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Heritage Bank

MORTGAGE

THIS MORTGAGE 1S DATED APRIL 22, 1996, between BANK OF CN\S&GOMFWMW, FORMALLY
KNOWN AS GARFIELD RIDGE TRUST & SAVINGS BANK, NOT PERSCHALLY BUT AS TRUSTEE UNDER
TRUST AGREEMENT DATED 02/19/76, AND KNOWN AS TRUST NO. 76-2-3, vihose address |8 6353 W, B6TH.
STREET, CHICAGO, .. 80838 (referred to pelow &8 ngrantor"); and Herltage Brim, whose eddress is 11600
South Pulaak Road, Alsip, It 80658 (refarred 10 below a8 “Lender")

GRANT OF MORTGAGE. For valuable consideration, Grantor not personally piat =8 Trustee under the
provislons of a deed or deeds in trust duly recorded and deliverad t0 Grantor pursusnt 158 Truet Agreement
dated February 19, 1976 and Known as 76-2-3, morigages and conveya to Lender all ! Grantor's right, thie,
and interest in and 10 the foliowing doscribed real proparnty, togethor with all exiating or gubsequently aracted of
affixed bulldings, impravements and fiaaures; all easements, rights of way, and appurienances; all water, water
rights, watercourses and ditch rights {including gtock in utliities with ditch or irrigation rights); and all other rights,
royaities, and profits relating 10 the real property, including without limitation all minarals, oll, Q&s. gecthermal and
gimilar matters, jocated in COOK County, State of Iinola (the "Real Property"):

THE NORTH 8.58 FEET OF LOT 30; AlL OF LOT 31, AND LOT 32 (EXCEPT THE NORTH 1.484 FEET
THEREOF), ALL IN BLOCK 8 IN WHITNEY AND BISHOP'S ADDITION TO TINLEY PARK (A PLAT OF
THE SOUTH EAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 31, TOWNSHIP 38 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, RECORDED DECEMBER 26, 1890 AS DOCUMENT
1,323,683, IN COOK COUNTY ILLINOIS, PARCEL 2 THAT PART OF THE WEST 1/2 OF THE
HERETOFORE 14-FOOT WIDE NORTH AND SOUTH PUBLIC ALLEY AS HERETOFORE DEDICATED N
BLOCK 8 IN THE AFORESAID SUBDIVISION, LYING SOUTH OF THE EASTERLY PROLONGATION zF

96308001 75\(;;5

e

SR T




UNOFFICIAL COP

‘Auadolg 91 woy pensap 8ljjousq Jeyio
PUB '8)jjo.d ‘sepeso, ‘80nss) 'BWI0JU| 'Sanuaag) ‘8juas siming pup uasaud e suesLy SIBY, piom ay) "SNdY

'898UPBIGapU) By WiiM uonasuung paindaxe ‘Buysixe
184BaIeY Jo mouy JOUIBUM 'SjuBlinaop pue sbuawoeje ‘sjuBwnsuy) 48410 e pue 18n)) o agaap ‘sefefiuow
'8luBleD.BR A)linoes ‘88)JuBIRNG 'BIUBLLIGOIBR [Blustuuonaus 'S}UBLLBG.HR uBo) ‘sjuguiestip P8 'ssoy
Alossjwod e uonejwy) nounm apnjou; pug Uesw ,siuawnoog PaRiaY, spiom BUL  seiundog Pojeay

‘UoNoes abpd 0 jue)p,
8yl U enoge Pegliosep s1yBn pue 818846)U) 'Auado. d 8L} uBsw  Auedosy 1BBY, 8piom a8l 'mavgcjud p?u

‘Auedosg 1BU0SI8y 8y) pup Aledo,y ey 8yl Ajenioetion SuBsw ,Auedoig, piom oYL “Auedoiy

