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This Mortgage ¢*Seeunity bestrument ) is glven on May t, 190G . 'The Motigagon iy
JESUS NAVARRD and ANA MARIA NAVARR(G. HUSBAND AND WIFE C '
.t

A

¢h
whose adittess is GOOL SOUTH 75T AVERUE SUMMIT 1L 66501 /ﬂ
("Botiowor®), This Secutity-iratrament i ghven to  FTRST NATTONAL MORTGAGL:
NETRORK
which is organlzed and extating under the laws of THE STATE OF TLLINOLS
and whose address s 100 TOWER DRIVE, BURR bk, 11 60871

+

{("Lender™),
Borrower owes Lender the principal samol— Fighty Sevens Fhousand Nine indred Thirty Five
Dotlars and no/10¢ Daollags
(U8 SH/7,935 .00 ). This debi Is evidenced by Borrower'siete dated the same dale as this
Sicurity Insurument ("Nute™), which provides for monthly payments, with. the Dal debt, 17 ol paid earlier, due
and payable on June 1, 2026 . This Securkty Instrumars-seenres to Lender: () the
repaymens ol the debt evidenced by the Note, wiih intevest, and sl renewals, exteratons and modificntions;
{b) the payment of ail other sums, with interest, advanced under pacagraph 6 to preiess the seeurlty of this
Security [nstiument; and (c) the pertormance of Borcower's covenanty and wgreements wiler this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, gront andconvey 1o Lender
the toltowing described propeny locaied in COOK
County, linois:

LGE 22 (N BLOCK 4 IN ARGO FIFTH ADDETION TO SUMMIT, [N Wi NORTHWEST

74 GF THE SOUTHEAST 174 OF SECTION 13, TOWNSHIP 38 NORTH, RANGE 12,

LAST OF THE THIRD PRINCIPAL MERIDIAN, [N COOK COUNTY, HVINOIS.
CPOLN H8-13-412-007

8L68SE36

which has the addeess of 6091 SOUTH 75TH AVENUE . SUMMIT
ISTRENT) TRYRY!
Hinais 60501 ("Pruperty Adilress™;
[20P COLE)

FIUA ILLINOIS MORTGAGE FORM s
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i TOGETHER WITH all she improvements now or hereafter erected on the property, and a)l easements,

: rights, appurtenunces, rents, royalties, minera), oil antl gas elghts and profits, water rights and stock and alt

s fixwres now or herealter o par of the propeny. Ait replacements and additions shall wiso be covered by
this Security Instrumeny, Alt of the foregolng is referced to In this Sceurity Instrament as the "Propecty,*

BORROWER COVENANTS that Borrower Is lawlully setzed of the estpte hereby conveyed and has the
¥ vight 1o montgage, gram and convey the Property and that the Propenty is unencumbered, except for
encumbrinees of recard. Borrower warrants and will defend generatly the tilfe t the Property against wlt

fa claims anct demands. subject 10 any encunibyances of recordd.

i o
| 1. Puyment of Principal, Iiterest and Late Charge.  Borrower shall pay wihien due the principat of,
i and interest op, the debt evidenced by the Note and late churges due under the Note,

; 2, Maathly Payments of Taxes, Insurance, und Other Churges,  Borrower shald Include in each
monthty paymeattogetdier with the principnl and interest ay a1 forth in the Note and eny late charges, a
sum tor (#) taxes ot spectal assessments fevied or 1o be Jevied agaiust the Propenty, (b} leasehold
ity nients or growndrests on the Property, and (¢} promivms for tnsurance required under Parageaph 4.

" In-any year in which the Lender nsust pay & morignge insurance preminm 1o the Secretaey of Houstng wnd

; Urban Develapmient ("Secretary™), or tn any year iy which such prombum would have been required 1
Lender still held the Seeurily fnstromsent, cach monthly paymment shall aivo tnctude elther: (5 0 sum for the
et mortgage insuranee proarueste be pald by Lender to the Seeretary, or (5 o monbly charge [nstead
of i mortgege insursnee premiictic shis Sceurlty Tnstruncnt is held by the Secretary, i o reasonable
wnonnt to be determined by the Secrevrs Excopt for the monthly chiarge by the Secetary, theae tems
are citlled “Eerow {tems” and the sums paid tw Lender are calied "tacrow Funds, *

