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COOK COUNTY RECORDER
SUBORDINATION AGREEMENT

Agreement 1icle this 29th day of April. L996, by and among AVONDALL FEDERAL
SAVINGS BANK, o {edéralty chartered stock savings bank (“Lxisting Mortgagee'), Albeits
Steele, Mellic Swele (colleeiively "Owner™), and Centml Money Moriguge Gompuy Jng.("New A

Mortgages™). ,2 ” \l: )
— AR
(. Gl ~Od1 2 (_'7])"'330,6;.5) \U)

{ )Jw ..ft-y(? altacds cf)

% ;TSI D - ors”

WITNESSF T

(
%)
WHEREAS, the (wner owns the entire fed Altle to cortnin real proporty and W
improvements theteon known us, Lﬁiﬁ_,&_ZQllLJMm,.Muy.\w;".L.JL...(inﬁl. more particularly R
described in Exhibit A attachied hereto, iF petessary, (*Real Esate’ % and %
=

WHEREAS, Existing Murigagee i 0 mortgagee pursuant & Pie terms of o Murlgage
("Existing Mortgage™) between Owner and Mortgagee duted 01:30:20, and recorded on 14th
day of Februy. 1996, as Documet Number 96120578 i the office of the Cook Counly 5y
Recorder of Decds (the "Trust Deed™), nnd

WHEREAS, New Martgagee has issued its commitment letter to Owaer sebicet 10 the
rerms and conditions of which it will lend to Owner the sum of Fifteon thousand daibies dollary
($_15.000.00) to b secured by o mortgage on the Real tstate ("New Mortgage™), 1 copy of
which has been supplied 10 Existing Mortgagee, but s unwilling to make the lonn or accept the
sccurity described unless this Agreement has first been executed and delivered; and

WHEREAS, Existing Mortgugee has agreed to subordinute the Lxisting Mortgage to the
lien of the New Mortgege in 2 manner satisfctory 1 Lixisting Mortgagee.

NOW, THEREFORE, in consideration of the premises, the mutual covenunts contained
herein, und other good and valuable considoration, reccipt of which is hereby acknowledged, the
partics hiereto agree 08 follows:

u;ﬁﬁ Wi FORURANCE CORPORATION

¥
-

Page 1 of 5

B ——



e
UNOFFICIAL COPY

"
”

-
-
L3
P
12
o
W’
ap!




UN QR+ OPY
LOT 38 AND THE NORTH 813 FEET OF LOT 37 IN BLOCK 12 IN JAMES H.

WALLACES ADDITION TO MAYWOOD IN SECTION 15, TOWNSHIP 39 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK. COUNTY, ILLINOIS.

PIN:  15-15-123-015

PROPERTY ADDRESS: 1616 S. 20TI4 AVL, MAYWOOD, IL 60153
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1. New Mortgagee and Owner hereby certify ns of the dute hereol that their status is a8
aforesaid: that the New Mortgage is in full force and effect and hos not been modified, altered or
amended from the form supplied to Existing Mortgages 88 aforesaid; andt that no dofnult oxists

on the part of the Owner under the New Mortgage of the Note it secures.

5 Neither the Owner nor the New Mortgagee will, withoul the prior written consent of
the Existing Mortgagee, amend, modity, or supplement the New Mortgage or the Noto it seeures
or any extensions ar renewals thereof, except 28 to changes in the interest rate.

1. Except s expressly provided herein, the Existing Mongage is and shall be subject,
suhordinsie and inferior in all respects to the New Mortsege with the same force and effect os if
the New Moitgage had been oxecuted, delivered and recorded prior to the execution, dolivery
and recordation of the Existing Mortgage.

4 Without lipitations of the forgoing:

(a} The Owier further agrees that from and after the date horeof, Owner shall deliver
to Existing Murtgagee of i{s SUCCESSOS OF nssiyns o CopY of any notice of default
given by New Moiigage 10 Owner ander the New Mortgage at the same time

cuch notice or statement is delivered to the Owner

(b) The New Morigagee {urtbor agrees that in the evem of any et of omission by
Owner under the New Martgigs (as modificd hereby) which would give New
Mortgagee the right to accelerate the Note secured by the New Mortgage or to

foreclose on the Real Estate, Now Mortgagee will not exercise any such right
until it has given writien notice off $usiiact or omission to Existing Mortgagee of
IS SUCCESSOTS O ASSIZNS.

5 No modification, amendment, waiver of release of pay provision of this Agreement, or
of any right, obligation, claim or cause of action arising hereundst shall be valid or binding for
any purpose whatsoevel unless in writing and duly exeeuted by theparty against whom the same
is sought to be nsserted.  The new mortgage s dated and recorderd 5 in the Office of the
Recorder of County, i{linois as Document No. .

6. All notices, demands and requests given ot required to be given hererader shall be in
writing. All such notices, demands and requests by Owner and New Mortgagee 0 Existing
Mortgagee shall be deemed to have been properly given if served in person or if seit Ly United

.

States registered or certified mail, postage prepaid. addressed to Existing Mortgagee Bl

Attn.: Loan Servicing en
AVONDALE FEDERAL SAVINGS BANK i)
800 Roosevell Road, Building E, Suite 300 o

Glen Ellyn, 1L 60137 3
or to such other address ns Existing Morlgagee may from time to time designate by written E’%

notice to Owner and New Mortgagee given oS herein requited.

