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MORTGAGE

THIS MORTGAGE ("<szi ity Instrument”) IS givenon way 9, 1995 . The mortgagor is
NICHAEL J. MUIRHWEML and KIMBERLY 8. MUIRHEAD, HUSBANO AND WIFE

("Borrower").
This Security Instrument is givento QUIST FINANCIAL SERVICES, INC.,

which Is organized and existing under the lawsof THE UNITED STATES OF AMERICA |, and whose address Is
89159 W. 1518 STREET, ORLAND FARK, IL 60462 ("Lendar).
Borrower owes Lender the princlpal sum of Kirety Kine Thousand Six Hundred Fifty Dollars and no/100

Dollars (U.S.§ 99,650.00 ). Thisdebtis
avidenced by Barrower's note dated the sams date as «hls Security Instrument ("Note"), which provides for monthiy
paymaents, with the full debt, if not paki earlier, due and pavetleon June 1, 2028 . This Securlty
instrument secures to Lender: (a) the repayment of the de ot evidenced by the Note, with interest, and afl renewais,
axtensions and modifications of the Note; Yg)\the paymeant ui i nther sums, with Interest, advanced under paragraph 7
10 protect the security of this Security Instrument; and (c) the pariormance of Borrower’s covenants and agreemants
under this Security Instrument and the Note. For this purpose, Bo:irwar does hereby morigage, grant and convey to
Lender the following described property located in ¢ ook
County, lilinols;

31-24-326-002
which has the address of 158 INDIANA STREET . PARK FOREST
[Street) [Clty}
llinols 60466 {"Property Address");
[Zip Code) :
TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements,
appuntanances, and fixtures now or hereafter a pant of the propenty. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing Is referred to in this Sacurity instrument as the "Property.”
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LOANNO, 0887566

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereaftar erected on
"~ the Property insured against loss by fire, hazards Included within the tarm "extended coverage" and any other hazards,
" including floods or flooding, for which Lender raquires insurance. This Insurance shali be maintained In the amounts
- and for the periods that Lender requires. The insurance carrier providing the Insurance shall be chosen by Borrower
“- subjact to Lender's approval which shalf not be unreasonably withheld. If Borrower tails to maintain coverage described
- above, Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property In accordance with
'+ paragraph 7.
- Allinsurance policies and renewals shall be acteptable to Lender and shall Incitide a standard mortgage clause.
* Lender shall have the right to hold the policies and renewals. if Lender requires, Borrower shall promptly give to Lender
all recelpts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
Insurance carrier and Lender. Lender may make proof of (oss if not made pramptly by Borrowsr,

Uniess Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restaration or repair
of the Property damaged, i the restoration or repalir Is sconomically feaslble and Lender's security Is not lessened. If the
restoration or repair Is not economically feasible or Lender's security would be iessenad, the Insurance procseds shall
be applled to the suims secured by this Security instrument, whether or not then dus, with any excess paid to Borrower,
if Borrower abanduns the Property, or does not answer within 30 days a notice from Lender that the insurance carrler
has offered to settle « e'alm, then Lender may collact the Insurance proceeds. Lender may use the proceeds 1o repair
or restore the Property o: to pay sums secured by this Security Instrument, whether ar not then due. The 30-day period
will bagin whan the notlna is alven.

Unless Lender and Borrowe: otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the mo:itrly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 % Property Is acquired by Lender, Borrower's right to any Insurance policles and
proceeds resuiting from damage to th Froperty prior to the acquisition shall pass to Lender to the axtent of the sums
secured by this Security instrument iImivieately prior to the acquishion.

8. Occupancy, Preservation, Mainteniince and Protection of the Property; Borrower's Loan Appiication;
Leaseholds. Borrowsr shall occupy, astabilss, znd use the Property as Borrower's principal residence within sixty days
sfter the execution of this Security Instrument anc =%l continue to occupy the Proparty as Borrower's principal
reskience for at least one year after the date of oecuzziicy, unless Lender otherwlse agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuat ng circumstances exist which are beyond Borrower's control,
Barrower shall not destray, damage or impalr the Property, aliow the Praperty to deteriorate, or cammit waste an the
Property. Borrower shall be in default If any forfelture actlos o groceeding, whether civil or ¢riminal, I8 begun that In
Lender’s good falth judgmant could result In forfeiture of the Prorarty or otherwise materially impalr the Hen created by
this Security instrument or Lender’s security interest. Borrower ingy 2ure such a dafault and reinstate, &s provided in
paragraph 18, by causing the action or proceeding to be dismisseu wih a ruling that, in Lender's good faith
datermination, precludes forfelture of the Borrower's Interest in the Proparty or other material impalrment of the lien
created by this Security Instrument or Lender’s security Interest. Borrawer sha!t also be in default if Borrower, during the
loan application process, gave materially false or Inaccurate information or taterents to Lender (or falled to provide
Lander with any material information) in connection with the ican evidenced uy 102 Note, Including, but not limited to,
reprassnations concering Borrower's occupancy of the Property as a princlpa. residence. if this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. !f Borrover acouires fee title to the Property,
the leasehold and the fes title shall not merge unfess Lender agrees to the merger Inwritina.

