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THIS MORTGAGE ("Sesmsity [nstrument’) s given on MAY 3, 1996 , The
T

MOrgagor is FEDELL &
PATRICIA FFDELL, HUSBAND-#has WIFE

("Borrower").
This Security Instrument s given 10 SAXW MORTGAGE, INC..

p, VIRGINIA CORPORRTTON )
which is organized and existing under the laws vl THE STATE or WIRG INIA ,
and whose address is 4880 coX ROAD,

GLEN RLLEN, VIRGINIA 23060 (“Lender").

Borrower owes Lender the principal sum of

TWO HUNDRED EICGHTY SIX THOUSAND ALY NO/100---

Dollars (U.5. $ 286, 000. 00 ). This debt is evidercrd by Borrower's note dated the same date as this
Security Instrumeat ("Note"). which provides for monthly paym=iid, with the full debt, if not paid carlier, due
and payable on g 1, 2026 . ‘fhis Securily Ipstrument  secures 10 Lender: () the

repaymnent of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications ol the

Nott; (b) the payment of all other sums, wiln interest, advanced under picazraph 7 10 protect the sceurity of this
under this Security

Security [nstrument: and (c) the performance of Borrower's covenanisant agreements
{nstrument and the Note. For this purposet. Borrower does hercby morigagt, grant and convey 10 Lender the
following described property iocated in COOK County, llinois:

SFE SCHEDULE npn ATTACHED HERETO AND MADE A PART HERECF
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' which has the address of 1430 N. [ASALLE -2, CHICNGO,

! (Street ()

MNinois 60610 (*Property Address™),

: chp Cude)

= TOGETHER WITH all the improvements now or hereafier erected on the properly, angd all chsenenty,

i appurtenances, and fixtures now of herenfler @ part of the property. All replagements and addittons shatt nlso be

A C?’vcrcd by this Security tnstrument. All of the foregoing 18 ceferred (o in this Security Inslzument as the

% "Property.”

o BORROWER COVENANTS that Rorrawer is lawfully seised of the estate hereby conveyed and ks the

il right 10 mortgage, gerant and convey the Property andt that the Pmpcrlr is unencumbered, exeept for cncumbranees

th of record, Borrower warrants and will detend generally the title te the Praperty against all ¢ aims and demands,

: subject to any enicumbrances of record.

% THIS SECURITY INSTRUMENT combines uniform covenants for nationnt use and non-untform covenans

HL with limited variaions by jurisdiction to conslitute a uniform sccurlty instrument covering real property.

s UNIFORM COVENANTS. Borrower and Lender covenant anc agret as follows:

‘d 1. Paymen( ol Princi al and Interest; Prepuyment and Late Charges, Borrower shall promptiy pry

A when dug the principzi o7 and interest O the debt evidenced by the Note amd iy prepayment and late charges due

g under the Note.

8 2. Funds for Tuxcsund Insurance. Subject (0 aPplicublc Jaw or (o o writlen waiver by Lender, Borrower

3 shall pay to Lender on the duy /monthly payments are e under the Note, until the Note s paid in tull, a suim

("Funds™) for: () Ecarly taxes zaid assessments which may attain priorily over this Securlty Instrument as i lien

¥ on the Property: (b) yearly leaschoid payments of ground rents on the Property, if any; (c) yearly hazard or
yratly flood insurance premiums, If any; (¢) ycarly marigage insurance

pce with the provisions of

P

property insurance premiums; (6

pry

premiums, if anr; and (D any sums p!'.',':'blc by Borrower 10 Lender, (n accordn
[ara raph 8, in licu of the payment of moigage insurance premiums. These items are called “Eserow Jiems.”
ender may, at any time, coliect and hold Fands in an amount not 10 exceed the maximum anount 4 tender for a
fecterally related mortgage loan may tequize-{or Borrower's escrow account under the federnl Real Cstate

12 U.8.0. 82601 et s¢q. ("RESPA"), unlcss

Setlement Procedures Act of 1974 18 amendedfeein time 0 time,
another taw that applies to the Funds scis a lesset imount. 1f so, Lender may, at any time, collec! and hotd Funds
d the lesscr amounl. Lendar inay cstimate the amount of Funds due on the basis of

in on amount not 1o exeee .
ditures of futnre Escrow ltems or otherwise accordance with

current data and rcasonable estimates of expen

applicable law.
s are insured by a federal agency, instramentality, or
' Home Loan Bank. Lender shall apply