'‘Auadosd ey jo HONBOASID Jeuio 1o Bjes Aup U0} (Swnjweid jo 8pune,
puB 8pesacid 2JuBINBY| e uonenwy noynm Buipnjou)) 5p8RJ0I B yum Bualol pus 'Auedo.g uans o
Aue 'i0) BUOlInyisgNe e pue 40 8lusWweok|da, IiB "0 JUONiDPE pue ‘sued "8U0[S8A008 (B LM 181680y 'Alado,
[B8H ay) o1 paxye o Yorle Jalresay 1o moy PLB JOWRID Aq poumo 8jjesJey Jo mou Auado; [eu
10 8aIB Joyo e 88.nkx)) ‘Juawdn e ueaww  Auedoiy lRUOSIag, SpJoMm UL Apedoag (LI V-9

\ 8102 ‘b2 ey g afeBuow sy 10 818D Alunjew
UL '28'2eve Jo SluowAnd Ajeem-iq 200 U} ejqeA:d 8| BION a8y %SL8°L 9 ej0N By} uo ajey 188J8) BY |
uewesiby Jo glou YA T | BU3 40} suonmyeqgns PU® 'JO suopeposugy 10 8Butaueye. o SUONeD|pOL;
10 sucsuaIxe ‘10 sjemoup: - WM 1eyiaBo) ‘18pus o) 18M0J108 woyy 00'000'0218 ;o nowe mdjoupd
louiBlo ay; Ul ‘0661 ‘2z dy aren uetuea.Be ype s Jo ejou Alossjuioid 84l sueBw _BloN, picm YL ‘ajon

8iuey pue Auodosy [BuosIEg 3u1 0 Buyes suogammd 1881811} Ayanoas pup Sluswubise i jp uonByLLY
NoYEM BBPNISY) pue 'J8pue pue J0u%ID usamieq efe UOW By} suesul «80eBLOW, piom 8Y). ‘eBeBliow
‘abefu.pn Siyl sepun

epleBlow ay; g 18puen ey) ‘subjgse PUB 8/08389: 18 gy ‘Wueg afeiuaH surew «10pus7, piom ay) 19puey
'00'000°'021$

40 Junowwe gou 1 pesoxe ‘ofubpiow oY) jo Aunnes 8Y) oej0id o} PoduRAPR swne Guypn;ou;
1ou ‘aBeBuow ay) A pPoJndes S8RUpIgepYl JO Jurow dioupd 3 livys aum ou gy ‘obeBuop ey

‘AuBdo.ig 1eey €144 UO Uojionasuos 8410 pur Buswaswde;
‘suotppe '8011198) 'Aadouy 1BeY 8yl uo paxye Sawoy e)1qow ‘sesmangs ‘88u)pnng 'se.n}xy 'SIUBWeACLdL)
2iminy puw Bupsxe e uonelwy noyym 88PN} pue sywaw WSIBWILAZIAY  piom ey} "TudIero.du)

‘88aupBIGBPU) 8y} M LondBLLGs Ur 83 Jojiepowwiosor pug 'S8eiNs
'8I0UBIBNG 8y} jo @ pup yowa uopeyw) Inoyym 88pNIou| pue suprey wOIURJINE, prow oy, ionseny

‘eBaBuow ey sapun 40BeBLiow oy ¢ 100D 9y ‘p-z-g; 9 uMou) pue gsg; ‘g,
Arnigoy POI¥R Juswee.By 1801y uepeo 1BY) Jepun odi8niL ‘ynvg SONIAYS % ASNLL Loy a713134yD
SV NMONY ATIVWHOS ‘aADaIY CI')SI:!HVE)IOEVOIHD 30 JNvVg surew JOIUBIB, piom By IojusIEy

WAZSAL ‘W VINvd pue YAZSAL '3 v UoREWY
noym Buipnjou ‘BloN 8y} Butubis Anue 10 LosJad AleAe pue Yoee supew «48M0.08, piow 8Ul samouog

‘BoueWY (o salplg Panun sy) jo Aeuow IMme) i sjunowe usew Ifeys slunouse myop o Ba2UBIBJ0 |y ‘8po7)
RIIBWIWI0Y wiojun A4l ut 8wy 1jans o) peinge eBujueew By} 8ARY |IBUYS sfeBuow syy; Ul peuyep esimiayio
U 8wye) ‘efeBuopw sy Ul pesn uaym sBujueau: Buimoyjo; ay BABY ey spiom Buimoiioy ey "SNOLLINIZZQ

