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i {Space above this line for recording purposes)
N4 REAL ESTATE MORTGAGE
i ' To Secure a Loan
From MOUNT GREENWOOD BANK
‘ f N .

DATE AND PARTIES. The date of this Feal Estate Mortgage (Mortgags) Is Apri) 25, 1996, and the parties

1.
and their malting addresses are the folluwing:

L

MORTGAGOR:
PROPERTY ONE, INC.

an llinols corporation
123 S. Grove
Qak Park, lliinols 60302

Tax |.D. # 36-35694530

._51‘:"1'_1}:?‘-.?4415-_«& z s

=

BANK:
MOUNT GREENWOOD BANK
an ILLINOIS banking corporation
3052 W. 111TH
CHICAGOQ, ILLINQIS 60655
Tax |.D. # 36-2202468

i Branch No. 13730
" {as Mortgagee)

-
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2. OBLIGATIONS DEFINED. The term “Obiigations” is defined as and includas the following:
A. A promissory note, No. {Note) dated April 25, 1996, with a maturity dae of August .

25, 1896, and executed by PROPERTY ONE, INC, (Borrower) payable in monthly payments 1o the .
order of Bank, which evidances a loan (Loan) to Borower In the amount of $165,000.00, plus
interest, and all extensions, renewals, modifications or substitutions thereof. -

B. Al future advances by Bank to Borrowsr, to Mongagor, to any one of them or to any ong of tha_m
and others (and all other obfigations referred to in the subparagraph(s) below, whether or not this
Morigage is specifically referred to in the evidence of indebtedness with regard to such future and
additional indebtednsess).

C. Al additional sums advanced, and expenses incurred, by Bank for the purpose of lnsurlng.
preserving or otherwise protecting the Property (as hereln defined) and #ts value, and any othss
sums advanced, and expenses incurred by Bank pursuant to this Mortgage, plus interest at the
same rate provided for in the Note computed on a simple interest method.

D. Al other obligations, now existing or hereafter arizing, by Borrower owing to Bank to the extent the

Mortgage {(c)1984, Bankers Systems, Inc. St. Cloud, MN IL-79-052695-2.80 initlale ___
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taking of the Property (as herain defined} as security therefor is not prohibited by law, including but
not limited to liabililes for overdrafts, all advances made by Bank on Borrower's, and/or
Mortgagor's, behalf as autharized by this Mortgage and llabiiities as guarantor, endorear or surety,
of Borrower to Bank, due or to become dus, direct or indirect, absolute or contingent, primary or
secondary, liquidated or unliquidated, or joint, several, or joint and several.

E. Borrower's performance of the terms in the Note or Loan, Mortgagot's performance of any terms in
this Mortgage, and Borrower's and Mortgagor’s performance of any terms in any deed of trust, any
trust deed, any trust indenture, any other mortgage, any deed to secure debt, any securty
agreement, any assignment, any construction loan agreement, any loan agreement, any assignment

of bpne emany guaranty agresemert or any other agreament which secures, guaranties of
othp S"Mﬁ:, 5 1d'the Note or Loan.

However, this4otgage will not secure another debt:
A, if Bank ialls to make any disclosure of the existence of this Mortgage required by law for such
other debt.

3. CONVEYANCE. In coiis'deration of the Loan and Obligations, and to secure the Obligations (which
inciudes the Note according io fts specific terms and the obligations in this Mortgage), Mortgagor hereby
bargains, grants, mortgages. salls, conveys and warrants {0 Bank, as Morgages, the following described
proueny (Property) situated in CO QXS County, (LLINQIS, to-wit:

SEE EXHIBIT "A" A" TACHED HERETO AND MADE A PART HEREOF.

such property not constituting the homesiead of Borrower, together with ai bulidings, improvements,
fixtures and equipment now or hereafter aftact.ca to the Property, Including. but not Himitad to, ail haeating,
air condftioning, ventllation, plumbing, cooling, “aactrical and lighting fixturas and equipment; all
landscaping; all exterior and interior improvemems: =l easements, issues, rights, appurtenances, rente,
royalties, ofl and gas rights, privileges, proceeds, piofis, other minerals, water, water rights, and water
stock, crops, grass and timber at any time growing upcr e2id land, including replacements and additions
thereto, all of which shall be deemed 10 be and remaln & part i the Property. All of the foregoing Propesty
shall be collectively hereinafter referred to as the Property. T¢ !eve and to hold the Property, toyether with
the rights, priviieges and appurtenances thereto belonging, unto Fanic forever la secure the Obiligations.
Mortgagor does hereby warrant and defend the Property unto Bank forver, agalnst any claim or ¢laims, of
all persons clalming or to claim the Property or any part thereof. Mort(acor further releases and waives all
rights under and by virtue of the homestead laws and exemption laws of th gtate of ILLINOIS,