7. Protection of Lender's Rights In the Property, if Borrower falls to perform the covenents and agreements
contained In this Securlty Instrument, or there Is a legal proceeding that may significantly affcct Lnder's rights in the
Property (such as a proceading In bankruptey, probate, for condemnation or forfeiture or to enforia laws or
regulations), then Lender may do and pay for whatever is necessary to protact the value of the Frrperty and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a llen which has prori.v over this
Security Instrument, appearing in count, paying reasonable attormeys’ fees and antering on the Fropert io make
repalrs. Although Lender may take actlon under this paragraph 7, Lender dess not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by e
this Sacurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear oy
interest from the date of disbursement at the Note rate and shail be payahis, with interest, upon notice from Lenderto
Borrowar requesting payment. : ol

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of makiny the foan secured by this }i\
Security Instrument, Borrowsr shall pay the premiums requlred to malintaln the mortgage Insurance in effect. If, for any ".D
reason, the mortgage insurance coverage required by Lender lapses or ceases to be In effect, Barrower shall pay the =
premiums required 10 obtain coverage substantially equivalent to the mortgage insurance previously In effect, at a cost
substantlally equivalent to the cost to Borrower of the morigage insurance previously in effe_ct. from an altemate
mortgage insurer approved by Lender. If substantlally equivaient mortgage Insurance coverage Is not avallable,
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- 15. Governing Law; Severabliity. This securlty instrument shall be governed by federal taw and the law of the
. hlrlsdicﬂon in which the Property s located. in the evant that any pravision or clause of this Security Instrumant or the
‘ " Note conflicts with applicable law, such confilet shall not affact other provisions of this Security Instrument or the Note
i "7 which can be given effect without the conflicting provision. To this end the provisions of this Securlty Instrument and the
¥ ; Note are declared to be severable.

H ... 18. Borrower's Copy. Borrower shall be given one conformed copy of Note and of this Securlty instrument.

17. Transfer of the Property or a Beneficial interesat in Borrower. !f all or any part of the property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower {s sold or transferred and Borrower is not a natural
person} without Lender's prior written consent, Lender may, at its optlon, require immediate paymaent in full of ali sums
secured by this Security Instrument. However, this option shali not be exercised by Lender if exercise is prohiblted by
? federal iaw as of the date of this Securlty instrument.

if Lender exarclzes this option, Lender shail give Barrower notice of acceleration. The notice shall provide & period
of not less than 30 (avs fram the date the notice Is delivered or malled within which Borrower must pay alt sums secured
by this Sacurity Instrur;iont. if Borrower falis to pay these sums prior to the expiration of this period, Letder may invake
any remedies permittar by this Securlty Instrumant withaut turther notice or demand on Borrower.

16. Borrower's Righ: to Reinstate. If Borrower meets certaln conditions, Borrower shall have the right 1o have
enforcement of this Security inerument discontinued at any time prior to the earlier of: (a) 5 days {or such other period
as applicable law may speclfy fur riinstatement) before sale of the Property pursuant to any power of sale contained (n
this Securlty Instrurent; or ﬁb) etitr/ ~f a judgment enforcing this Security Instrument. Those coriditions are that
Borrower: (3) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occutred; (b} cures anv dzaault of any other covenants or agreemants; (¢} pays all expenses incurred
in enforcing this Security Instrument, including, bt not limited 10, reasonabie attorneys' fees; and (d) takes such actlon
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights In the Property and
Borrowsr's obligation to pay the sums secured Ly this Security Instrument shall continue unchanged. Upon
reinstatement by Barrower, this Security instrumeirt and the obligations secured heraby shali remain fully effective as if
no acceleration had occurred. However, this right towinstate shall not apply In the case of acceleration under
paragraph 17,

16, Sale of Note; Change of Loan Servicer. The No'e or a partiaf interest In the Note {together with this Security
Instrument) may be sold ane or more times without prior notie ‘o Borrower. A sale may result in & change in the entity
(known as the "Loan Servicer”) that collects manthly payments ¢ue under the Nots and this Security Instrument. There
also may be one or more changes of the Loan Setvicer unrelated tr; a s3ale of the Note. i there Is a change of the Loan
Servicer, Borrowar wiit be given written notics of the change in accoidunce with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer ar<-ine address to which payments should be
mads. The notice wili also contain any other information required by appliciole law.

20, Hazardous Subgtances. Borrower shali not cause or parmit the prese:ira, use, disposal, storage, or telease of
any Hazardous Substances on or in the Property. Borrower shali not do, fior allw anvone else to do, anything affecting
the Property that Is in violation of any Environmental Law. The preceding two sentenc«= shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are jen=rally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower sniall promptly give Lender writtan notice of any investigation, claim, damand, ‘aws Jit or other action by
any governmental or reguiatory agency or private party involving the Property and any Hazaraui's Substance or
Environmental Law ot which Borrower has actua! knowledge. If Borrower learns, ar Is notified by any, novernmentat or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Froperty Iz
necessary, Borrower shall promptly take all necessary remexilal actions In accordance with Environmenz Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic %
petralaum products, toxic pesticides and herbicides, volatile solvents, materlals containing asbestos or farmaldehyde, A

ey rom.

and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the QI
jurisdiction where the Property Is located thal relate to health, safaty ar environmental protection. o
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows: )

21, Acceleration; Remedies. Londer shall give notice to Borrawar prior to acceleration following Borrower's w
hreach of any covenant or egreement in this Security Inatrument (but not prior to acceleration under paragraph ™
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; {ly) the actlon required to
curs the default; (c) a date, not less than 30 days from the date the natice is given 1o Borrower, by which the
default must b cured; and (d) that faliure to cure the default on or before the dste specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judiclal procesding and
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