‘SiLeY pue Auedoy [BUOBIBg ay)

U} 18810)u) A)jinoes 8P0Y [eniawwon Wiojiun e sepuen o sjupB J0)uRID 'uopippe Uy ‘Auadolg ey WoJ) slusy e
Pue Ausdouq eyt jo 89885 jj@ 0) pug w 188i0)u pue ‘s ‘W 8, Jojue)D o e 18pua” o) subieap Anuesesd Jowein

S10-€22~16~924 6) Jeqinu vapieaynuep xey Auedo.y ey, eui
409 T 'Nyvd ATINIL 'LHNOD ‘Mive 'S 6841 89 umouy Anowwos e Sad.ppe ey Jo Apadosy ooy ayy

‘ “SIONITH ‘ALNNOD %009
NIV ‘0g 101 qivs 40 1334 99'8 HLyON 3H1 40 3NN HINoS ELTRE o NOLLYONOI0Hd ATHILSYS
L 40 HIHON DNIAY ONV 28 107 aivs 40 1334 v8v'L HibON 3HL 40 aNiT HINOS 3H)

(Ponupuoy)
? o ECORGEN  39VOLHOW 9661-22-p0

Epma—




UNOFEJCIAL COPY v

(Continued)

-‘" ] : W:mm-
JAND PERSONAL OROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
T ERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

BDOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERWMS:

4 GRANTOR'S WAIVERS. Grantor waives all rights of defenses arising br reason of any "one action” of
,"antl-deﬂc;enc " law, or any other law which may prevent Lender from bringing any action aqginst Grantor,
iy including a clalm for deficiency to the extent Lender 18 otherwise gntitled to 4 claim for deficiency, afore or after
& Lender's commencement of compietion of any foreclosure action, either judicially or by axercise of a powar of

I GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mon%ag‘e is executed at
% Borrower's request and not at the request of Lender; (p) Grantor has the full power and right 10 emer into this
i Monigage and to hypathecate the Propeny; {C) Grantor has, established adequate means of obtaining from

Borrower an a continuing basis Iinformation_about Borrower's financial condition; and (d Lender has made no
i rapresentation to Grantor about Borrower (including without limiation the creditworthiness 0 Borrower).

i PAYMENT AND PEAFCRAMANCE. Except as otherwise provided In this Mortgage, Borrower ghall pay 1o Lender
il Indebledness sacured by this Morigage as it becomes due. and Borrower an Grantor shall strictly perform all

: their respective obligatios under this Morigage.
1 pOSSESSION AND MAIN7ENANCE OF THE PROPERTY. Grantor and Borrower agree that Granior's possession
and use of the Property snail .:e governed by the following provislons:
jon snd Use. Unit 0 default, Grantor ma remain in possession and control of and operate and
manage the Property and col'ec( the Rents from the Propery.
Duty to Maintain. Grantor shall meintain the Property in tenantable condition and prompily perform all rapairs,
replacements, and maintenance NeCusZary to preserve s value.

Hazardous Substancee. The terms "horardous wasta," "hazardous gubstance,” *disposal,” “release,” and
"threatened release,” as ysed In tus lAongage, shall have ine game meanings as got forth in the
Comprehensive Environmental Responss, Compensation and Liabily Act of 1980, as amend 8.C.
Saction 9601, &t ¢€Q “CERCLA"™), the Sunzuriynd Amendments and aauthorization Act of 1988, Pub. 1. No.

