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.‘.‘IORTGAGE

| THIS MORTGAGE IS DATED APRIL 27, 19396, ben/een South Holland Trust & Savings Bank, As Trustee Under
i1 a Trust Agreement Dated the 22nd Day of December 1838, and Known as Trust Number 9221, whose address
3 is 16178 S. Park Avenue, South Holland, iL 60473 (referred to below as "Grantor”); and HERITAGE
i COMMUNITY BANK, whose address is 18301 SOUTH HAUSTFD ST, GLENWOOD, IL 80425 (referred to below

as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantz: not personslly but as Trustee under the
,i provisions of a deed or deeds In trust duly recorded and delivered to Crantor pursuant to a Trust Agreement
: dated December 22, 1988 and known as Trust Number 8221, morigsges and conveys 1o Lender all of
% Grantor’s right, title, and interest in and to the following described real propesty, iegether with all existing or

: subsequently erccted or affixed buildings, improvements and fixtures; all easereirs, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock i1 atilities with ditch or
ircigation rights); and all other rights, royalties, and profits relating to the real property, inclufing without limitation

all minerals, oil, gas, geothermal and similar matters, located In Cook County, State of “inols (the "Real

Property”):
Lot 201 In Oakwood Estates Unit No. 8, being a subdivision of the North 1/2 of the \West 1/2 of the ~
Southwes: 1/4 of the Southeast 1/4 of Secilon 6, Township 35 North, Range 15; alsu-the North 1/2 of
the East 1/2 of the Southwest 1/4 of the Southeast 1/4 of Section 6, Township 35 North, Range 15,
East of the Third Principal Meridlan, according to plat thereot registered in the office of the Registrar
of titles of Cook County, lllinois, on February 19, 1870, as Document No. 24 92 324

The Real Property or its address is commonly known as 2824 193rd Street, Lansing, IL 60438. The Real
Properiy tax identification number is 33-06-413-014.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all [cases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounis in lawful money of the United States of Ametica. ,

SRR AT

SRAFT I et Tk e o s P e iy e e o e e .
et SRR LA AN e R A L P N LR

e e T
L YT
JP - e e

Celiliso

Borrower. The word "Borrower” means each and every person or entity signing the Note, including without
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limitation Trust Number 8221.

Credit Agreement. The words "Credit Agreement™ mean the revolving line of credil agreement dated April 27,
1996, between Lender and Borrower with a credit {imit of $25,000.00, together with all rencwals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
maturity date of this Mortgage is April 27, 2006. The interest rate under the Credit Agreement is a variable
interest rate based upon an index. The index currently is 8.250% per annum. The interest rate to be applied
to the outstanding account balance shall be al a rate 0.75C percentage points above the index, subject

~ however to the following minimum and maximum rates. Under no circumstances shall the intesest rate be less

" than 6.750% per annum or more than the lesser of 17.970% per annum or the maximum rate allowed by
applicable law.

Existing Inde’teiness. The words "Existing Indebledness” mean the indebtedness described below in the
Existing Indebtedn2sz section of this Mortgage.

Grantor. The woid "Grantor” means South Holland Trust & Savings Bank, As Trustee Under a Trust
Agreement Dated inc 22nd Day of December 1888, and Known as Trust Number 9221, Trustee under that
certain Trust Agreemer:: cated December 22, 1988 and known as Trust Number 8221, The Grantor Is the

mortgagor under this Mort jaje.

Guarantor. The word "Guarantor” means and includes withoul limitation each and il of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "Improvements* means and includes without limitation alt existing and future
improvements, buildings, structures, mobils liomes affixed on the Real Propeny. facilities, additions,
replacements and other construction on the Real [ropecty.

Indebtedness. The word "Indebiedness” means all prirvipal and inmerest payable under the Credit Agreement

and any amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred

by Lender 1o enforce obligations of Grantor under this Mortsage, together with interest on such amounts as

provided in this Mortgage. Specifically, without Nimitation, ¥iis Morigage secures a revolving line of credit
and shall secure not cnly the amount which Lender has prus:ntly advanced to Borrower under the Credit
Agreement, but also any future amounts which Lender msy edvance to Borrower under the Credit
Agresment within twenty (20) years from the date of this Morigige ‘o the same extent as if such future
advance were made as of the date of the exscution of this Moriraqe. The revolving line of credit
obligates Lender to make advances to Borrower 8o long as Borrower rurplies with all the terms of the
Credit Agreement and Reiated Documents. At no time shall the principal amount of indebtedness
secured by the Mortgage, not Including sums advanced to protect the sectn’ty of the Morigage, exceed
$50,000.00.

