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; MORTGAGE il
,[ THIS MORTGAGE IS DATED MAY 3, 1996, between Dav(d *V. Moeller and Mary Kay Manning, whose address’

is 1009 Porter, Lemont, IL 50439 (referred fo below as "Giarier"); and SOUTH HOLLAND TRUST & SAVINGS,
whose address is 1151 State Sireetl, Lemont, IL. 60439 (referres 35 below as "Lender”).

t3RANT OF MORTGAGE. For valuable consideration, Grantor muitgagss, warranis, and conveys to Lender all

of Grantor's right, title, angd interest in and to the following described .eal praperty, together with all existing or

subsequently erecited or affixed bulidings, improvements and fixtures; i, easements, rights of way, and

appurtenances; all water, water rights, watercourses and ditch rights (inciaing atock in utifities with ditch or

irrigation rights); and alf other rights, royalties, and profits relating to the real property, including without limitation

all minerals, ofl, gas, geothermal and similar matters, located in Coak Counly, Siate of lllincls (the “Real {
4

Property"): ¢
Parcel 1: A tract of land described as follows: Beginning at a point on the west 'ine of Section 21, C:JI
Township 37 North, Range 11 East of the Third Princlpal Meridian, 8.31 feet Soutn of !imestone, sald. |
Limestone is 130.6 feet South of the cenier of Porter Sireef; thence East 291.63 fect 1%-a 1 Inch iron¢p
stake the point of beginning of this piat; thence North at right angles and parallef to sald seclion lineCn
206.88 feet to & 1 inch Iron siske; thence Easterly at an angle of 53 degrees, No minutes, 55.20 feet(/]
to 2 1 inch ircn stake; thence Southerly at an angle of 92 degrees, No seconds, 162.29 feel; thence
Easterly 12.0 feet, Southerly 25 feet; thence Wesferly 12 feet; thence Southerly 113.62 feel fo a 1 inch
iron pipe; thence Westerly 81.34 teet to the point of beginning, in Cook County, linois. Parcel 2:
That part of the South Weat 1/4 of Section 21, Township 37 North, Range 11 East of the third principal
meridian, described as foliows: Beginning at a pain! on the West line of Section 21 aforesaid, at the
intersection of the Southerly Hine of the Lemont and Sag Road, said point being 67 feet Southerly of
the Southerly fine of the right of way of the Chicago and Alton Railroad measured at right angles
therelo: Running thence South along sald West line of Section 21 aforesaid, 512.82 feel; thence East
at right angles {o said Seclion line 291.63 feel; thence North paraliel to said Section line to the
Southerly line of said Lemont and Sag Road; thence Southwesterly along said Southerly line of sald

road to the point of beginning, in Cook Tounty, Hllinois.
The Real Property or its address is commonly known as 1003 Porter, Lemont, IL  60438. The Real Property
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tax identification number is 22-21-301-001 & 011,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
ail Rents from the Property. [n addition, Grantor grants 10 Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniformr Commercial
Code. All references to dollar amounts shall mean amounts in lawfiui money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated May 3,
1996, betwean Lender and Grantor with a credit limit of $25,000.00, tagether with ail renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
maturity date of tiz Mortgage is May 8, 2001. The interest rate under the Credit Agreement is a variable
interest rate basea ynan an index. The index currently is 8.250% per annum, The interest rate to he applied
to the outstanding ascount balance shall be at a rate egual to the index, subject however to the foliowing
maximum rate. Under ru sircumstances shall the interest rate be more than the lesser of 18.000% per annum
or the maximum rate allvwzq)by applicabie law.

Existing Indebledness. The words "Existing indebiedness” mean the indebtedness described below in the
Existing Indebtedness section of s Morigage.

Grantor. The word "Grantor” meais David W. Moeiler and Mary Kay Marnning. The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and ail of the guarantors,
sureties, and accommodation parties in connec/wor. with the indebtedness.