89 ("SARA") ihe Hazardous taterials reasponation Act 43 U.S.C, Section 1801, et 88q., the Resource
A U.S.C. section i. et seq., or other applicable state of Faderal laws,

, 49 : .
. opted pursuant 10 an of the-toregoing. The terms "hazardous waste" tnd "hazardous
supstance” shall also include, without limitation, siro'eum and petroleu: b{-producta or any fraction theroo!
and asbestos, Grantor ropresents and warrants 10 Lpader that: (@) During the period of Grantor 8 ownearship
of the Property, there nas been no u88, generatio. ‘panufacture, storage. treatment, disposal, release of
threawenad release of any hazardous waste or substancy b'; any person on, under, about of from the Property:
n) Grantor has no know eche of, or reason 10 believe tre’ ihere has besn, except as praviously disciorad 1o
and acknowledged b Lender in writing, { any use, genuesdon, manufacture, storage, troutment, disposa,
reiaase, or threaten release of any hazardous \waste Or 8Loflance o, under, about ©
any prior owners of occupants of 1he Property or (Il) any aciual of (hreatened litigation of cluims of any
by any person relating 10 8uch matters; and (¢ xcep. as pr aviously disciosed 10 and acknowisdQ
Lander in writing, (i} neither Grantor nor any tenant, contrastor, agant-or other authorized user of tho Proparty
ghall use, generate, m nufacture, store, treat, dispose of, of release wny hazardous waete or substance on
under, apout or from the Property and () any such activity shal r2 ronducted In com llance with all
applicable tedoral, state, and 1ocal laws, reguiations and orcinances, nerading without limitation those laws,
regulations, and ordinances described above. Grantor au;horizes Lander snd its agents 10 enter upon the
Property 1o make guch Inspections and testg, at Grantors oxpengo, as Lander may deem #p ropriate 10
determine compliance of the Property with this section of the Morigage. ANy i=apections of tqs g made by
Lender shall be for Lender's Lurposes only and shall not be construed 10 cren e any respon sibility or Hability
on the part of Lender 10 Grantor or 10 any other parson. The represantalions anu worrantios contained herein
are based on Grantor's due diligence in invesilgaling the Proparty for hazarco.s waste and hazardous
o8 ander for indemnity or
contribution in the avent Grantor bacomes linbie for cleanup Of other costs under &%y such laws, an )]
agrees to indemnity and hold harmiess Lender against _any and all claims, losses Vabiiitles, damages
nallies, and axpenses which Lender may directly of indirectly sustain or sufte: resulting from & hreac ol
his section of the Mordage or as @ consequence of any use, aneration, mat utacture, aloraga disposa
rploase of threatened rolease occurring prior 10 Grantor's ownarship 0F Interest In the Prapeny, w ether or t
the same was of should have heen known 1o Qrantor. The provislons of tH's 8 {
including the cbn%ation 10 Indemnity, shalt survive the Payment of the indebtegness and the satisfaction an
reconveyance of the lien of this Mongage and shalt not be affected by Lenders acquisition. of any intergst In
the Property, whether py foreclosure of otherwise.
Nulsance, Waate. @rantor shall not cause, conduct or permit any nulsance nor sommit, parmit, or 8 Her any
stripping: of or waste on ar 1o the Property or any portion of the property, Without Himiting the enaraiity of the
foregoing, Grantof will not remove, of rant to any other pan\‘ ho right 10 remove, any \imber, minerals
(Including oll and gas), soi, gravel of roc products without the prior written consant of Lender.

Removal of Improvements. Granter shall not demolish or remove any Improvemeants from tha Real Property
without the prior writtan consant of Lender. As a condition to the removal of any Improvements, Lender maly‘
require Grantor 10 make arrangements gatistactory 10 Lender to replace such improvements wit
improvements of at least equal value.