Lender. The word "Lender" means HERITAGE COMMUNITY BANK, its successors and assigiis.. The Lender

is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents.

Personal Property. The words “Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafier owned by Grantor, and now or hereafier altached or affixcd to the Real
Property; together with all accessions, pants, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance procceds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Morigage" section.

Related Documents. The words "Related Documents™ mean and include withou: limitation all promissory
notes, credit agreements, loan agreements, epvironmental agreemenis, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.
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% Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

.- HIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
4AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
i‘;PEHFOHMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

HDOCUMENTS. THIS MORTGAGE (S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
{4 SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
7/ AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
4 SECURED HEREBY. THIS MORTGAGE !S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

i GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any “one action” or
4 "anti-deficiency” law, or any other law which may prevent Lender from bringing any action’ against Grantor,

! including a claim. “or deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
;.f lf}nder's commencenwnt or completion of any foreclosure action, either judicially or by exercise of a power of
i Sae.

i GRANTOR'S REPRECCSTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
{4l Borrower's request and <ot o-the request of Lender; (b) Grantor has the full power, right, and awmbonty 10 enter
2 into this Mortgage and to kypathecate the Property; () the provisions of this Mortgage do not conflict with, or
. resul? in a default under any agreeriont or other instrument binding ugon Grantor and do not result in a violation of
¢ any law, regulation, court decrec’ o: order applicable to Grantor; %) Grantor has established adequate means of
i obtainirg from Borrower on a ceniinuing basis information sbowt Borrower’s finuncia) condition; and (¢} Lender
' rﬁas *.3 no representation to Granor abowt Botrower (including withowt limitation the creditworthiness of
orrowar).

PAYMENT AND PERFORMANCE. Excep( as otherwise provided in this Morégage-, Borrower shall pay to Lender
all Indebiedness secured by this Mortgage as it.beeomes due, and Borrower and Grantor shall strictly perform all
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE FROGPERTY, Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the follow g provisions:

Poszasssion and Use. Umil in default, Grantor may r2main in possession and control of and operate and
manage the Property and coliect the Remis from the Property:

Duty to Malntaln. Grantor shall maintain the Property in icozatable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” “hazziduus substance,” “disposal,” "releasc," and
"threatened release,” as used in this Mortgage, shall have lie szme meanings as set forth in the
Comprehensive Environmental Response, Conrgcmalion, and Liabiitty Ari-af 1980, as amended, 42 U.S.C.
Section 9601, et se«a; ("CERCLA™), the Superfund Amendments and Reanhoization Act of 1986, Pub. L. No.
99-499 (*SARA"), the Hazardous Materials Transportation Act, 49 U,S.C.-Section 1801, et seq., the Resource
Conservation and Recavery Act, 42 U.S.C. Section 6901, et seg., or other aprlicable state or Federal laws,
rules, or regulations adapted pursuant lo any of the foregoing. The terms “hazardous waste" and "hazardous
substance” shall also include, without limitatior, petroleum and petroleum bﬁ-proé;.u’.ia 4t any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the pericd of Grantor’s ownership
of the Property, there has been no use, generation, manufacture, storage, lreatmen:, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
{b) Grantor has no knowledge of, or reason to believe thai there has been, except as previously disclosed fo
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treaimedt, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Prozerty b&_
any prior owners or vecupants of the Property or (i) any actual or threatened litigation or claims of ﬂnir ind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowleiged by
Lender in writing, (i) neither Grantor nor any lenant, contractor, agent or other authorized user of the Property
shall use, generate, manufaclure, store, treat, dispose of, or release any hazardous waste or substance on,
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitatton those laws,
regulations, and ordinances described above. Grantor authorizes Lender ang its agems to enter upon the .
Property to make such inspections and tests, at Grantor’s expense, as Lender may deem appropriate to
determine compliance of the Property with this sectipn of the Mortgage. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantot or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b}
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
this section of the Mortpage or as a consequence of any use, generation, manufaciure, storage, disposal,
release or threatened release occurring Egmr 10 Grantor’s ownership or interest in the Property, whether or not
the same was or should bave been knowe to Grantor. The provisions of this section of the Morigage,
including the obligation to indemnify, shafl survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or othenwise,
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Nuisance, Waste. Grantor shall nol cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
fgrefo:pg, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender may
require  Grantor to make arrangements satisfactory to Lender to replace such lnprovements with
Improvements of at least equal value.