Lender mny, wt auy time, colleet mnd hals sinoinin for Escrow e b an aggregnte antount ant 19
cxeec dthe miaximum amaunt s nuy be regulesid {00 Borrower's escraw account minler the Read Esinte
Seutlement Procedures Act of 1974, 12 U.8.C. 42000 p1oygg, nnd Tmplementing regelations, 24 CEFR Part
1500, ns they winy e amended from time to time (*RESPA), except thit the cushion or reserve permiited
by RESPA tor unanticipmed disbursements or disbursensentzbefare the Bostawer's prymients are sviitable
I the accouns may nol be bused on amownts dov for Qis mostseze nsusnce premium.

it the amounts hetd by Lerder for Hscrow liems excoed e morits peemitted 1 be ficld by RESPA,
Lender shall deal with the gacess funds ax required by RESPA. Il wmouns of fomds ekt Zy Lasder n
any e are ot sulticlent 1o pay she Eserow lems when due, Leadee g sonity te Borrower and reqguire
Horpwer to make up the shortuge or deficlency as peimitied by RESPA.

Hhe Escrow Funds are pledged ax addiional seeurity for all sums secured by thie Security Instenment, i
Horrower temlers 10 Im\(ref the (ull payment of wll sich swme, Borcower's acecan shidi be credited whh
the balance romaining for all insinliment ftems (W), (h), g (8) and any mongiLe suratce premium
installmens that Lender hus not hecome obligated 1o pay 10 the Seceetary, ad " onder shidd prompily
refund my cxvess funds 1o Borrower,  Immedinioly )rﬁu to u foreclomire sele of the Zropeny or s X
acquisivion by Letider, Borrower's account shahl be eredited with any balanee romuining for b priattments ‘

for ftenis (), (), and (1),

S Appliention of Payitents. AL paytients ander Parageophe T and 2 shoth e upplicd by Lender s

follows: %
VIR to the morntgage insurunce premivan 1o be pald by Lender 10 the Seeretney o o the monthly J
chnrge by the Secretary instead of the monthly woriguge insirance promivng; \53‘
SECOND, o any taxes, special assessmems, fenschold payments or grovnd rents, aml fire, flow 3

and ather hazard inawance premiums, s requleed;

| FHA LLINGES MORYGAGK FORM IO . #/?5
(SCIEMDTHLANRS SIS, PAGK 2OV T WA castNo. 131 028806 /29
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THURD, 10 interest due under the Note:
SOURTH, to amortization of the principal of the Note;
BT 10 late charges due under the Note,

4, Fire, Flood and Oher Hazrd Insurance, Borrower shalf insure alf lmprovemenss on the Property,
whether now in exisience or subsequently erected, ngainst any hazards, casualiies, and contingencies,
inchuding fire, for which Lender requires insurance, This insurance shali be mnintatied ik the amounts and
for the periods that Lender requires, Borrower shall also Insure all improvements on the Property, whether
tow i existence or subsequently erected, against loss by floads ta the exiem required by the g::ccrcmry. All
insurance shall be carried with companics approved by Lender. The insurance policies and any renewals
shait be held by Lender and shidl include Joss payable clauses in favor of, and in a form accepable to,
Lender.

In the‘evert ot loss, Borrower shafl give Lender inmedinte notice by mall, Lender may make proot of
toss if not mede_nrompily by Rorrower. Each insurance company concerned is hereby muthortzed and
directed 1o muke pryment for such loss direcily 1o Lender, instead of to Borrower and to Lender joimly, All
or any part of the Jrsrance proceeds may be applies by Lendes, ot lts option, either () to the reduction of
the indebledness undeth: Note and his Security Instrument, firs) to any definguent amounts apphied in
the order in Parageaph 3, ard then to prepayment of principul, or ) to the restormion or repair of the
damaged propeny. Any applivation of the proceeds 1o the principal shall not extend or postpone the due
date of the monthly paymenty which are referred to in Patagtaph 2, or chunge the amoum of such
paymenis, Any excess insurance vrrceecds over an amount required (o pay all outstanding indebiedness
under the Note and this Security Instaumient shatl be paid to the entity legaly entitled thereto.

