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MORTGAGE 43t
Ao ar bl HETIUMAL TRUST . Ded o SuccesBor 'EI:&BMOR";O'M.
THIS MORTGAG (' Sacurity Instrument’) isgivenen ~ April 30, 1996 . The mortgagoris
»-LASALLE NATIONAL BANK, A NATIONAL BANKING ASSQCIATION,
AS TRUSTEE UNDER TRV AGREEMENT DATED FEBRUARY 15,
1982 AND KNOWN AS TRUST NUMBER 104711
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RS2 RN

{“Borrower’}. This Security Instrumert Is givento LaSalle Bark, F.S.8.
, which is organtzed and

N existing under the laws of the Uritar States of America , and whose address Is

R 4242 N. Harlem Ave., Norridge, IL <0534
-y (‘Lender). Borrower owes Lender the principal surioi, Eighty Thousand Dollars and no/100

Dofiars .
.S, §80,000.00 ). This dabt is evidenced.iy; Borrower's nate dated the same date as this
Sacurity Instrument (‘Note"), which provides for monthly peymants, with the full debt, if not paid earller, due
and payable on June 1, 2026 . This Secit; Instrument secures to Lender. (a) the

repayment of the debt evidenced by tha Note, with interest, ard 4 renewals, extensions and modifications
. of the Note; (b) the payment of alt other sums, with Interest, wavancsd under paragraph 7 to protect the
g ﬂseeumy of this Security instrument; and (c) the performance of Eorrowar's covanants and agresments

Lf under this Security Instrument and the Note. For this purpose, Borrowe: ricas hereby mortgage, grant and

M convey to Lender the following described property located in_ ook
9 County, liinols.

o
gTHE NORTH 1/2 OF LOTS 21, 22, 23 AND 24 (TAKEN AS A TRACT) 1N BLOCK 8 IN
e HIGHLAND ADDITION TG LONGNOOD, BEING A RESUBDIVISION OF CALUMET HYGHLANDS, A
1 SUBDIVISION OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTICH-7, TOWNSHIP
37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOKk LLUNTY,

e R T

ILLINOIS.
(&

25-07-111-042-0000 , , 4
whlcl:t has the addrese of 9650 S. Leavitt ’ . Chicagu , 8

[STREET] oY) -
lilinols 60643 {Property Address”); T

{ZIP CODE]
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Upon payment in ful of all sums secured by this Security inatrument, Lender shail promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Proparty,
Lender, prior ta the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sala as a credit against the sums secured by this Security instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recelved Dy
Lender under paragraphs 1 and 2 shall be appiled: first, to any prepayment charges due under the Nole,
second, 1o amounts payable under paragraph 2; third, to Intarest due; fourth, to principal due; and last, to

any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable 20 the Property which may attaln priority over this Security Instrument, ani leasehold payments
or ground raris. If any. Borrower shall pay these obligations in the manner provided in paragraph 2, or i
not paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly furr.e to Lender alt notices of amounts to be paid under this paragraph. if Borrower makes
these payments citacdy, Borrower shall promptly furnish to Lender recelpts evidencing the payments.

Borrower shall piampity discharge any lien which has priority aver this Security Instrument uniess
Barrawer: (a) agrees In writirg 1o the payment of the obligation secured by the lien In & manner acceptable
to Lender; {b) contests in'good fafth the ilan by, or defends against enforcement of the llan In, legal
proceedings which In the Lenders epinion operate to prevent the enforcement of the lien; or {c} secures
from the holder of the fien an arresment satisfactory to Lender subordinating the llen to this Security
Instrument. it Lender determines that any part of the Property is subject to a fient which may atiain priority
ovar this Security Instrument, Lender iay-give Borrower a notice Identifying the lien. Barrower shall satlsty
the lien or take ona or mors of the actlon2 2et forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bor: wer shall keep the Improvements now existing or hareaftar
eracted on the Property insured against loss by fire, Tzards included within the term "extended coverage”
and any other hazards, including floods or flooding, for which Lender requires Insurance. This Insurance
shall be maintained in the amounts and for the paricds that Lender requires. The Insurance carrier
providing the Insurance shall be chosen by Botrower aukject to Lender's approval which shall not be
unreasonably withhald. If Borrower falls to maintain coveragr described above, Lender may, at Lender's
option, obtaln coverage to protect Lender’s rights In the Properiy in accordanice with paragraph 7.

All insurance policias and renewals shall be acceptabie to L.onder and shall inciude & standard
montgage clause. Lander shall have the right to hold the policies anc renavals. If Lender requires, Borrower
shall promptly give to Lender all receipts of pald premiums and reraal notices. In the event of loss,
Borrower shall give prompt notice 1o the insurance carrler and Lender. Lender may make proof of loss if

not made promptly by Borrower.