Improvements. The word “lmprovements” meais 2nd includes without fimitation all existing and future
improvements, buildings, structures, mobile homes aifixed on the Real Property, facilities, additions,
replacements and other construction on the Real Propert,

indebtedness. The word "Indebtedness” means ali principai-and interest payable under the Credit Agreement
and any amounts expended or advanced by Lender to discharge ¢>ligations of Granfor or expenses incurred
by Lender to enforce obligations of Grantor under this Mortgage. tugether with interest on such amounis as
provided in this Mortgage. Specifically, without limitation, this Mortg ege aecures a revoiving line of credit
and shall secure not only the amount which Lender has presenlly amenced to Grantor under the Credit
Agreement, but also any fulure amounts which Lender may advance 1o  Grantor under the Credit
- Agreement within twenty (20) years from the date of this Mortgage o the 6ame extent as if such future
advance were made as of the dale of the execution of this Mortgage. Tiw revolving line of credit
obligates Lender to make advances lo Grantor so long as Granior complies win all the terms of the
Credit Agreement and Related Documents. Such advances may be made, repald, snr’ y=mnade from time
{o time, subject to the limitation that the total outatanding balance owing at any one d~sz, not including
finance charges on such balance at a fixed or variable rate or sum as provided in the Crecit dgreement,
any temporary overages, other charges, and any amounts expended or advanced as provided in this
peragraph, shall not exceed the Credit Limit as pravided in the Credit Agreement. it is the intention of
Grantor and Lender that this Mortgage secures the balance outstanding under the Credit Agreement from

time to time from zero up to the Credit Limit as provided above and any intermediate balance. At no time
shelt the principal amount of indebledness secured by the Mortgage, not inciuding sums advanced to
U’prolect the security of the Mortgage, exceed the Credit Limit of $25,000.00.

(Llender. The word "Lender" means SOUTH HOLLAND TRUST & SAVINGS, its successors and 2ssigns, The
&> Lender is the mortgagee under this Mortgage.

{ Mortgage. The word "Mortgage" means this Morigage between Grantor and Lender, and includes without

é;,,, limitation ali assignments and security interest provisions relating 1o the Personal Property and Rents.

) Personal Properly. The words "Personal Properly” mean all equipment, fixtures, and other articles of
@3 personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Properly; together with all accessions, parts, and additions o, ail replacements of, and all substitutions for, any

~
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of such property, and together with all proceeds (including withouwt limitation aft insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Froperty” means collectively the Real Property and the Personal Property,
Real Property. The words "Real Property” mean the property, interests and rights described above In the

"Grant of Mortgage™ section.

Related Documents. The words "Related Documents” mean and include without limitation ali promissory
notes, credit agreements, loan agreements, environmenial agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter

existing, executed in connection with the Indebtedness.
Rents. The wrid "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits deiived from the Property.

% ™His MORTGAGE, INCLYCING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

| AND PERSONAL PROPEF1Y, IS GIVEN TO SECURE

(1) PAYMENT OF THE INDEBTEDNESS AND (2)

PERFORMANCE OF ALL OGL'GATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
i DOCUMENTS. THIS MORTGAG': IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY QVER ALL
- SUBSEQUENT LIENS AND ENCUMZSANCES, INCLUDING STAUTQRY LIENS, EXCEPTING SOLELY TAXES

AND ASSESSMENTS LEVIED ON T4 REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT

j SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
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PAYMENT AND PERFORMANCE. Except as ciherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Morigage as they necnme due, and shall strictly perform afl of Grantor's cbligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PRCFERTY. Grantor agrees that Granter's possession and use of
the Property shall be governed by the following provisions:

Pogsession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Prorenty.

Duty to Maintain, Grantor shall maintain the Property in weizatable condition and promptly perform all repairs,
replacements, and mainténance necessary 10 preserve s vali:a

Hazardous Substances. The terms "hazardous waste,” "hazgrcous substance,” "disposal” “release,” and
"threatened release,” as used in this Mortgage, shali have ths same meanings as seé eéortﬂg ir,lst%e

Comprehensive Environmenta! Response, Compensation, and Liakility Act of 1980, as amen S8.C.
o B # 1€ P}(ce'.-*horizatlon Act of 1988, Pub. L. Na.

Section 9601, et seq. ﬁ'_"CEHCLA"} the Superfund Amendments and ;

99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource

Conservation and Recovery Act, 49 U.S.C. Section 6901, et set%: or other arulicable state or Federal laws or
he terms “i1i.za:dous waste” and "hazardous

rules or regulations adopted pursuant to an¥ of the foregoing.
substance” shall also include, without fimitation, petroleum and petrateum by~products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During he period of ‘Grantor's or the
Trust's ownership of the ropem{\ there has been no use, generation, manuféctuts, storage, treatment,
disposal, release or threatened releagse of any hazardous waste or_substance by ary nerson on, under, or
prior to the period of Granter's or the Trust's awnership ot iha Property, to the

about the Property, any (D)
best knowledge of Grantor, thera has been {) no use, generation, manufacture, storage. roatment, dlsposal.

g ‘
release, or threatened release of any hazardous waste or substance by any person on, unoer, or about the