INTEREST AND REPAYMENT OF THE OBLIGATIONS. The Note accrues interust from Atk 25, 1896, on
the unpaid principal balance at the rate of 7.25% per annum (Contract Rate) until the Note matures or the
obligation Is accelerated. AMer maturity or acceleration, the unpaid balance shall beer inierest at the rate
specified In the Note untii pald. The Loan and the Note are limited to the maximuin ewha amount of
interest (Maximum Lawlul Interest} permiited under federal and state laws. If the iMevesr-accrued and
collected exceeds the Maximum Lawiul Interest as of the time of collection, such excess sha! be appiled to
‘ C\C\zl reduce tha principal amount outstanding, unless otherwise required by law.  or when no principal amount
i is outstanding, any excess interest shall be refunded ta Borrower according to the actuarial method.
. Te interest shall be computed on the basls of a 360-day year and the actual number of days elapsed.
)

A

q-. All unpaid principal and accrued interest are dus and payablo upon demand. Until demand is made,

1Haccrued interest [s due and payable In 3 monthly payments on the 25th day of sach month,

Q'beginning May 25, 1996, or the day foliowing !f the paymeni day is a holiday or i3 & non~busivess
day for Bank. Unless paid prior fo maturity or demand is made, the last scheduled payment pius all
unpald principal, accrued Interest, costs and expenses are due and payabie on August 25, 1996,
which is the date of maturlty. All amounts shall be pald In fegal U.S. currency. Any payment moede
with a check will constitute payment only when collected.

Morigage (c}1984, Bankers Syutemy, Inc. St. Cloud, MN IL-79-052835-2.60 initiale —_—
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¥ 5 LIENS AND ENCUMBRANCES. Mortgagor warrants and represents that the Property is free and clear of all
liens and encumbrances whatsoever. Mortgagor agrees to pay all claims when due that might result, #
unpaid, in the foreciosure, execution or imposition of any fien, claim or encumbrance on or against the
Property or any part thereot. Morngagor may in good falth contest any such lien, claim or encumbrance by
posting any bond in an amount necessary to prevemt such claim from becoming a llen, claim or

sncumbrance or to prevent fis toreclosure or execution.

6. CORPORATE WARRANTIES AND REPRESENTATIONS. If Mortgagor is & corporation, Mortgagor makes to
Bank the following warrantles and representetions which shall be continuing so long as the Obligations
remain outstanding:

A. Mortgagor Is a corporation which is duly organized ard validly existing in Mortgagor's state of
incotporation as represented in the DATE AND PARTIES paragraph above; Mortgagor is in good
stand’ia under the laws of all states in which Mongagor transacts business; Mortgagor has the
corpoiaw powsr and atthority 1o own the Property and to carry on its business as now being
conductes, Mortgagor is qualified to do business In every jurisdiction in which the nature of its
business or > property makes such gualification necessary; and Mongagor s in compilance with
all laws, reguiet.ons, ardinances and orders of public authorities applicable to it.

B. The execution.arilvery and performance of this Mortgage by Mortgagor and the borrowing

g evidenced by the ‘Note: (1) are within the corporate powers of Mongagor, (2} have been duly

authorized by alt requisitc. corporate action; (3} have received all necessary governmental appraval;

{4} will not vidlate any provisian of law, any order of any court or other agency of government or
Mortgagot's Articles of incoruuration or Bylaws; and (5) will not violate any provision of any
indenture, agreemsnt or other ingtrument to which Mortgagor Is a party or to which Mortgagor is or
any of Mortgagor's propenty Is suolact, Including but not limited to any provision prohibiting the
creation or imposition of any lien, cha7ge or encumbrance of any nature whatsoaver upon any of
Mortgagor’s property or assets. The Note and this Mortgage when executed and delivered by
Morigagor will constitute the legal, valid and binding obligations of Mongagor, and of the other
abligors named thereln, ¥ any, in accordance witi their respective terms.

C. Al other Information, reports, papers and data rven to Bank with respect to Mortgagor or to others
obligated under the terms of this Morigage are s.ccimle and correct in all material respects and
complete insofar as completeness may be necessan 11 give Bank a true and accurate knowledge
of the subject matter.

