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iy % MORTGAGE

(7
LOWING

£ SECURED BY TINS MORTGAGE CONTAINS PROVISIONS AL
ADJUSTABLE RATE NOTE

FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENT AMOUNT. THE
ANY ONE TIME AND THE

ALSO LIMITS THE AMOUNT THAT 1HE INTEREST RATE CAN CHANGE AT
MINIMUM AND M i THAT THE BRORROWER MUST PAY.

NOTICE: THE ADJUSTABLE RAGE NOT
AXIMUM INTEREST RA

THIS MORTGAGE ("Sacurity Instrument’) Is mycke on April 18, 1996

agor is MICHAEL HOLUBOWICZ ard MARY HOTUBOWICZ , A WIDGW

The mong
XEURRARN AR KR o NEVER HARRTED
{"Borrower").

ant!
a Califormia enrporation

he laws of the atate of CALIFORNIA

which is organized and existing under t
! and whose address is 16800 ASTON BT, IRVINE, CA 92714
{*Lander").

M
QUALLTY MORTGAGE USA, “INC.,
_asmongagee,

This Sdclirity Instrument 18 given 10

Borrower owes Lenclet thu principal sum ot )
Sixty Two Thousand and NO/10Qchs
7~ This debt is avidenceti by Borrower's nold dated the sams date as this Securlty
dun and payadle on

Dollars (U.S. § 62,000 .00
hich provicies for monthly payrmaents, with tha full dent, it not pald earliar,
ats/ with Intorest, and all ronowals.'

instrurnent (*Mote’), w
ment of the debt avidenced by the Nat2,
neter pnra?rngh 7 1o protect the
his

y 1 2
This Secdrity Instrument secures 10 Londar: (a) the repay
Note; (b} the payment of nit othor sums, with interost, advanced .
roamenty sartert ecurity Instrumant

d modifications of the
and (c) the performance ol Borrowsr's GOvenants and ng
ar anc L ancer's RUCCO3SOrE and assigns

gecusity of this Security Instrument;
i , Botrawer does heraby mongage, grant andl convey to Len
[ COOK County, lliinois:

SEF ATTACHED EXHIBIT "C" HERETO AND MADE A PART HERECE.

(-02 - HE-025 -0CCO

which has the adcdress of i
4418 SOUTH KOMENSKY AVENUE, CHICAGO, IL 60632
("Property Address’),

96358442
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THE SOUTE 28 FEET OF THE NORTE 56 FEET OF THRE SOUTH 83 FEET
OF LOT 70 IN F. E. BARTLETT’S 47TH STREET SUBDIVIEION oF LOT

¢ IN CIRCUIT COURT PARTITION OF THE SOUTH BALF (1/2) OF

SECTION 3, AND THAT PART OF THE NORTH WEST QUARTER (1/4)
LYING SOUTH OF ILLINOIS AND MICHIGAN CANAL OF RECTION 3,
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

95358442







?- | UNOFFICIAL COPY

’l TOGETHER WITH ali the improvernents now of neroafter erected an the property, and all sagemants, appustanances, and
Rdixturgs new of nereafter a part of the gropany. Al replacemants and atditlons shadl also be covered by this Security Instrument. All

Bt the foregaing is refsrrad to in this acurity Instrument a8 the *Propary.”
sad of the estate hereby conveyed and has the rignt 1o mongaps,

' BORROWER GCOVENANTS that Borrower is lawfulty gel
P grant and cenvey the Property and that the Property I8 unencumbared, except for encumbrances of record, Borrowel warrante an
¥ il dotend geanerally \he titte to the Property against al laims and demands, subject to any ancumbrancet. of recovd.

: v 1 INGTRUMENT PREPARECD QY. F. Waters and A. Cosms

it
7 13802 Astan Streat
4 Irvine, CA 92714
Y COVENANTS. Botrower and Landar cavenant and agree ay follows:
4 1 of L] . Borrower shall promﬂtiy pay when due the principal
Note and any prepayment and late charges due under the Note.
tyy Lendar, Borrawar shall pay to Lender

2 of and interest on the debt evidenced by the
i 2. Funds for Toxes nsurance. Subjectto applicable 'aw or 10 8 written whivar
§ on the day monthly gavrianis are due under the Note, uniil the Note is paid in full, a sum ("Funds’) for (a) yearly 1axes and
L Jsgegsments which may ».iain priority over this Security Instrument a8 a flen an the Propeny; (b yearly laagehold paymente of grount
3) yoarly hazard or propeny insurance prefmiums; (d) yerrly ood Ingurance premiums, if any; {8) yearly
dance with the provisions of paragraph

rants on the Propenty, itary 0y
8 mongage insurance premiuris; i any, and {f) any sums payable by Borrower 1o Lendei, in accor
called ‘Facrow ams.’ Lender may, at any time, collect