Property not {li) any actual or threatened ml?ation or claims of any kind by any person relating \o such matters.
| or, agent or other user of the Property shali use, generate,

Nelther” Grantor rior any tenant, contrac
manufacture, store, treat, dispose of, or release any hazardous waste or substance on, under, or about the
Property, except for any such hazardous wastes or substances as are typically and customarily present in
properties similar to the Propenr, and in containers and in amounts as are customary for such use, and in
compliance with ail applicable federal, state and local laws, requiations and ordinances, including without
{imitation, those laws, regulations, and ordinances described above. Grantor authorizes Lender and [is agents
to enter upon the Propenty to make such inspections and lests, at Grantor's expense, as Lender any deem
appropriate to determine Compliance of the Praperty with this section of the Mortgags, Any inspections, or
tests made by Lender shall be for Lender's purposes only and shail not be construed to create any
responsibility or fabllity on the pant of Lender to Grantor or fo any other person. The represenations and
warranties contained herein are based on Grantor's due drIthnce in investigating the Property for hazardous
waste. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or contributian -
in the event Grantor becomes liable for cieanup or other costs under any such laws, and (D) agrees to
indemnity and hold harmless Lender against any and all claims, losses, liabilities, damages, penalties, and
expenses which Lender may directly or indirectly sustain or suffer resulting from a breach al this section of the .
storage, disposal, release or threatened

Morigage or as a conseguence of any use, generation, manufacture,
releaSe occurring on, under or about the Property, whether or not the same was or should have been known 10

Grantor. The provisions of this section of the Morngags, including the obligation to indemnify, shall survive the
gayment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not
¢ affected by Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.
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Nuisance, Waste. Grantar shall not cause, conduct or permit any nuisance nor commit, permit, or suffer ony
stripping of or waste on or to the Property or any portion of the ProPerty, Without imiting the generality of the
foregoing, Grantor will not remove, or Erant to any other party the right fo remove, any timber, minerals
(including ofl and gas}, soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demalish or remove any improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
requira Grantor 10 make arrangements satisfactory to Lender to replace such Improvements wi
Improvements of at least equal value,

Lender's Ri?ht to Enfer. Lender and its agents and representatives may enter upon the Real Property at all
reasonable {imes to attend to Lender's interesis and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Morigage.

Complisnce with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of alt governmental authorites applicabié to the use or occupancy of the
Property. Grante. may contest in good faith any such law, ardinance, or regulation and wiinhold compliance
during any procead.ng, including appropriate appeals, so long as Grantor has nolified Lender in writing priof to
doing so and so l%hd as, in Lender's sole opinion, Lender's interests in the Propertx ase not jeopardized.
Lender may require arantor lo post adequate securfty or a surety bond, reasonably safisfactory to Lender, to
protect Lender’s interesi. ‘

Duty ta Protect. Grantor ayrees neither to abandon nor leave unattended the Property. Grantor shalt do all
other acts, in addition to ihese acts set forth above in this section, which from the characier and use of the
Psoperty are reasonably necessery to protect and preserve the Propecy.

DUE ON SALE - CONSENT BY LENPCZR. Lender may, at its option, declare immediately due and payabla alt
sums secured by this Mortgage upon tié sale or transfer, without the Lender’s prior written consent, of ali or any
part of the Real Property, or any imerest in t'ie eal Praperty. A "sale or transter” means the conveyance of Rea!
Property or any right, title or interest thersin; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instzimant sale contract, land contract, contract for deed, leasehol)
interest with a term greater than three (3) years, lozsz-option contract, or by sale, assignment, or transter of any
beneficial interest in or 10 any tand trust holding title (o the- Real Property, or by any other method of conveyance
of Real Property interest. |f any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of mare than twenty~five Dercent (25%) of the voting stock, partnership interests
or limited fiability company interests, as the case may be, of Grarinr. However, this option shall nat be exercised
by Lender if such exercise is prohibited by federal law or by Hinos fuw,
"r‘m&es AND LIENS. The foliowing provisions relating 10 the taxes ~n4 liens. on the Property are & part of this
ortgage.
Payment. Grantor shall pay when due (and in all events prior to dghnaup;,cyz all taxes, payroll 1axes, special
taxes, assessments, water charges and sewer service charges levied 2yzinst or on account of the ﬁroperty.
and shall pay when due ali claims for work done on or for services rentered or materiai furnished to the
Property. Grantor shall maintain the Property free of all fiens having prioriy aver or equal tg the interest of
Lender under this Morigage, except tor the lien of taxes and assessments not due, except for the Existing
‘. Indebtedness referred 10 below, and except as otherwise provided in the following peragraph.
‘r Hl&ht To Contest. Grantor may withhold payment of any tax, assessment, or claim ir cunnegtion with & good
faitn dispute over the obligation to pay, so long as Lender’s inierest in the Property is not jenpardized. #f a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15} days after the sien arises or, i 4
fien Is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharze of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond ‘or other secufity
satisfactory to Lender in an amount sufficient to discharge the lien plus ang_ costs and atorney s’ faes or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
g_rgg;gai r;agsali name Lender as an additional obligee under any surety bond furnished in the contest