Lender's Right to Enter. Lander and lts agente and represartallves may enter upan the Hoal Propenty at all
reasonable times 10 attend to Lenders interests and t0 inapact the Praperty for purposee of Grantors

compliance with the terms and conditions of this Mongage.
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do so within filteen (15) dggs of the casualty. whether or not Lender's securllr i impaired, Lender may, at s
alection, appl\{ the proceeds to the reduction of the indehtedness, payment 0f any lien affecting the Property,
ot the restoration and repair of the Property. f Lender eigcls 10 apply the proceeds to rastoration and repav,
Grantor shall repair Gf replace the damaged or desatroyed improvements in & manner gatisfactory to Lender.
Lender shall. upon satisfactory proof, of such expenditure pay or [elmburse Grantor from the proceeds for the
reasonable cost of repalr or restoration i Grantor 18 not In default hereunder. Any proceeds which have not
been disbursed within 180 days after their receipt and which Lender has not committed to the re alr or
restoration of the Property shall De used first t0 paYy any amount owing to Lender under this Mortgage, hen to
?repar accrued interest and the remainder, it any, shall be a%plied to the principel balance of the
ndebtedness. It Lender holds any proceeds after payment in full of the indebtedness, such proceeds ghall be
paid to Gramtor.

Unexpired Insurance at Sale. Any unexpired insurance ghall inure o the penefit of, and pass 10, the
purchaser of the Properly covered Dy this Morigage at an¥, trustee's sale of othar sale held under the
provisions of this Mangage, or at any foreclosure salé of such Property.

TAX AND INSURANCE rESERVES, Grantor agrees O gstablish a reserve account to be ratained from the loans
proceeds In guch amourt deemad to be sufficlant by Lender and shail pay monthly into that ragarve account an

£ amount equivalent to 1117 o the annual real estate 1axes and insurance premiums, ag ostimated by Lender, 80 88

3 to provide sufficlent funds 1%¢ the ?aymem of each year's laxes and insurance prermiums one month prior 1o the

date the taxes and insurance pram
all assessments and other churges which may accrue against the Property. If the amount 80 astimated and pal

ghall orove to be insufticient to PPy such taxes, insurance premiums, agsessments and other charges, Grantor
shall pay the ditference on demanc, of Lender. All such pggments anall be carrled in an inlarest-free reserve
account with Lende, provided thél « this Mortgage I8 axecuted In connection with the granting of 8 mortgage on a
sir;%!e—family owner-occupled resideniial propeny, Grantor, In lieu of astablishing such rggerve account, may
pledge an interest-bearing gavings accout with Lender to gacure the ayment of estimated taxes, ingurance
premiums, assessments, and other charges: Lender shall have tne right o draw upon the reserva (or pledge)
hccount to pay such items and Lender srall a0t be required 10 determine the validity of accuracy of any lem
paefore paying il. Nothin In the Mostgage a0 bé construed as retiulring Lender to advance other monies for
such purposes, and Lender shall not mcur any iabllity for anything it may do or omit 1o do with respect to the
resarve account. All amounts in the reserve accovare herebY pledged 10 further secure the \ndebtedness, and
Lender js hereby authorized o0 withdraw and apply “uch amounts on the indebtedness upon the occurrence of an
avent of default as described below.

EXPENDITURES BY LENDER. If Granor fails 10 comoly with any provision of thie Mongage. or it any action or
groceeding is commenced that would materially atfect Landers interests In the Proparty, Lender on Grantor s
ghalf may, but shall not be required 1o, take any action thati.endar deems appropriate. ny amount that Lender
axpands in s¢ doing will bear Interest at the rate charged ur.dot the Note from the date incurred or pald by Lendet
\o the date ot re%a}{ment py Grantor. All such expenses, at Lenjer's option, will (a) be payable ¢n demand, (0)
pe added to the ba anca of the Note and be apportioned amany ar:d be payable with an inatallment paymants to
pecome due during either (i) the term of any‘ applicable Ingurancg salicy or (il) the remal ninﬁ term ot the Nate, of
{c) be treated a8 @ ballgon payment which will be due and Payable at *ho Noe 8 maturity. This Morgage also will
gecure payment of these amounts. The rights provided for in this ‘varucrapn ghall be in addition to any other
rights or any remedies 10 which Lendef mar He entitled on account ul.\n8 default. Any such actioh by ender
ghall not be construed as curing the defaull so as to bar Lender from (Y remedy that it otherwige would have

had.

"&JAERANTY : DEFENSE OF TITLE. The {oliowing provisions relating 10 ownerehip of the Property are a part of this

ortgage.