B R e o

“The Funds shall be keld in an institution whose deposts

i emitz (including Lender, if Lender is such an instilution) or - uny Federal '
v liems. Lender may not charge derower for holding and applying the Funds,
Borrower interest ofl

T me Funds 22 pay the Escrow

i annually analyzing the scrow account, ot verifying the Escrow ftzms, unless Lender pays

vhe Funds and applicable law permits Lender 10 make such a chiuge. However, Lender may require Borrower (0

i ay a one-lime charge for an independent real estate tax reporsting service vsed by Lender in connection with this

; rovides otherwise, Unless an agrecmient is e or applicable law requires interest W
he Funds. Borrower und

oan, unless applicable law
be paid, Lender shall not be required to pa Borrower any interest of cazrings on i
Lender may agree in writing, however, (hat intercst shall be paid on the Furds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits 10 i Funds and the purjmsc for
which each debit to the Funds was made. The Funds arc pledged as additional security for all sumy seeurt by this
Security Instrument.
[f the Funds held by Lender exceed the amounts permitted L0 be held by apﬁ;licablu taw, Lender shall account
icable liw. 3t the smount of the

1o Borrawer for the £xcess Funds in accotdance with the requirements of app
ay the Escrow items when due, lpder may so notify

Funds held by Lender at any time is not sufficient 1o [iw
Borrower in writing, and, in such case Borrower shall pay to Lender the Amount necessary 1o make up the
an twelve monthly payments, & Lender's sole
fund to E;’i}

deficiency. Borrower shall wmake up the deficiency in no more th
h 21, Lender shall acquire of sell the Property, Lender, ! \
U

discretion.
3 Security Instrument, Lender shall promptly 1€
any Funds held by Lender at the time of acquisition or U

Pl e

B haed

Pt A Pe o

Upon payment in full of all sums securcd by thi
Borrower any Funds held by Lender. If, under paragrap
prior to the acquisition of sale of the Property, shell apply
sale ns a credit against the sunis secured b?' this Security Insirument. \

3, Application of Payments. Unless alpplicnble law provides otherwise, all payments received by Lender ¥
under paragraphs 1 and 2 shall be sppiied; furst, 1© any prepayment charges due under the Note; sccond, to 4]
amounls payible under paragraph 2: U ird, to interest due; tourth, to principal due; and Inst, to any late charges o
due under the Note, w

4, Charges; Liens. Borrower shall pay all taxes, nssessments, char%cs. fincs and imposilions attributable
to the Praperty which may attain priority over (his Security Instrument, and leaschold Ynymcms or ground rents,
if any. Borrower ghall pay these 0 ligations in the mannct provided in paragraph 2, of f not paid in that manner,
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Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly furiish to Lender
all notices of amounts to be paid under this paragraph. If Bocrower makes these payments directly, Borrower shall
promplly furnish to Lender receipts evidencing, t?\e payments,

orrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless
Rorrower: (a) agrees I writing to the payment of the obligition secured by the lien in a manner neeeptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the Tien in, legol pmccedin‘gs
which in the Lender’s opinion operate to prevent ihe enforcement of the Tiew; or (C) secures from the holder of the
lien an agreement satistactory to Lender subordinating the lien to this Security Instrument, If Lender determines
tha: any part of the Property is subject to a lien which may attaln priority over this Security Instrumient, Lender
may give Borrowet & notice identifying the lien. Borrower shall satisfy the llen or take one or more of the actions
set forth abuve within 10 days of the giving of notice,

5, Huaaurd or Property Insurance. Hortower shull kcc‘) the tmprovements now existing or herealter
erected on the Property insured against loss by fire, hazards inchuded within the term “extended coverage” and
any other hazards, including Noods or flooding, for which Lender vequires insurance. This insurunce shall be
maintnined in the amounts and for the periods that Lender requires, The insurance carvier providiag the insurance
shall be chossn by Hotrower suchct 1o Lender's approval which shall not be unreasonably withheld. If Borrower
fails to maimaiz coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's
rights in the Praperty in accordanee with pnmgrnﬂz 7.