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
,m laXes or assessments and shall authorize the appropriate governmental official to deliver 1o Lender at any time
73 a written statemant of the taxes and assessments against the Property,

SS.; Notice of Construction, Grantor shall notify Lender at least fifteen (15) days before any work is commenced,

a5 any services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materialmen's

{= {ien, or other llen could be asserted on account of the work, services, or materials. Grantor will upon request

im of Lender furnish to Lender advance assurances satisfactory to Lender thar Grantor can and will pay the cost
i of such improvements.

' ggasg’:w DAMAGE INSURANCE. ‘The following provisions relating to insuring the Property are & part of this

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard

extended covera?ﬁ endorsements on a replacement basis for the full insurable value covering ali
improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and

with & standard mortgagee clause in favor of Lender. Policies shail be written by such insurance companies

-
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& and in such form as may be reasonably accelpiabie 10 Lender. Grantor shall deliver to Lender certificates of

. coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten {10) days’ prior writfen notice to Lender and net containing any disclaimer of the insurer's
iiability for failure to gfve such notice. Each [nsurance policy also shall include an endorsement providing that
coverage n favor of Lender will not be lm?aired in any way biy any act, omission or default of Grantgr or any
other person, Shouid the Real Property at any time become located in an area designated by the Director of
the Federal Emer eggg Management Agency as a speclal flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance, 10 the extent such insurance i§ required by Lender and is ar becomes
available, for the term of the loan and for the full unpaid principal balance of the toan, or the maximum limit of
coverage that is avallable, whichever is less.

Application of Proceeds. Grantor shall promptly notify Lender of any loss ar damage to the Property. Lender
may make proof of loss If Grantor falls ta do so within fifteen (15) days of the casuaity. Whether or not
Ledder's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repalr of the Property. If
Lender elects 1 apply the proceeds to restaration and repair, Grantor shail repair or replace the damaged or
destroyed Impiovaments in a manner satistactory to Lender. Lender shall, upon satistactory proof of such
expenditure, Pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in‘default heraunder. Any praceeds which have not been disbursed within 180 days after their
receipt and which Leader has not committed to the repair or restoration of the Property shall be used first to
pay any amouni owing ‘o Lender under this Mortga%e. then to prepay accrued interest, and the remainder, i
any, shall be appliea *c he principal balance of the indebtedness. ¥ Lender holds any proceeds after
payment in full of the intariedness, such proceeds shall be paid to Grantor.

M2 Qi der N

SR e

Unexpired Insurance at Salr. . Any unexpired insurance shafl inure to the benefit of, and pass fo, the
purchaser of the Property cuvered Dy this Mortgage at ang trustee's sale or other sale held under the
provisions of this Morigage, or at any fareclosure sale of such Property.

Compliance with Existing Indebteunes=. During the period in which any Existing Indebtedness described
below is in effect, comﬁ ance with tre irsurance provislons contained in the instrument avidencing such
Existing (ndebtedness shall constitute campliance with the ingurance provisions under this Mortgage, to the
extent compliance with the terms of this Moroage would constitule a duplication of insurance requirement. i
any proceeds from the insurance become pavable on loss, the provisions in this Morigage far division of
ngceg%snesst;ail apply only to that portion of the proceeds not payable te the holder of the Existing

EXPENDITURES BY LENDER, It Grantor fails 10 conply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good stand’.ig as required below, or if any action or proce n%is
commenced that would materially affect Lender’s Interests i ine Property, Lender on Grantor's behalt may, but
ghall not be rec?uired to, take any action that Lender deems <ppronriate. Any amount thatl Lender expends n 80
dolng will bear Interest at the rate provided for in the Credit Agreemant from the date incurred or pald by Lender to
the date of rega ment by Grantor, Al such expenses, at Lender’s.urtion, wit ae be payable on demand, (b) be
added to the balance of the credit line and be apportioned among.ai be payable with any instaliment payments
to become due during either eéi) the term of any applicable insurance policy or (i} the remaining term of the Credit
Agreement, or dc) be treated as a balloon payment wiich will be duc_and payable at the Uredit Agreement's
matuyrity. This Mortgage also will secure payment of these amounts. The rights provided for in this paragraph
shall be in addition t0 any other rights or any remedies 10 which Lender may bc antitied on account of the default.
Any such action b%Lender shall not be construed as curing the default so as to bar Lender from any remedy that