Lendear's Right to Enter, Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender's interests and (0 inspect the Property for purposes of Graator's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall pmmFlly comp!ﬁr with all laws, ordinances, and
regulations, now or hereafter in effect, oi all governmental authorities applicable 10 the use or cccupancy of the
Property, includire without imitation, the Americans With Disabilities Act. Granlor may contest in good faith
any such law, ~iditance, or regulation and withhold compliance during any proceeding, um!uqmﬁpgropnalc
appeals, so long as Grantor has notified Lender in wriling prior to doing so and so long as, in Lender's sole
opinion, Lender's m!iests in the Praperty are not jeopardized. Lender may require Grantor 1o post adequate
security or a surety Losd, reasonably satisfaciory to Lender, to protect Lender’s interest.

Outy to Protect, Grasio: agrees neither to abandon nor leave unattended the Propesty. Grantor shall do all
other acis, in addition to thusz.acts set forth above in this section, which from the character and use of the
Property are reasonably neccssary to prolect and preserve the Property.

DUE ON SALE ~ CONSENT BY LENNER. Lender may, at ifs oplion, declare immediately due and payable ali

sums secured by this Mortgage upon the s2ie 61 transfer, without the Lender’s prior written consent, of all or any

part of the Real Property, or any interest in t'ie Real Property. A “sale or transfer” means the conveyance of Keal :
Property or any right, title or interest theizin; whether legal, beneficial or equitable; whether voluntary or '
involuntary; whether by outright sale, deed, instaliont sale contract, land contract, contract for deed, leasehold

interest with a ferm greater than three (3) years, Jease-opion cantract, or by sale, assignmen, or transfer of any

beneficial interest in or to any land trust holding title to 'ne Real Property, or by any other method of conveyance

of Real Property iuterest. If any Gramor is a corporation, pannership or limited liability company, transfer also

includes any change in ownership of more than twenty-five peicent (25%) of the voting stock, partnership interests

or limited liability company interests, as the case may be, of Granirs, . However, this option shall not be exJreised

by Lender if such exercise is prohibited by federal law or by llinois fa.

'{JAXES AND LIENS. The following provisions relating to the taxes zid liens on the Property are a part of this

ortgage.
Payment. Grantor shall pay when due (and in all events prior (o delinqu ncy, 21l taxes, payroll laxes, special
laxgs, assessmenls, water char%e.s and sewer service charges levied against ¢ on account o' the Property, :
and shall p&v when due all claims for work done on or for services repderea cr material fumnished to the N
Property. Grantor shall maintain the Pro rt[y_v free of all liens having priority wvir or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments nel due, sxczpt for the Existing
Indebiedness referred to below, and except as otherwise provided in the following parazrapis,

ﬂi_&ht To Contest. Grantor may withhold payment of any tax, assessment, or claim in conrsstion with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopard'zed. H a lien
arises of is filed as a resull of nonpayment, Grantor shall within fifteen (15) days after the Jicianzes or, if a
lien is filed, within fifteen (15) days after Granior has notice of the filing, secure the discharge of bz lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporale surety hond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees sriher
charges that could accrue as a result of a foreclasure or sale under the lten. In any contest, Grantoy siall
defend itself and Lender and shall satisfy any adverse Judﬁmcnt before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond fumisbhed in the conlest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate liowrmmmtal official to deliver 1o Lender at any time

a written statement of the taxes and assessmenis against the Property.

Natice of Construction. Grantor shall notify Lender at least fifieen (15) days before an¥_ work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materialmen’s
g% lien, or other lien could be asseried on account of the work, services, or maierials. Grantor will upon request

. of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cosl

of such improvements,

iﬁ&RgPEm DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

¢y Maintenance of Insurence. Grantor shall procure and tmaintain policies of fire insurance with standard
extended coverage endorsemenis on a replacement basis for the full insurable value covering all