[n the event of foreclosure of thit Sécurity Instrument or other transfer of title to the Property thi
extinguishes the indebtedness, all right, v wnd interest of Borrower tn and 1o insurance policies tn force
shali pass to the purchaset,

5. Occupancy, Preservation, Maintenanzi wid Protection of the Property; Borvower's Loan
Application; Leascholds, Borrower shidl occupy . estzaiich, and use the Property as Borrower's principal
residence within sixty days afier the execution of this Securlty Instrumsent and shal) cominue 1o occupy the
Property as Borrower’s principal residence for at feast vae year afier the dme of occupancy, unless the
Sectetary determines this requirement will cause undue nurdehip for Borrower, or unless cxienuating
circumstances exisl which are beyond Borrowoer's control. Bariewe: shall notify Lenders of any extenuating
gircumstances. Borrower shall not commit waste or destroy, dimianc o7 substaitially change the Propeny
or aliow the Property 1o detcriorate, reasonable wear and tear excepie' Lender may inspect the Propenty i
the Property is vacant or abandoned or the loan is in dofault. Lender may (nke reasonable action to protec
and preserve such vacant or abandoned Property. Borrower shall also be i defalt if Borvower, during dic
toan application process, gave materially (alse or inacentite information or stacrients 1o Lender (or {aited
te provide Lender with any material nformamion) in connection with the lord evidenced by the Note,
including, but not limited 10, representaiions concorning Borrower's occupancy of ‘the Property o8 a
principal residence. If this Security lnstrument Is on a leaschold, Borrower shall comply with the provisions
of the lease. If Borrower acquires fee thie to the Propeny, the Jeaschold and fec thle sial) 2ot be merged
unless Lender agrees to the meeger in writing.

‘ 6. Charges to Borrower und Protection of Lender's Rights in the Property. Borrowe: st pay all
governmental or municipal charges, fines and impositions that are not Includzd in Paragraph 2. Boirawer
shal) pay these obligations on time disecily 1 the entity which is owed the payment. If [ailure 1o pay vioyld
adversely affect Lender’s inlesest in the Property, upon Lender’s request Borsower shall prompily furnish to
Lender receipls evidencing these payments,

I Borrower fatls 1o moke these payments or the payments required by Parageaph 2, or fnils 1o perform
any oftier covenunls and agreements contained In this Securily instrument, or there §s a legal proceeding
that may significanly affect Lender's righis in the Property (such as a proceeding in bankrupicy, for
condenmaiion or to enforce laws or regulations), then Lender may do and pay whalever Is necessary o
protect the value of the Property and Lender's rights in the Praperty, including payment of taxes, huzard
msurance and other items mentioned in Paragraph 2.

FHA ILLINOIS MORTGAGE FORM ) . 49
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Any amounts dishursed by Leeder under this Parageaph ahal) become an mdditionn) debt of Borrower
and be secured by this Security Instrament. Chese amourts shall bear interest from the date of
dishurserment, at the Note rate, and at the option of Lemder, shait be immedtatety due ad payanie,

7. Condemmtion, The proceeds of wny award ar clalm Jor dumages, direet or comequential, i
cannection with any coudemnation vr ather taking of a1y part of the Propeny, oy for conveyance in place
of consetnvation, are hereby assigned wnd shall be paut W Lender to the extent of e il amount of the
indehtedness thae remaing unprid wnder the Note and this Sceurity Tastrusent, Lender shal) apply sueh
proceeds 1o the teduction of the indebtedness under the Note muf'nm Securtty Insirament, flrst (o any
delinguent amounts applied i the order provided in Paragraph 3, and then o prepayment of principal,
Any application of the proceeds 10 the principnt shall no exlend or posipone the due dite of the monthily
praayiments, which are referred (o by Paragraph 2, or chango the amount of such paymenin. Ay excess
proveeds ovae ay amount reguired b pay sl oulstanding Indebtedness auder the Note shadl bo pild 1o the
entity legally entittut thereto,