it ofherwise would have had,

HARHANTY; DEFENSE OF TITLE. The foilowing provisions relating to ownership of the Property are a pant of this
ortgage.
Tle. Grantor warrants that: (a) Grantor holds good and marketable title of record-i0 (ne Property in fge
simple, free and clear of all liens and encumbrances other than those set forth in the Redl Property description
or in the Existing Indebtedness section below or in any title insurance policy, tille repart, o7 iina titie opinion
issued in favor of, and accepted by, Lender in conneclion with this Morigage, and (b) Grartor has the tull
right, power, and authority to execufe and deliver this Mortgage ta Lender.

Defense of Title, Subject to the exception in the pargﬂraph above, Grantor warrants and will forever defend
the title 10 the Property against the lawful ciaims of all persons. In the event any action or proceeding i§
commenced that questions Grantor's titie or the Interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented In the proceeding by counsel of Lender's own LO
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request 5
from time to time to permit such panticipation. :

Compliance With Laws. Grantor warranis that the Property and Grantor's use of the Property complies with o)
all existing applicable laws, ordinances, and regulations of governmental authorities. N

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the ™Existing )
indebtedness”) are a part of this Morgage. o p

Existing Lien. The ilen of this Mortgage securing the Indebtedness may be secondary and inferior to an “

g existing len. Grantor expressly covenanis and agrees to pay, or see to the payment of, the Existing
N Indebiedness and *o prevent any default on such indebtedness, any default under the instruments evidencing
such indebtednass, of any default under any security documents for such indebiedness.

. No Modlification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
| other security agreement which has priority over this Morigage by which that agreement is modified, amended,

. -
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extended, or renewed without the prior written vonsent of Lender. Grantor shall neither request nor accept
any future advances under any such security agr2ement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating 'o condemnation nt the Property are a part of this Morigage.

Apgucation of Net Praceeds. if all or any part of the Propedy is condemned by eminent domain proceedings
or by any proceeding or purchase in fieu of conemnation, Lender may at its election require that all or any
rtion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceads of the award shall mean the award after payment of all reasonable costs,
expenses, and attarneys’ fees incurred by Lendet in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, dnd
Grantor shall promptly (ake such steps as may be necessary to defend the action” and obtain the award.
Grantor may be the nominal party in such pro:eeding. but Lender shall be entitied to pamc:ﬁ)ale in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
catrlt?g tgﬂbe detivered to Lender such instruments as may be reguesied by it from time to time to permit such
participation.

IMPOSITION OF TAXSS, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions

relating to government=i 1axes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges, Upon requast by Lender, Grantor shali execute such documents in

. addition o this Mortocge and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real ©raperty. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurrea i resarding, perfecting or continuing this Mortgage, including without limitation af
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The fotlowir.,g shall constitute taxes to which this section applies: {(a) a s&eciﬁc tax upon this type of
Mortﬁage or upon all or any part o theindebtedness secured by this Mongaege: } a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (c) a tax on this type of Murntyage chirgeable against the Lender or the holder of the Gredit
Agreement; and {d) a specific tax on ail.or any portion of the Indebtedness or on payments of principal and
Interest made by Grantor. |

Subsequent Taxes. }f any tax to which this szction _applies is enacted subseguent 10 the date of this
Mortgage, this event shall have the same effect s an Event of Default (as defined beiow', and Lender may
exercise any or all of its available remedies for an *vaat of Defauilt as provided below uniess Grantor elther
{a) pays the tax before it becomes delinquent, ar (3) contests the tax as Bro\nded above in the Taxes and
r tiel:.'ls gection and deposits with Lender cash or a sufuciesii corporate surety bond or other security catisfactory
: 0 Lendaer.

SECURITY AGREEMENT; FINANCING STATEMENTS. The ioliowing provisions relating to this Mortgage as a
security agreament are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security 25ieement to the extent any of the Property
constitutes lixtures or nther personal property, and Leader shall nave miof the rights of a secured party undet
the Uniform Commercial Code as amended from time 10 time.

