; | UNOFFICIAL COPY
¥ RECORDATION REGUESTED BY: 96358284

B asSociATION BANK, NATIONAL ag iy =1 PH b 36
§  ONE PNC PLAZA A\

FIFTH AVENUE & WOOD STREET |
PITTSBURGH, PA 15222 )

4 WHEN RECORDED MAIL TO: AW kr;'{“.l'jk[tIt(t; \ 32:.00
i PNC BANK, NATIO pall A\ 0,50

¥ assoCiATION TR
- ““"ATTN; COLLATERAL CONTROL Wy 96ISHBA

2730 LIBERTY AVENUE
PﬁToSLElIUR%H, PA r1fszzz ‘CQQV\ COUNW

SEND TAX NOTICES T2: H‘TE

TERRY M TURCO. end YVETTE ]F_SSE

10353, 8NE Bos17 ROLLING MEP\DOWS

¥OR RECORDER'S USE ONLY

This Mortgage prepared by: TIMOTHY R. BYPHES, PNG BANK, N.A,
0 C BLAZA. #17-TH AND WOOD STREET
PITTSBURGH PA "t 22

MORTGAGE

THIS MORTGAGE 1S DATED APRIL 8, 1996, petween TERRY M TURCO and YVETTE TURCO, whose address
is 10353 5. AVE G, CHICAGO, il 60617 (roferred to below as "Grantor"); and PNC BANK, NATIONAL
ASSOCIATION, whose addreas is ONE PNC PLAZA, FIFTH AVARUE & WOOD STREET, PITTSBURGH, PA

15222 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable conalderatlon, Grantor morigaga’. warrants, and conveys 10 Lender all
of Grantor's right, title, and Interest in and to the following described rent pionarty, together with all existing Of
subsequently erected Of atfixed buildings, improvements and fixturas; @i oEsements, righte of way, and
aprurtenances; all watef, water rights, walercourses and ditch rights (including gtock In utilities with ditch ot
ierigation rights); and all other rights, royallies, and profits refating 1o ihe real property, including without limitation
all minerals, ofl, gas, geothermal and simiiar matters, located in COOK County, Stz of inols (the "Real
Property"):

SEE ATTACHED EXHIBIT {

The Real Property or [ts address |s commonly known 88 103563 S. AVE G, CHICAGO, L. 60817. The Real

Propany tax identification number is 2608317021,

Grantor presenily assigns to L.ender all of Granior's right, titte, and Intereat in and to all loases of the Property and

all Rents from the Property. in addition, Grantor Qrants 1o Lender & Uniform Commercial Code gocurity Interest In

the Personal Propeny and Rents.

DEFINITIONS. The following words shall have the following meanings when used If this Morigage. Terms not

otherwise delined in this Mortgage shall have the moanings attributed to guch terms In the Uniform Commercial

Code. All refarences to dollar amounts ehall mean amounts in lawful monay of the United States of America.
Existing Indebtednass. The words "Existing Indebtedness” mean tha Indebtedness described below in the
Existing Indebtadness section of this Mongage. ( .

Grantor. The word *Grantor" moans TERRY M TURCO and YVETTE TURCO. Tho Grantor 18 the mortgagor
under (nis Montgage.
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Guarantor. The word "Guarantor" means and Includes without lirnitation each and all of the guarantors,
suretles, and accommodation parties in connection with the indebtedness.

Indebtedness, The word "\ndabledness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender 10 discharge obligations of Grantor or expenses Incurred by Lender
to enforce cbligations of Grantor under this Morigage, together with interest on guch amounts as provided In
ihis Mortgage. Al no time shall the principal amount of indebtedness secured by the Morigage, not
Including sums rdvanced to protect the sacurity of the Mortgage, exceed the note amount of $6,600.00.