% g inlieu of the payment ol «noronqe ingurance premiums. Thesa items are

T and hold Funds in an amount nai ic exceed the max! focierally roated marigage l0an may ratuire for
I Borrower's 93CTOW account under the }:deral Real Estate Settlement Procecures Act of 1874, a8 amended from time 10 time, 12 U.8.C.
i? 52601 m 524, {"HESPA"), unless another law that applies 10 the Funds gets a lesser amount. 1 80, Lender may, at any time, cotlec! and
, hols Funds in an amount not to axcess ine logser amount. Lender may es { Funds dusa on the basia of cuirent data
il ana reascnatlo estimates ot axpenditures of iuturé Escrow Hams of olharwise in accordance W ‘

; Tha Funds shall be held in an instivaue s whose dapasi ity (including
¥ Lender, il Lander is such an inatitution) of in any Federal Home Loan Bani. Lender hall apply the Funde to pay the Escrow tama.
3 Lender may not charge Borrower for holding ant aof lying the Funds, annually analyzing ths escrow account, of verl'trlng the Esnrow
3 lems unless Lender pays Borrower interast on the Funds and applicable law permits Lender to ma rge.
it may raruire Borrowsr t0 pay a one-time charge for a2 i~ dnpendent real estate tax reporiing service used by Lendar in connection with
! inis loan, unless applicable faw provides otharwise. Unligs ar agresment i made or applicable law requires intarest 1o be pal

shall nat be required 10 pay Borrower any interest of earmirys-on the Funds. Borrower and Lender may agree in writing, however, that
nterest shall be paict on the Funds. Lender ghall give 10 Bor ower, without charge, an annual accounting of the Funds, showing credits
and debits to the Funds ane! the purpose for which each dsbit (0 tho £unds was made. The Funds are pledged as additional ascurity
o taw, Lender shall account 1o Borcower

I for alt sume secured by this Seaurity fnstiument.
d the amounta permitiach (e be heic by applicabh
of the Funds held bg Lender at any time

It the Funds held by Lenciar 6xcoe
with the requirements ot appliciple law. it the amaunt
ia not sufficient to pay the Escrow ltems when dus, Lender may 50 notfy durrower in writing, and n such casa Borrower ghall pay to
Borrower shull«nake up the deficiency In no more \han twelve monthly

i
it Lender the amount necessary to rmake up the deflciency.
~ payments, at Lender's 8018 discration,
* Upon payment int tull of all sumsa gacured by thia Security Instrument, Lende: ahall prompily refund 1o Borrowaor any Funds held
kall acquire or sell the Proporty, Lenddi, priat1oihe acquioition of sale of the Property, shai
e surs socurad by this Secutity Instrument.

oy Lender. 1, under paragraph 21, Lender 8
hs tima of acquisiticn of sale as a credit agai s’
ivad by Lender under paragraphs

B’- apply any Funds held by Lander at ?
3 ication of Pa s. Uniess applicabid law provides otherwise, ail prynents rece
fineipul-due; third, 10 amounts payable under
o under the Note.

A 1 and 2 shall bo applied in the following order. firet, t0 Interest dus, second, 10 p

l-l paragraph 2, founth, 1c prepaymant charges due under the Note, and iifth, to any lato chzi o3 du

f 4 C ; dead of trust or other aecurity
10 mako paymanis when due.

{ for the BXGess Funds in accordance

. : Liens. Barrower gnail perform all of Botrower's obligations under any mrtgage,
agreement with & llen which has prlarity over this Securiry instrument, Inciuding Borrower's cavInanis
: detault under this Security

Any asfault by Rorrowst under any guch mongage, decd of trust or other gocurlty agrasmont ghripa a
Note. Botrowor shall pay of ~ause to ba pald &ll taxes, agsoasmants and oLaet rparges, fines and lmpositions
nt, and teasehold payinriis of groung rents, i any.

i tnzirument and the
£ atttibutable to the Propo which may attaln & priority over thia Securlty Instrume
) Borrower shall pay thasa obligations In the manner provided In paragraph 2, of, il not paid in that mannai, Borrower shall pay them
¢ shall promptly furnish to Lendor al notices of BINGLTTS 10 be paid under this
ly furnish to Lendar recelpty 2 gancing the payments.

on tirna diractly 10 the paracn owad payment. Borrawa

paragrag 4. \{ Borrower makes these payments diractly, Borrowa! ghall prompt

£, Huzs . Bonower shall keep the Improvementa NOW axistig of herarfier sractad on the Property
' \azards, Including floods or flooding,

. vd or Proparty Ins rance.
insured against loss by lire, hazards includad within the term *axtanded ¢OVOrage and any othet .
for which Lender requires Insurance. Thig insurance ghall be maintained in the amounts and for the oflods that Lender requlres. T
insurance catrer providing the Insurance shall be chosen by Borrower pubject to Lender's Bpprova which shall not be unransonably
withhald. 1l Borrower fails to maintain coverage deacrinad above. Lencler miy, &1 Lander's aption, oblain coverage 0 protect Londer's
fights in the Propefty In accordanca with paragraph 7.