D. Mortgagor has not changed its name within the last six years, vnless otherwise disclosed in writing;
other than the trade names or fictitious names actually discicsnd to Bank prior to execution of this
Mortpage, Mortgagor uses no other names; and until the Obhgsturs shall have been pald in full,
Mortgagor hereby covenants and agrees to praserve and keep I ‘wi-force and effect lis existing
naine, corporale existence, rights, franchises and trade namses, and te nuntinue the aperation of its

business in tiwe ordinary course,
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7. EVENTS OF DEFAULT. Mortgagor shall be In default upon the occurrence of any of s following events,
clrcumstances or conditions (Events of Default):
A. Fallure by any party abiigated on the Obligations 10 make payment when due; or
B. A default or breach by Borrower, Mongagor or any o-signer, endorser, surely, or guarantor undes

agreement, any security agreemant, mortgage, deed to secure debt, deed of trust, trust deed, or’
any other document or Instrument evidencing, guarantying, sscuring or otharwise relating to the, |

Obligations; or

C. The making or furnishing of any verbal or written representation, statement or warmanty to Bank
which is or becomes false or incorrect in any matesial respect by or on behalf of Mortgagar,
Borrower, or any co-signer, endorser, surety or guatantor of the Gbligations; or

D. Fallure 1o obtain or malntain the insurance coverages required by Bank, or insurance as Is
customary and proper for the Property (as herein defined); or

& The death, dissolution or insolvency of, the appoiniment of & recelver by or on behalf of, the
assignment for the benefit of creditors by or on behalf of, the voluntary or invoiuntary termination of

any of the terms of this Mortgage, the Note, any construction foan agreement or other ioan

Inttials
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existence by, or the commencement of any proceeding under any present or future federal or stats
insolvency, bankruptcy, reorganization, composition or debtor relief law by or against Mortgagor,
Borrower, or any co-signer, endorser, surety or guarantor of the Obligations; or

F. A good faith bellef by Bank at any time that Bank is insacure with respect to Borrower, or any
co-signer, endorser, surety or guarantor, that the prospect of any payment is impaired or that the
Property (as herein defined) Is impaired; or

G. Fallure lo pay or provide proof of payment of any tax, asgessment, rent, insurance pramium.
gscrow of ascrow deficiency on or before its due date; or

H. A materlal adverse change in Mortgagor's business, Including ownership, management, and
financiel conditions, which in Bank’s opinion, impairs the Property or repayment of the Obligations;
or

I. A transfer of a substantial part of Mortgagor's maonsy ar property; or ‘

J. W abor any part of the Proparty or any interest therein is sold, leased or transfesred by Mortgagor
except s permitted in the paragraph balow entited "DUE ON SALE OR ENCUMBRANCE".

8. REMEDIES ON DEFAULT. At the option of Bank, all or any part of the principal of, and accrued interest
on, the Obligations ¢nal become Immediately due and payable without notice or demand, upon the
occurrence of an Evant of Lafault or at any time thereafter. In addlition, upon the occusrence of any Event
of Default, Bank, at #ts opiinn, may immediately commence foreclosure proceedings and may immediitely
invoke any or all other remedies piovided In the Note, this Mortgage or related documents. Bank is entitied
to afl rights and remedies provicier! at law or equity whether or not expressly stated in this Mortgage. By
choosing any remedy, Bank does no' wa've its right to an Immediate use of any other remady if the event
af defauit continues or occurs again.

9. DUE ON SALE OR ENCUMBRANCE. Baiv may, at Bank's option, declare the entire balance with all
accrued interest on the Obligations to be immadirisly due and payable upon the contract for, or creation
of, any lien, encumbrance, transfer or sale of the ’roperty or any portion thereof, by Mortgagor. Lapse of
time or the acceptance of payments by Bank after such creation of any lien, encumbrance, transfer or sale,
or contract for any of the foregoing, shall not be deemed « walver or estoppel of Bank's right to accelerate
the Obligations. If Bank exercises such option to acceleraie 2ank shall mafl, by certified mall or otherwise,

* Mortgagor notice of acceleration to the address of Mortgagar shown on Bank's reconds; the notice shall
provide for & period of not fess than 30 days from the date the roice is melled within which Mortgagor
shall pay the sums daclared dus. If Mongagor falis to pay such suns prior to the expliation of such
period, Bank may, without further notice or demand on Morigagai, smoke any remedies permitted on
Default. This covenant shall run with the Property and shali remain in efec until the Obligations and this
Mortgage are fully paid.

in the preceding paragraph, the phrase “transfer or sale” Includes the corweyarce o any right, title or

interest in the Property, whether voluntary or Involuntary, by outright sale, deed, Insielimant contract sale, A
land contract, contract for deed, leasehoid interest with a term greater than three vaars, [sese-option

contract or any other method of conveyance of the Pmperty interests; the term “inerest” indudes, whether
legal or equitable, any right, title, Interest, lien, claim, encumbrance cr proprietary right, choets or inchoate, -
any of which is superior to the ilen created by this Mortgage.