Note. The word "Note* means the promiesory note or credit agreement dated April 8, 1686, In the original
principal amount of $8,600.00 irom Grantor to Lender, together with afl renawals of, extensions of,
modifications of, refinancings of, consolidations of, and gubstitutions for the promissory note or agreement.
The interest rete 01 the Note Is 8.990%. The Note is payable in B4 monthly paymants of $106.85. The
maturity date of thi® Mortgage is May 5, 2003.

personal Properiy. The words "Personal Property” mean all equipment, fixtures, and other articles of
gersonal ropeny nNow o nereafier owned by Grantor, and now or hergafter attached or affixed 10 the Real
roperty; together Wl ci-accessions, pars, and additions to, ail raplacements of, and all substitutions for, any
of such property; and tagathar with all proceeds {Including without limitation all insurance proceeds an
refunds of premiums) from anv 4ale of other disposition of the Property.

Property. The word "Property” reans collectively tha Real Property and the parsonal Property.

Real Properlx. The words "Rea’ Property" mean the property, interests and rights described above In the
nGrant of Morigage” section.

Rents. The word "Rents” means all presat and future rents, ravenues, inGome; issues, royaities, profits, and
other benefits derived from the Property

il THIS MORTGAGE, INCLUDING THE ASSIGNVENT OF RENTS AND THE SECURITY INTEREST {N THE RENTS
§ AND PERSONAL PROPERTY, IS GIVEN TO Sz7-URE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
" PERFORMANCE OF ALL OBLIGATIONS OF GRAN'OR UNDER THIS MORTGAGE. THIS MORTGAGE {8 GIVEN

4 AND ACCEPTED ON THE FOLLOWING TEAMS:

1 PAYMENT AND PERFORMANCE. Exce t as otharwise proviced In ihis Morigage, Grantor shall pay lo Lender all
amounts secured by this Mortgage as they bacome due, and ghall strictly perform all of Gramcr's obligaticns

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Possesasion and Use. Untit in default, Grantor may ramain in poss»ssion and contrl of and aperate and
manage the Real Property and collect the Rents.
Duty to Maintain. Grantor shall maintain the Property in tenantable coidkion and promptly perfcrm all ropalrs,
repfacements, and maintenance necassary o preserve its value.

Nulsance, Waste. Grantor ghall not causg, conduct or permit any nuisance, nur commit, permit, or guffer any
stnpping of or waste on or to the Property Cf ANY pertion of the Property. Withaut limiting the ?anerallw of the
foregolng, Grantor wiil not remove, or grant 10 any other par he right to remave, any fimber, minerals |
(including oll and gas), soll, gravel or roc products without the priar written conse it o) Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Ite option, declare immediately due and payabie all

sums secured &y this Mortgage upon the sale or transfer, without the Lander's prior writteit consent, of all or any

part of the Real Property, or any interest In the Aeal Property. A »gale or transfer” means the Lorveyance of Real

Property of any right, title or interest therein; whether ‘egal, peneficial or equitable; whether voluntary of

involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasenold

inerast with a term groBter than three (3) yaars, |ease~option contract, o by salo, assignment, of transfer of any
beneficial interest in of to any land trust holding title to the Real Property, or by any othar method of ¢onveyance

ol Real Property interest. it any Grantor (8 @ corporation, parinarship of limited Nabllity company. trangfer also

includes any change in ownership of more than twenty-five parcent (25%) of the veting stock, pannership inerests

or limited liability company interests, as the case may pe, of Grantor. Howaver this option ghall not b exerclsed
by Lender it such exarclsa Is prohibited by federal law of by lllinois law.

'{ﬂ%ﬁgﬁm LIENS. The following provisions relating to the taxes ang llena on the Property are & parn of this
Payment. Grantor ghall pay when du@ (and In ai avents prior to nelinquency all taxes, payroll taxes special
1axes, assessments, waier charqas and sewer sarvice charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for gervices rendered o materlal furniehed t0

Property. Grantor ghall maintain the Praperty free of all ileng having priority over of equal to the Intarost of
Lender under this Mortgage, except for the llen of taxes and aggessmants nct dus, gxcept for 1he Existing

T L T Wn
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t Indebtedness referred 10 below, and except as otharwise provided i the following paragraph.
RPROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

Maintenance of insurance. Grantor shall procure and maintaln policies of fira Insurénce with gtandard
axtendad coverage endorsements on & replacement pagls for the ful insurahle value covaring all
rovaments on the Real Property In an amount suﬂlclen‘ to avoid application of any colnsurance clausa, and