7.'This Agreement shall inure to the benefit of and by binding on the parties hereto and
their respective successors and assigns.
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K 8. This Agreement shall be governed by the laws of the State of Niinois.
A IN WITNESS WHEREOF, [xisting Morigagee, Mew Mortgagee, und Owner have
’ respectively executed his Agreement as of the day and year first above written.
;
i
EXISTING MORTGAGEE: NEW MORTGAGEE:
9
i AVONDALL FEDERAL SAVlNG} BANK L;cxmnlMonnyan&anmyJ,m
|
!_ ’ﬂ -/.
£ L— "_r
il Ko e g™ a By: o
Seott Burris Yice President 7
(Name) (Title)
Attest: __\&\»M_M %—-—._w By:
| Murtha Meygrs Asdistant V¥
N - »
ya (Name) ylide)

[ I‘ B 'll .
'.)\IVN“.R'. )\Q’ . J_.&f_‘_;(;_t{_(_(“r(/(—
Albertn Steele
XL E:TM-;-;.,_«;‘.(’__,
Notlie Steele

Property Address:

1616 S 20th Ave, Muywood, 1L 60153

Property tndex Number:

3IS8EL56
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STATE OF ILLINOIS

)
) SS.
COUNTY OF b, )

{ the undersigned, a Noiary Public, in and for the County, in the State aforesaid, DO HEREBY

CERTIFY, that Albgmmc;ﬂg._ugmg_&mh: personally known to me 10 be the same person
whose name subscribed to the foregoing instrument, appeared betore me this day in pergon and
acknowledged that _ sigued, sealed and delivered the same instrument as %Z')#~—

free and voluntary act, fgr/the uses and purposes therein set forth, including the release and

waiver of tho right of homestend.

GivendnZesmy hand and official seal, this ___g_j)f'(—___ day of _JJﬁ,u.ﬂ ,

————_— i it

0 D
—r———
Commission ExpiIss, I
OFFICIAY SEz ] X ae
NOTARY E&auc. STATE OF LIPS ,%C-?ﬁ @
O OMMIBSION EXERESZ; 08 - . ‘
o 0 @’lbhc
/

STATE OF [LLINOIS )
SS.

COUNTY OF

[ tive undersigned, a Notary public. in und for the County iyktu/Smtc aforesaid, DO HEREBY

CERTIFY, that ) personally
known to me to be the 7 y A __of
Central Money Mortgage Company Inc., and :

personalty-Known to me to be the
of suid corporation and persotislly known to me o
be the same persons whose names are subscribed to the foregoing instrument; appeared before
me this day in person and  severally acknowledged  thot - s such

 er—

et -y e

and 0 they
signed end delivered the said instrument and coused the corporate <eal of said corporadia to be
affixed thereto, pursugnt 10 authority given by the Board of Directors of suid corporation, as their
free and voluntary act, and as the free and voluntary aet and deed of said corporation, for the uses

and purposes therein set forth. %g
.
. - . -
Given under my hand and officinl scal, this day of __ ' s
19 e
_ e
Commissi_mi expires , Lo
/.’
v Notary Public
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STATE OF [LLINOIS )
SK.

COUNTY OF b 0‘,3
!

I the undersignsd, @ Notary Public, in and tor the County, in the State aforesaid, DO HEREBY
CERTIFY, thor-Scotl Burris personntly known to me 0 be the Viee president of Avondalo
Federnl Saving! Wank, a federatly chartered stock gavings bank, and Martha Meyers personally
knpown to me to Fe Ple Assistant Viee President of suid corf sration and personnlly known ta me
to be the suine persos whose fames are subseribed to the foregoing instrument, appenred betore
me this day in persol prab severally acknowledged that s quch Vice President and Scerotury,
they sighed and deliveresdiine saidd instrument and caused tho corporate senl of said gorporation 1o
he affixed thereto, pursuant (0 sywhority piven by the Bonrd of Directors ol suid corporation, 08
cheir free and voluntary act, and ug-the (ree and voluntary uet and deed of snid gorporation, for

the uses and purposes therein set farth,

Giiven under my pand and official geal, this .-:-.JF_? day o A R

90 9L

Cammission expires ’;g_‘_/_‘ oy ,_/ __CZ rf__ A /
el ) QRN
4$im~iﬂ¢0\ﬂt“ stim&gs«n\ssw N ) Ibll .
"OFFICIAL SEAL" olary Puole
CARLA JOHNSON
Notary Public, Stale of Hiinols
My Commisatol tqpirey MArch T 109

R ﬁm\-m‘““\ﬁ‘&ﬁ.ﬂ‘\‘“m“\‘v

This instrument prepared by - Mail 10

Avondale Federal Savings Bank At Loan Sei wcing

800 Roosevelt Road Avondale Federnl Gavings Bank

Building E. Suite 300 / 800 Roosevelt Rond

Glen Ellyn, 1L 60137 Building E, Suite 300

(768) 042-5600 Gilen Biiyn, 1L 60137

sub-agr
10/935
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