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FHA MORTGAGE

. FHA CASE NO.
STATE OF ILLINCIS

131:825552¢0

~96-357177

v;}wNmnggmﬁs CHARLES B . HINES, MARRIED 7O ELNORA HINES
W

R This Mortgage ("Security Insuvment”) is given on HAY 3. 1996

hose address is 1322 E. 72ND STREET.CHICAGOD.'L 60618

("Borrower”). This Security Instrument is given to UNITZ% CAPITAL CORPORATION which is organized and
exisling under the laws of THE STATE OF ILLINOIS, aixi whose address is 10001 ROOSEVELT ROAD,
WESTCHESTER, ILLINOIS 60154, ("Lender").

.

Borrower owes Lender the principal sum of SEVENTY TWO THIUSAND NINE HUNDRED FIFTY DOLLARS

Dollars (U.S.3  72.950.00 ).

This debt ts evidenced by Borrower's note dated the same date as this Security Inst-ument ("Note"), which
provides for monihly payments, with the full debt, if not paid earlier, due and p: yablz on June 1. 2076
. This Security Instrument secures to Lender: (a) the repaymei of the debs evidenced by the
Note, with interest, and all renewals, extensions and modifications; (b) the payment 0t ail.other sums, with
interest, advanced under paragraph 6 to protect the security of this Security Instrument; ans (c) the performance
of Borrower’s covenants and agrecments under this Security Instrument and the Note. For (this purpose,
Borrower does hercby mortgage, grant and convey to Lender the following described propert) ocated in
Lo0«K County, Hlinois:

718

Eif
-

LLETLELSE

THE EAST 5 FEET OF LOT 33 AND ALL OF LOT 34 IN BLOCK 6 IN JOHN G. SHORTALL
TRUSTEES™ SUBDIVISION OF THE NORTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 26
TOWNSHIP 38 NORTH, RANGE 14. EAST OF THE THIRD PRINCIPAL MERIDIAN. IN COOXK
COUNTY, TLLINOIS.

POLN. 20-26-205-033
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B hich has the address of 1322 E. 728D STREET CHICAGO

(Streer) (City)
[Hineis 60618 ("Property Address™);
' (Zip Code)

“TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements, rights,
appurtenances, rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now
or hereafter a pari of the property. All replacements and additions shaii aiso be cavered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as Lhe "Property.”

BORROWER COVENANTS that Borrower s lawfuly seized of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title 1o the Property against all claims and demands,
subject to any encumbrances of record.

1. Payment of priacipal, Interest and late Charge,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and late charges due

under the Note.

2. Monthly Payriepts of 'Taxes, Insurance and Other Charges.
Borrower shatl ineluaz . 2ach monthly payment, together with the principal and interest as set forth in the Note and
any late charges, a sumaar 2} taxes and special assessments levied or to be levied against the Property, (b}
leasehold payments ur ground tents an the Properiy, and (¢) premiums for insurance required by paragraph 4. In
any year in which the Lender saus: pay a mortgage insurance premium to the Secretary of Housing and Urban
Development ("Secretary™), or in 20y year in which such premium would have been required if Lender stiil held the
Security Instrument, cach monthly payrcai shall also include either: (i) a sum for the annual morigage insurance
premium to be paid by Lender to the Seeritiry, or (it} a2 monthly charge instead of a mortgage insurance premium if
this Security Instrument is held by the Secretary.in a reasonable amount to be determined by the Secretary, Except
jor the monthly charge by the Secretary, these iters are called "Escrow Items" and the sums paid to Lender are

called "Escrow Funds."

Lender may, at any time, callect and hold amoums 17 Escrow [tems in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's escrov-account under the Real Estate Settlement Procedures
Actof 1974, 12 11.5.C. & 2601 et seq. and implementing regula.ions, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA"}, except that the cushion or reseive pormitted by RESPA for unanticipated disbursements
ar disbursements before the Borrower's payments are available 1 '1h< account may not be based on amounts due for

the mortgage insurance premium.