1abla to Lender and ghall include & stundard mortgage Clruac. Lanciet shall

all recuipw of pwid

Al insuranca policies and renewnls shall be Becep
have the nght to hoid the policios and renewale. 1 Lander raguires, Borrower shall promptly give to Lende!
premiums and renewal notices. In the event of loss, Botrower shall give prompt natice 1o the Insuranco carmar ancl Lender. Lender

may make proof of loss i not matla promptly Ly Borrowat.
096355442
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Insurance is not spac.ataly required by Lendar, then such insurance shall (i) name Lencler as 'ous payoo thereunder, and (i
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Unlass Landler and Borraws! otharwise agree in writing, any inurance proceeds shadl bo appilod fire1 10 (imburae Lancor for

B costs and expenses incurred in connection with obtaining any such insuranci proceads, and then, at Lonctor's option, in such ordet

and proportion as it may determing in lts sole and absolute discrotion, and regarcioss of any impairment of pacurity of lack thereof:
(i) to the sums secured by this Secutity instrument, whathor of not then due, and to such components thereol &b & Lender may
detarming in its sole and aksolute digcretion: ancl/or (i) i Borrower to pay thi: costs antl axpendes of NOCE#SNrY ropalts ar restoration

 of tha Propeity to a condition satisfactory to Londer, If Borrower abantong the Proparty, or doas not answor within 30 daya & nolice

irom Lenclar that tho ingurance carrior has offered to saitle & claim, Lendar may callect the Insurance procuedts. Lencler mar, In its wolo
and absolute discrotion, and re?‘ardtoss of any impalrment ot sacurity of lack thereot, use the PIocaods tO rADAIr OF 1851076 the Praperty
s Security lnstrumant, whethar of not than dus. The 30-day period wil. he in when tho notice is glven.

Uniass Lander and Borrowal otherwise agree In writing, any o piicaiion ot proceois 10 principal shall not oxtund of pusipone
e due date af the monthly paymants relerred to in paragraphs 1 and 2 Of thange the amouni of the paymenis, |f under parngraph
21 tha Propanty i acauirect by Lender, Borrawer's right 10 any insurance policies and proceads resulting from duniage to the Property
prior to the acquisition ghall pass to Lerdler 0 the externt of the sums sacurod by this Sacurlty instrumont Immedintoly prior 1o the
ucquisition.

It Bormower obtains sarthquake insurance, any other hazard Insuzance, of any othar insurance on the Plopnnr t:md Etlnch
o subjoct
1o the provisions of s paragraph 5.

8. Praservation, ‘sintsnance and Protection of the Procforr(; Borrowor's Loan Application; Leaashotds, Borrowar shall
not destroy, damage or Inipae the Property, allow the Property 10 delariurate, of convnit waste on the Property. Borrower ghall be n
Aefault it any forfeiture actici: o nroceading, whathar civil of criminal, i3 bagun that in Lendar's goad faith judgment coulkd result in
forteitura cf the Propeity Of othareis) materially impair the len croated by ihis Socurity instrumant of Lender's sacurlty intoraat, Borrower
may cure such & detault and reinsizie, 28 provided in parugraph 18, by causing the netion or procesding 10 be disrmissed with a ruling
that, 1n Lender's good faith determination, pracludes {orfoiturs of the Borrower's intorast in the Property of other mutarial impairment
ol ine lien created by this Security lnelzament of Lander's sacurity intaraat,

Borrower shall, ! Borrower's OWR exnende, appear in and dafand any action of proceading purponing to attect the Property
or any porion thereof of Borrower's title therats, the validity or priority of tha lan created by this Securlty instrument, or the rights or
powers of Landef with rospect 1o this Security inerzumaent of the Propert,. All causos of action of Borrowe, whether accrued bafore
o after the date of this Securlty Instiument. f(r damage of injury to the Property Of any pan thereot, of in connoction with any
\ransaction financed in whole or in part by the progaras of the Note of any othar note socured by this Security Instrument by Lender,
of in connection with of altecting the Property of a1y rurt theredl, Including causes of action miuin%ln \on of contract and causes of
action for traud or concealment of a material fact, are, it Lnzer's option, assigned 10 Lendes, and the procueds thersol shall be paid
diractly to Lender who, aher deducting therefrom all its 87,,51808, including reasonable attomeys' fees, may aplaly guch proceeds to
the sums secured by this Sacurity Instrument or 10 ARy weficizray under this Security Instrumant of may re pase any monies 80
raceved by it of any pan theraol, as Lender may elect. Lender may, al its option. apper In and proRECUte In its OWn NAMe any action
ot orocesding to enforce any such cause of action and may Maks Puy compromise or settiament theraof, Borrower agrees lo sxecute
such furthar assignments and any other instruments ag from time 12 1,pa may be necessary 10 offectuate the foregoing pravisicne and
as Lerder ghalt requast,

Borrower shail alse be in defautt If, during the loan appllcelon Drocess, Boriowor gave matarially false or inaccurate
infermation or statements 10 Lendar (of failed to prov ‘de Lender with any mderial information) in connection with the loan evidenced
by the Note, including, but not limited to, representations concerning Borrowar's 0CCUpancy of the Property A8 & principal residence.
M \his Security instrument is on a leasehold, Borrower shall comply with all the pevizdona of the loags, |f Barrower aCquires {go litle
to the Proparty, the leasshald and ine fee litle ghall nat merge unless |.ender ag ass .0 the merger in writing.