All insurarce policies and rencwals shall be acceptable to Lender and shall include o siandard morigge
clause. Lender shal wive the right to hold the policies and rencwals. If Lender requires, Borrower shull promptly
give lo Lender all receipts of pald premiums and renewal notices, I the event of loss, Borrower shall give promgt
notice to the insurance Sarrier nnd Y.emlcr. Lender may make proof of loss it not made rumpllr by Borrower,

Unless Lender and Borcower otherwlse agree in writing, insurance proceeds shatl be applicd to restoration or
repair of the Property damag:, if the restoration ot repnir is economically fensible and Lender's security bs not
lessencd. 1f the restoration or repalr is not cconumlcaily fensible or Lender's security would be lessened, the
insurance proceeds shabl be applicio e sums sceured by this Seeurity Instrument, whether or not then due, with
any excess paid (o Borrower, [f Boriower-abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has ¢fferedt 1o settfe a claim, then Leskler may collect the insurance proceeds,
Lender may use the proceeds to repair orerarere the Property or to pay suma sccured by this Securhy Instrument,
whcther or not then due. The 30-dny perioa-+1'i-begin w‘lcu the natice Is given,

Unless Lender and Borrower otherwise agrer in writing, any spplication of proceeds to principal shall not
extend o posipone the due date of the monthly jiryinents referred to in parageaphs | and 2 or change the amount
of the payments. If under paragraph 21 the Propertv/is acquired by Lender, Borrower's right 1o any lnsurance
policies and proceeds resulling from damnge to the roperty prior o the acquisition shall pass 1w Leider to the
cxtent of the sums secured by this Security Instrument inmw{mlcly prior (o the acqulsitlon,

6. Occupancy, Preservation, Malnatenance and Protection of the Property; Burrower's Lown
Application; Leascholds. Borrower shall occupy, establisy wid use the Property as Borrower's principul
residence within sixty days after the execution of this Securky <ostrument and shall conlinue to oceupy the
Property as Borrower's principal residence

for at least one year after the date of oceupancy, unless Lender otherwhic itrees in wrlting, which consem shall
not be unreasonably withheld, or unless cxicniinting clrcumstances exist whbich ire beyond Borrower's control,
Borrower shall not destroy, dnmn%c or impalc the Property, ultow the Properry io deterlorate, or commit wasie on
the Property. Borrower shall be in default if any forfeiture nction or procesing, whether civit or criminnl, s
begun that in Lender’s goad faith judgment coull result in forfeiture of the Property or otherwise malcrlallr
impair the lie's created by this Sccuru{ Fns:rumcm or Lender's security interest. Borroy:ar may cure such i defauit
und reinstate, as provided in parngraph (8, by causing the action or mcecding ta be“diimissed with a ruling that,
in Lender's good faith cetermination, grccludcs forfeiare of the Borrower's interest ir the Property ar other
material impairment of the ten created by this Security Instrument or Lender's securlty iatereel, Borrower shinll
also be In derault if Borrower, during the loan application process, gave mmcriallr false or Inzeeronie information
or stalements 1o Lender {or failed w provide Lender with any material information) in connectior-with the loan
evidenced by the Note, including, but rot limited to, represcatations concerning Borrower's m‘cuvr':\u{ of the
Property as a principal rexidence. (F this Sccurl:(y Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. 11 Borrower acquires lee title to the Property, the lenschold and the fee titie shall not
merge unless Lender agrees (o the merger in writing,

7. Protection of Lender's Rights in the Property, I Borrower fails to perform the covennnis il
agreements contnined in this Securkty Instrument, or there is a legal proceeding that nm‘y signifleanly affect
Lender's rights In the Property (such s 2 proceeding in bankruptey, probute, for condemnation or forfelwre or to
enforce laws or regulations), then Lender may do nnd pay for wi\;mcvcr {8 necessary to protect the velue of the
Property and Lender's rights in the Property. Lender's actions may include paying any i secured by a lien
which has priority over this Sccurity Instrument, appenring In court, paying rensonnble atlorneys' fees and
entering on the Property to make repairs. Although Lender may take action under this paragravh 7, Lender does
not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured
by this Security Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounis shail
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bear interest from the date of disbursement at the Note rate and shall be puyable, with interest, upon notice from
Lencler to Borrower requesting paymen!,