" Policies shall be wrilten by suth insutance companios
and In such form as may be reasonably acce tflble 1o Lender, Grantor ghall defiver to Landor ce ficates of
covarage from each insuref canlaining a stpu al ?h without a
minimum of ten (10) days’ priar writfan notice to Lender and not containing any disclaimer of the ingurer 8
liabliity for fallure to qive such notice. Each insurance policy also shall in¢lude an andorsemant providing that
coverage In tavor of _ander will nct be im?airod in any way by any acl, omission or defaull of Grantor Or any
other person. Should the Real Property al any time becuma localed in an area designotod by tho Director af
the Federal Emeigenc Managemont Agency as & 8 acial flood hazard areq, Granfor agrees to obtain and
maintain Fadeial =10 Insurance, to the extent suc insurance is required by {ender and is or becomes
available, for the taam of the loan and for the full unpaid princlpal palance of the loan, of the maximum imit of
covarage that 18 aveianie, whichever I8 l088.

Application of Procesds. Granior shall prom(])tiy notity Lender of ans;‘ lose o damage 10 the Property. Lender
may make proof of losg i Grantor fails to do 80 wilhin fifieen (15) days of tho cosualty. Whether of not
Lerder's security 18 impairsd., Lender ma\“. at its election, apply the proceeds to the reduction of the
indebtedness, payment of ufiy 1an affecting the Property, of the restoration and rapair of the Proparty.

® EXPENDITURES BY LENDER, - li-Grantor falls to comply with any provision of \hls Mortgage, |nciudm any
1L obligation to maintain Exisling Indebteariess in good standing as required below, of f ara/ action or proce ngnla
commenced that would matarially atiesi Lander's interests in the Property Lender on Qrantor's be ulf may, but
shall not b required 0, take any actiori that r endet deems appropriale. Any amount that Lendaer axpends in 80
-~ doing will bear Interest al iho rate provided for in the Note from the date incurred ar paid by Lender to the date of
- repayment bK Grantor. Al such expenses, & | zader's option, will (a} be payable on demand, (b) be added o the
. balance of the Note and be apportioned amant and be payable with any instaliment payments 10 pecome due
 during elther in tho term Of anr applicablp ineursnce goncy or (i) the remalnlnqrterm of the Note, of (c) be -
' yreated as a balloon payment which will be due ano “eyable at the Note's maturity, This
payment of those amounts. The rights ?rovlded for [n thie oaragra?h shall be In addition to an[ other rights Or any
. temnedies 10 which Lender may bg entitled on aceour: of tha defaull. Any such action b d
" construed as curing the detault 80 as to bar Lender from.any remedy that it otheryliso would have had.

\JA#RANTY; DEFENSE OF TITLE. The tollowing provislons rulating to ownership of the Property aro & part of this

ortgage.

Title. Grantor warranta {hat; (a) Grantor hoids good and rwscketable title of racord to the Property in fee

simple, free ana clear of all liens and ancumbrances other thea 'nose set torth in the Real Propanty descrl?tlon
of in the Existing indebtedness saction below of In any e ‘nsurance policy, title report, or tinal title op nion
jgsued In favor of, and accepied by, Lender in connection with 8 yiortgage. and (1) Grantor hag the tull
right, power, and authorlty to execute ar.d deliver this Mortgage 1o Lander,

Defense of Title. Subject to the exception in the paragraph above, Giantor warrants and will forever defend
the titie tc the Property against the 1a i claims of all persons.

EXISTING INDEBTEDNESS.  The following provisions concerning  exist g indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage.

E:isting Lien, The lisn of this Mortgage ggcuring the Indebtedness may he secundary and inferior 10 an
existing llen, Grantor gxpressly covenants and agrees to pay, af see 10 tha puyment of, the Existing
indebtedness and to prevent an dafault on such indebtednass, any default under wie \potrumants evidencing
such indebtednass, or any default under any security documents tor guch indebtednese.