7. Protection of Lender's Rigita In the Progoﬂy it Borrowe: falls 16 peiieim the covonants and agreaments containad in
this Security Insttument, or thare is a lagal procesding that may significantly atfect Lendai'e rights In the Propery {suchasa proceading
in banksuptey. probate, for condemnation or forfaiture of to enforce laws of 1egulations}, 18 Lendar may ¢o and pay for whatever [8
necessary to pratect the value of the Fmﬁan and Lender's rights in the Property. Landar's ections may include paying any sums
gsecured by a lien which has priority over this gocurity Instrument, appearing in COuR, paying regsonable attornays' foes and entering
on the Proparty to make rapairs. Afthough Lender may taka action under thia paragraph 7, Larger is not required 10 da so,

Any amounts disbursec! by Lender under this paragraph 7 ahall become additional debt of dor:owor escured by this Sacurity
Instrument.  Unless Borrower and Lender agree to other tamms of payment, these amounts ghall haer Interest from the date of
disbursement at the Note fate in effect from time to time ant shail be payable, with Interest, UpON NEiCE rom Lender to Borrows!
raquesling payment.

8. insurance. if Lendef required mongage Insurance as a condition of making the lotn sacured by this Securlty
Ingtrument, Borrower shall pay the premiums raquired to maintain the morigage insurance in effact, If, for any teasoh, the martgage
insurance coverage raquired by Lendar lapses of ceases 10 be In sffect, Borrower shall pay the premiums requiied to ohtain coverage
substantialy equivalent to the morngage insurance previously in attact, at a cost substantially squivalent 1o the cost to Borrower of the
mortgage insurance praviously in effect, from an alternate mortgage Insuref approved by Lender. I substantially equivalent mongags
insurance coverage is not available, Borrower shall pay 10 Lender sach month a sum aqual to one-twelth of the yoarly mongage
insurance premium oeing paid by Barrowar when the insurarice coverage Inpsed of ceased to be in affect. Lender will accept, use
and retain these payments as a loss reserve in lieu of morntgage ingurance. Loss reserve pRymants may no longer be required, at the
option of Lender, i moigage insurance coverane {in the amoun and for the period that LLender requies) providad by an insurer
approverd by Lender again tecomas available and is obtained. Borrewer shall pay the premiums raquired o malntain morigage
insurance in affect, or o provide a loss resene, until the requirement for mongage insurance ends in accordance with any written

agresment Letwean Borrowet and Lender or applicable law.
96358442
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’ condemnatibn or ot
bo paic ¢ Lender. Lender may apply, use of release the condemnation procesds in the suma manner as provided in paragraph 5

nareol with respect 1o insurance proceacs.

Il the Property is abandoned by Borrowsr, Of if, atter notice by Lencier to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrowsr falls to respond to Lander within 30 days after the date the notice is given, Lends I8
authosized to collect and apply the proceeds, at its aption, either to restaration or repair of the Proporty of 10 the sums secura
Sacurity Instrument, whether or not then due.

Unless Lendar and Borrower otherwise agree in writing. any application of proceeds to principal shall not oxtend or posipony
tha due date of the monthly payinents refsrred to in paragraphs 1 and 2 of change the amount of such payments.
1. Bomrower Not Released, Forbearsncs By Lender Not & Walvae. Extonsion of the time fof paymant or modification of
amoftization of the sums sacured by this Securlty Instrument grantad by Lender to any successor in irterest of Borrowar ehall not
operate to release the liability of the original Borrower of Borrowser’'s 8UCCASsRONB In interast. Lander shall not he reguired to commency
proceedings against 2.y successol in intorest o refuse to exiand tme for payment of stherwisa modily amortization of tho suma
secured Dy this Security Listrument by reason of any damand made by the orgina
forosarance by Lender i exsrcising any right or remedy shall not be a walver of or preclude the sxercisa of any right o1 remedy.

2,
Security Instrument
17 Bofrowers covenans anu 7 qrsemants shall be joint and several. Any Borrower who co-algns this Socurity Instrumant but does

not exacute the Nota: {a} is co sigring this Security In
Property undet the terns of this Sacurf;r inatrumant, (b) is not personally ohiigated to pny the sums socured by this Sacurity Instyumant;
|

grews that Lendier and any ol
1o the terms of this Sacurity instrument of the Note without that Barrower's consent.
13. Loan Charges. i the loan s(cuad-hy this Security Instrument is subject 1o a law which asts maximum loan charges, and

that law is finally interpreted so that the interest or other (can charges collectad or t¢ be collocted in connoction with the loan oxcesd
the permitted limits, then: {a) any suzh loan charye yhall be reduced by the amount nucessary 10 reduse the charge to the parmitied
jimit: and (b} any sums aheady collactad from Barrows! which exceedad permitied limia will bo refunded to Borrowe. Lender may
choese to make this refund hy reducing the princigal ¢wed undel the Note Gr by making a direct payment to Borrawer. if a retund
reduces principal, the racuctian will be treated as a &7umi prepaymanl without any prapayment charge undier the Note.