10. POSSESSION ON FORECLOSURE. if an action is brought to foreciosa this Mortgage for alt or any part
of the Qbligations, Mongagor agrees thal the Bank shalf be entitled to immediate possession as Mortgages
in possession of the Property to the extent not prohibited by law, or the court may appoint, and Mortgago:
hereby consents to such appointment, a receiver to take possession of the Property and fo collsct and
receive rents and profits arlsing therefrom. Any amounts so collected shall be used to pay taxes on,
pravide insurance for, pay costs of needed repairs and for any other expenses relating to the Property or
the foreciosure proceedings, sale expenses or as authorized by the court Any sum remalning sfter such
payments will be applied to the Obligations.

96357522

11. PROPERTY OBLIGATIONS. Mortgagor shall promptly pay afl taxes, assessments, levies, water rents, other
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rents, insurance premiums and all amounts due on any encumbrances, ¥ any, as they become dus.
Mongagor shall pravide written proof to Bank of such payment(s).

& 12. INSURANCE. Mortgagor shall insure and keep insured the Property against loss by fire, and other harard,

casualty and loss, with extended coverage inciuding but not limited to the replacement value of all
improvemants, with an insurance company acceptabie to Bank and in an amount acceptabls to Bank,
Such Insurance shall contain the standard “Mortgagee Clause® and whete applicable, "Loss Payee Clauss®,
which shall name and endorse Bank as mortgagee and loss payee. Such insurance shail elso contaln a
pravision under which the insurer shall give Bank at least 30 days notice hefare the canceilation, termination
or material change in coverage.

If an insurer elacts to pay a fire or other hazard loss or damage claim rather than to repair, rebulld of
replace the Property lost or damaged, Exzak shall have the optionr to apply such insurance procesds upon
the Obligations ‘secured by this Mortgage or 10 have said Propeity repaired or rebuilt, Morgagor shall
deiiver or cause o deliver evidence of such coverage and coples of all notices and renewals reiating
thereto. Bank shai he snitfed to pursue any claim under the Insurance if Mortgagor falls to promptly do sa.

Montgagor shall pay the pramiums required to maintain such insurance In effect until such time as the
requirament for such insurunue terminates. In the event Morigagor fails to pay such premiums, Bank may,
at its option, pay such premiums.— Any such payment by Bank shall be repayable upon demand of Bank or
ff no demand Is made, in accordancy with the paragraph below titled “BANK MAY PAY",

13. WASTE. Mongagor shalt not alienats or encumber the Property to the prejudice of Bank, or commit,
permit or suffer any waste, Impalrment z: deterioration of the Property, and regardless of natural
depreciation, sheli keep tha Proparty and ! *s improvements at all times in good condition and repair.
Mortgagor shall comply with and not vioiate any ar2 all laws and regulations regarding the use, ownership
and occupancy of the Property. Martgagor shall perform and abide by all obligations and restrictions under
any declarations, covenants and other documents ¢ovaming the use, ownership and occupancy of the

Property.

14. CONDITION OF PROPERTY. As to the Property, Mortgagor cnfil:

A. keep all buildings occupled and keap all bulidings, struciures and impravements In good repalr.

B, refrain from the cammission or aliowance of any acts of ‘waswe or impairment of the valus of the
Propenty or improvements thereon.

C. not cut or remova, or permit to be cut or removed, any wood o7 traber from the Property, which
cutting or ramoval would adversely affect the vaiue of the Proparty.

D. preveni the spread of noxious or damaging weeds, preserve and pravemt the ergsion of the soil
and continuously practice approved methods of farming on the Property # used for agricultural

PUFPOSHS.

15. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES.
A. As used In this paragraph:

(1) “Environmental Law‘ means, without limitation, the Comprehensive Environmental
Response, Compensation, and Llabllity Act ("CERCLA®, 42 U.8.C. 5601 et seq,), all federal,
state and local laws, regulations, ordinances, court orders, attorney general opinions or
interpretive letters concerning the public health, safety, welfare, environment or & Hazardous
Substance (as defined herein).

(2) "Mazardous Substance” means any toxic, radloactive or hazardous material, waste,
polrant or contaminant which has characteristics which render the substance dangerous
of potentially dangerous to the public health, safety, welfare or the environment. The tarm
includes, without limitation, any substances defined as “hazardous materlal” “toxic
substances,” “hazardous wasta” or “hazardous substance” under any Environmental Law,

B. Morgagor represents, warrants and agrees that:
(1) Except as praviously disclosed and acknowledged in writing to Bank, no Hazardous

Mortgage (c)}1984, Bankers Systems, Inc, St, Cloud, MN 1L~79-05268%~-2.60 Inftals
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Substance has been, is or will bs located, transported, manufactured, treated. refined, of
hamdled by any person on, under or about the Property except in the ordinary course of .
business and In strict compliance with all applicable Environmentat Law. !