Defuult. 1f the payment of any Installment of princlpal or an interest on the Existing indgatednass i not made
within the time required by \he nole evidencing such indebtedness, or should & defaut sccur under the
instrument securing guch indebtedness and not be cured durlng any applicable grace period therein, then, at
1he option of Lender, thd Indebtedness secured by this Mortgage spall jately due and payaole,
and this Morntgage shall be in default.

L ]
FULL PERFORMANCE. If Granior ays all the Indebtedness when dus, Bna OINGIY se performs all the obligations
imposed upon Grantor under this Morigage, Lender shall exacute and deliver 10 Grantor a sultable gatisfaction of
this Mortgage and sultable statements of termination of any financing statement on file evldenclnP Lendear's
gecurity interest in the Rants and the Personal Proparty. Grantor will pay, if permitted DY applicable law, an
reasonable terminaticn fee as determined by Lander from time to time. if, however, paymen is mage by Grantor,
whether volumamY or otherwise, or Dy guarantor Of by any third party, on the Indebtedness and thereafter Lender
is farced o remit the amount of that payment (‘a) to Grantor's trusteg In bankruptcy‘ or 1o any simbiar person under
any federal or state bankruptcg |aw or law for the ralief of debtors, (D) Dy reason of any judgment, dacree or order
of any court of administrative body having jurisdiction over Lender or any of Lender's proFertv. of (c) by reason of
any settlement or comprise of any claim made by { ender with any claimant (lncludln&w
e Indebtedness shall be considered unpaid for the purpose of enforcement of this Mo
ghall continue 10 be affective or shall be relnstated, as the case may be, notwithsianding any cancellation
Mortgage or of any note or other instrumem or & reement avidencing the indebtedness and the PropenY
continua to secure the amount repald or recovered 10 the same axtant as |f that amount never had been originatly
received by Lender, and Grantor shall be bound by any judgment, decren, order, settiemant or compromise
telating to the indebtedness or to this Mortgage.

I ——— T
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$EFAULT. Each of the foliowing, at the option of Lander, shall constitute an event of default ("Event of Default™)
nder this Mortgage:

Default on indebledness. Failurs of Grantor 10 make any payment when due on the indebtedness.

Defective Coilataralization. This Martgage or any of the Related Documents caages to be In full force and
affect (including failure of any collatera documents to create 8 valid and perfected gacurity interest of lien) at
any time and for any reason.

Compilance Default. Fallure of Grantar to cormply with any other term, cbligation, covenani, of condition
contained in this Mortgage, the Note, or In any other agresmerit between Grantor and Lender.

Death or insolvency. The death of Grantor, the insolvency of Grantor, the a?polmment of a racelver for any
pan of Grantor’s fproperw. agg assignment for the benefit of creditors, any type of creditor workout, of the
commencement of any procé ing under any bankruptCy or insolvency laws by Of against Grantor.

Exiating Indeblednesa. A default shall gccur under any Existing indebtedness or under any instrument on the
Property securiry any Existing Indebtedness, Of commencemetit of any suit or other action 1o foreclcae any
axisting lien o1 RS Property.

Events Affecting Grarantor, Any of the preceding evens occurs with respect to any Guarantor of any of the
Indebtedness of any 73arantor dles or becomes {ncompetent, of revokes of disputes the validity of, or liability
under, any Guaranty.« the Indabtedness.

Eventa Affecting the Pragerty. Any other creditor tries to take the Rropeny by legal process, any 1ax lien or
jevy I8 filed or made agalps( any Grantor or the Proparty, or the Property 18 estroyed, of gelzad of
condemned by tederal, state or local government.

- RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event of Default and at am‘ time thereafter,
. Lender, at its option, may gxercise anv 67 or more of the following Tights and remedies, In addi lon {0 any other

: rights or remedies provided by law:

Accelerate Indabledness. Lander shali reve the right at its option without notice to Grantar to daclare the

entire Indebtednecs immediataly due ar« Jcyahle, including any prapayment penaity which Grantor would be

required to pay.

uce Remediea, With raspect to all or anr gart of the porsonal Property, Lender ghall have all the rights and

remedies ol & gecured panty under the Uniform ;ummercial Code.

iJ#leclal Fr?reclosure. Lender may obtaln & judicial dacree foreciosing Grantor's interest In ali or any pan of
g Property.