and {c) a

Notices.
by first class mail unless applicable law raqires use of afic ihar mathod. The notice shall ba directed to the Property Actirass Or any
other address Barrower designates by natice to Lendar. Any jiotive \c Lender shall be glven by first class mall 1o Lender's address
slatac herein or any other address Lender closignates by notice 10 Horrower. Anr notice provided for in this Security instrumant shall
be reemad to hava been given 1C Borrowar ar Lender when ive\ 8) provided in

15, Goveming Law; Severability. This Security Instrumsn® ahall bo governed hy federal law #nd the law of the |uriediction
in which the Proparty is located. Inthe svant that any prowision or clausy c1ihig Soc ity Instiument or the Nate conflicte with applicable

law, such ¢
RIOVISIO
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Inspeciion. Lender ot its agent may make reasonable entries upon and inspections of the Property. Lendar shall give

’ 9.
i Borrower notice at the limé of of prior to an Inspection spugilying reasonable cause lor the inspection.
. 10 .

Condemnatian. The proceeds of any award or ¢claim for damages, diract or consequential, in connection with HHY
har taking of any part of the Property, or for convayance in Hleu of condempaticn, are hareby assigned and shall

d by this

| Borrower o Borrower's sUCr0A0r8 in intereat. Any

Successors 3id Assigns Bound: Joint snd Severe! Liabliity; Co-signen. Tha covenants and agreements ol this
shall bine ard beneft the succesears and nssigns of Lender and Barrower, subject to tho provisions of paragraph

strument only to mongage, grant and convey that Borrower's interest in the

ar Botrowsl may agreo to oxiend, madity, forbear or maka any accommadations with regard

Any notice o Barrowar prov cladic, in this Sacudlty Inatrument shail be piven by delivaring it or by malling k

this parngraph 14

onflict shall not affect cthar provisions of this Sacufity Inatruman? ar .0 Nole which can be given effect without the conflicting
To Ihis end the provisions of this Sacurity Instrument and tho deots are claclared 10 be soverable.
. Borrowor's Copy. Borrower ghall he givan one conformad supy ol tho Nole and this Securlly inatrumont,
17. Transfer of the Property or & Beneficis) Interest in Borrower, ! ll ¢r uny part of the Praparty of wny Intereat In t s
sold of transierred (or if 3 beneficial intarest in Borrowsr i8 sold or tranalerred anu Plorowar 3 not & natural person) without Lancler's
for written conaent, Lender may, al ita option, recuire immadinta payment in fl o’ i suma swcured by thiv Socurity Instrument.
owaver, this option shali not be oxercisaci by Londer It oxercise Is prehibited by faclers! 124 #3 of the clate of ihis Security Instrument.
It Lendor oxercises this option, Londar uhall 3Iva Borrowor notice of acceloralion: Tha notico shall provide a periad of not

legs than 30 tays from the date the nctlca s delivere
instrument. H Barrower faila to pay thege sums priof 1o the axpirntion ofthie period, Lander may 1woko any remedies pormittact by thia

or mailed within which Borrowor m.ist B8y all sumy secured by thia Seculty

Security Ingtrument without further notice of demund on Borrewer.
18. Borrower’

s Right to Reinstate. if Borrower maets cerain condillons, Dorrower shill save the right 10 have enforcemant

of this Security Instrumant discontinuad at any ime prior 1o tho oariar of: {a) 5 days (or such other period as applicable law may spucily
for reinstaternant) belore sale ol the Projierty #uraunm 1o any power of sals contalnad in this Security (poirumerit; of (b} ontry of &

judgment anforcing this Security instrument.

\ase conditions ara that Borrowar. (a} pays Lonclar all surns which then would be due

uncler this Security instrumant and the Note as It no acceloration hed occurrad; (b) cures nnY dofault o %y other covanarts of

agreemants; (c) pays all axpanaos incurract in anfercinig thiy Security instrument, inclucling, but not 1

mitet! 10, rensanable attornoys’ fees;

and () takes such sction as Lender may rensonably fuquire 1o assure that the lion of this Security instrument, Lender's rights in the
Proparty and Borrower's obiligation to pay the suma secured by this Securty Instrument shail continue unchangad, Upoen reinstatoment
by Borrower, this Secufity Ingtrument ancl the otigationa necured haraby shall remaln fully offective aa if nc ncceleration had cecutret).
Howaever, this right to reirstate shall not apply in the case ol necalormlion under paragraph 17,

19. Sale

miy be
to ba tha

sold one ar more times without ptior notica to Borrowar. The
Lendler hereunder, A sale may result In & change In the eniity (known as the “Loan Sorvicor) th collacts monthly paymans

of Nots; Chango of Loan Survicer, Tho Note o & tmnlnl interost In the Nota (togethor vath this Sacurt Insteumeny)
Joldes of the Noto and this Securlty instrument shall be deemed

due under the Note and this Socurity Instrument. There also may ba ong ar mora changes of tho Laan Servicor unrelated to a salo
of the Note. 'finare is a “hange ol the Loan Sarvicor, Bortower will Do given written notiua ?]thso gaﬁﬁmcordmcn with paragraph