Security interest. Upon request by Lender, Grantor shall execute finarcing statements and take whatever
other action is requested by Lender to perfect and continue Lender’s security interest in the Rents and
Personal Propetty. In addition to_recordin% this Morigage in the real properv records, Lender may, at any
time and without further autharization from Grantor, file executed counterpans, conies or reproductions of this
Mort a?e as a financing statement. Grantor shall reinburse Lender for all expens2s incurred in perecting of
continuing this security Interest. Upon default, Granto: shall assemble the Personal Pruperty in @ manner and
at a place reasonably convenient to Grantor and Lendor and make it available to Lerder within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security intercst granted by this Mortgiage may be obtained {each as required £y the Uniform
Commerciai Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The fcllowing provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. A{ any time, and from time o time, upon request of Lender, Grantof wili make, axecute
and deliver, or will cause ta be made, executed or delivered, to Lender or {0 Lender's designee, and when
requested Dy Lender, cause to be filed, recorded, refil:d, or rerecorded, as the case may be, af such times
and in such offices and places as Lender may deem aporopriate, any and all such morngages, deeds of trust,
security deeds, security agreements, financing statemanis, continuation statements, instruments of further
assurance, cenificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to ellectuate, complete, perfect, continue, or pruserve ia) the obligations of Grantor under the Credit
Agresment, this Mongage, and the Related Documents, =:nd (b) the liens and security interests created Dy this
Mortgage on the Property, whether now owned or heraaiter acquired by Grantor. Uniess prohibited by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses
Incurred in connection with the matters referred to in this paragraph.

Attomey-!n—Fact. it Grantor fails to do any aof the thing:s referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantur's ex{;ense. For such purposes, Grantor hereby
he purpose of making, executmlg, de:liv{erlnF.

opinion, to

ISISTEES

irrevocably appoints Lender as Grantor's attarney-in-fact for
filing, recording, and doing all other things as may be necessary or desirable, in Lender's 8ol
accomplish the matters referred to in the preceding paragiaph.
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PERFORMANCE. If Grantor pays
Wtherwise 8ertorms all the cbligations imFosed upon !
#eliver to | ¢ this Morigage and suitable statements of termination, of a
Btaternent on file evidencing Lender’s security inter : Grantar will pay,
ermitted by applicable law, any reasonable termination tee as determined by Le
iMowever %advmem is made by Grantor, W
he Indebt ! ar Lender is forced 1o remit the amount of that payment (a) 1o Gr:
Gbankruptcy or to any simifar ) jtcy taw or law for the relief of debtors, ()
iy raason of any judgment, decree of order of any court or administraliv
tany of Lender's property, or_(c? y
claimant (mcludln? without limitation Grantor}, the Incebtedness shall
tenforcement of this M
tray De, notwithstanding any cancetiation of this Mo

will continue to secure

0y
evidencing the indebtedness and the Property W ,
extent as it that amount never had been originally received

he Indebtedness or to this Mortgage.

e

judgment, decree, oroor, setflemen

4 DEFAULT. Each of the ‘allowing,

' under this Mortgage: {a) Cranor comm
with the credit line accours.. This can include, for examnple, a false statement abo
antor does not meet the repayment terms o

4 liabilities, or any other asprdate of :
the credit line account. (C) Graawor's action or inaction adversely affec latel
faiture 1o maintain required insurance, waste or

. Lender's rights in the cotlatera!.
destructive use of the dwelling, talure J
ion of a Fer on the d\mrerlim_::1 without Lender's

- sale of the dwelling, creat
" another tien, or the use of tunds of the chwelling for pro

RIGHTS AND REMEDIES ON DEFAULT. ‘upon the acc f any .
the following rights and remedies, in addi

A
A W AT AT A N S eyt

ST e
lsr.‘irl\h,,-:.‘*-;“«*ﬁ TEETT e e

S

all the Indebtedness when due, terminates the credit ine account, and
Grantor under this Mortgage, Lender shall execute an
ny tinanc!nﬁ

rantor a suitable satistaction o
est in the Rents and the Personal Property.
nder fram time jo time. i,

d
hether voluntarily or otherwise, of by guarantor or by any third party, an
Grantor's trustee in

ness and therea
federal or state bankruptcy _ the re
g body having [urisdiction over Lender or

by reasan of any seftlement or compnge of any claim made b’y Lender with any
be considered unpaid for the purpose of

Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
Mortgage or of any note or other instrument or a reement

the amount repaid or recovered to the same

by Lender, and Grantor shall be bound by any

arsan under an

t or compromise relating {0 t
“Event of Delault™)

at the option of Lender, shall constitute an event of default (
4s fraud or makes a material misrepresentation at any time in connection
ut Grantor's incoms, assets*