Deficlency Judgment. It permitied by applicable law, Lender may obtain a &ud ment for any deficlency
ramaining in the indebtedness due 0 Lender after applicrasn of all amounts recewv from the oxercise of the

rights provided In this sactlon,
Other Remedies. Lender ghall have all other rights and rewdias provided |n this Morigage or the Note or
avallable at law of in equity.

Atiorneye' Fees; Expenses. In the event of {oreclosure of this Martgage, Lender ghall be antitied to recover
Ilrom‘Granlor attornays’ fees and actual disbursaments neceasarnty incurred py Lender in pursuing 8uC
areclosurs.

MISCELLANEOUS PROVISIONS. The {ollowing miscellanaous pravigions are 7 aart of this Monigage:

Applicable Law. Except as aet forth herelnatter, this sacurity Instrument ghail be governed by, consirued
and snforced in nccordance with the laws of the Commonwealth of Panneylvrald, except and only to the
extent of procedural matters related to the pertection and enforcament by-Le:der of ite rights and
remedies ageinet the Property, which matters shall be governed by the laws ¢ ‘he State of Ntinole.
However, in the event that the enfarceabllity or velidity of any provision of this waourity instrument I8
challenged or questioned, such proviaion shall be governed by wilchever applicable (e or fedoral law
would uphoid or would enforce such chailenged or questioned provision, The 1oan transaolion which is
evidenced by ihe Note and thia security instrument (which securos the Note) has been applied for,
considered, approved and made in the Commonwealth ot Pannaylvanle.

Time is of the Essence. Time is of the gasence in the perlormance ol this Mongage.

Walver of Homestead Exemgllon. Grantor heredy raloases and walves all rlgms and bonefits of the
homestead exemption 1aws of the State of Mlinole as to all Indebtednass secured by 1 |8 Mortgage.

COMPLIANCE WITH ALL LAWS. Grantor shall comply with all laws tespacting ownerohip or use of the Property.
it the Property s 8 condamiminium of planned unil development, Grantor ghall comply with all hy-laws, ragulations

and restrictions of record.
LENDER'S RIGHT TO INSPECT. Lender may make roasonable entries upon and Inspactions of the Property ater

piving Grantor prior notice of any such inspection. .
96358264
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ALL THE PROVISIONS OF THiS MORTGAGE, AND EACH

#8:ACH GRANTOR ACKNOWLEDGES HAVING READ
AGRANTOR AGREES TO iTS TERMS.

BGRANTOR: _
i / /

4 Ry R il (SEAL)
i~ TERAYM TURCO
Ix__ ) /jjf’ \J‘/ 00D (SEAL)
i YVEIVE TURCO

-' Signed, acknowledged and duilvered In the presence of:

¥ : "'j , :};;

sV

Pifinoss

.'1 X
i . . ]
Witnesa

WAIVER OF HONESTEAD EXEMPTION

jy releasing and waiving all
1o all debts secured by this
this Mortgage.

aiver of Homestead Exemption for (ne nurposs of express
mption laws of tre txte of lliincis a8

| am signing this W
lity for any of the sfirmative covenants n

rights and benefits of the homostead exe
Mortgage. | underat that | have no labi

%?ﬁz;;oh/ffTAUUd@ gﬁxmpo

TERRY M. TURCO, WErrEo‘unco

96358284
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(Continued)
INDIVIDUAL ACKNOWLEDGMENT
N .
TATE OF (J&m% )
)88
CCUNTY OF J.Z'“mfiu )
S0n this day before me, the undursigned Notary Public, personally appearsd TERRY M TURCO and YVETTE
ed In and who executed the Mortgage, and acknowledged that

#TURCO, 10 me knawn 0
# they signed the Mortgage as

Ti Given under my hand and officlal senl this

be the individuals describ
thelr free and voluntary act and

)4 dayot

deed, for the uses and purposes thereln mentioned.
a;m.;ﬂ .19 4L .