96
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® 14 above and applicable law. The notice will state the name and acidress of the new Loan Servicar and the addross 10 which payments
8 snould be made. The notice will also contain any other information required by applicabla law.
20. Hazardeus Subatances. Barrowar ghail not cause of germit the presence, s, disposal, storagoe o relosse of any
Hazardous Substances on of in the Property. Borrowef ghell not do, nor aliow anyone olse 1o do, anything affecting the Property thet
% o in violation of any Environmental Law, The praceding two sentences shall not apEIy o the pregance, uso Of Storuge on the Property
® of srnalt quantities of Hazardous Substancos that are generally rocognized to D3 appropriate 10 normai resicential uses and o
¥ maintenance of the Property.
Barrower shall prompily give Lander written nofice af any Jnvestigation, claim, demand, lawsuit ot olher action by any
govemmenlal or requlatory agency of private party involving the Prapery and any Hazardous Substance o1 Environmental Law of which
4 Borrower has actual knowladga. 1} Borrower learns, Of is notified by any governmental of regulatory authority, that any removal of other
(smediation of any Hazardous Substance atfectingthe Property is neceseary, Rorrower shall promptly take all neceasary remadial actions
B in accordance with Environmental Law, Borrower ahall be sololy responsible for, ghall indemnily, defend and hoid harmless Lender,
s directors, officers, employees, attorneys, agents, and their respactive sucqessors and assigns, from and against any and all claims,
§  gamands, causes of action, l0ss, damags, cost (including actua! attornoys’ toss and court costs and coste of any required of NECAsIArY
repair. cleanup Of detowfication of the Proparty and the preparation and implemantation of any ¢closure, ahatament, contalnment,
remadial or other tecrared pian), expenses and liahility direcily or indlirectly arising out of or attiibutable to {a) the use, generation,
storag)e, release, ihreatennd release, discharge, disposal, abatement of presence cf Hazardous Substances an, unriar or about the
Propenty, {b) the transpan 12 Of fioim the Property of any Hazardous Subatences, (c) ihe violation of any Hazardous Substances law,
and (d) any Hazardous Sibs.ances claims.
As used in this parzgraph 20, "Hazardous Substances™ are those substances defined &a toxic or hazardous substances by
Envitonmenital Law and \he fonou g substances: gasoline, karosene, cther flammabte or toxic petroleum products, toxic pasticides
and herbicides, volatile solvents, mat2rials containing asbestos o tormaldetyda, and radioactive materigle. As used in this paragraph
20, *Environmental Law' means fecieralawa and laws of the Jurisdiction where the Property is located that relate to health, safety of
anvironmental protection.

1. : Remadies. Lender shall give nctice 10 Borsowar prior to acceleration following Boirower's braach of Any
covenant or agreemant in this Security Initement (bul not prior to accaleration under paragraphs 17 or 39 unless applicable law
provides otherwise). The notice shall specity:” (a) the detautt; (b) the action required to cure the default; {c) & date, not ez than 30
days from the dala the nolice is given to Borrowar, iy which the detaull must be cuied; and (d) that failure to suré the defgult on or
notors the date specified in the potice may rasuit .0 accaloration of the suma secured by this Security instrument, foreciosurs by judicial
proceading and sale of the Property The notice shall vurther infarm Borrower of the right to reinstate after accelerallon and the right
to assart in the foreclosure proceeding the non-existei i o a default or any othar detanse of Borrower to acceleration and foreclosurs.
1t the defautt is not cured on of before the date specified 'aine notice, Lender, at its ogtion, may require Immediato pa mont in full of
all sums securad by this Security 1nstrumant without further Jemand and may foraciose this Security Instrument br judicial procesding.
Lendar shall be entitied to collect alt oxpenses incurred in pursulrig the ramadies providsd in this paragraph 21, Inc wding, but not limited
to, reasonable aitorneys’ tees and costs of tiile evidence.

22. Releass. Upon payment of all suma secured by this S acutity Insteumant, Lender ghail ralease this Security instrument
without charge to Borrowsr. Borrowar shall pay any recordation cus’s.

23, Waiver of ead. Borrowsr waives all right or horiaatead exemption in the Property.

24, Requoest for Notices. Borrower requests that coples of tne ~eices of default and sale be sant 10 Borrower's address
which is the Proparty Address.

25. Statement of Obligetion Fee. Lender may collect a fea in a» Lrfount not 1o excead the maximum amount, if any, as
may from time to time be aliowed Dy law for furnishing any statement of obligatio’ o1 any other statement or demand regarding 1he
condition of or balance owing under the Note or secured by this Security Instrunvant.

28. Adjustable Interest Rate. Tha Note contains ﬁrcvisions which provids " increnses and decranses in the interesl rote
and monthly payments. Thase provisions are incotparated harsin by this rafarence.