Impraverents on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and

with a standard mortgagee clause in favor of Lender. Crantor shall azllsu procure and majntain coniprehensive
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general liability insurance in such coverage amocunts as Lender may request with Lender being named as
additional insureds in such liability insurance policies. ~Additionally, Grantor shall maintain such other
insurance, including but not limited to hazard, business interruption and boiler insurance as Lender may
require.  Poticies shall be written by such insurance companies and in such form as may be reasonably
acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer containing a
stipulation that coverage will not be cancelled or diminished without 2 minimum of ten (10) days’ prior writien
notice to Lender and not containing any disclaimer of the insurer’s liability for failure to give such notice. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Granior or any other person. Should the Real Property
at any time become located in an area designated by the Director of the Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees lo obtain and maintain Federal Flood lasurance, to the
extent such insurance is required by Lender and is or becomes available, for the term of the loan and for the
full unpaid principal balance of the loan, or the maximum limit of coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender
may make preot of loss if Gramtor fails to do so within fifteen EIS) days of the casualty. ether or not
Lender’s sevurity is impaired, Lender may, at_its election, apply the ‘proceeds to the reduction of the
Indebiedness, payment of any lien affecting the Prodperty._ or the restoration and repair of the Property. If
Lender elects to aply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroged Improvemenis in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or relmhurse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in defaulc horeunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has 2ot committed 10 the repair or restoration of the Property shall be used first 1o
pay any amount owing to Lenrer under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to be principal balance of the Indebtedness. If Lender holds any proceeds after
payment in full of the Indebledness, such proceeds shall be paid to Grantor,

Unexplred Insurance at Sale. -Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by “this Morigage at any trustee's sale or other sale held under the
provisions of this Mortgage, or at any foraclosure sale of such Property.

Compllance with Exlsting Indebtedness. During the period in which any Existing Indebtedness described
below Is in effect, compliance with the insurarcs” provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute corupliance” vith the insurance provisions uader this Mortgage, to the
extent compliance with the terms of this Mortgage worid constitute a duplication of insurance requirement. 1f
any proceeds from the insurance become payable on loss, the provisions in this MonFage for division of
roceeds shall apply only to that portion of the pircends not payable to the holder of the Existing

debtedness,
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Grantor's Report on Insurance. Upon rec‘uest of Lender, kowvever not more than once a year, Grantor shatl
0

furnish to Lender a report on each existing policy of insurance s_hmir‘:‘g: (a) the name of the insurer; (b) the
risks insured; (c) the amount of the policy; (d) the propcrc?( insu.e, the then current replacement value of
such property, and the manner of determining that value; and (&) the expiration date of the &ohcy. Grautor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value.
roplacement cost of the Property.

EXPENDITURES B6Y LENDER. If Grantor faifs to comply with any provisiup-of this Mortgage, including any
obligation lo maintain Existing Indebtedness in good standing a3 required below, 0y if any action or proceeding is
commenced that would materially affect Lender's interesis in the Property, Lender or Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount thac Lender ex%ends in 50
doing will bear interest at the rate provided for in the Credit Ac?reemem_ from the date incurred zipaid by Lender to
the date of reggfrmem by Grantor, All such expenses, at Lender’s option, will (a) be payabl: on demand, (b} be
added to the balance of the credit line and be apportioned among and be payable with any inSialirer: payments

10 become due durin%either (i) the term of any applicable insurance policy or (ii) the remaimxg tezm-of the Credit
Agreement, or (c) be trealed as a balloon payment which will be due and payable at the Credii agreement's
maturity. This Morigage also wilt secure payment of these amounts. The rights provided for in this woragraph
shall be in addition 1o any other right3 or any remedies 10 which Lender may be entitled on account of the Jefault.
Any such action l?iyl Lender shall not be construed as curing the default so as to bar Lender from any remedy that

it otherwise would have had.
H’AHHANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

THle. Grantor wairants that: (a) Grantor holds good and marketable title of record to the Property in fee
stmple, free and clear of all liens and encumbrances other than those set forth in the Real Propeny description
or i the Existing Indebiedness section below or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepled by, Lender in connection with this Mortgage, and (b} Grantor has the full
right, power, and authority to execute and deliver this Mortgage (o Lender.

Defense of Titie. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to dpartlc:patf: in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Granior will deliver, or cause to be delivered, to Lender such instruments as Lender may request

from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Propenty and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities,
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EXISTING INDEBTEDNESS. The following provisions conceming existing indebicdiess (the “Existing
Indebiedness®) are a part of this Morigage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be sccondary and infetior to an
existing lien. Grantor expressly covenants and aprees to pay, or see to the paymenmt of, the Existing
Indebtedness and (o prevent any defaull on such indebtedness, any default under the instrumer’s evidencing
such indebtedness, or any default under any security documents for such indebteduess.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, oy
other security agreement which has priority over this ongfaﬁ bar which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accep

any future advances under any such security agreement without the prior written consent of Lender.