{2) Excopt as previously disclosed and acknowledged in wiriting to Bank, Mortgagor has not
and shall not cause, contribute to or permit the release of any Hezardous Stbstance on the
Propery.

(3) Mortgagor shall immediately notfy Bank #: (3} a release or threatened release of
Hazardous Substance occurs on, under or about the Property or migrates or threatens to
migrate from nearby property; or (b} there is a violation of any Environmental Law
conceming tha Propaty. In such an event, Mortgagor shall take all necessary ramedial
action in accordance with any Environmental Law.

{4) Except as previously disclosed and acknowledged In writing to Bank, Mortgagor has nio
knowledge of or reason to belleve there is any pending or threatensd liwestigatior, claim,
o7-procesding of any kind relating to () any Hazardous Substance located on, under or
akou the Property or (b) any violation by Mortgagor or any tenant of any Environmental
Law | Mortgagor shall immediately notify Bank in writing as soon as Mortgagor has reason
to bellevs thare is any such pending or threatened investigation, claim, or proceeding. In
such an ove.?, Bank has the right, but not the obligation, to patticipate in any such
proceading Irciuding the rght to recelve copiss of any documents relating 1o such
proceedings.

(8) Except as previous!y disclosed and acknowiedged in writing to Bank, Mcrtgagor and every
tenant have been, are 'nd 'shall remain in full compliance with any applicabla Environmental
Law.

(6) Except as previously discusad. and acknowledged In writing to Bank, there are no
underground storage tanks, psvite dumps or open walls located on o under the Property
and no such tank, dump or well shal Lo added unless Bank first agrees in writing.

{7} Mortgagor will regularly Inspect the Property, monitor the activities and operations on the
Property, and confirm that all permitc. 'canses or approvals renquired by any applicable
Ervironmental Law are cbtalned and compdiza with,

(8) Mortgagor will permit, or cause any tenant 1o “ermit, Bank or Bank's agent to enter and
inspect the Property and review all records at 2oy reasonabls time to determine: (a) the
existence, focation and nature of any Hazardous Substance on, under of about the
Property; (b) the existence, location, naturs, and maantude of any Hazardous Substence
that has been released on, under or about tha Property; () whether of not Montgagor and _
any tenant are in compilance with any applicable Environmer i) caw. P

(9) Upon Bank's request, Mortgagor agrees, at Morigagnr's exjens<s, to engage a quallfied
environmental englineer to prepare an enviranmental audit of the Froperty and to submit the
results of such audlt to Bank, The choice of the environmental anginenr who will perform
such aud't Is subject to the approval of Bank.

(10) Bank has the right, but not the obligation, to perform any of Mortgagor's Zoligations under
this paragraph at Mortgagor's expense.

(1) As a consequence of any breach of any representation, warranty or promise tvade In this
paragraph, (a) Mortgagor il indemrify and hold Bank and Bark's successore of assigns
harmlass from and against all losses, claims, demands, lablities, dersages. cleanup,
rasponse and remediation costs, penalties and expenses, inciuding withott limitation ail
costs of ltigation and reasonable attornays' fees, which Bank and Bank's successors or
assigns may sustain; and (b) at Banks discretion, Bank may release this Morigage and In
retum Mortgagor wilt provide Bank with collateral of at teast equal value to the Property
secured by this Mortgage without prejudice 1o any of Bank's rights under this Mortgage.

(12) Notwithstanding any of the language comained in this Mortgage to the contrary, the terms
of this paragraph shall survive any foreciosure or satisfaction of any deed of trust, mortgage
or any obiigation regardless of any pessage of title to Bank or any disposition by Bank of
any or all of the Property. Any claims and defenses to the contraiy are hersby waived.

96357122
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16. INSPECTION BY BANK. Bank or its agents may make or cause o be made reasonable entries upon the
Property and Inspect the Property provided that Bank shall make reasonabla efforts to give Mongagor priot
notice of any such Inspection.

17.  PROTECTION OF BANK'S SECURITY. If Mortgagor falis to peform any covenant, obiigation or
agreement contained in the Note, this Mortgage or any loan documents or If any action or proceeding s
commenced which materially affects Bank's Interest In the Property, including, bt not lmited to,
foreclosure, eminent domain, Insolvency, housing or Environmental Law or law enforcement, or
arrangements or proceedings Involving a bankrupt or decedent, then Bank, at Bank's soie option, may
make such appearances, disburse such sums, and take such actlon as is necessary to protect Bank's
interest. Morigagor hereby assigns to Bank any right Motgagor may have by reason of any prior
encumbrance on the Property or by faw or otherwise to cure any default under saki prior enctrbrance.
Without Bz:i’s prior writtan consert, Mongagor wifl not partition or subdivide the Property.