If the amounts held by Lender for Escrow Iiems exceed the amounts peraitied to be held by RESPA, Lender shall
deal with the excess funds as required by RESPA. 1f the amount of funds neld by Lander at any time are rot sufficient
to pay the Escrow liems when due, Lender may notify the Borrower and requirc Borrower 10 make up ths shortage or

deficiency as permitied by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Secviiiy Iustrument. If Borrower
tenders 1o Lender the full payment of all such sums, Borrower’s account shall be credited withdhe balance remaining
for ali installment items (a), (b), and (c) and any mortgage insurance premium installment thai Lender has not
become obligated ‘o pay to the Secretary, and Lender shail promptly refund any excess funds to Borroveer.
Immediazely prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's accuun” stall be
credited with any balance remaining for all instaliments for items (a}, (b), and (c).

3. Application of Payments.
All Payments under paragraphs | and 2 shal! be applied by Lender as follows:

FIRST, tc the mortgage insurance premium to be paid by Lender 1o the Secretary or to the monthly charge by the
Secretary instcad of the monthly mortgage insurance premium, unless Borrower paid the entire mortgage insurance
premium when this Security Instrument was signed,

SECOND, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

THIRD, to interest due under the Note:

FOURTH, 1o amontization of the principal of the Note;

FIFTH, to late charges due under the Note,
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4. Fire, Flood and Other Hazard Insurance.
Borrower shall insure ali improvements on the Property, whether now in existence or subsequently erected, againsi any

hazards, casualties, and contingencies, inctuding fire, for which Lender requires insurance. This insurance shall be
maintaiped in the amounts and for the periods that Lender requires. Borrower shall also insure all improvements on the
Property, whether now in existence or subsequently erected, against loss by floods to the extent required the Secretary.
All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall be
he!d by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds
may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security
lustrument, first to any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or
(b) to the restoration or repait of the damaged propenty. Any application of the proceeds to the principal shali not
extend or postpone the due date of the monthly payments which are referred to in Paragraph 2, or change the amount
of such paymems. Any excess insurance proceeds over an amount required to pay al oulstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event ¢ ror_closure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all rigat. title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5, Preservation and [i{sistenance of the Property, Leaseholds,
Borrower shall not commit wastz or destroy, damage or substantiaily change the Property or allow the Property to
: deteriorate, reasonable wear aird fcer excepted. Lender may inspect he property if the property is vacant or
2 abandoned or the loan is in default. -Zender may take reasonable action to protect and preserve such vacant or
' abandoned property. If this Security Insimiment is on a leasehold, Borrower shall comply with the provisions of the
jease, If Borrower acquires fee title (o the Fropenty, the leasehold and fee title shall not be merged unless Lender

agrees 10 the merger in writing.

6. Charges to Borrower and Protection of Lond:r's Rights in the Property.

Borrower shall pay c!l governmental or municipal ¢'iar;es, fines and impositions that are not included in Paragraph 2.
Borrower shall pay these obligations on time directly 1= i entity which is owed the payment. 1f failure to pay would
adversely affect Lender's interest in the Property, upon Leneci’s request Borrower shall promptly furnish 10 Lender

receipts evidencing these payments.
If Borrower fails to make these payments or the payments requircd by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, o. thers is a legal proceeding that may significantly
affect lender's rights in the Property {such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect toe value of the Property and Lender’s
rights in the Property, including payment of taxes, hazard insurance and ciner items mentioned in Paragraph 2.