_ CONDEMNATION. The fullowing provisions relating +) condemnation of the Property are a pan of this Mortgage.

ip)
™
>

)
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lication of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
of vy any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
riion of the net nroceeds of the award be applied 1o the Indebtedness or the repair or resloration of the
roperty. ‘The nef-proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and atroine;s’ fees incurred by Lender in connection with the condemnation.

Proceodlhr:&s. If atiy roceeding in condemnation is filed, Grantor shall promptly uotigy Lender in writing, and
Grantor shall promptly rabe such steps as may be necessary (o defend the action and obtain the award.
Grantor may the nominw party in such proceeding, but Lender shall be entitled lo participate in the
proceeding and to te represeates in the proceeding by counsel of its awn chaice, and Grantor will deliver or
cause to be delivered to Lende: sach instruments as may be requested by it from time 1o time 10 permit such
participation.

IMPOSITION OF TAXES, FEES ANC CA4RGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and cha:ges are a pant of this Morga;e:

Current Taxes, Fees and Charges. ' Upun request by Lender, Grantor shall execute such documenis in

addition o this Morgage and 1ake whalever other action is requested by Lender to perfect and continue .

Lender's lien on the Real Property. Grantor suai/ icimburse Lender for all taxes, as described below, together p
with al] expenses incurred in recording, perfecting ur continuing this Mortgage, including without limitation ail .
taxes, fees, documentary stamps, and otner charges o’ recording or registering this Morigage. .

Taxes. The following shall constitute taxes (o which tus suction a%;;lies: (a) a specific tax upon this type of
Monﬁaﬁg or upon all or any part of the Indebtedness secuzed by this onﬁ'age; (b) a specific tax on Borrower
which Jorrower is authorized or required to deduct from paa wf.ats on the indebtedness secured by this type of
Mortgage; (c) a tax on this type of Mortgage chargeable rgaiust the Lender or the holder of the Credit
Agreemeni; and (d) a specific (ax on all or any portion of the inaetedness or on payments of principal and
interest made by Borrower.

Subgequent Taxes. [f any tax to which this section applies ic'cnacted subsequent to the date of this

Mortgage, this event shall have 1he same effect as an Event of Default (25 defined below), and Lender may

exercise any or all of its available remedies for an Event of Default as pyavides below uni_css Grantor cither
a) pays the tax before it becomes definquent, or (b) consests the tax as proviied above in the Taxes and
mﬁg fjectmn and deposits with Lender cash or a sufficient corporate surety bont.o¢ <ther security salisfactory

to Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relaiing to this Mongage as a
security agreement are a part of this Morigage.

Security Agreament. This instrument shal} constitute a security agreement to the extent wny /f the Properiy
constitutes fixtures or other personal propeng. and Lender shall have all of the rights of a secuset pasty under
the Uniform Commercial Code as amended from time to time.

Security intorest. Upon ret}iest by Lender, Grantor shall execute financing statements and tak: whatever
other action is requested by Lender to perfect and continue Lender's secunity imterest in the Renis and

Personal Property. In addition 1o recording this Mortgage in the real property records, Lender may, af any

time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this

Mortgage as a financing statement, Grantor shall reimburse Lender for all expenses incurred in perfecting of 7
continuing this security interest, Upon default, Grantor shall assemble the Personal Property in a manner and

o4 a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days

afier receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured pany), from which information

concerning the security interest granted by this Morigage may be obtained (each as required by the Uniform

Commercial Code), are as stated on the first page of this Mortgage. {

{'*FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
| Matcorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from (ime o time, upon request of Lender, Grantor will make, execule
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
rccéugstcd by Leader, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times

and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable

in order to effectuate, compiete, perfect, continue, or preserve (a) the obligations of Grantor and Borrower
under the Credit Agreement, this Morgage, and the Related Documents, and (b) the liens and security
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interests created bg this Mortgage on the Propcr%, whether now owned or hereafter acquired by Graator,
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shal! reimburse Lender for all
i  costs and expenses Incurred in connection with the matters referred to in ihis paragraph.