18. (JOLLECTION F¥PENSES. In the event of any default or action by Bank for collection of the Obligations,
for protection of ‘ne-Prooerty or for foreclosure, Montgagor agrees to pay all fees and expenses incurred by
Bank. Such fees an vxpenses include but are not limited to filing fees, stenographer fees, witness fees,
costs of publication, foreciosure minutes, and other expensas of collecting and enforcing the Obfigations
and pratecting the Propety. Any such collection expenses shail be added to the principal amount of the
Obligations, shall accrue interect 2. *'va same rate as the Obligations and shall be secured by this Mortgage.

19. ATTORNEYS' FEES. In the avent of any default or action by Bank far collsction of the Obligations, for
protection of the Property or for foreclosura. Mortgagor agrees to pay reasonabie attorneys’ fees, paralegal
fees and other legal expsnses incurred by derd Any such reasonable attomeys’ fees shall be added to the
principal amount of tha Obligations, shall accrie interest at the same rate as the Obligations and shall be
secured by this Mortgage.

20. CONDEMNATION. In the event all or any pant of tiva “roperty ({including but not limited to any easement
therein) I8 sought to be taken by private taking or by vidue of the law of eminent domain, Mortgagor will
promptly give written notice 1o Bank of the institution of svn proceedings. Mortgagor further agrees to
notify Bank of any attempt to purchase or appropriate the Projerty ar any easemant therein, by any public
authority or by any other person or corporation claiming or liaving the right of sminent domain or
appropriation. Mortgagor further agrees and directs that all congemnstion proceeds or purchase money
which may be agreed upon or which may te found to be due shall be pac’ to Bank as a prepayment under
the Note. Morgagor also agrees to notify the Bank of any proceedings Ircinited for the establishment of
any sewer, water, conservation, ditch, drainage, or other district relating to or Lwiding upon the Property or
any part thereof. All awards payablp for the taking of title to, or possession of, ni-damage to all or any
portion of the Property by reason of any private taking, candemnation, eminent comir, change of grade,
or other proceeding shall, at the option of Bank, be pald to Bank. Such awards ¢r cumpensation are
hersby assignad to Bank, and Judgment therefor shall be entered In favor of Bank.

When pald, such awards shali be used, at Bank’s uption, toward the payment of the Qbligations or payment
of taxes, assessments, repairs or other items provided for in this Mortgags, whether due or not, all in such
order and manner as Bank may determine. Such appllcation or release shali not cure or walve any default.
in the event Bank deems it necessary to appear or answsr In any condemnation actlon, hearing or
proceeding, Mortgagor shali hold Bank harmless from and pay all legal expenses, Including but not limited
to reasonabie attomeys’ fees and paralegal fees, court costs and aother expanses.

21, QOTHER PROCEEDINGS. If any action or proceeding is commenced to which Bank Is made or chooses
to become a party by reason of the execution of the Note, this Mortgags, any loan documants or the
axistence of any Obligations or In which Bank deems it necessary 1o appear or answer in order to pratect
its interests, Mortgagor agrees to pay and to hold Bank harmiess for all ilabiities, costs and expenses paid
or incurred by Bank In such action or proceedings, Including but not fimited to reasonable attorneys’ fees,
paralegal fees, court costs and all other damages and expensas.

Mortgege (c)1984, Bankers Systems, Inc. St Cloud, MN 1L~79-0%2668-2.80 Irdlals
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22. WAIVER BY MORTGAGOR. To the extent nol specifically prohibited by law, Mortgagor hereby walves and
releasas any and all rights and remedies Mortga;jor may now have or acquire lit the future relating to:

homestead;

axamptions as to the Property;

recdemption;

right of reinstatement;

appralsament;

marshalling of liens and assets; and

statutes of limitations.

in addftion. redemption by Mortgagar after fore: losure sale Is expressly waived to the extent not prohibited

by faw.

pTMmoom»>

23. PARTIAL FOXECLOSURE. In case of default in the payment of the Obligations or In case of payment by
Bank of any tex, insurance premium, cost or expense or the fiing, imposition or attachment of any lien,
judgment or arciiohrance, Bank shall have the right, without declaring the whole indebledness due and
payable, to faorecicss cgalnst the Property or a'iy part thereof on accourt of such speclfic default. This
Mortgage ehall continar @s a lien on any of the [roperty not sold on forectosure for such unpaid balance of
the Qbiigations.