R, Feev. Loades sy collect fees i charges nuthurized by the Seerctury,

9. Grownds for Aesvleration of Delit,
() Detault, Losaecamay. except az totted by regulntions issued by the Secretary v the cise ol
||mynwm ol reqobie imowdinte payment i fubl of all sums secured by this Sccurity lnstiumens
{:
1) Horrower defanba oy falling o px;,v I 1l any motwbly payment required by ihis Seewrhty
Insirament prior o o e due date of the st montily payment, or
() Borrower defanlts by f@iing, for a porod of Ihiny days, to perform any uther obligatian
contivined in this Security Tnstaminet,
{b) Sle Without Credit Approval._tesdor s, If permittod by applicable law and with the prior
apprroval o the Secrotary, require lmmcdieg gy ment i fudt of all e mims secured by this Security
{nstrument il
(h All or piset of the Prop.rty, or o beneflelr! inrest I a trst owning abh or part of the Propeny, Iy
sald of otherwivs transfereed (ather thaun by Cavise or descent) by the Borrower, mid
() The Proprerty i not occupled by the purchuserar grantee as his or her principal residence, o
the purchaser of grantes does s occupy the Pobary but his or ber credit has not been
approved In aceordance with the requiroments of the Sceretary,
(¢) No Walver. If cireumsiances oceur ihat would permit Lerdder (o recuive Immediste paymem in
full, b Lender does nat require sueh payments, Lomlor dies notsenive (e tighis whh respect 1
subseyuien ovents,
() Regubations of HUD Seevetory,  In many cireomstances regiivtions bied by the Secretury
will Himit Lemler's rights, in the case of payment defsults, to sequire smediste payment in fall wnd
foreclase 0 not pald, “Phis Security Instrumont does 1o sthorize accelornt - or Toreclosure 3 ol
preemitted by regulsdions of the Secretary,
() Mortgsge Not Basured, Borrower agrees thie should this Security tnstictient and the sne
seenrey ll\xgy[\y mof e ollgible for soranee under  the Nitlonal  Houstap Act within
00 DATS™  from the date heeeal, Letder may, it s option nnd natwithsiamting sbthing fn
Paragraph 9, require immedinte paymeat b full of all sums seenred by this Secarity lnv'.sn;ww /l'
writien statemont of my authorized sgent of the Seectury died subsequen 10 ol DAY
from the die herool, dechinling w nsure this Seeurity fstramient wnd the noto secured thereby, rim!
he deemed conclurive proof of such Incligibitity. Nowwithstting the facogatag, this oprion 1y not
be exercised by Londer when the unaviilabiiry of insursice Is solely due o Lemder's falture to rend)
a mongage inswrico premium (o the Secretary.

10, Retnstatement, Borrower has u vight 1 bo reinatnied i Lender has requleed immediate payment in
Tuld becanse of Bovrower's Eadlure 10 pay an wmount due under the Note or this Securtry Instremen, ‘This
right applies even afte) foreclosure proceedings are Insiwted, To rolnmnte the Sucurity Instrutnent,
Borrower shall tendor in a lump sum uiramuums fecalred W bring Borrowor's nceount current Including, o
the extent they nre obligmions of Horrower under this Security Instromens, forsclosire zoms and

FIA ILLINOIS MORTGAGE FORM o g/gs
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reasonable and customary mtorneys’ fees and expenses properly associmed with the foreclosure
proceeding. Upon reinstatenient by Borrower, this Seeurity Instrument and the obligations that it seoures
shall remain in effect as 1T Lender had not required immedinte payment in full, However, Lender is nol
required to permit reinstaterent If: (1) Lender has accepted reinstatement after the commencement of
foreclosute proceedings within iwo years immedintely preceding the commencemest of a current
toreciosure proceching, (i) reinstatement will preclade foreclnsure on different grounds in the future, or (i)
reinstatement will idversely micet the priority of the Hien created by this Security Instrument,

tt, Borrower Not Relessed; Forbeavance hy Lender Not @ Walver. Extension of the time of payment
or modification of amortization of the sums sceured by (his Security Instrument gramed by Lender 10 any
siceessor in interest of Borrower shall not operate 1o release the linbility of the original Borrower or
Borrower's saccessor in interest. Lender shall not be required 1o commence proceedings aguinst any
swceessar {n inserest or refuse to extend time for payment or otherwise modify amortization of the sums
secureil by thie'Security Instrament by ceason of any demand made by thoe originat Borrower or Borrower’s
successors in intereul. Any forbearance by Lender in exorclsing any right or remedy shatl not be a waiver of