& Attorney-In-Fact. If Grantor fails to do any of the things referred 10 in the preceding paragraph, Lender may
# do so for and in the name of Gramtor and at Gramtor's expense. For such purposes, Grantor hereby
4/  irrevocably appoints Lender as Gramtor’s attomey-in-fact for the purpose of making, executin%, delivering,
s  filing, recording, and doing all other things as may be necessary or desirable, in Lender’s so opinion, to

& accomplish the matiers referred to in the preceding paragraph.
SFULL PERFORMANCE. If Borrower pays all the Indcbiedness when due, terminates the credis line account, and
H#otherwise Ecrfonns all_the obligations imposed upon Grantor under this Morigage, Lender shall execute and
Hdeliver to Gramor a suitable sausfaction of this Mortgage and suitable siatements” of termination of any financin
4 statement on [ile evidencing Lender's security intercst in the Rents and the Personal Property. Grantor will pay, 1
¥ oermitted by applicable law, any reasomable termination fee as determined by Lender from time to time. If,
3 however, payment is made by Borrower, whether voluntarily or oiherwise, or by guarantor or by any third party, on
3} the Indebtedness and thereafier Lender is forced to remit the amount of that payment (a) to Borrower’s trustee in
s bankruptcy ot to/any similar person under an¥ federal or statc bankruplcy law or law for the relief of debtors, (b)
3 by reason of any judgment, décree or order of any court or administrative body having jurisdiction over Lender or
s} any of Lender’s properiy, or (c) by reason of any settlement or comprise of any claim made by Lender with an
1 claimant (including wirkon: limitation Borrower), the Indebtedness shall be considered unpaid K;r the purpose o
;7 enforcement of this Morgae and this Mortgage shall continue to be effective or shall be reinstated, as the case
% may be, notwithstanding ady. cancellation of this Mortgage or of any note or other instrument or agreement
%1 evidencing the Indebtedress anr i+ Properly will continue to secure the amount r‘gpaxd or recovered to the same

© extent as if that amount never(n7d been originally received hg} Lender, and Grantor shall be bound by any

ndebtedaess or 10 this Mortgage.

# judgment, dectee, order, settiemen. ur compromise relating to the

4 DEFAULT. Each of the following, al th2 sption of Lender, shall constitute an event of default ("Event of Default™
#  under this Mon%age: (a) Grantor commiis fraud or makes a material misrepresentation at any time in connection
with the credit line account, This can include, for example, a false statement abowt Grantor's income, assets,

tiabilities, or any other aspects of Grantor’s [inaneia] condition. (bgr Grantor does not meet the repayment terms of
the credit line account. (c?céramor’s action or isac.ion adversely affects the collateral for the cred)t line account or
Lender's rights in the colisteral, This can include, far example, failure fo maintain required insurance, waste or
destructive use of the dwelling, failure to pay iaxes, #=ath of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwelling without Lender's permission, foreclosure by the holder of
another lien, or the vse of funds or the dwelling for proﬁib’wd PUrposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, ai its option, may exercise any one or more of the foiluwing rights and remedies, in addition to any other

rights or remedies provided by law:
Accelorate Indebledness, Lender shall have the right at its 4prion without notice to Borrower to declare the
entire Indebtedness immediately due and payable, including any prepévement penalty which Borrower would be
required to pay.
UCC Remedles. With respect to all or any part of the Personal Prape.ty, Lunder shall have all the rights and
remedies of a secured party under the Uniforra Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor or burrawer, to take possession of the
Propertgeand collect the Rents, including amounts past due and unpaid, and apply irc p2t proceeds, over and
above Lender’s costs, against the Indebtedness. In Rurtherance of tais right, Lender ' ma; requirc any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. i :he Rents are coliected
by Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-in-fact to er.goice instruments
received in payment thereof in the name of Grantor and o negotiate the same and collect the proceeds.
Payments by ienants or other users to Lender in response to Leder’s demand shall satisfy the ub%.getions for
which the payments are made, whether or not any proper grounds for the demand existed. vrender may
exercise its rights under this subparagraph either in person, by agent, or throcgh a receiver.

Morigagee In Possesslon. Lender shall have the right to be placed as mortgagee in possession o:.%¢ have a
receiver appointed to take pozsession of all or an{v part of the Property, with the power 10 protcct and preserve
the Property, to operate the Propengr preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness, The
mortgagee in possession or receiver may seive without bond if permitted by law. Lender's right to the

AT S
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appointment of & receiver shall exist whether or not the apparent value of the Propery exceeds the Js)
Indebtedness by a subsiantial amount. Employment by Lender shall nor disqualify a person from serving as a A
R receiver. B
A Jt:‘dll’?la' Foreclasure. Lender may obtain a judicial decree forectosing Grantor’s interest in all ar any par of “";
. | the Property. hy
Bl Deficlency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficie d
B < rcmainingm{n the ﬁdebzedness g\?e to Lender after application of all amounts reccivedj frogm the exercisg of the ney , :-'-;
g rights provided in this section. o~
- Other Remedles, Lender shall have all other rights and remedies provided in this Mongage or the Credit T U

Agreement or available at Jaw or in equity.