8. Mortgnge Insurance. If Lender required mortgage insurance as a condition of making (he loan secured
ki by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in
13 effect. If, for any reason, the morgage insurance coverage required by Lender lapses or ceases la be in effect,
Borrower shall pay the premiums required to obtain coverage subsiantially eyuivalent to the morigage insurance
2 previously in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage insurance
i previously in effect, from an aliernate morigage insurer npproved by Lender. If substantially equivalent morlgage

; insurance caverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfih of the

i

8 yearly morigage insurance premiurm being paid by Borrower when the insurance caverage lapsed or ceased 10 be
- in cffect. Lender will accept, use aid retuin these payments as a loss reserve in licu of morigage insurance. Loss
! reserve payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the
i amoupt and for the period that Lender req-ires) provided by an insurer approved by Lender again becomcs
1 available and i oStained Borrower shall pay the premiums required to mainiain mongage insurance in efiect, or

to provide a loss reserve, until the requirement for morigage insurance ends in nccordance with any writlen
agrcement between Sarrower and Lender or applicable law.

9. I[nspection. Lcnder or ils agent may make reasonable entries upon and inspections of the Properly.
Lender shall give Barrawer notice at the time of or prior o an inspection speeilying rensonable cause for the
inspection.

10. Condemnation.” The proceeds of any award or cluim for damages, direct or conscquential, in
connection with any condemnation or other taking of any part of the Property, or for conveyancc in leu of
condemnation, are hiereby assigned sad shall be paid to Lender.

In the event of a total taking.ofde Property, the proceeds shall be applied o the sums secured br this
Security Instrument, whether or not then dus, with any excess paid to Borrower. i the event of a partial 1aking of
tha Property in which the fair market vilne of the Property immediately before the laking is equnl to or gremer
than the amount of the sums secured by tiie svcurity Instrument immediately before the taking, unless Borrower
and Lender otherwise agree in writing, the-arms secured by this Sccurity Insirument shall he reduced by the
amount of the proceeds nwltiplied by the followizg traction; (s) the total smount of the sums sccured immedrmcly
before the taking, divided by (b) the fair market va'ue of the Property immediarcly before the tnking. Any balance
shall be poid to Borrower. In the event of a partial trking of the Property in which the fair market value of the
Property immediately before the taking is less than the ameunt of the suns sccured immedintely before the tking,
unless Borrower and Lender otherwise agree in writing ov widasy applicable law otherwise provides, the proceeds
shall be applied to the sums sccured by this Sccurily [nstrument-whether or not the suins are then duc.

If the Property is ubandoned by Borrower, or if, alter rotise by Lender to Borrower that the condemnor
offers 1o make an awatd or sctile a claim for damages, Borrower 4ai's to respond to Lender within 30 dnys after
the date the notice is given, Lender is authorized to collect and/@pply the proceeds, at its option, e¢lther to
restoration or repair of the Property ar to the sums securest by this Security listrument, whether or nol then due.

Unless Lender and Borrower otherwise agree in writing, eny apphicttica of procecds o principal shall not
extend or postpone the due date of the monthly paymetts referred to in paragr hs | and 2 or change the amount
of such payments.

11, Borrower Not Released; Forbearance By Lender Not n Walver, Exiension of the time for pryment
or modification of amortization of the sums securcd by this Security [nstrument sinnled by Lender o any
quiccessor in interest of Borrower shall not operate to release the liablity of the origiim Barrower of Borrower's
successors in interest. Lender shall not be required to conumence proceedings agninst any suc cssor in interest or
tefuse to exlend time for payment or otherwise madify amortization 0? the sums securea By this Security
Instrument by reason of any demaud made by the original Borrower or Borrower's successe:s W interest. Any
forbearance by Lender in exercising any right or remiedy shat! not be a waiver of or preclude e cxercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Severnl Linbility; Co-signerw, The covenals il
agreements of this Sccarity Instrunent <hall bind and benefit the successors and nssigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants andl pgreementy shall be joint and several. Any Eg

