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MORTGAGE @@ '
THIS IS A FIRST MORTGAGE WHICH SECURES A NOTE WHICH CONTAINS 1788
PROVISIONS ALLOWING FOR-CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS AM5- PRINCIPAL BALANCE (INCLUDING FUTURE.
ADVANCES AND DEFERRED INTERZSN. AT LENDER'S OPTION THE SECURED NOTE.

MAY BE RENEWED OR RENEGOTIATLD.

THE MAXIMUM AGGREGATE PRINCIPAL-BALANCE SECURED BY THIS MORTGAGE
s $142,875 .00 WHICH 1S 125 % C¢F THE "NOTE AMOUNT".

I. DEFINITIONS OF WORDS USED iN THIS MORTG/.GE
{A] Security Instrument. This Mortgaga, which is ditsa) APRIL 25, 1996,

will be called the "Security Instrument’ _
SERZae8
{8) Borrowar. NANCY SCAGLIONE, A MARRIED WOMAM A

ATTORNEYS NATIGHAL
TITLE #ETWORK
sometimas will be called “Borrower” and somstimes simply ‘T or "me”
(C} Lendsr. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL .
SAVINGS AND LOAN ASSOCIATION * *= = » » = ™ % * TS SUCCESSORS AND/GR

ASSIGNEES, will be called "Lender” Lender is a Faderal Sawngs and Loan Association which is
crganized and exists under the laws of the United States. Lender's address is 1901

HARR ISON STREET. CAKLAND, CALIFORNIA 948132,
* 0 3 »

LENDER'S USE kLY

SDO43AT {02,28.95)1-B5) A4JA Paga 1
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WORLD SAVINGS AND LOAN ASSOCIATION,
A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT "A
LEGAL DESCRIPTION

LOAN ND, 0001224971

.
e § . e P
Rl e Y T R

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF CGOK
STATE OF ILLINOiS * « * » » * , DESCRIBED AS FOLLOWS:

THE NORTH 58 FEET OF LOT
g 19 IN il
SUBDIVISION OF PART OF THE ; ' |

e NORTHEAST " 'S FOREST HILLS,
RANGE 13, EAST OF THE THIRD PRIeqps DEAST 1/4 OF SEC LS, BEING A

: " 'SECTION 16, TOWNSHIP
PRINCIPAL MERIDIAN, AS FER PLAT RECORDE%.T)%TOBER 3 NORTH,

DOCUMENT 12536595
P AND RE-RECORDED JANUARY 31, 1941 a3 DOCUMENT 12616500, o COOK '
| _ : COUNTY,

-~

together with the tenements ' y
» hereditaments ang appurienances thereunto belbnging Or Iz 7y wise appertaining

Permanent Tndax Number; 28-16.215-036

GF430 [12.21.64/2-04) RI0A
UNIVERSAL
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{G) Note. The note signed by Borrower and having the same date as this Security
instrument will be called the "Note." Tha Note skows that | ows Lender the origina! principsl
amount of US. $114,300.00 {'Nots Amount’) pius accrued and deferred interest and
such othar amounts as stated in the Note | have promised to pay this debt in biweekiy
payments and to pay the debt in full by MAY 13, 2026.

{E} Property. The property that s described below in Section I entitled "Description
of the Property” will ba called the “Property.”

{FY Sums Secured. The amounts described below in Saction ) entitled "Borrower's
Transfar of Rights in the Property” sometimes will be calied the "Sums Secured"

(G) ~Parson. Any person. organization, governmental authority or other party will be
called "Paisun.”

it. BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY

{ mortgage, nrevenably grant and convey the Property to Lender subject to the terms
of this Security Mstruriet. This means that, by signing this Security Instrument, | am giving
Lender those rights that are stated in this Security Instrument and also those rights that the
law gives to lenders who hold mortgages on real property. | am giving Lender these rights to
protect Lender from possible josses. that might rasult if | fail to:

M pay all amounts owed to Lender under the Nots and all other notes sscured
by this Security Instrument, called thu “Secured Notes," including future advances made by
Lender and any changes to the Securad Nutes made with the written consent of Lender;

(il pay, with interest, any amounic- that Lender spends undaer Paragraphs 2 and 7

Eelow to protect the value of the Property and Larder's rights in the Property; and

i} keep all of my other promises and agiPoments under this Security Instrument,
the Secursd Notes and any changes to the Sacured Notzs mads with the written consent of

Lender.