or preciude the exsecise of any right or remedy,

12, Successors and Azslyns Bound; Jolnt und Several LlabRity; Co-Signers, The covenanis and
agreements of this Secucity trsieument shall bind and benefit the successors and assigns of Lender and
Rorrower, subject to the provisions of Paragraph 9(b), Borrower's covenanis and agreements shall be joint
and severat, Any Borrower wheco-signs this Secutity Instrument but does not exceute the Note: (#) is
co-signing this Security Instrumais only to mortgage, grant asd convey that Borrower's interest in the
Propeay under the terms of this Secraty, Instrument; (b) Is oot personally ohligated 1o pay the sums
sccdred by this Security Instrument; and (e ngrecs that Lender and any other Horrower may agree o
extend, modifly, forhear or make any accoinirodations with regard to the termys of this Securlty Instrument

of the Note without that Borrower's consent,
13. Notices. An{ mtice {0 Botrower provided for in his Security Instrumem shall be given by
detivering it or Dy malling it by first class mail unbezs applicable Jaw requires use of enother method, The
notice shall be directed te the Property Address or aiy airer address Borrower designaies by notice (o
Lender. Any notice to Lender shall be given by first eiazs ol to Lender's address stated herein or any
address Lender deslgnates by notice to Borcower. Any notive pravided for i this Sccurity Instriment shal)

be deemned to have been glven 1o Borrower or Lender when given as srovided is; this paragraph,

4. Gavernlng Law; Severabllity. This Security Instrumem s"3i1 be governed by federal law and the
Jaw of the jurisdiction in which the Property is located, tn the event Jaai any provision or clause of thix
Security Instrument or thi: Note conflicts with applicable law, such conitict shnll not affect other provisiany
of this Security Instrument or the Note which can be giver, effect withowt (b onfiieting provision. To thiy
end the provisions of this Security Instrumsent and the Note are dectared to be seversbie,

15, Horrower's Copy, Borrower shall be given one contormed copy of this Securbs Insrument.

16, Assignment of Rents. Borrower unconditionally assigns and iransfers w Lesiter »2 e remts and
sevenues af the Property  Barrower authorizes Lender or Lender's agents 1o cotlect the reits wid revenucs
and hereby directs each tenint of the Propeity o pay the rents w0 Lender or Lender's agents: Mowever,
privr ta Lender's notice 1o Borrower of Borrower's breach of any covenmu ot ngrevment in <z Security
nstrnment, Borrower shall collect nnd recelve all yents and veveaues of the Property as trustes for the
benellt of Lender and Boreower, This assignment of rents constiutes an absolute assignment and novun

assigasment for additionnl security only,
I Lander gives notlee of breach 1w Borrower: (a) il rests recelved by Borsower shall be beld by

Borrower as trustee fur benefte of Lender only, 10 he npplied w the sums secured by he Security
Instrunend; (9) Lendor shall be entitied 1o colleet ad recelve al) of the rents of the Property; and (¢) cach
temnt of the Property shall pay all rests due and inpaid o Londer or Lender's agent on Lender’s written
demamd 1o ihe e,

Borrowar has not excented any prior assigianent of the ronts and has not anid wiil not perform any ael

ihal would prevent Lender from exercising s vights wader this Pacageaph 16,

)
Wi cAst NG, 1318288065770
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Lender shidl noy be required to enter upon, tuke controd of or maintain the Prapenty befory or alier
4 giving natice of breach 1o Boprawer, However, Lemler or ¢ jmliclnllr appoimed recelver imay do so kb any
y. time there i w breach. Ary application of renin shull not cure or waive giy detaubt or lvalldme iy other
¥ right or remedy of Lender. This wssigumicrt of rents of the Propenty shudl terminate when the e seenred

by the Seeurity Instrament is pad in fll.