Borrower whe co-signs this Security Instrument but does not exceule \he Note: (a) is co-signing this Security 3
Instrument only to mortgnge, grant and convey, that Borrower's interest in the Property under the terims of this W
Sccurity Instrument; (b) is not personally obligated to pay the sums sccured by this Security Instrtinent; and (¢) :‘l
agrees that Lender and any other Borrower may agree 10 extend, modify, forhear oy make any accommuodiations Ve
with regard ta the terms of this Sceurity Instrument or the Note without that Borrower's consent, i
13, Loan Charges. If the loan secured by this Security Instrument is subject 10 & law which sets maximum 5

joan charges, and that law Is finaliy imcl(‘])rcted o that the imterest or other loan charges collecied or 1o be
collected in connection with the loan exceed the permitted limity, then: () any stich loan charge shadl be reduced
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and (D) any sums already collected from
Lender may choose {0 ke this
payment (0 Borrower. 10 @ refumil
payment charge under the

by the amount necessary to reduce the charge to the pqrmiucd limil;
ted limits will e refunded o Borrowa.

Borrower which exceeded permi
refund by reducing the principal awed under the Note ot b making @ direct
reduces principal, the reduction will be ireated as @ pastial prepayment without any pre
Note.

14. Notices. Any notice 1o Borrowet provided fof in this Security [nstrument shall be given by delivering it
y first class mail uniess applicable law ‘equires use of another methodl. The notice shall be
Address 07 any other address Bor ower designates by notice 1o Lender. Any notice 10
Lender shall be given by first class mail to Lender's address stuted hercin of any other address Lender designates

by notice 10 Borrower. Any notice provided for in this Security {nstrument shatl be deemed o have been given ©

R Borrower or Lender when given a8 provided in this paragraph.
H 15. Governing Laws Severnbility, This Security Instrument shall be governed by federal law anil the law
3 of the jurisdiction i which the Property is located. In the cvent {hat any provision of clause of this Security
i Instrument of thedoe conflicts with appticable law, such conflict shall not affect other provisions of this Securlty
instrument of the Noe which can be given eftect without the conflicting provision. To this end the provisions of

;: this Security {nstrumeat and the Note are declared to be severnble.
16. Borrower's CoRy. gorrower shall be given on¢ conformed copy of the Note

Instrument.
17. Transfer of the Mrojperty or 3 Benefic

.
v
b

Ly

ar
ey
g

or by mailing it b
directed to the Property

[ropey
T

ram ot

and of this Security

tal Interest in Botrower. i€ all or any part of the Propenty ot
any interest in it is sold or trarsfecred (of if a beneficial interest in Borrower is soid or iransfevred and HBorrower
is not a nawral persan) withow! ender’s prior wriuen consent, Lender may, o its opticn, rec wire immediate

However, this option shall not be exerclised by

payment in full of all sums secured Uy, this Security Instrument. 110
Lender if cxercise is prohibilcd by federa taw 38 of the date of this Security Instrument.
If Lender exercises this option, Lendes shall give Borrower notice of acceleration, The notice shall provide 8
period of not less than 30 days from fhe dte thie notice is delivered or mailed within which Borrower must pay al
sums secured by 1his Securily Instrument. 17 porrower fails 10 pay these sums priof 10 the expiration of this
1 further notice of demand

period, Lender may invoke any remedies periried by this Security Instrument withow
onilitions, Borrower shall have the right 10

on Borrower.
(8. Borrower’s Right 10 Relnstate, {f Borrewer meets certain ¢
his Security Instrument discontirued)at any ume priot to the carlier of: (n) 3 dnys (or such
ant to any power of
[nstruinent. Thosc

reinstatement) pefore sale of the Property pursu
1d be duc under this Sccurlty Instrument

T

e Y A

have enforcement of L
other period as applicable law may specify for
sale contained in this Security Instrument; or (h) entry of 7

indgment enforcing this curity
corditions are that porrower: (a) pays Lender all swns whith then wou
and the Note as if no acceleration had occurred; (b) cures any deaull of any other covenans or pgreements; (©)

pays all expenses incurred in enforcing this Security Instrutirat including, but not {imited o, reasonable

altorneys’ fees: and (d) takes such action a8 Lender may reasonpbly require 10 Assure that the lien of this Security