11 DESCRIPTION OF THE PROPERTY
) give Lender rights in the Property described beiow:

f} The property which is located at 15101 LACROSSE, OA. FOREST, iL
80652'ﬂ-nﬁ*m»un»&ww»*ﬁ»»*nuﬂ-uhs';& The!agal

description of the Property is attached as Exhibit “A" which is made a part uf this Security
instrument. This Proparty is called the “Dascribad Property.” '

REAL ESTATE INDEX NUMBER: VoL
28-18-215-038

(il ANl buildings and other improvements that are located on the Described
Property;

[ii} Al rights in other property that | have as owner of the Describad Property.
Thess rights are known as easaments, rights and appurienances attached to tha Property;

SOa4387? [02.28.0811-08) As3C Fage 2
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) 0001224971
{iit Al rights in cther property that | have as owner of the Described Property.
Thess rights are known as easements, rights and zppurienances attached to the Property;

fivi  All rents or royaitias and other income from the Dascribed Property:

vl Al mineral, of! and gas rights and profits, water rights and stock that are part
of the Described Property:

(v} Al rights that | have in the land which lies in tho sireets or roads in front of,
behind or next to, the Described Property;

it All fixtures that are now or in the future wili be on the Described Property or
on the property described in subsection (i of this Saction;

wiiij Al of the rights and property describad in subsections (it through {(viil of this
Saction that | accuire in the future;

ix} Al eptacements of or additions to the property described in subsections (i}
through {viii) of this Secton; and

{x) Al of the arioints that | pay to Lender under Paragraph 2 below.

IV. BORROWER'S RIGHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TS DEFEND QWNERSHIP OF THE PROPERTY

| promise that (il | lawfully owri *ae Property; (il { have the right to morigage, grant
and convey the Property to Lender; and iil thare arg no cutstanding claims, charges, lians or
ancumbrances against the Property, except for tnose which are of public record.

| give 2 general warranty of title to Lender, This means that | will be fully responsible
for any losses which Lender suffers because somecrie other than myself has some of the

rights in the Property which [ promise that | have. } promisa that | will defand my ownership
of the Propsrty against any claims of such rights.

COVENANTS
| promiss and { agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY

| will pay to Lender, on time, all principal and interest due under the Gecured No'te_és _

and any prepaymsnt and late charges due under the Secured Notes.
2. PAYMENTS FOR TAXES AND INSURANCE

(A} Borrowerls Qbligations N
) will pay ali amounts necessary to pay taxes and hezard insurance premiums . on

the Proparty as well as assessments, leasehold payments, ground rents or morigage insurance
pramiums (if any).

MUORTGAGE-ADY, BIWEEKLY SR N
Pegn 3 '
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(B} Esecrow Accounts

0001224971

Subject to applicable law, no escrow shall be required except upon written.
demand by Londer, in which case, | shall pay to Lender on the day paymants are dus under
the Note, untii the Note is paid in full, a sum ["Funds") for: (a} yearly taxes, penalties .and
assassmants which may ettain priority over this Security Instrument as a lien on the Property:
(b} yearly leasahold paymeants or ground rants on the Property. if any {c} yearly hazard or
proparty insurance premzums, ieh yearly flood insurance premiums, if any: and {al yaarh;
mortgage insurance premiums, if any. These items are called “Escrow ltems” Lender may, at.
any time, collect and hold Funds in an amount not to excead the mammum amount. 8 _lender . -
for a federally related mortgage loen may require for an escrow account under the fedarai-_' '
Real Estats Settlemant Procedures Act of 1874 as amended: from time . to . tima,
12 USC §. 2601 st seq ('RESPA"), unless another law that applies tc the Funds sets. s lasser
amount s Lender may, at any time, collect and hold Funds in an amount not to Bxceed the-
lpsser amount Lander may estimats the smount of Funds due on the basis of current data ancl_:
reasonable estmatas of axpenditures of future Escrow itams in accordance with. app!rcah}e‘

law.