27. Oftsets. No indebtedness secured by thia Security Instrument shall be dusrmed to have bean offset or 10 be offset o

campensated by all or pant at any clalm, cause of action, counterclaim of croesciaim, whether liguidated of unliquidated, which Borrower
{or, subject :_10 paragraph 17 of this Security Instrument, any successar to Borrowar) now of haraeftsr may have of may claim to have
against Lender.
28. Migrepresentation and Nondisclosure. Borrower has madie cenain written repreaer \atiohs and dicclosures In order 10
induce Lender to make the loan evidenced by the Note or notes which this Security insirumant secufes. 1, tng svant that Borrower has
macle any material misrepresentation of falled 1o disclose any material fact, Lender, at its option and without prlor notice of demand,
ahall have the fight to declare the indobtedness secured by this Saecurity Instrument, irrespactive of the rzturlty date spacified in the
Note or notes secursd by this Sacurity Instrument, immediately due and payable,

20. Time i of the Exsence. Time is of ihe assence in the performance of each provision of this Sucurlty instrument.
20. Waiver of Statute of Limitations. The pleading of the statute of limitationa 83 a defense to anforcement of this Security
instrument, or any and all obligations referred 10 herein of sacured heraby, is hareby waived to the fullest sxiant parmitted by law.

34, Modification. This Security instrument may be modified of amended only by an agreement in writing signed by Borrowar

and Lendor.
R, ptions, The captions and headings at the beginming of each paragraph of this Security instrument are {or the

convenience of refeience only and will not be used in the interpratation of any provisicns of this Security nstrument,
33. Construction of the Security Instrument. Borrower and Lencder agree that this Security Instrument shall be interpreted

in a fair, equal and neutral manner as to each of the partles.
96358442
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e 34, Miscellansous, Whon uead in this Secusity instrument, tha terms inclucie’ o “ncluding’ shail moan without limtation
i by reason of enumsration. 1 this Security Instrument, wrxenevm the contoxt 80 fecuires, the masculino gendor inciucos the ferminino
iy arcl/or neuter, anl the singular number includes the plural.

! 15. Reimbursement. 70 the extent parmitted by applicable law, Borrower ahail raimburae Lender for any ond all cots, tney

& and expenses which Lender may incui, expend of sustain in the purformance of any act required of pormittact haraunctor of by law of

B in equity or otherwise afising out ot o7 In sonnection wilh this Sacurity instrument, 1he Note, any athar note secured by thls Jecurlly

¥ Instrument or any other instrument executed by Borrowe? in cannection with the Note or Wi Securlty Ingtrument, To the extan!

M permitted Ly applicable law, Borrower shall pay 10 Lander its faes in cannedion with Londer providing documents of sarvices ariing

| Lut of o in connaction with this Securlty Ingtrumaent, the Note, any olher 1oto aacured by this Socurity Instrumant or any other fnstrument

bk executed by Borrower il coinectian with the Note of this Securlty Instrument.

i a3, Clerical Error. In the avent Lender at any time dlacovers \hat the Note, any other nola socured by thio Security instrument,

| \his Security Insirument, ar any other document of instrument axacuted in connaction with this Sacurily Instrument, the Note or vy
other note secured by this Sacurity Instrument containg an arror that was caused by o clerical mistake, calculation error, computer

L maltunction, pnating ofror of gimitar orror, Borrower agraey, upon nolice lrom Lentier, ta ra-exacute any documents that are nacessnry

1 1o correct any such priof(s). Borrower further agreos that Lendes will not be fiable 10 [orrower for any dnmeges incurrad by Borrowar

®  that are directly of inc’ectly caused by any suc orror{a}.

: 7. Lost, Stosn, Destroyed of Mutiiated Securily {nstrument and Othes Documents. In tho ovent of tho loss, theft of
destruction of the Note any other noto sacured by this Sacurity Ingirument, his Security Instrment ot ANy other documents of
instrumants executad 1n cons.ection with this Securily Ingtrumant, the Note or any othar noto sacurad by (his Secuiit Instrument
(collectively, the L gun Docurienis’), upon Borrower's recaipt of an indemnification axecutatl in favor of Borrower by Lender, of, Inthe
event of the mutitation of any otk L.oan Documents, upon Lonter's surancier to Boreowar of the mutilated Loan Dotumant, Borrower
shall sxacute and deliver to Lencer 8 * san Document in form and content identical to, and to gerve 08 & raplncement of, the lost, siolen,
destroyad or mutilate Loan Docuinert and such roplacerment ghail hiave the same force and elfect aa tho lost, stolan, destroyed, of
mutilated Loan Documents, and may b toated fof ail purposea s e ortlginal copy of such Loan Document,

9. Assignmant of Rents. AS additional security hareunder, Bofrower hurehy aasighs 10 Londar the rents of the Propenty.
Barrower shall have the fight 10 collact anc. retain the rents of tha Proporty na they bacoma duo and pryablo provided Londar has ot
axsiciuad it nights 10 require immoediath paymont In ful of the sums gacured by this Security Inatrumant ancl Borrowor hass not
abandoned the Proparty.