Unless Lender and Borower otherwise agree in writing, Insurance proseeds shall be applied to
restoration or repalr of the Property damaged, if the restoration or repalr Is econzinlcally feasible and
Lender's security is not lessened. If the restoration or repair is not econamically feusihie or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secur=d Ly this Security
instrument, whether or not then due, with any excess pald to Borrower. if Borrower abancorie the Property,
or tioes not answer within 30 days a notlce from Lender that the Insurance carrler has offurac to settle &
claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repslr or restore
the Property or to pay sums secured by this Securlty instrument, whether or not then due. The 30-day

period will begin when the notice is given.

Uniess Lender and Borrowst otherwise agrea tn writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change
the amount of the payments. It under paragraph 21 the Proparty Is acquired by Lender, Borrower's right to
any Insurance policies and procesds resulting from damage to the Property prior to the acquisition ahali
pass to Lender 1o the extent of the sums secured by this Security {nstrument immediately prior to the

acquisition.
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10. Condemnaticn. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or othar taking of any part of the Property, or for conveyance In lleu of
condemnation, are hereby asslgned and shall be pald to Lender.

In the event of a tolal taking of the Property, the proceeds shall be applied to the sums securad by this
Security instrument, whether or not then due, with any axcess paid to Barrewer. In the avent of a pertial
taking of the Property In which the falr market valus of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security instrument immediately before the
taking, unless Borrower and Lender ctherwise agree In writing, the sums secured by this Security
instrument shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total
amount of the sums secured Immediately before the taking, divided by (b) the falr market value of the
Property ir-modiately before the taking. Any balance shall be paid to Borrower. in the event of a partial
1aking of the Property in which the falr market valus of the Property immediately betore the taking Is less
than the amoia of the sums sscured immediately before the taking, unless Borrower and Lender
otherwise agres i wiiting or unless applicable law otharwise provides, the proceeds shall be applied to the
sums sacured by this Socurity Instrument whaether or not the sums are then due.

if the Property is acarvioned by Borrower, or If, after notice by Lender to Botrower that the condemnor
offers ta make an award Or satie a claim for damages, Borrower fafl= to respond 1o Lender within 30 days
after the date the notice is given, Landar I8 authorized to collect and apply the procesds, at fts option,
etthe'r1 1o rdestoration ar repalr of thu Cioparty or 1o the sums secured by this Security instrument, whathsr or
nat then due.

Unless Lender and Borrower otharwise agree in writing, any application of proceeds to principal shall
not extend or postpone the dua date of (ne monthly payments referred to In paragraphs 1 and 2 or change
the amount of such payments.

11. Borrawer Not Released; Forbearance Py Lender Not a Walver, Extension of the time for
payment or madification of amortization of the sur s secured by this Security Instrument granted by Lender
to any successor in Interest of Borrower shall not opeaty to release thae liablity of the original Borrower or
Borrower's succassors in interest. Lender shall not be reouired to commence proceedings agalnst any
successor in interest or refuse to extend time for payme:t or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demanc marie by the original Borrower or Borrower's
successors in interest, Any farbearance by Lander In exercising 7.y right or remedy shall not be a walver of
or preclude the axercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisblitty; Co-signers.  The covenants and
agreements of this Security Instrument shall bind and beneflt the successorz #nd assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants 2.4 agreements shail be joint
and several. Any Borrower who co-signs this Securlty Instrument but does hot sxecute the Note: (a) Is
co-signing this Security Instrument only to mortgage, grant and convey that Qurrowar's interest in the
Property under the terms of this Security Instrument; (b) is not personally obliga'ed ‘o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrcw.: may agree to
extend, modlty, forbear or make any accommadations with regard to the terms of this Sexuriy Instrument
or the Note without that Borrower's consant.

13, f.oan Charges. If the loan secured by this Security Instrument is subject to & law which sets
aximum loan charges, and that law s finally interpreted so that the Interest or other loan charges
collected or to be collected In connection with the loan exceed the permitted limits, then: (a) any such loan
charge shail be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any
sums already collected from Borrower which exceeded permitted Hmits will be refunded to Barrower.
Lendet may chocse to make this refund by reducing the principal owed under the Note or by making a
direct payment to Bomrower. if a refund reduces principal, the reduction will be treated as a partiel
prepayment without any prepayment charge under the Nots.

ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/90
1SC/CMDTIL//0894/3014(0990)-L PAGE5 OF 8
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AP# GARVEY,K4604806 LN# 4604806

Substances that are generally recognized to be appropriate to normal residential uses and to malntenance

of the Property.

Borrower shall promptly give Lender written notice of any investigation, clalm, demand, lawsult or other
action by any governmental or regulatory agency or private party invoiving the Praperty and any
Mazardous Substance or Environmental Law of which Borrower has actual knowledge.  Borrower leams,
or is notified by any govemmental or regulatory authority, that any removal or ather remediation of any
Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take all necessary
remedlal actions In accordance with Environmantal Law.