The Funds-caalt be held in an institution whose deposns ara insured by a feE!aral
agency, instrumantality, or entiy-lincluding Lender, if Lender is such an institution) or in-any
Federal Mome Loan Bank. Lencer shall apply the Funds to pay the Escrow items, Lender-. may
not charge me for holding and eoplying the Funds, annually anaiyzing the escrow account, or -
verifying the Escrow items, unless Luncar pays me interest on the Funds and/or applicable: law
parmits Lender to make such a chargu. However, Lender may require me to pay a ona-time
charge for an independent real sstate tax’ -sporting service used by Lender in connection with
this loan, unless applicable law provides othe wive. Uniess an agreement is made or epplicable
iaw requires interest to be paid, lender sha!! not be required to pay me any interest or
sarnings on the Funds. Lender shall give to me,-without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and #ic purpose for which each debit to- the
Funds was made. The Funds are pledged as addmonu seeurity for all sums secured by’ this

Security Instrument

If the Funds held by Lender axcesd the amounts’ parmitted to be held by
applicable law, Lender shafl account to me for the excess Funds' in-accordance with the M Cb
requiremants of applicable faw. if the amount of the Funds held by Lencer at any time is not * j .
sufficient to pay the Escrow items when due, Lender may so notify me in writing, and. in C.w
such case | shall pay to Lender tha amount nacessary 10 make up the deficiancy or shortage. -
i shall make up the def:crencv or shortage in accordance with the requiremsents ot the Lander, mj

at its sole discration, in the manner and times prescribad by RESPA )
i

Upon payment in full of all sums secured by this Security Instrument, Lander shall
promptly refund to me any Funds held by Lender. If, under paragraph 28, Lender shall, acquire
or saii the Property, Lender, prior to the acquisition or sale of ths Property, shall apply any
Funds held by Lender at the time of acquisition or sale as 2 cradit aainst the sums secured

by this Security instrument

SDO4AD (02,28.5571-98) A4ZF MORTGAGE-ADL, BIWEEKLY
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3.  APPLICATION QF BORROWER'S PAYMENTS
Untess the law raquires otherwise, Lender will apply each of my payments under the
Secured Notes and under Paragraphs 1 and 2 above in the follewing order and for the

following purposes:

0001224877

First, to pay prepayment charges cus under the Secured Notes;

Second, to pay any advances due to Lender under this Security Instrument;
Third, to pay the amounts due to Lender under Paragraph 2 above:

Fourth, to pay interest due under the Secured Notes;

Fifth, to pay deferred interest under the Secursd Netss:

Sinch, to pay principal due under the Secured Notes;

Last,‘to-pay late charges due under the Secured Notes.

4. BORROWEF S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all ‘@rss, assessments and any other charges and fines that may be imposed

an the Property and that risy be suparior to this Security Instrument

| will also make payiipins due under my [ease if | am a tenant on the Property and |
will pay ground rents {if anyl due «n the Property. | will pay these amounts either by making
the payments to Lender that are-drscribed in Paragraph 2 ahove or by making the payments
on time to the Person owad them,

Any claim, demand or charge thal is.made against property because an obtigation has
not been fulfiled is known as a len, | will promptly pay or satisfy all liens against the
Property that may be superior to this Security ‘nstrument Howaver, this Security instrument

does not require me to satisfy a superior lien i (A} 1 agres, in writing, 10 pay the ohiigation.
which gave rise to the superior lien and Lender apprevas in writing the way in which | agree
to pay that obiigation; or {B) in good faith, | argue Or defend against the superior lien“in a
lawsuit se that, during the lawsuit, the supsrior lien may not-he enferced and no part of the
Property must be given up; or (C) [ secure from the holdar of that other lien an agreemant,
approved in writing by Lender, that the lien of this Security Yistrument is supeérior to the lien
held by that Person. If Lender dstermines that any part of <hs Froperty is subject to a
superior lien, Lender may give to me a notice identifying the supericr lian | will pay or satisfy
the superior lien or take one or more of the actions set forth sbove within 10 days of the

giving of notice.