7
Reaiding ot v{’/{:gg# 04,

O) ‘\} _'_/_/:' /JUM‘

g By

Qd,

{ f/
ouunouunuodnn
L QRRICIAL SEAL"

Dedx

YT L1

. 4

H: v o
Jf Notary Public in’and for the Sirte of

*ese

~ 4 ), CILLIS
| STAIE oF

*eePp

ILLINOIS ¢

] My commission expires

68 3

lon Expirad Fab. 26, 1 MR

NYYII I LA L

A-ND
$ My Commise
Sastanerreree

Q{b ?-l!’m:

' STATE OF

INDIVIDVAL ACKNOWLEDGMENT

P

Lud,

88
}

X
!’

' COUNTY OF
On this Hay before m

to me known 10 be t
acknowledged that he or 8

Given under my hand and ofticial oeal this

NS

g, the undersignad Nota'y Public, pergonally 8opear
ha individual described In
he signed the Waivar 0

dead, for the uses and purposes tharein mentioned.

ad TERRY M. TURCO, YVETTE TURCO,
whe execuied the Walver of Homastead Exemption, and

and
empton as his or her free and voluntary act and

i Momestead EX

_ [l dayol_ w19
Realding at 5;{";;;,, p ,7_ QC( '

By

7 -
0 ané/ for the Stato of M,m;

Notary Public |

My commiasion expirae

L 2 4

Q

My Qumn

SRTeees

YT I L)

NOTARY PUBLIC,

PP T L L L

000000000000000‘00
FICIAL SEAL"

J. 1 CILLIS

§YATE OF ILLINOIS

plres Fobi 28, 3
PYYYIILAL L)

¢
[ 4
*
4
L J
*

‘enioh W

96358254
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INDIVIDUAL ACKNOWLEDGMENT

D (/llﬁw‘ )
)88

Ak )

2 On this day before me, the undersigned Notary Public, personally appeared TERRY M. TURCO, YVETTE TURCO,

i to me known lo be the individual described in and who exacuted the Walver of Homestead Exemption, and
: acknowledged that he of she signed the Waiver of Homestead Exemption as his or her free and voluntary act and
; } deed, for the uses ans purposes therein mentioned.

? Given under my hand uid officlal seal thia _ D dayof ,__C{?aai__——v 19 _1¢
By (\\/ K\/_ /{_’: {{m; Residing at -/é/{f sa el
/ Myl"

' Notary Public in aﬂd er the State o1 NI g AL S
: 3. . CILLIS s

-f H
. My commisaion expires as ,!_nc:mx-muc. STATE OF ILLINOIS §

My Commission Expires Feb. 25, Bz
Q.000.000000’0000000000000

>

e

!LASEH PRO, Reg. U.S. Pat. & T M. Off., Ver. 3.20%.(2) 1696 CF! ProServices, Inc. All rights reserved.
(iL-GO3 £3.21 F3.21 P3.21 ¥0408012.LN R1 LOVL]

i
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MORTGAGE FILING INFORMATION

siGNATURES REQUIRED: [rER YR} A ‘N’Il] Yo, clw)p'vl B

.LEGAL DESCRIPTION: COUNTY OF COOK, CITY OF CHICAGO, DEED RECORDED
08/05/1992, DEED hOC# Y2577580), ID# 2608317021 WITH AN ADDRESS OF
10353 S AVE G, CHICAGO, 1L,

FORWARD MORTGAGE FOR RECORDING

ATM CORPORATION OF AMERICA
345 ROUSER ROAD

CORAQPOLIS, PA 15108

ATTN: MORTGAGE PROCESSOR

{,EGAL DESCRIPTION:
ALL THAT CERTAIN PARCEL OF LAND IN CITY OF CHICAGO, COOK COUNTY, STATE

OF ILLINOIS AS MORE FULLY DESCRIBED IN DEED DOC#H 92577580, ID#
2608317021 BEING KNOWN AND DESIGNATED AS LT 27 & 28, BLK 17, SEC 8,
TITN, RI1SL, N KRONWORKERS ADD. 3RD PRINC. MERIDIAN

Lay

END OF REPORT

96358284
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