Titte. Grantof warrants that. {a) Grantor holds good and marketable title of <evord to the Property in fee
gimple, free and clear of all llens and encumbrances othar than those 8ot forth i ths Seal propery descrl ion
or in any title Insurance npc:lic:y, utle report, or fingl title opinion issued in favar of, pac-accepted Dy, Lender in
connection with this Morigagé, and (D) Grantof nhas the fuli right, power, and authciiry to execute and deliver
this Mortgage 0 Lender.

Defe of Thie. Subject 10 the exception in the parg raph above, Grantor warrants and will forever defend

nse
the title to the Propeny against the lawful claimg of @ persons.  In the event any action or proceeding 18
commenced that uestions Grantor's title or \he interest of Lender under this Mortgage, Grantor ghall defend

the action at Gran or's expense. Grantor may be the nominal Party in such proceeding, but Lender shall be
entitled 10 gamc.pata in the proceeding and to be (epresented n the proceeding py counsel of Lender's own
choice, and Grantor will deliver, or cause 10 be delivered, 10 Lender such instruments as Lender may request
from time to time 10 permit such participation.

Compliance With Luws, Grantor warrants that the Property and Grantor's use of the Property complies with
all exiating applicable 1aws, ordinances, and reguiations of govarnmental autharitles.

CONDEMNATION, The foltowing provisions relating to condemnation of the Property are & past of thie Mongage.

Apgllcutlon of Net Proceeds. It alt or any pan of the Property is condemned by aminant domain proceedings
or e/ any proceeding of purchagse in lieu of condemnation, {ander may at Iis alaction requiré that ail or any
gon on of the n&t roceeds of the award be appiled 10 the Indebtedness or the repair of restoration of the
roperty. The ne proceeds of the award ghall mean the award ahter payment of all reasonable costs,
expenses, and attorneys’ fees incurred Dy Lender In connection with the condemnation.

Proceedings. It any proceeding in condemnation 8 filed, Grantor shall promptiy notify Lender In writing, and
Grantor shall promptly take guch steps as may be necessary 10 defend the actlon and obtain the award.
Grantor may be ha norningl party in such proceeding, put Lender shalt be entitied 10 panicipate in the

5358053
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any canceliation of this Mortgage of of any note of other instrument of a?‘roemem evldar\cln? we
8 PropenY will continue 1o gacura the amount repald or recovered lo the game extant as i that
n originally recelvad by L nder, and Qrantor shall be bound by any judgment, decree,

: ender,
Wrdar, sertlement o compromise ralating to the indebtednars or 1o this Mortgage.
FAULT. Each of the following, &t the option of Lender, shall constitute an avent of default ("Event of Default”)

j nder this Mongage:

rights of remed

Detault on indebtedneea. Fallure of Borrower 1o make any payment when due on the indebledness,

Default on QOther Pa ments. Failure of Qrantor within the time roquireo b‘y this Monaa?e 1o make any
payment for 1axes of ngurance, of any other payment nocessary o prevent filing of or to affoct dischargo of

any llen,

Compilance Default. Failure 10 comfg:l with any other term, obligation, covenan or condition contained In this
Mongage, the Nota of in any of tha He ated Documents. if such a failure s curable and it rantor or Barrower
has not been give:. notice of a breach of the samo provision of this Mortgage within_the praceding twelve
(12) months, it v e cured {and N0 Event of Default will have occurred) it Grantor of gorrower, aher Lender
gonds written notice demanding cure of such failure: ‘a‘ curos the failure within fifteen (15) days, of {0) It the
cure requires more {Han fiteen (15) days, immediately in lialas s12ps sutficient 1o curé the fatiure and thoroaher
continues and com ooz all reasonable and necessary steps gufficient to produce compliance @8 soon &
reasonably practical.

False Siatements. Any wairanty, representation of gtalement made or furnished o Lender by or on behalf of
Grantor or Borrawer under- this Mortgage. the Note Of the Rolated Cocuments I8 1algo or misteading in any
material respect, aithar now Cr 4L.the me made of furnished.