24, BANK MAY PAY. if Mongagor-falls to pay when due any of the items it is obligated to pay or fails 10
perform when obligated to perfori, Eank may, at its option:
A pay, when due, instaliments o/ piincipal, interest or other obligations, In accordance with the teims
of any morgage or assignmem.of hansfich interest senior to that of Bank's lien interest;
B, pay, when dus, Installments of any.rs=! eslate tax Imposad on the Property; of
C. pay or psiform any other obiigation ro#ing to the Property which affects, at Bank's sole discretion,
the interest of Bank in the Property.

Morigagor agrees to indemnity Bank and hoid B:nk '@tmiess for all the amounts so pald and for Bank's
* costs and expenses, including reasonable attomey:' fees nnd paralegal fees.

Such payments when made by Bank shall be added to the wircipal balance of the Obligations and shail
bear Interest at the rate provided for by the Note i of the dals of sich payment. Such payments shall be
a part of this lien and shall be securad by this Mortgage, having the henefit of the lien and its priorty.
Mortgagor agrees to pay and to reimburse Bank fo- all such payments.

25. GENERAL PROVISIONS.

A. TIME IS QF THE ESSENCE. Time is of 18 essence in Mortgagor's paiturmance of all duties and
ohiigations imposed by this Mortgage.

B. NO WAIVER BY BANK. PBank's course :f dealing, or Benk's forbearance fri, or delay in, the
axercise of any of Bank's rights, remedks, privileges or right to Insist upca wiorgagor's strict
parformance of any provisions contained i1 this Mortgage, or other foan docume/ds, shall not be
construed as a walver by Bank, unless an, such waiver is in writing and is signed ly 3ank. The
acceptance by Bank of any sum in paymer! or partial payment on the Obiigations after the balance
Is due or is accelerated or after foreciosua proceedirgs are filed shall not constitute a waiver of
Bank's right to require full and complete cus of any existing default for which such actions by Bank
were taken or its right to require prompt peyment when due of ali other remaining sums due unde’
the Obligations, nor will it cure or waive ar'/ default not compietely cured or any other defaults, or
operate as a defense to any foreclosure priceadings or deprive Bank of any rights, remedies and
privieges due Bank under the Note, this Moiigage, other loah documents, the law oF squlty.

C. AMENDMENT. The provisions contained b this Mortgage may not ba amended, except through a
written amendment which Is signed by Montgigor and Bank.

D. INTEGRATION CLAUSE. This wiitten Mort;age and all documente executed concurrentiy harewith,

represent the entire understanding betwes the parties as to the Obligations and may not be
contradicted by evidence of prior, contemporaneous, or subsaguent oral agreements of the parties.
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E. FURTHER ASSURANCES. Morgagor agrees, upon request of Bank and within tha time Bank
specifies, 1o provide any Information, and 1o execute, acknowledge, deliver and record or file such
further instruments or documents as may be required by Bank to secure the Note ar confirm any
lien.

F. GOVEANING LAW. This Mortgage shall be govemed by the laws of the State of ILLINQIS,
provided that such laws are not otherwise preempted by federal laws and regulations.

G. FORUM AND VENUE. In the event of iitigation peralning to this Mortgage, the exclusive forum,
venue and place of jurisdiction shall be in the State of ILLINOIS, unless otherwise designated In
writing by Bank or otherwise required by law.

H.  SUCCESSORS. This Mortgage shail inure to the beneft of and bind the helrs, personal
represemtatives, successors and assigns of the parties; provided however, that Mortgagor may not
assign. transfer or delegaie any of the rights or obligations under this Morngage.

i NUMBER AND GENDER. Whenaever used, the singular shall include the piural, the plural the
singular, and the use of ahy gender shall be applicabie to alf genders.

J. DEFINITIOMS. The terms used in this Mortgage, if not defined herein, shall have their meanings as
defined in %'e sher dosvments executed contemporaneously, or in conjunction, with this Mortgage.

K. PARAGRAPH WLAOINGS. The hsadings at the beginning of any paragraph, or any subparagraph,
in this Mortgage ara or convenience only and shall nat be dispositive. in interpreting or construing
this Mortgage.

L IF HELD UNENFORCE/SIE . !f any provision of this Mortgage shall be held unenforceabla or vald,
then such provision to the-axtent not otherwise limited by law shall be severable from the remalning
provisions and shall in no war affact the enforceabillty of the remalning prowsluns nor the validity of
this Mortgage.

M. CHANGE iN APPLICATION. WNongrgor will notify Bank in writing prior to any change In
Mortgagor's name, address, or other a2y sication information.