{nstrument, Lender’s tights in the Property and forrower's obligation oay the sums secured by this Securily
Instrument shall continue unchanged. Upon [einstalement by Bont awer, this Sceurity Instrument and the
obligaticns secured herchy shal e dwd occurred. However, this right 1o

1 remain fully effective as if no aceclerat
reinstate shall tot apply in the case of acceleration under paragraph 17,
Sale of Note; Change of Loan Servicer. The Nole o a partial intere<t_in the Note (1ogether with this
Security Instrument) may be sold one or more times without prior natice to Borrower. A sale may result in 8
change in the entity (known as the *1.oan Servicer”) it collects monthly payments, uue under the Note and this
Sccurity Instrument. There aiso may be one of mote changes of the Loan Servicer uneehaet to a sale of the Note.
If there is a change of the Loan Servicer, Borrower will be given writien notice of the tharge: in accordance with
paragraph 14 above and applicable jaw. The notice will state the name and address of the sev: Loan Servicer and
the addreas to which payments shouldd be made. The notice will also contain nny other inforination required by
applicable law.

20. Hazardous Substances, Borrower shall not cause of permit the presence, se, dispostl, storage, or
relense of any Hazardous Substances on of in the Property. shall not do, ot allow anyong else 10 do,
anything affecting the Propesty that is in violation of any Environmentai Law. The preceding 1wo sentences shall
not apply to the presence, use, ur storage on the Propeny of gmall quantitics of Hazardous Substances that are D
generatly recognized to be appropriatc 10 aormal residential uses and Lo maintenance of the Propenty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Jawsuit or other )
action by an governmental of regulatory agency Of private party involving the Property anid any Hazardous -\,:‘
Substance ot Environmental Law of which Borrower has actupl knowledge. (f Borrower lcams, oF i8 notified by wi
any govemmcum\ or tcgulatory authority. that any Temov Hazardous Substance e

gl or other remediation of any
affecting the Property is necessary, Borrower shall promptly {ake all nccessary remedial actions in aceordance
with Environmental Law. vk
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As used in this puragraph 20, "Hazardous Substances™ are those substances defined as toxie or huzardouy
substances by Enviionmental Law and the following subsimces: gasaline, kerosene, other flammable or toxle
petroleum products, toxic pesticides and herbicides, volatile solvents, mutetials containing asbestos or
formaldehyde, and radionctive materials. As used in this paragraph 20, "Environmental Law™ means federal laws
and laws of the jurisdiction where the Property is located that relate to henlth, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows:

21, Acceleration: Remedies, Lender shall give natlce to Borrower prior to accelerntion following
Borrower's breach of nny covenant or agreeament In this Security Instrument (but not prior to ucceleration
under paragroph 17 unless upplicable law provides otherwise), ‘Fhe notice shald specify: (w) the defuult; ()
cure the default; (©) & date, not less than 30 days from she date (he notice is glvea to Borrower, by which the
default must be cured; and (d) that failure to cure the defuinit on or before the dnte specified in the notlee
may result in ncccleration of the sums secured by this Security Instrument, foreclosure by Judicinl
proceeding and sale of the Property. The notice shull further inform Borrower of the right to reinstate alter
accelerntion wno the right to assert 1n the foveclosure proceeding the non-cxistence of @ defnult or any other
defense of Borrawer to accelerwtivn and foreclosure, 17 the defuult iy not cured on or before the date
specified in the totice, Lender at its option may require immediate payment in full of ull sums secured by
this Security Instrzmeat without further demund and may forcelose this Security Instrument by judicial
proceeding. Lender skl he entitled to collect all expenses Incurred in pursulng the remedies provided in
this pavagraph 21, ucluéing, but not limited to, reasonsble attorneys’ fees und costs of title evidence,

22, Release. Upon poyzient of all sums secured by this Security Instrument, Lender shall release this
Sccurity Instrument without charge t¢ Borrower. Borrower shall pay any recordation costs,

23, Walver of Homestead, Borrower waives all right of homestend exemplion in the Property.