As used in this paragraph 20, *Hazardous Substances™ are those substances defined as toxic of
hazardous stbstances by Enviranmental Law and the following substances: gasoline, kerosens, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatie solvents, materials
contalning astostos or formaldehyde, and redioactive materials. As used In this paragraph 20,
“Environmental Law”’ means federal laws and laws of the jurisdiction where ihe Property is focated that

reiate to health, sa*atv or environmental protection.

NON-UNIFORM CCVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Ruivadies. Lender shail give notice to Borrower prior to acceleration foliowing
Borrower's breach of cny covenant or agresment in this Securily Instrument {(but not prior to
acceleration under paragrapn 17. unless applicable law provides otherwise). The notice shall
apecify: (a) the default; (b) the sction required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to dor-ower, by which the default must be cured; and (d) that fallure
1o cure the default on or before the vzin apecified in the notice may result in acceieration of the sums
secured by this Sacurity instrument, foruriasure by judicial proceading and sale of the Property. The
notice sha¥l further inform Borrower of the.iznt 10 reinstate after acceieration and the right to assernt
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower 1o
acceleration and forecliosure. it the default is noc cured on or before the date specified in the notice,
Lender at its option may require immediate pavmznt in full ot all sums securod by this Security
Instrument without further domand and may ‘oeciose this Security Instrument by judiclal
proceeding. Lender shall be entitled to colfect all ‘expanses incurred in pursuing the remadies
provided in this paragraph 21, including, but niot limitec: t, ~sssonable attorneys’ fees and costs of

{itle evidence.
22. Release. Upon payment of all sums secured by this Securty Instrument, Lender shall release
this Security Instrument without charge to Borrower. Barrawaer shall pay £y recordation costs.

23. Waiver of Homestead. Borrower waives all right of homastead sxeviption in the Property.

24, Riders io this Security instrument, If one or more riders are exscuted by Borrower and recorded
tagether with this Securlity instrument, the covenants and agreements of cech such rider shall be
incarporated Into and shall amend and supplement the covenants and agreements of this Security

instrument as if the rider(s) were a part of this Security Instrument. [Chack applicable poes)!

[X] Adjustable Rate Rider L] Condominium Rider [J 1-4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider

D Ballaon Rider [J Rate improvement Rider D Second Home Rider
D Cther(s) [specify} D IHDA Rider

e
NP LN st T U
- =+ oo L R T e T T e
ST By ot oy
i 3 T T e,
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RIDER ATCS%HED 10 AND AADE 4 PART OF THE TROST DEED OR MORTCACE
DATED __ Aprii 30, 1996 UNDER TRUST w0, 104711

- This Nortgage ¢r Trust Deed in the cature of a sortgage la executed by LA
SALLE NATIONAL TRICY, ¥.A., not pecsonally, Dbut s Trustes under Trust ¥o.
104711 in the excirise of the pover and authority conferced upon and vested

0 it a3 such Trustes (and said (4 SALLE WATIONAL TRUST, ¥.a, hersty warracta

that it possesess full poxsc and authority to executs the [nstruseat) aod it

i3 expressly underatood wny-agreed that oothing coatained hersin or in the
note, or in any other (natirant glven to evidence the Indebtedness secuced
hereby shall bs construed as' crwating any Liadility os the part of sald
BOCrtEagor or grantor, or on satd L4 SALLE WATIONAL TRUST, 8.4. perscrally to
pay sald oote or any intersst that sy accrue therecs, or any indettedaess
accruing hereunder, or to perfors any oovenant, eithec express or isplied,
herein contained, all suwch Viadility, L vty deing hereby sxpressly viived by
the mortgages or Trustes under said Trust LesZ, the legal cwners or holders of
the note, and by every person nov or herealter clriaing any right or decurity
hereunder; and that s far as the sortgagor 37 erantor and said 14 SALLE
WATIONAL TRUST, N.A. personally are concerned, the ingsl boldecs of the note
ard the owner or owners of any indedtedness accrul-z Pereunder shill look
solely to the preaises hersdy sortgaged or coaveyed for U payeeat thereof by
the enforcement of the lien created in the sanner hereun 224 in said pote
provided or by action to eaforce $he personal liability o! s guarantor or
guarantors, Lf any. Trustee does not varrant, indemify, defed ritde nor {8

it responaidle for any environsental daasge.
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AP# GARVEY,K4604806 LN# 4604806
ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps) L

THiIS ADJUSTABLE RATE RIDER is made this 30th day of April, 1996 . and I8

Incorporated into and shall be desmed to amend and supplement the Mortgage, Deed of Trust o Security