Death or Insolvency whe deet, of Grantor Of Botrower, the insalvancy ot Grantor or Borrower, the
appointment of a receiver for any. 3% of Gramor or gorrowsfr Propeny. any assignment for the beneflt of
creditors, any type of creditol workout, or 1he commencement O any procesding unger any hankruptcy or
ingolvency laws by or against Grantor ¢/ Borrowaer.
Foreclosure, farfelture, elc. Commencamant of foreclosure of {orfeiture proceedings whether by judictal
roceeding, self-halp. repossassion o arw other method, Dy &ny craditor of Qrantor or by any qovernmantai
hgency against any of the Property. Howove! . this subsection shall not appir in tha avent of & good faith
diapute Dy Grantor as to the validly or reastracieness of tha claim which (8 {he basis of the foreclosure of
forefelture proceedln%. provided tha Grantor gives Lander written notice of such ¢laim &énd furnighes reserves
or a surety bond for the clalm satistactory 10 Lenddir.
greach of Other Agreement. Any breach Dy Grantor or Borrower under the terms of any other &graement
petween Grantor or Borrower ar Lender that 18 Nt ramedled within any grace pericd ovided thereln,
including without fimitation an\‘ agreement concerning ary indebtednoss of sther obligation of Qrantor Of
Borrower 10 Lender, whether ex gting now or later.
Events Affecting Guarantor. An}e of the precading avents ucLure with raspact to any Guarantor of any of the
dles or becames Incom tas, or ravokes of disputes the valideig of, or liabllity
, any Guaranty of the Indebtednass. Lender, at its option, Mé, but shall not be requir to, permit the
Guarantor's _estate {0 assume unconditicnally the ob!l%attons arieing  under the guaranty in A manner
gatisfactory 10 Lender, and, in doing 80, Cure the Event o afault.

G AND REMEDIES ON DEFAULT. Ligon the occurrence of any Everd o Default and at any time thereafier,
Lender, at its oPt!on. may exercise any ong ot more of the following rights o ramedies, in adaition to any other
es provided by law:

Accelerala indebledness. Lender shall have the right at its option without aotica to Borrower 1o declare the
antire Indebtedness immediately due and payable, including any prepaymsnt pe nally which Borrower would be

required to pay
UCC Remedies. With respect t0 all or anY part of the persona! Propery, Lender s%@' have ali the rights and
(o}

remedias of & gecured party under the Unilorm Commercial Code.

Collect Rents. Lender shall have the rignt, without notice 1o Grantof O Borrower, 10 L&) possession of the
property and collect the Rents, including amounts past due and unpald, and app! ihe net proceeds, over and
above Lender’s coste, against tho indebtedness. In turtherance of {his ﬂqht. Lender may1 reaulra any tenant or
otner user of the Property 10 make payments of rent or use lees directly 10 Lender. If the Rents are collect
by Lender, then Grantof irrevocably designates Lender a8 Grantor's A orney-in-fact to endorge Instrumonts
received in payment thereof in the name of Grantor and 10 negotl.ate ihe same and coliect the proceeds.
payments by tenants of other users to Lendar in responsa 10 Lender 9 demand shall satisty the obligations for
which the payments are made, whether 07 not any proper grounds tor the demand ex gled. Lender may
axercise its rights under this gubparagraph itner in person, by agent, Or through & recetver.

Mortgagee in Possession. Lender shall have the right to be jaced as morigagee in possesslon of to have a
recelver appointed o take possession of all or any part of the Propenty, with the power t0 protect and preserve
the Property, 10 operate the Praperty precedin toreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, Over and above tne cost of the recelvershlg. against the |ndehgedneea. The
mortgagee In gsassion of recelvar ma¥. gerve without bond If perm jaw. Lenders right to the
appoiniment o & receiver shall exist wnether or not the apparent value of the Property exceeds the
indebtedness by & substantiat amount, Employment by Lender 8 all not disqualify & parson from garving as a

recaiver.
Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's Interest in all or any part of

the Property.
96358053 ()(’_;_‘?,33@00‘1’5 c;.,;m,,/tgm;g,
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(Conllnued)