24. Riders to this Security Instrument, I onc or more riders are exccuted by Borrower and recorded
together with this Security Instrument, the cov:naits and agreements of ¢ach such rider shall be incorporated into
and shall amend and supplement the covenanis ani agrecments of this Sccurity Instrument as if the rider(s) were a
part of this Security Instrument. {Check applicaute nox(es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvenen Rider Sccond Home Rider

D Other(s) [3pecify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms a! ﬁovcnams contained in this Scourity
Instrument and in any rider(s) cxecuted by Borrower and recorded with i /

Witnesses: —)\
t '
(Seal)

ERNEST FEDELI Rorrower
~ -
(/0 t g taen e sy P A {Senl)
PATRICIA FEDELI Borrowor
(Scal)
Borrowert
(Seal}
Borrawer
JLLINOIS - Single Family Page 6 0f 7 Form 1014 990
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(Spuce Below This Lino For Acknowledgenment]

o
STATE OF ILLINOIS, (/"ﬂp County ss:
| 7 = n [ -
L, ,é() /v ,L L oneet .2 Notary public in and for said county
and state, do hereby certify that

ERNEST FEDELI AND PATRICIA FEDELI

personally known to me 10 be the same person(s) whose npne(s)

is/are subscribed to the foregoing instrument,
o} appeared before me this day in person, and acknowledged that hefshefthey signed and delivered the skl
ol }

:strument as hisfher/theit free and voluntary act, far the uses and purposes therein set forth.
Given uider nty hand and officiad seal, this 3RD duy of MAY 1996

+

My Commission expiera: 4 ) )
. - # 4,
o LU }/d/¢’ A
Shal.b. J U Nolary Public
Ty oK : y
Ny Commireion /
®
J})
G
!
]
o
ILLINOIS - Single Family Paga T of 7 Furm W14 9909 b
Fannie Mae/Freadie Mac UNIFORM INSTRUMENT

{1-9%) J§-20627-27

T




UNOFFICIAL COPY

LT Ty iy

VIR v

! Nt foog ,
( LA RO il ey
o o A M J




TN

R R

0

i
%
i
f

UNOFFICIAL COPY

CONDOMINIUM RIDER

LOAN f: 65275
ARD Juy of  MAY 1996 , anl is
e, Deed of Trust or Security Deed
"Borrower") 10 secure Dorrower's

THIS CONDOMi*iUM RIDER is made this
incorporated into and shali L Jeemed to amend and supplement the Mortgag

(the "Security Instrument™} of the same date given by the undersigned (the
Note to SAXON MORTGAGE, INC.,
A VIRGINIA CORPORATICHN

{the "Lender”) of the same date and covering the Property described in the Sccurity Instrument and located at:

1430 N. LASALLE #PF-2
CHICAGO, ILLINOIS 60610
{Property” Address)

an undivided interest in the common glements of, a condominium

The Property includes a unit in, together with

project known as:

THE TERRACES ON LASALLE

{Name of Condominium Pripe.)
1f the owners nssociation or other ertity which nets for the Condominium Project
1e benefit or wse of its members of sharcholders, the
“the uses, proceeds and benefits of

(the "Cendominium Project”™).
(ihe "Owners Association”) holds title to Property for 1
Property aiso includes Borrower's interest in the Owners Associption. an
Borrower's inlerest.

CONDOMINIUM COVENANTS. In addition to the covenants and
Instrument, Borrower nnd Lender further covenant and pgree as follows:

A. Condominium Obligations, Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Constitucnt Documents” nre thers (1) Declartion or any
other document which creates the Condominium Project; (il by-laws; (iti) vode of regulatiaus: and (iv) other
equivalent documents, Borrower shall promptly pay, when due, all dues and assessments barased pursuant 1o

the Constituent Documents.
B. Hazard Insurance, So long as

agreements made in the Security

the Owners Agsociation maintaing, with o generally aceciod insurance
carrier, & "masier” or “blanket” policy on the Condominium Project which 18 satisinctory 1o Lemder and which
provides insuiince Covernge in the amounts. for the periods, and against the hazards Lender requires, including

fire and hazards included within the term “extended coverage,” then:
() Lender  waives the provision in Uniform Covenant 2 for the moeithly payment 10

Lender of the yearly preminm instaliments for hazard insurance on the Property; and
(ity Borrawet's obligation under Uniform Covenant § to maintain hazard insurance coverage on the

Property is deemed satisfied to the extent that the required covernge i provided by the Owners Associntlon
policy.
Page 1ol 2 Furm M40 Y-
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Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In cvent of a distribution of hazard insurance proceeds in licu of restoration or repair following o loss to
tlie Property, whether to the unit or to common elements, any proceeds payable to Borrower are hercby assigned
and shall be paid 1o Lender for applieation to the sums secured by the Security Instrument, with any excess paid
o Borrower.