Grantor's financial condition. (o) Gr /
it line account of

| ts the coltateral for the cr

This can include, for example, _
to pay taxes, death of all persons liable on the account, transter of title of
permission, foreclosure by the holder of

ibited purposes.
urrence of any Event of Default and at any time thereafter,
tion to any other

{ender, at its option, may exercise any ane £r-mare of
rights or remedies provided by faw:
Accelerate Indebtedness. Lender shall hiwve the right at its option wi
e and payuol2, including any prepay

entire Indebtedness immediately du
required 1o pay.
UCC Remedies. With respect 10 all or an,)r part of thc Personal Property, Lender shall have all the rights and
remedies of a secured party under the Unitorm Comisercial Code.
Coflect Rents. Lender shall have the right, without nolice 10 Grantor, to take possession of the Property and
collect the Hents, lnciudlngl amounts past due and unpud and apply the net proceeds, over and ahove
ndebtedness. In furtherance of thig n?ht, lL.ender maﬁ require any tenant or other
the Rents are collected by

{ ender's costs, against the
{ rent or use fees di.ectly to Lender, :
n-fact to endorse instruments

user of the Pr%pen}; to, make payments 0
Lender, then Grantor mevocably designates Lender as Grarto.'s atorney-i

received in payment thereof in the name of Grantor and lo nogoate the same and collect the proceeds.
Payments by tenants or other users to Lender in response 16 Lender's oamangd shall satisty the obligations for
which the payments are made, whether or not any proper grounos for the demand existed. Lender may
exercise its rights under this gubparagraph either in person, by agent, G wwough a recelver.,
Mortgagee In Pogsession. Lender shall have the right to be placed as mritgagee in possession or 1
raceiver appointed to take possession of all or any part of the Froperty, with & & power t0 protect and preserve
the Property, to operate the Property precedlng tdraclosure or sale, and to colect the Rents from the Praperty
and apply ghe proceeds, over and above the cost of the rec_ewershgg, agamst the Indebtedness. The
morigagee in ?ossessiqn or receiver ma¥‘ serve without bond if permitted DYy law. Lender's right to the
apé)o ntmem of a receiver Shall exist w gther or not the apparent value ol tee Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a peisarn.from serving as a

recelver.
in a judicial decree foreciosing Grantor's Interest

Judicia) Foreclosure. lLender may obta

the Property.

Deficiency Judgment. i permitted Dy applicable law, Lender may obtain a 1ucégment for any deficiency

remaining in the Incebtedness due to Lender atier application of ali amaounts recelv from the exercise of the

rights provided In this section.

Other Remedies. Lender shalt have all other rights and remedies provided in this Mortgage or the Credit

Agreement or available at law or in equity. ‘

Sale of the Property. To the extent permitted by applicable faw, Grantor hereby waives any and all right to

have the property marshalied. In exercising its rights and remedies, Lender shall be free to self all or any par

of the Property together or separately, in one salé or by separate sales. Lender shail be entitied to bld at any

public sale on'afl or any portion of the Property.

Notice of Sale. Lender shail give Grantor reasonable notice of the time and place of any public sale of the

Persanal Property or of the time after which any private sale or other intended disposition of the Personal

Property is to be made. Reasonable notice shall mean notice given at least ten

the sale or disposition.

Waiver; Election of Remedies, A waiver by any party of a breach of a provision of this Mortgage shall not
judice the party's rights otherwise to demand strict cothance with that provision

edy shall nat exclude pursuit of any other

constitute a waiver of or pre
gr any cther provision. Election by Lender to pursue any rem

thout notice to Grantor to declare the
ment penalty which Grantor would be

0 have a

in <4 or any part of

(10) days before the time of

G93L 2096
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remedy, and an election to make expenditures or take action 1p perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shal not affect Lender's right to declare a default and exercise its

remedies under this Mortgage.

Aftorneys’ Fees; Expenses. I Lender institu:es any suit or action to enforce any of the terms of this
Mortgage, Lender shail be entitled to recover siich sum as the court may ad{udge reasonable as attorneys
fees al trial and on any appeal. Whether or not iiny court action is invoived, all reasonable expenses incurred
by Lender that in Lender's opinion are neces sanf at agg time for the proiection of its interest or the
enforcement of its rights shall become a part of “1e Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rite provided for in the Credit Agreement, Expenses covered
by this paragraph include, without limitation, however subject to any limits under apFIicab!e law, Lender's
gitorneys’ fees and Lender's legal expenses wh:ther or not there is a iawsuit, including attorneys’ fees for
bankruptcy proceedings émcludmg elforts to modify or vacate any automatic stay or injunction), aﬁf)eals and
any anticipated post~judgment collection servicus, the cost of searching records, obtaining fitle repons
(including foreclosure reports), surveyors' repor:s, and appraisal fees, and title insurance, 10 the extent
Fermm by applicable 'aw. Granter aiso will pa'r any court costs, in addition to all other sums provided by
aw.