, Sale of the Pr?ﬁany. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and
Y all right to have the property marshalled. In exercising its rights and remedies, Lender shall be Free to seli all

3 or any part of the T.operty fogether ot separately, in one sale or by separate sales. Lender shall be entitled to

e o s 2
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bid at any public sale on all or any portion of the Property.

Notice of Sale, Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time afier which any private sale or other intended disposition of the Personal
Property is 1o be made, Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Morigage shail not
constitute a waiver of or preliudice the party's rights osherwise to demand strict compliance with that provision

or any other provision, Election by Lender 10 pursue any remedv shall rot exclude gursuﬂ of any ather
remedy, and an election to make expenditures or take actioa to perfurm an obligation of Grantor or Borrower
under this Mortgage after failure of Grantor or Borrower te perform shail not affect Lender's right 1o declare 2
default and exercise its remedies under this Motigage.

Attorneys' Fees; Expenses. If Lender institutes any suil or action 1o enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys
fees at irial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender thit in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of s rights shall became a pan of ihe Todebtedness payable on demand and shall bear interest
from the date of exzanditure until repaid at the rate provided for inthe Credit Agreement. Expenses covered
by this paragraph inzirde, without limitation, however subject to any limits under applicable law, Lender's
attorneys’ fees and londar's legal ei?)enscs whether ar not there is a lawsuit, including alturneys’ fees for
bankruptey proceedings Gncluding efforts to modify or vacate any aulomatic stay or injuactjon), appeals and
apy anticipated post-judgmesi collection services, the cost of searching records, oblaining title reports
{including foreclosure reportsy,  surveyors' reports, and appraisal fees, and title insurance, to the exient
Ymm“ by applicable faw. Bariower also will pav any coun costs, in addition to all other sums provided by
aw.

. ,-"4-{:».—

NOTICES TO GRANTOR AND OTHER “ARTIES. Any notice under this Morgage, including without limitation any
gotice of default and any notice of sale to Grratoz, shall be in writing, may be be sent by telefacsimilie, and shall

be effective when actally delivered, or when deposited with a nation iy recognized avemight courier, or, if
matied, shall be deemed eifective when deposited in the United States maii first class, certified or registered mail,
postage ¥rcpasd, directed to the addresses shown ncar e beginging of this Mortgage. Any party may change its
address for notices under this Mortgage by giving foiril written notice to the other parties, s’[l),emfymg at the
Pumosq of the notice is fo change the party’s address. "4\l copies of natices of foreclosure from the holder of any

ien which has priority over this Mortgage shall be sent to "ender’s address, as shown pear the beginning of this
Mongage. For notice purposes, Grantor agrees (o keep Lenuer informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellanecus rrovisions are a pant of this Mongage: J

Amendments, This Mortgage, together with any Related Documcnts, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgaze ~ No alteration of or amendment to this

on&agc shall be effective unless given in writing and signed by ths rarty or parties sought 10 be charged or
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Granto:'s residence, Grantor shall furnish 1o
Lender, upon request, a certified statement of net operating income recelved from the Property guma:ﬁ
Grantor's previous fiscal year in such form and detail as Lender shall require. “Nat operating income” sh
r[geag all cash receipts from the Property less all cash expenditures made in connectica with the operation of

e Property.

Applcable Law. This Mortgage has been delivered to Lender and accepted by fender in the State ot .
Hiinols. This Mortgage shall be governed by and construed in accordance with the laws of the State of ;
ilinols.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and as not 10 be
used to interpret or define the provisions of this Mortgage.

Morger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate :n ;hfe Pdmperty at any time held by or for the benefit of Lender in any capacity. without the written
consent of Lender.

Multiple Parties; Corporate Authority. All obligations of Grantor and Borrower under this Mortgage shall be
Eum and several, and all references to Grantor shall mean each and every Grantor, and all references ©
orrower shall mean each ind every Borrower. This means that each of the persons signing below is

responsible for alf obligations in this Mortgage.

Severability. If a coun of competent jurisdiction finds any provision of this Mortgage 1o be invalid or
unenforceable as 10 any person or ciccumstance, such finding shall not render that provision invalid o:
unenforceable as to any other persons or circumstances, If feasible, any such offending provision shall be
deemed to be modified 1o be within the limils of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respecis shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Monga&e on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownergg;lg of the Pmpeny becomes vested in a person other than Grantor, Lender, without notice to Grantor
ma with Grantor’s successors with reference to this Morigage and the Indebiedness by wa of

ip
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forbearance or extension without releasing Grantor from the obligations of this Morigage or liability under the
Indebtedness.
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Time Is of the Essence. Time is of the essence in the performance of this Morigage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Iilinois as to all Indebtedness secured by this Mongage.