i
5 ' Any amounts disbursed by Lender under this Paragraph shall become an addiiional debs of Borrewer and be secured
i by this Security Instrument. These amounts shall bear interest from the date of disbvisement, at the Note rate, and at %
%; the option of Lender, shall be immediately due and payable. by X
i &
gl 7. Condemnation. E':}
4 The proceeds of any award or claim for damages, direct or consequential, in connection with any sondemnation or e
other taking of any part of the Propenty. or for conveyance in place of condemnation, are hereby assigas2 and shall be
8 paid to Lender to the extent of the full amount of the indebiedness that remains unpaid under the Note'ary this
i Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Neweand this
W Security [nstrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and theatr
i prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due uate of
3 the monthly payments, which are referred to in Paragraph 2, or change the amount of such payments. Any excess
i proceeds over an amount required to pay atl outstanding indebledness under the Note and this Security Instrument
7’ shall shall be paid to the entity legally entitled thereto.
#
by §. Fees.
‘% ‘ Lender may collect fees and charges authorized by the Secretary.
? 9. Grounds for Acceleration of Debt. .
{a) Default.
f‘ Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
5 immediate payment in full of all sums secured by this Security Instrument if:
. 5 (i) Borrower defaults by failing 1o pay in full any monthly payment required by this Securily Instrument prior to or
d on the due daie of the next monthly payment, or
' 1 Page Jof 6
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(it) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b} Sate Without Credit Approval.
. Lender shall, if permitted by applicable law and with the prior approval of the Secretary, require iramediate payment

in full of all the sums secured by this Security Instrument if:
() Al or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Properiy is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser
or grautee does so occupy the property but his or her credit has not been approved in accordance with the

requirements of the Secretary.

(c) No Waiver,
f circumstances occur that would permit Lender to require immediate payment in fufl, but Lender does not require

such payments, 1 ender does not waive its rights with respect to subsequent events.

(d) Regulations ¢ EUD Secretary,
In many circumstancis rzgnlations issued by the Secretary will limit Lender's rights, in the case of payment

defaults, 1o require immadiute payment in full and foreclose if not paid. This Security Instrument does not authorize
acceleration or forectosure i st permitted by regulations of the Secretary.

10, Reinsiatement.
Borrower has a right to be reinstated if Leder has required immediate payment in full because of Borrowers's failure

to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure proceedings
are instituted. To reinstate the Security Instrumert; Borrower shall tender in a lump sum all amounts required to bring
Borrower's account current including, to the extent hoy are obligations of Barrower under this Security Instrument,
foreclosure costs and reasonable and customary attoiney’s fees and expenses properly associated with the

foreclosure proceeding.  Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required immedia’e payment in full. However, lender is not required 10
permit reinstatement if: (i} Lender has accepted reinstatement 2fios the commencement of foreclosure proceedings
within two years immediately preceeding the commencement ol a.cyorent foreclosure proceeding, (if) reinstatement

will preclude foreclosure on different grounds in the future, or (iii, rzinstatement will adversely affect the priority of the

lien created by this Security Instrument.

11. Borrower Not Released; Farbearance By Lender Not a Waiver.
Extension of the time of payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to any successor in interest of Borrower shall not operate to releait te liability of the original
Borrower or Borrower's successor in interest. Lender shall not be required to commene: proceedings against any
successar in interest or refuse to extend time for payment or otherwise modify amortization, of the surus secured by
this Security Instrument by reason of any demand made by the original Borrower or Borrower s successors in interest.
Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude e exercise of any

right or remedy.

12, Successors and Assigns Bound; Joint and Severa] Liability; Co-Signers.

The covenants and agreements of this Security Instrument shall bind and benefit the successors and assigns of

Lender and Borrower, subject 1o the provisions of paragraph 9.b. Borrower’s covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this
Security Instrument only to morigage, grant and convey that Borrower’s interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard

to the term of this Security Instrument or the Note without that Borrower's consent.

13. Notices.
Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first

class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address

or any other acdress Borrower designates by notice to Lender. Any notice to Lender shail be given by first class mail
to Lender’s address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this

paragraph.

Poge 4 6
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& 14. Governing Law; SeverabHity

¥ This Security Instrument shall be governed by Federal law and the law of the jurisdiction in which the Propenty is

% located. Inthe event that any provision or clause of this Security Instrument or the Note conflicts with applicable law,
& such conflict shall rot affect other provisions of this Security Instrumen and the Note are declared 1o be severable,

15. Borrower's Copy.
Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents,
Borrower uncanditionally assigns and transfers 1o Lender all the rents and revenues of the Propenty. Borrower

authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property

to pay the rents 1o Lender or Lender's agents. However, prior 1o Lender’s notice to Borrower ol Borrower’s breach of
any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the
Propenty as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives uotice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender suly, to be applied to the sums secured by the Security Instrument: (b) Lender shall be entitled to
collect and receive ali-c¢ tae rents of the Property; and (c) each tenant of the Property shall pay all rents due and
unpaid to Lender or Lend=i*sagent on Lender’s written demand to the 1enant.