' NON-UNIFORM COVENANTS. Borrower aid Lender furher covenant amd agree os folfown:

7. Vorecloswre Procedure, I Landes requires immediate payinent in tlt ander Paragraph 9, Leider

' may foreclose this Securily {rstrament by ijmlluim proceeding, and any ofwr omedies lwrmhml by
r applicable Jaw. Lesder shall be entitied o coltect all expeses incurred in pursaing the remedies provided

in this Parageaph 17, inchuding, bt not Himited o, reasonable attortieys fees s sonis of e evidence,
; . Retewss,  Upon piynent of alf sams secired by this Securhy Insteusient, Lender sl retouse this
Security Instripient withuut charge o Borrower. Borrosver shall pay any recordmion costy,

19, Warlversof diomemtentd, Bortower waives all righes of himestead exemplion in hic Prupeny,

Ridery 10 this Secwrity Instrament,  If one or more riders are executed by Rorcawer snd recordedd
together with this Seenrsty Iramintent, the covenants of cach such rider shadl be incorporated Inio and shali
amendd wnd supplontent the Coveanis and agreements of thiy Securdty Instnsment w1 e tidor(s) were in

W part of this Security nstrinmeit. LCheek applicable boages)).

.
i '

l:-] Cirndunted Payment Ridor [..I Growlng Equity Rider

[ I Planned Unit Development Rtider [‘X,[ Adjustable Rate Rider (Arm) f] Other [Specify)

BY SIGNING BELOW, Borrower accepts ani-ugrees to the terms comtalned in ages | through 7 of
this Security Insicumsent wnd i any rider(s) exeented by darrower unid recorded whh it

Witnesses: , .
g
e /c': et 4 /'%ﬂ/ "{,r() (SHAL)

[[ Condominium Rider

P -
H

i

H

[

t

‘E o YRS RAVARRD T ' BORROWRR
K’ g // , {

it ’ .

i S / )‘{]/W : %%(’(ﬁ A, J(a{lir_’f’.".z.?_?.)w._._..._...;,.....ISW\'-J

| AA MARTA KRG BORROWIR

¥l

E».E ________ g 4 ISHAL)

‘3. KORROWER

i

! - — oot 2 (SHAL)

:: HORROWER

:

}:,‘

:s

zl;

af

ﬁ':|

4

| -
h &}"
;

h
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STATE OF (LLINGIS N QU-Q k~ County ss!

e THE UNDERSIGHED ,  Natary Pablic In and for said county and staie, do icreby centify that
JESUS NAVARRD and ANa MARTA NAVARRD, HUSBAND AND wn»ﬁ

personilly known to me lo he the same persends) whose name(s) dare wubscribed 10 the foregoing
msinunent, appearctd before e this dur in persan, and acknowledged that they  signed and
delivered the said Instrament as their  free and voluntary act, for the uses and purposes thereln

sel forth
Given under my nand and officiad seal, this Btf\l dayof May 1996

O U cd ek s

Notary Public

My commission exiires:

.
[
A
IR
-

This instrument was prepared by Y STAMERICA MORTGAGE C(JHP_{{N\{ ( " / RO
Address: | 5660 MIDREST RDAD -+ 7 v
OAVBRDOK. TERRACE, 1L, 603p1"

T

AT T e

o

3
:

FIA HLLINOSS MORTGAGE FURM , , - 9/95.
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FHA ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ~ 8th  day of  May, 1996 and is
incorparated into and shi'h be deeaned 10 amead andt supplement the Mortgage, Deed of Trust or Sccurity
Deed ("Security Instrument”) of the spme date givcn by the uniersigned {"Borrower”) (o secure Boyrower's

Note ("Now"y o FIRST NATIONAL MORTGAGE NETWORK
(the "Lender™)

ol the same date nnd covering the property described in the Security Instrument and located w:

6091 SOUTH 75TH AVENUE, SUMMIT, I 60501
(FROPERTY ADDRESS)

THE NOTE CGUAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONZHAY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAM CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY,
ADDUTIONAL COVENANTS. % uddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
INTEREST RATE AND MONTRLY #(¥MENT CHANGES
{A) Chunge Date

The interest rawe way chunge on the first day of October, 1997, and st day of cach
suceceding year, “Change Date” means each date on wiich ihe inlerest rate conld change.
(B} ‘The ladex