N. NOTICE. Al notices under this Mortgige must be in wiiting. Any notice given by Bank to
Mortgagor hereunder will be effective tpon-pe:sonal delivery or 24 hours after malling by first class
United States mall, postage prepald, addresseu to Mortgagor at the address indicated below
Moitgagar's name on page one of this Morgars, Any notice given by Mongagor to Bank
hergunder will be effective upon recelpt by Bank &l *iw address Indicated below Bank's name on
page ons of this Mortgage. Such addresses may be chziiged by written notice ta the other party.

0. FILING AS FINANCING STATEMENT. Mortgagor agrees aid acknowledges that this Mortgage
also suffices as a financing statement and as such, may be @ of record as a financing statement
for purposes of Articie 9 of the ILLINQIS Uniform Commerclai Gede A carbon, photographic or
other reproduction of this Mortgage is sufficient as a financing statemont,

26. ACKNOWLEDGMENT. By the signature(s) below, Morgagor acknowledges inat this Mortgage has been
read and agreed to and that a copy of this Mortgage has been recelved by the Monpaour

MORTGAGOR:

Loy

PROPERTY ONE, INC, e
an liinols corporation

W / [Corporate Seal*] : %)

ROBERT P. VT, PRESIDENT

s 4

WILLIAM C. VO@ VICE PRESIDENT

Agrm M. Cﬁhﬂ, SECRETARY

By:

Marigage (£)1984, Bankers Systoms, Ine. St Cloud, MN iL-73-052655-2.80 Intigds
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Attest

{*Carpatate ssal may b attixed, but failure to aftix shall natatfuct vatidity or reliance.)

STATE OF Tecrnais

88!
COUNTY OF C 00K
Onthie Y day of BPei 9. 1 Maey Roerouh
notary public, certify that ROBERT P. VOGT PRESIDENT, WILLIAM C. VOGT, VICE PRESIDENT and JOHN
M. COFFMAN, SECRETARY of PROPERTY ONE, INC. , an lliinols corporation, personally known to me to
be the same persons whose names ara subscribed to the foregoing Instrument, appeared befors me this
day In person, avu a-:knovdadged that they signed and defivered tha instrumen as their free and voluntary
act, for the uses anu purnoses set forth.

My ca misslon expira M%
“OFFICIAL SrAL M

MARY ROCIOLA J  NOTARY PUBUC
NOTARY PULLIC, STATE OF ILLINOIS
My Comnmussini Sxpires 12/14/96

THIS IS THE LAST PAGE OF A 10 PAGE JQCUMENT. EXHIBITS AND/OR ADDENDA MAY FOLLOW,

| ge35TAR?
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EXHIBIT “A”

This EXHIBIT "A” le referred to in and made a part of thai certain Morigage (Mortgage) dated
April 25, 1996, by and between the folicwing parties:

MORTGAGOR:
PROPERTY ONE, INC.
an fllinols comoration
123 S. Grove
Ouak Park, filinols 60302
Tax 1.D. # 36-3584530

BANK:
MOUNT LREENWQOD BANK

an ILLI*QYS hanking comporation

3052 W 1147

CHICAGO, ILLIMCIS 60655

Tax 1.0. # 36-220.2468

Branch No. 13730

(as Morganes)

The properties herelnafier describea ¢ those properties referred to in this Morigage as being
described In Exhibit "A™:

PARCEL 1: Lot 12 in Block 6 in Louis Helntz Suiaivision of 24 acres lying East of and adjolning the
West 10 acros of the North hall of the North Haif ~f the Southwest 1/4 of Section 4, Townshlp 38
North, Range 14, East of the Third Principal ’oridian, In Cook County, Minois. PR.LN.#:
20-04~308-007, Commonly known as 501 Weat 43rd Hincz, Chicago, ilinois. PARCEL 2: Lot
33 In Block 2 In D. W. Baker's Subdivigon of the East Ha'i <7 the North haff of the South Half of the
Southwest 1/4 of Section 4, Township 38 North, Range 14, £ast of the Third Principal Meridian, In
Cook County, Hinols. PIN.#: 20-04-322-030, Commonly knova os 532 West 45th Place, Chicago,
lilinois. PARCEL 3: Lot 7 In E. AL Waood's Subdivicion of Lot 8 in Peter Fortune's
Subdivision of two acres in the Southwest 1/4 of Section 4, Townsily 38 North, Range 14, East of
the Third Princlpal Meridian, and a plece of land In the Southwcst GQuarter of sald Section 4
described as follows: Commencing at a point In the South line of sald Quzvter Section 83 1/3 rods
East of the Southwest corner of sald quarter section; thence East 132 fes.; thance North 440 feet;
thence West 132 foet; thence South to the place of beginning in Cook Counb, HHnols. P.N.#:
20-04-331-006, Commonly known ag 537 West 46th Place, Chicago, Hiinois.
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