30, Legistation Atfecti Lesider's R.ahts, 1l enactment of oxpiration ol npﬁiicnble laws han the afiect of rendering any
provision of the Ncte of this Security Instrument un Jninrceable according to its terms, enciar, at its option, may requiro immediate
paymant in tult ol ail sums gecurad by this Sacutity Insiraant and may invoke any ;omnciies permitted by puragraph 21 of this Securlty

Ingtrument.

[il if this box is checkad, the following paragraph 40 ls \gracd to by Borrower:

40. Owner-Gccupancy of Sscurity ngo y. In orlor o induco Lender to mike the loan secured by this Socurity
Instrument, Borrowar has ropresented 10 Lender that the Propoity vill o occupiod) by Borrower within pixty (60) diys {ollowing
recordation ol this Security Instrurnent andl duting tha wwalve (12) noni period mmediately following rocordmilan of Whis Sacurity
instrument as Borrower's primary residence, Borrowar REKNOW ulges (v, thet Londar would not have agreed to make the loan
sviaanced by the Note of nates sacurect by thia Security instrument It the Froperty wero not to bo owner-occupled, and (b) that tho
Interast rate set forth on the tace of the Note and other terms ot the loan ware A gtorminec: as A result of Borrowor's reprasontation thint
the Praperty would be owner-occupiad, Barrawer further acknowledges that, amand othor things () ourchasors ol loans (Including
agencies, associations and corporations created by the fadera and siate governinty 131 the purchase of loAns) typicaliﬁrequlro that
properties secusing Joans ncquired My such purchasers o owner-occupled, and val-rojact for purchase loans lor which security
prapertias are nol swner-occupled, (i) Lander's abiity to sell a loan or an intarest In 8 loso. (which it often ¢/00s in tha ordinary coursa
of buginass) will thareby be impairacl whate a pacurity propany is not ownar-occupiad, {1 the visks involvad and the costs o holding
and administedng A loan aro often higher In the cass ol a lonn In which the gocufity propery 18 not awner-occupled, and (V) it andl
whan Lender makes a loan on the security of non-ownal occupiod property, Lundor typically maked guch A loan on termg diffarent hom
ihese af loans secured by ownet-occupted propartias. Accordingly, It ths event that {a) within Gty [RN) days following recordiation of
this Securty Instrument the Property i3 not oceuplat by Borrower a3 Rorrower's primary resdence, of (b) Borrovier doee not
continuously live in the propeny for &t least twelve (12) moriths immaocliately following racordalion ofe Security instrumont, Londer
may declaze afl sums securec by this Secuilty instrumant to be immediatoly duo anct pryabla. Tho righta o1 Lencler horaunder ahall
be In adaition to any rights af Lender under this Socurity instrumant of allowot! by law.

41, Riders to this Securlty Instrument. {t one or more riclors are executed by Borrower and {acorlod togather with this
Security Inatrument, the covanants and agreomonts of snch such ricer shail be Incorrmmtd into and ahall aman:’ and supplement the
covenants and agreements of this Security Instrumant as il they were n pan of thig Sacurity Instrument.

{Check applicable hox{es))

{ | Planned Unit Dovetopment Rider (1 Condominium Ridér (] 14 Famlly Ricler
{ ) Rider A { ] Rider B | | Rider C
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nt and in any

i/

BY SIGNING BELOW, Borrower accepts and agrees to the leims and covenants contained in this Security Instrume

; rcler(s) executed by Barrower and recorded with it.

i)

h! WRNUsSes:

[Ea! P !

gj fy)// o~ .

i : 4 ‘ - —_ Ojﬂt‘ﬂ&/ég_‘éﬁu /-&’{%.(SEAL}

; MICHAEL HOLUBOWICZ Borrower

i

i L - :jjr"‘*“ﬂ’ Hol y_«@u/ﬁ _(SEAL)

Ht MARY HOLUBOWI Borrower

g

,‘ . - . (SEAL)

Y Botrower

ik

)

i -~ _ (SEAL)

i Borrowar

i

o

i -/ s (SEAL)

?‘ Borrower
_(SEAL)
Barrowe!

(Space Helmw Ihis Line Resered Yar Acknowledgment)
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STATE OF ILLINOiIG J
y A8

COUNTY OF aes L )
stary Public in and for said county and state, do harsby

certify that L1 K £S _&_:\W(QLQ may) dynei. ma K”k X .

personally appeared before me and 18 .iare) xnown Qr proved to ms o be the
person(s) who, baing informed of the conternts of the foregoing {instrument, have
cxecuted same, and acknowledged said instcoment to be his/her/their free and
veluntary act and deed and that he/sha/rhey vxecuted said instrument for the

purposes and uses therein set forth. - p .
_Z_g day < Ll'la(’u( ' wﬂ.

My Commission EXpires: //jﬁ)/ O[ K ; q./ t, i S _ )
o ' {geal)

' otary l'i;z ]
¥ (ol BiolCz, A i

At AAT NS

I, the undaraigned, a N

witness my hand and official seal this
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