Beginning with the flrst Change Dute, the interest rate widl be bmsed on an Indes. “Index™ nwans the
weekly average yicld on United States Treasury Sccurities adjusted 1o a constant maturity of one year, a8
made available by he Pedersl Rusecve Board, "Current Index™ mear< the most recent Index fignre
available 30 duys before the Change Due. 1F the Index (a8 detined abave) ws.no Jonger available, Lender
will nse as o new Index any index prescribed by the Secretary, As used invhis Rider, "Secretary” mieans the
secretary of Heusing aid Urban Development or his or her designee, Lendie Wil pive Borrower notice of
the niew Index,

(€} Culeulntion of Interest Rate Chayges

Betore ench Change Date, Lender will infeulate & new interest rate by adiding o margin 2 7500

2,75 %)

Two and Three / Quarters perceniage poimts | :
to the current Index and rowndting the sum 10 the nearest one-eightht of one percentnge pain: (C125%),

Subject to the Hinits stated in Prragraph (D) of this Rider, this rounded amoun will be the new uricst rate
unlil the next Change Date,
(1) Limits on Interest Rate Changes

The interest (e will never increuse or decrense by mare than one percentage poim (1.0%) on any
single Change Date. The Interest rate will never be more than five percentage points (5.0%) higher or lower

thast the nitiad interest rate,
(¥) Caleniution of Payment Change
i the imeres. rte changes or a Change Dite, Lender will catculate the nount of monthly paymert of

principat and interest which would be necessary to repay the unpnid principal bofance is fll a the manrity
date ot the new ingeres rate through substntlally equal paymonts, In making such caleulation, Lender witl

iiA cAsk Np, 1318788066 - 729
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e the unpaid prineipat batance which would be owed on the Chistsge Date 3 there had been o defsult in
paywient on e Note, Jeduced by the amowtmt of any prepaymemts to principal.  The resuit of this
calvulmion will be the amrat of the new mombly paymont of principal aml hterem,

(Y Nuntlce of Chinges

Lemler will give noiee to Bormwer of any chnge in iie interest rale g momhiy paymwnt amount,
The notive must be given wt least 28 days before he new momhly paysuent moting b due, and st § 21
forth (1 e date of the amice, (1) the Chnge Dase, (1 the okl fnterest rae, (v) tive new interest rate, (v) the
new tienthly payment amownt, (vid the Currom Indox with the dme {t was published, (Vi) (he methud of
catculating the change tn monthly payment amount, and (v} any other lormation which may e required
Iy Jaw Teom e to g,

{e) Bty Dale of Changes

A new interestrpte caleulated in aceordoner with Paragraphs (C) and (1) of this Rider will bewome
eftective on the Chavpgs Dise. Borrower shadl make a payment In the niew monthly wmoun beginning on
the Tirst payment v wideh oceurs o leass 25 days after Londer haa given Borrower the nolice of changzs
required by Paragraph (1Y of this Rider. Horrower shald have no obligation o pay any increase fn the
moahly payment amount calesiaied In necordance with Parageaph (1) of this Ridor for mny payment date
ocetrring less than 25 days atrer Lendor bas givon the required notice, i the monthly payment nmouny
cal :ulated in accordance: whth #-aragrnoh (1) of this Rider decrensedt, but Lender failed (o glve timely notice
of he deerease and Borrower madd arysaonthly payment smoums exceeding the payment smonnt which
should trave been stated in o timely nutice, thon Borrawer has the option (o either (1) demand the returm 1o
Borrower of any cxcess payment, with Dateresy thercon st the Noto rute (a rate vqund 10 the interest rate
which should have been stated in  timely rotice), or () request that iy oxcess payiment, with bnerest
thereon a1 the Note rate, be applicd ns paysieni of principal, Lender's obdigaion 10 return wy excess
payment with interest ob demand i not assigaao’e even If the Nole s otherwise assigned before the
demand for return is nrade.

BY SIGNING BELOW, Borrower accepts and agrees tx-the erms aid covenants contattied i pegos |
amdd 2 of this Adjustable Rate Rider,

+

, -7
L
T : . oy W

/c.. . ,{,{,i,’ e (SIAL)
JE 1y BORROWER

= 7 § * 2.4
it les-en—
‘{ 6— BORKROWER
o (STAL)
BORROWER
e (SEAL
BORROWR
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