C. Pubiic Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage o Lender,

D. Constmnation, The proceeds of any award o ciaim for damages, direct or consequential, payable to
Torrower in conrection with any condemnation or other taking of all or any part of the Propenty, whether of the
unit or of the cominsn elements, or fot any conveyance in licu of condemnation, are hereby assigned nd shall
be paid to Lenders Siech-proceeds shall be applied by Lender (o the sums secured by the Security Instrument as
provided in Uniform Coverant 10,

E. Lender's Prio: Cunsent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent 10:

(i) Ihe abandonident ar termination of the Condominium Project, except for abandonment or
termination required by law in tae :as= of subsiantial destruction by fire or other casualty or in the case of n
taking by condemnation or eminent £omain;

(ity any amendment to any pypvision of the Constituent Documents if the provision i for the
express benefit of Lender:

(i) termination of professionsi pianagement and assumption of self-management of the Qwners
Association; or

(iv) any action which would have 0= effect of rendering the public Hability insurance coverage
maintained by the Owners Association unacceptab e to !.ander.

F. Remedies. If Borrower does not pay condominium dues and assessmeits when due, then Lender may
pay them. Any amounts disbursed by Lender under tiis masagraph F shall become additional tebt of Borrower
secured by the Security Instrument. {nless Barrower and 1-pder agree 1o other terms of payment, these pmounts
shall bear interest from the date of disbursement at the Note razc and shall be payable, with interest, upon notice
from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 1o (hig/tcrms and provisions contained in this
Condominiwin Rider. q

1

y &) {Seal}
SRNEST FEDELI Borruwer

) -
T .,-:."n!‘-lv'r"\,,.. //_,,.t'_.(xd/f;-/ (Sel)

/G e )
PA;fﬁCI}\ FEDELI Bomower

(Seal)
. Borrower

{Seal)
Borrower

MULTISTATE CONDOMINIUM RIDER Page 2 of 2 Form 3140 9.90
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~ UNOFFICIAL COPY




—_
UNOFFICIAL COPY

UNIT F-2 AND PARKING SPACE g17 IN THE TERRACES ON LASALLE
CONDOMINIUM, TOGETHER.WITH 1TS UNDIVIDED PERCENTAGE INTBREST 1IN THE
COMMON L LEMENTS AS DELINEATED AND DEFINED IN THE DECL&RATION oF
CONDOMINIUM RECORDED MARCH 28/ 1995 AS DOCUMENT NUMBER 95208441 AS
DELINEATED ON A SURVEY oF THE FOLLOWING DESCRIBED REAL ESTATE:S

14 FEET WwEST OF ND PA LEL WI HT wEST INE OF NO SALLE
STREET ONVEYED o TH c1Ty OF HICAGO By D CUMENT RECORDED
NOVENBER 21, 930 AS DOCUMENT NUMBER 1079555), A NORTH
FEET THE #AST 172 FE T T 2 4E COUNT CLERK'S
RESUBDIVISION ar .10 117 1IN RONSON'S ADDITI TO CHICAGO (EKCE I
THAT ART : NORTH s FEET THE suBD y1sION ¥ 2 0
COUNTY CLERK'S DI”ISION » LOT 117 OF pRONSON g ADDIT oN TO CHICAGO
IN THE NORTHEAST AL ECTION 4, 'OWHSHI 39 NORTH, E 14,
gAST THI D PRINCIPAL MoRIDIAN, LYING RETVEEN THE gsT LIN NORTH

R ;

LASALLE STREET AND A LINE 14 FEET wisT OF AND PARALLEL WITH THE

WwesT LIME OF NORTH LASNUIE STREET CONVEYED 70 THE c1Ty OF CHICAGO

BY DOCUMENT RECORDED NOVEMOIER 21, 1920 AS DOGUMENT NUMBER 1079555
K

COMMONLY KNOWN AS 1430 N. LASALIT, UNIT F=2, PARKING SPACE Gl7.
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