Walvers and Consents. Lender shall not be deemed 1o have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in wriling and signed by Leéndér. No delay or omission on the

part of Lender in exercising any right shall operate as a waiver of such right or any other right. A waiver by
ortgage shali not constitute a waiver of or prejudice the party’s right otherwise

any party of & provision of this all er ] .
to demand sirict compliance with that provision or any other provision. No prior waiver by Lender, nor any

course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
ar any of Grantor or Borrower’s obligations as to any future transactions. Whenever consent by Lender is
required in this Mortgage, the granting of such consent by Lender in any instance shall nol constituie

contipuing consent to subsequent instances where such ccnsent is required.

GRANTOR'S LIABILITY. This Morigage is executed by Grantor, not personatly but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee {and Grantor
thereby warranis thut it possesses full power and authority to execute this instrument), It is expressly understood
and agreed that witu-ihe exception of the foregoing warranty, notwithstanding anything to the contrary contained
herein, that each and afl of the warranties, indemnities, representations, covenanis, undertakings, and agreements
made in this Mortgage on the part of Grantor, while in form purporting to be the warranties, indemnities,
representations, covenamis, wndertakings, and agreements of Grantor, are nevertheless each and every one of
them made and intendeG fg¢ s personal warranties, indemnities, representations, covenants, undertakings, and
aﬁreements by Grantor or fo:thz purpose or with the intention of Mrding Grantor persona}ly. and nothing in this
Mortgage or in the Credit Agreemert shall be construed as creating any liability on the part of Grantor personally
to pay the Credit Agreement or 7ny inferest that may accrue thereon, or amy other Indebtedness under this
Morigage, or to perform any covenanf,-underiaking, or agreement, either express or implied, contained in this
Mortgage, all such liability, if any, ‘el expressly waived by Lender and by every person now or hereafter
claiming any r:th or security under this forteage, and that so far as Grantor and its successors gersona]ly are
concerned, the legal holder or holders of the Crea’t Agreement and the owner or owners of any Indebtedness shall
look solely to the Property for the payment of the Credit Agreement and Indebiedness, by the enforcement of the
lien created by this Mortgage in the manner providid in the Credit Agreement and hetein or by action to enforce
the personal hability of any Guaraator or abligor, otiier than Grantor, on the Credit Agreement,

SENET o AING nt  n Lderog tay e .
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GRANTOR ACKNOWLEDGES HAVING READ ALL YME PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

;.‘;.
Ry
i
u

31

-

GRANTOR:
South Holland Trust & Savings Bank, As Trustee Under a Trusi Agre
1988, and Knowpyas Trust Number 9221

sment Dated the 22nd Day of December

Notwithsianging. pay te-os o0

uthozed Signer of fhis inntrars 00 L 5
Michael 1. Nydén - & Love b0 e Ty Tt Ma,
. ;;af Lot nd . ooty

i
By: - Jﬁ“é‘u&pu"? - J.LJ.,.{A-LJLW oF any vl o paaron Vi Cien this
Agie:l,iAliﬂh%ﬂlelgs&gan ‘"Ageistant Secretary instuiment solt'y a3 Trustes, covering
atricia J. ecena trust propeiy above roferred o
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STATE OF Illinois

) ss
COUNTY OF Cook )

On this 6th  day of _ May , 19 96 before me, the undersigned Notary Public, personally
appeared Trust Officer and Attest, of South Holland Trust & Savings Bank, As Trustee Under a Trust
Agreement Dated the 22nd Day of December 1988, and Known as Trust Number 9221, and known to me 10 be
authorized agents of the corporation that executed the Morigage and acknowledged the Mortgage 1o be the free

and voluntary act und deed of the corporation, by authority of its Bylaws or by resolution of its board of directors,

for the uses and purpese n mentioned, and on oath stated that they are authorized to execute this Morigage

and in fagrexecuted tl(‘m e on behalf of the corporation.

4

L
E:’tf:\ m@( __ Residing at

Notary Public in and for the St of IV et
T

JEANINE Y. BERKOWITCH

Notary Pubic, Slale ’
1) My Commission Expires 9/14198
S M"
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My commisslon expires