Deed (the "Security Instrument”) of the same date Sglven bx the und {the "Borrower") to secure
Borrower's Adjustable Rate Note (the “Note"j to LaSalle Bank, F.S.8. tho "Londar)
) @

of the same date and covering the property described in the Security Instrument and located at:

6650 §. Leavitt,Chicago,IL 60643
[PROPERTY ADDRESS}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND 7(i': MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S T 3EST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORRCV.ER MUST PAY,

ADDITIONAL COVENAN''S. -~ In addition to the covenants and agreements made in the Securtty
instrurment, Borrower and Lender «urthor covenant and agree as follows:

A. INTEREST RATE AND MONTML ? PAYMENT CHANGES
The Note provides for an inftial intere rateof ~ 7.1250 %, The Note provides for changes in the

interast rate and the monthly payments, as ‘oos:
4. INTEREST RATE AND MONTHLY PAYME!T CHANGES

{A) Change Dates

The interest rate ! will pay may change on the tirté gay of  June, 1399 , and on that day
gvery 12th month thereafter. Each date an which my lnt.rest rate could change Is called a ‘Change Date.”

(B) The index

Beginning with the first Change Date, ny Interast rate wal be based on an index. The "Index” is the
weakly average yleld on United States Treasury securlties adjusted to a constant matutity of 1 year, as
made avaliable by the Federal Reserve Board. The most racent | e figure avallable as of the date 45

days before each Change Date is called the "Current Index.”
it the Index is no longer avallable, the Note Holder will choose « naw index which Is based upon

comparable information. The Note Holder wili give me notice of this choice.

(C) Calcuiation of Changes

Bafore sach Changs Dats, the Note Hokder will calcuiate my new Intargst rate by adding Two and
Three / Quarters percentage poimts {  2.7500 ) tu the Current Index.
The Nate Holder will then round the result of this addition to the nearest one-eigith ¢f one mrceﬂtage
polnt (0.125%). Subject to the limis stated in Section 4(0) below, this rounded amcds. will be my new
interest rata until the next Change Date.

The Note Holder will then determing the amount of the monthly payment that would b2 sufficlent to
repay the unpaid principal that | am expected to owa at the Change Date in full on the maturity date at my
new intarest rate in substantially equal payments. The result of thia calculation will be the new amount of
my monthly paymert.

(D) Limits on Interest Rate Changes

The Interest rate ! am requirad to pay at the first Change Date will not be greater than 9. 1250 =%
orless than  5.1250  %. Thereafter, my interest rate will never be Increased or decreasad on any
single Change Date by more than two percentaga palnts (2.0%) from the rate of interest | have heen paying
for the preceding tweive months. My interest rate will never be graater than 250 %,

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2-8INGLE FAMILY-ENMA/FHLMC UNIFORM INSTRUMENT
ISC/CRID™//0494/3111(0385)-L PAGE 10F 2 FORM 3111 3/86
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RIDER ATTACHED TO AND MADE A PART OF
(TRANSFER AGREEMENT
MORTGACE (EXTENSION AGREEMENT
(ADDITIONAL ADVANCE AGREEMENT
( ADJUSTABLE RATE RIDER

Dated April 30, 1996 Under Trust No, 104711

This instrument is sexecuted LASALLE BATIOMAL TRUST, R.A., not personally but
solely es Jrustee as aforesaid, in the exercise of the power and authority
conferred upon and vested in it as such Trustee. All the terms, provisions,
stipulationt, covenants, and conditions to be performed by LASALLE NATIOMAL
TRUST, N.A. sie undertaken by it solely as Trustee as aforesaid, and not individually,
and no personal 'Lishility shall be asserted to be enforceable agalnst LASALLE
MATIONAL TRUSY, N.A. by reason of anything contained in said instrument,

or in any previously exscuted document, whether or not executed by said
LASALLE NATIONAL TROST, ¥.&., either individually or as Trustee as aforesaid,
relating to the subject matter of the attached agreement, all such personal
liability, if any, being exireusly waived by every person now or hereafter
claiming any right or security hsreunder. No duty shall rest upon LASALLE
BATIONAL TRUSY, ¥.A., personally o: as sald Trustee, to sequester the rents,
issues and profits arising from tho diaposition thereof; but so far as aaid
trustee and its successors and said LSAVULE SATIOHAL TRUST, ¥.A. perscnally are
concerned, the legal holder or holders of this instrument and the owner or
owners of any indebtedness accruing herswiter shall look solely to the
mortgaged reel estate for the payment ther:sof, by enforcement of the lien
heretofore created In the manner provided thesslore and as provided in said
note or by sction to enforce the personal liahi:icy of the guarantor, if

any. Trustee does not warrant, indemnify, defend <¢itle nor is it responsible

for any environment damage.

Form XX0786
5/1/90

v6245€96




UNOFFICIAL COPY