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE -

At my soie cost and expense, | will obtain and maintain hazard insurance to cover all
buildings and other improvements that now are or in the future will be locatad. on the
Property. The insurance must cover lass or damage caused by fire, hazards normally covered
by "extanded coverage” hazard insurance policies and other hazards for which Lender raquires
coverage. The insurance must be in the amounts and for the pariods of time requirad by
Lender. | may choose the insurance company but my choice is subject t© Lender's approval.
Lender may not refuse to approve my choice unless the refusal is reasonable. All of these
insurance policies and renewals of the policies must include what is known as a Standard
Mortgagee Clause to protect Lender. The form of all policies and renewals must. be
acceptable 1o Lender. Lendsr will have the right to hold the policies and renawals. (f Lender
requires, | wilt promptly give Lender el raceipts of paid premiums and renewsl notices that |

receaivs,

SD0AJE (02.25,85/1-8% A4IG MORTGAGE-ADJ, BIWEEKLY
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0001224971 .
If | obtain sarthquake insurance, any other hazard insurance, credit life andfor disability
insurance, or any other insurgnce on or relating to the Property or the Secursd Notas and
which are not specifically raquired by Lender, | will name Lender as loss payse of any
proceeds.

o If thera is a loss or damage to the Property, ! will promptly notify the proper
R . insurance company and Lender. If | do not promptly prove to the insurance company that the
' loss or damage occurred, then Lender may do so,

The amount paid by the insurance company is called "Procseds.” Any Proceeds received
will ba applied first to reimburse Lender for costs and expenses incurred in connection. with
obtaining the Proceeds, and them, at Lender's option and in the order and proportion as Lender
may detsrmine in its sole and absolute discretion, regardiess of any impairment or lack of
impairment -of -security, as follows: (Al to the extent allowed by applicakle law, to the Sums
Secured in a mainar that Lender determines and/or (B} to the payment of costs and expenses
of necessary raueics or to the restoration of the Properly 1o a condition satisfactory. te
Lander, such applicatizn te be made in the manner and at the times as cetermined by Lender.

If | abanden the Preperty or if { do not answer, within 30 days, a notice from Lender
stating that the insurance coinpany has offered to settle a claim, Lender may coliect the
Proceeds. Lender may use the Procreds to repair or restors the Froperty or to pay the Sums
Secured. The 30-day pariod will kegin when the notice is given.

¥ any Proceeds are used to reduce tha amount of principal which | owe to Lender
under the Secured Notes, that use will not deiay the due date or change the amount of any
of my biweekly paymants under the Secursd-Notes and under Paragraphs 1 and 2 above.
However, Lender and | may agrae in writing to Jelays or changes.

I Lender acquires the Property under Paragrapn 27 below, all of my rights in the
insurance policies will belong to Lender. Also, all of my rights. in any procaeds which are paid
because of damage that occurrad before the Property ix acquired by Lender or sold .will
balong to Lander. However, Lendar's rights in those proceeds will not be greater than the

Sums Secured immediately before the Property is acquired by Lerde  or soid ;.,g
e

If | am required by Lender to pay premiums for mortgage wnsurence, | will pay the ljl
premiums untl the requirement for mortgage insurance ends according to my writtan 3
agreement with Lender or according to faw. ' “}
L

g

6. BORROWER'S QBLIGATION TD MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE DBLIGATIONS :

| will keep the Property in good repair. | will not dastroy or substantially change the
Property and | will not aliow the Property to deteriorate. | will keep and maintain the Propeity
in compliance with any state or federal hazardous materials and hazardous wasta faws. | wilt
riot use, generate, manufacture or store any hazardous materials or hazardous waste on, under
or sbout tha Property. | will indemnify, defend and fiold harmless Lender and its employess,
officors and directors and their successaors from any claims, damages or costs for requirad
of mscessary repair or the removal of hazardous waste or any other hazardous materiels
claim. 1f | do not own hut am a tenant on the proparty, | will fulfili my obligations under my
jease. | also agree that, if | acquire the fee fitle to the Property, my lease intsrest and the fee
titte will not merge unless Lender agrees to the rerger in writing. .