Borrower has not executed ary nrior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising jt rights under this paragraph 16,

Lender shall not be required to enter upor, iake control of or maintain the Property before or after giving natice of
breach to Borrower. However, Lender or a jaaieialy appointed receiver may do so at any time there is a breach. Any
application of rents shall ot cure or waive asv default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminite when the debt secured by the Security Instrument is paid in fuli.

NON-UNIFORM COVENANTS. Borrower and Lender {t :the: covenant and agree as follows:

If Lender requies immediate pavment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicizi proceeding, and any remedies provided in this
paragraph 17, including, but not limited to, reasonable attorneys' fees and costs of title

evidernce.

Upon payment of all surns secured by this Security Instrumet, Lesder shall release this Security
Instrument without charge to Borrower. Borrower shall pay any t-:urdation costs.

17. Foreclosure Procedure.

18, Release,

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Praperty.

1§

o Borrower agrees that should this Security Instrument and the note secured thereby not be eligible for insurance under
the National Housing Act within NINETY DAYS from the date hereof, Lender may, at its opticz-aré potwithstanding
anything in Paragraph 9, require immediats nayment in full of all sums secured by this Security Insireineat. A written
statement of any authorized agent of the Secretary dated subsequent to NINETY DAYS from the date lieieo!, declining
to insure this Security lnstrument and the note secured theseby, shall be deemed conclusive proof of such ireliibility,
Nothwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of insurance is
solely due to Lender’s failure (o remit a morigage insurance premium to the Secretary.

2232836

T T T i

Arr R

Riders to this Secarity Instrument, If one or more riders are executed by Borrower and recorded together
with this Security [nstrument, the covenants of each rider shall be incorporated inte and shajl amend and supplement
the covenants and agreements of 1his Security {nstrument as if the rider(s) were in a pan of this Security Instrument.

[Check applicahile box{es)].-
D Condominium Rider D Adjustable Rate Rider D Growing Equity Rider

.
Y e e
"‘;r—-ﬁh.:.;‘._-'f" A T T i A o

N N
TR AR g

D Planned Unit Development Rider D Graduated Payment Rider D Other FHA Due-On-Sale Rider

Page3of 6
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any
rider(s} exec_uted by Borrower and recorded with it.

v

‘ \,Viméss: .
1 % QTMM ﬁ %ﬂ.) {Seal)

!
; a CHARLES 8. HINES Borrower
4 (Seal)
Borrower
2
;
& d {Seal)
“ Borrower
2 LNORA HINESSIGNING FOR THE PURPOSE
8 OF WAIVING ANY HOMESTEAD RIGHTS (Seal)
Borrower
] STATE OF ILLINOIS, COOK County ss:
[, THE UNDERSIGNED riovary Public in and for said county and state, o hereby certify that
AND
, personally known to me

CHARLES 8. HINES., MARRIED TO {LNORA HINES

X% ARE subscribcii o the foregoing instrument, appeared before me this

THE
£1% " RXERRR THELR

day in person, and acknowledged that XXERXXNX&igned and deliverzd the said instrument as

1o be the same person(s) whose name(s)

free and voluntary act, for the uses and purposes therein set forth.

LLTLEE 56

day of MAY , 1996

Given under my hand and official seal, this JRD

My Comrnission expires:

WM‘V.E’- e e

TSI TS e e e

BRENDA WWEPRO

NOTARY PUBLIC, STATE OF ILLINONS
MY COMM!SS#DH EXPIRES: 080798

This instrument was prepared by:

Marie Roche
4 UNITED CAPITAL CORPORATION
: 10001 ROOSEVELT ROAD, WESTCHESTER, ILLINOIS 60154
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