NOTICES TO GRANTO"-AND OTHER PARTIES. Any notice under this Morigage, including without limitation an
notice of default and an notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actua'ly delivered, or when depoiited with a8 nationally recopnized overnight courier, or, if
mailed, shail be deemed zifective when deposited in the United States mail first class, certified or repistered mail,
postage prepaid, directed to t1e addresses shown nea’ the be%mnmg of this Mortgage. Any party may change its
address for notices under this 'origage by giving fornal wrilten agtice to the other parties, specifying that the
urpose of the notice is to cha_m%e ttie parly's address. All copies of notices of foreclosure fram the folder of any
ien which has priority over this Mciigage shall be sen! to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Granto: agrnes to keep Lender informed at all times of Grantor's current address.

MISCELIANEOUS PROVISIONS. The faliowina misce! aneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entre understanding and
agreement of the parties as to the matters s& forth in this Mongage. No alteration of or amendment 10 this

ongage shall be effective unless given in witting and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Applicable Law, This Mortgage has been delive-ra i» Lender and accepled by Lender in th: State of
ilinois. This Mortgage shall be governed by and vonstrued in accordance with the laws of the State of

flinois.

Caption Headings. Caption headings in this Mortgige are ini ronvenience purposes only and are not to be
used to interpret or define the pravisions of this Mort: age.

Merger. There shall be no merger of the interest or i2state create’t-Uy this Morigage with any other interest or
estafe in the Property at any time held by or for the benefit of Lender in any capaciy, without the written

congent ot Lender.

Multiple Parties. All obligations of Grantor under this Mortgage shail be jat and several, and all references
to Grantor shall mean each and every Grantor, “his means that eacs i te persons signing below is
rasponsible for all obligations in this Mortgage.

Severabliity. If a court of competent jurisdiction iinds any provision of this ‘Wortgage to be invalid or
unenforceable as ta any person or circumstance, <uch finding shall not rendcr that provision invalid or
unenforceable as to any oiher persons ar circumstances. 1t feasible, any such offinding grov:&on shall be
deemed to be modified lo be within the limits of enfc-ceabllity or validity; however, Ii-the uffending provision
cannot be so modified, it shall be stricken and alt othur provisions of this Mortgage in ait sher respects shall
remain valid and enforceable.

Suzcessors and Assigns. Subject to the limitations stated In this Mortgage on transfer of Gramor's interest
this Mortgage shall be binding upon and inure to the Jenefit of the parties, their successors and assigns. it
ownership of the Propenty becames vested in a persor other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with_reference to this Mortgage and the [ndebtedness by way of
{o{rjb%atg%nce or extension without releasing Grantor fro'n the obiigations of this Mortgage or liabllity under the
ndebtedness.

Time I8 of the Essence. Time is of the essence in the Jerformance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exempition laws of the State of lHinols as to i1l Indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed t: have waived any rights under this Mortgage (or under
the Related Documents) uniess such waiver is in writin:| and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall operate as . waiver of such right or any other right. A waiver by
any party of a provision of this Mongage shalf not constilute a walver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by iender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantor’s obnqauons as to any future transactions, Whe1ever cansent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent 1o subsequent

1576060

Instances where such consent is required.
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’ “OFFICIAL SEAL“
== ) MARY ANN FERRY
)88 Notary Pubtlic, Stata of ifiincs
) MyOommlssmn Fxptras 5)‘8100

A

- On this day before me, the undersigned Notary Public. personally appeared David W. Moeller and Mary Kay
Manning, to me known to be the individuals described n axd who executed the Mortgage, and acknowledged that

[ they signed the Mortgage as their free and valuntary act and deed, for the uses and purposes therein mentioned
Given under my hand and official seal this oF o/ _ day s W% 19 54

i

: 7
[ M@«—A,L-y\_ % Residing al j#4y - S+ 125 g La:/c{g:QZf
! Notary Publlc In and for the State of W

;’ 5 -4 ~oU

i

My commission expires

J

- LASER PRO, Reg. U.S, Pat. & T.M. Off,, Ver. 3.21 (c) 1996 CF! ProServices, inc. Afl nghts reseived.
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