P

may deal with Grantot's successors with reference 10 this Mortgage and the indabtedness by way 0
forpearance Of axtansion without roleasing Grantof {rom the obligations of this Mortgage of liabllity under the

indebtedness.
Time |s of the Essence. Time is of the essence in the performance of this Morigage.
Wwalver of Homestead Exem tion. Grantor hereby releases and watves all tigms and benefits of the
homestead exemption jaws of the State of lllinis as to all indebtednass gecured by this Mortgags.
ve waived any rights under this Mortgage (or un?gr

Walvers and Consents. Lendar shall not be deamed to ha

ihe Related Do:umems? unjess such walver i3 In writing and gigned b\‘.. ender. NO

part of Lender In exarcisin any right shall oFetate as a walver of suC right or any other right. A walver by
all not conatitute & walver of of prejudice the party's right otherwlse

any party of a rovision of this Mo age sh
1o demand strict comphiance with 1 al %rovision of any other provision. No prior waiver by
and GrantGr or Borrower, shall constitute a walver of any 0

course of dealing between Lender

or any of Grantor o Borrower's obll ations as to any future transactions. Whenever consent by Lender 18

uired In this Mb:tgage. the granling of such consent by Lender in any Instance shall not constitute

continuing cansent i%3U gequent instances where guch consent i required.

GRANTOR'S LIABILITY, (T8 Mon%&ge i executed by Grantor, not dpereonany but as Trustee as provided above

In the exercise Of the powar and iné authorlty conferred upon an vested in i1 as guch Trustee {and Qrarmor
at 055ana0s full Fower and authorlty to execute this instrument). 1t is expressly understood

otwithstanding anything 1o the contrary contain

and agreed thal with the excepucd of the foregoin warranty, n
0 indemnit eah repregentations, covensi\msb.eun ennklngghgra\d \?1
[}

harein, that each and ail of the wor antles,
ade in this Morlgags an the prrt-of Grantor, while In torm purporting 10
{ Grantor, aré neverthaeless aach and every ane )

representations covenanis, undesiakings and ag‘reeman ot G

thern made and intended not a8 parsuna\ warranties, Indemnities, representations, covanants, underiaking d

agreements by Grantor or for the purpuga af with the intentlan ot blndlng';\ Qrantor peraonally, and nothing in is

orgage or in the Note shall be construed ud creallnc{ any llabllity on the pan of Grantor personally to pay

Note of any interest thal may accrue therean, ur any © indebtednuss under this Mongaqe. or to gerfcrm anY

covenant, undanaking, or & reemen, elther Faprass or mplied, cona ned In this Mortgage. all such ligbility, f

any, being expresalr walved by Lender an by vaty person now of horeafter claiming an right or gecurity under

this Mongage, and {hat 8o ar &8 Grantor and I8 81, C56880r6 porgonally are concerned,

of the Note and the ownar of Owners ot any IndebteJniess ghall look sole&x 1o the Property tor the payment of the
eat ihia Mortgage in he mannef provided In the

Note and indebtedness, by the enforcement of the lier 3¢
Nate and harein of by action 10 antorce the porsonal figollity of any Guarantor.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PHRGVSIONS OF THI8 MORTGAGF, AND GRANTOR

AGREES TO ITS TERAMS.

GRANTOR:
OWN AS GARFIELD RIDGE TRUST & SAVINGS BANK,

BANK OF CHICAGWW. FORMALLY KNOW
4 £2/19/78, AND KNOWN AS TRUST

NNT PERSONALLY BUT AS TRUSTEE UNDER TRUST AGREEMENT DATE

NO. 76-2-3

/ﬁﬂfeﬂ' (,/__ﬁ/mm ' .__'

LaND RU4T OFFICER

o / ) __‘,{,’_
By:_L | arrtne,
A

VIGE PRESLDENT

By

——

96 3580049
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