SLOAJF (02,20.98%11-8%) A43R MORTQAGE-ADS. BIWERKLY
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LENDER'S RIGHT TO PRUTECT ITS RIGHTS IN THE PROPERTY

if: (AJ | do not keep my promises and agreements made in this Security Instrumant, or
{B; somaone, including me, begins a legal procesding that may significantly affect Lender's
rights in the Property (such as a legal proceading in bankruptcy, in probats, for condemnation
or to enforce laws or regulations], then Lender may do and pay for whataver is necessary to
protact the Lender's rights in the Property. Lander's actions may include appearing in court,
paying ressonable sttornays’ fess and entering on the Property to maks repsirs. Lender must
give me notice bafcre Lendsr may take any of thess actions. Although Lender may take action
under this Paragraph 7, Lender doas not have to do so. Any action taken by Lender under this
Paragraph 7, will not relsase me from my obligations under this Security Instrument

7

i will pay to Lendar any amounts which Lender advances under this Paragraph 7 with
intarast, & the interest rate in effect umder the Secured Notes which have not been paid |
will pay those amounts to Lender when Lender sends me a notice requasting that | do se.
Interast on”eich amount will begin to accrue on the data that the amount is advanced by
Lender. However, Lender and | may agrée in writing o terms that are different from those in
this Paragraph’ 7. 7iivis Security Instrument will protact Lender in case | do not keep this
promise to pay thuse smounts with interest

8. LENDER'S RIGHT TQ.MSPECT THE PROPERTY :

lender, and others autherizad by Lender, may enter upon and inspect the Property.
They must do so in 2 reasonsk!s manner and at reasonable timss. Before or at the tims. an
inspection is made, Lender must sive me notice stating a reasonsble purpose for the

inspection.

9. AGREEMENTS ABQUT GOVERNMENTAL TAKING OF THE PROPERTY _

| assign to Lender all my rights: (A} to pricaeds of all awards or claims for damages
resulting from condemnation, eminant domain or otier governmental taking of all or any part
of the Preperty; and (B} to procseds from a sale of ‘21 or any part of the Property that is
made to avoid condemnation, aminent domain or other government taking of the property. All
of those proceeds will be paid ta Lander. :

If all of the Property is taken, the procseds wili be used 2. raduce the Sums Secured,
If any of the proceeds remain after the amount that | owe to Leader has been paidin full,
the remaining procesds will be paid to me. Unless Lender and | agres(utherwise in writing, if
only a part of the Property is taken, the amount that | owe to Lender will.ka reduced only- by
the amount of procesds multiplied by the following fraction: (A} the total .amuunt of the Sums
Secured immediataly bafore the taking, divided by (B} the fair market value ¢ the Property
jmmediately befora the taking. The remainder of the proceeds will be paid to me '

if | abandon the Proparty or if | do not answer, within 30 days, 8 notice from Lender
stating that a governmental authority has offered to maka a payment or to settle & claim for
damages, Lender has the suthority to coflact the proceeds. Lender may then use the procesds
to repair or restors the Property or to reduce the Sums Secured. The 30-day pericd will
bagin whan the notice is givan.

If any proceeds are used to reduce the amount of principal which | ows to Lender
under the Secured Notes, that use will not delay the dua date or change the amount of any
of my biweekly payments under the Secured Notes and under Paragraphs 1 and 2 above.
Howevar, Lendsr and ! may agree in writing fo deiays or changes. N

500430 {02.28.9%5/1-9%) A43) MDATGAGE-ADJ, BIWEEKLY n
Page 7




-~ UNOFFICIAL COPY




UNOFFICIAL COPY

1. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
{A} Borrower's Cbligations
Lender may allow a Parson who takes over my rights and obligations subjec:t to

this Security Instrument to delay or to change the amount of the biwsekly payments: of
principal and intsrast due under tha Secursd Notss or under this Security instrument. Even if
Lender does this, however, that Person and | will both stifl be fully obligated under the

Secured Notes and under this Security Instrument

Lender may aflow those de!ays or changes for a Person who takas over my

rights and obligations, even if Lender is requested not to do so. Lender will not be reqwrad- :
to bring a lawsuit against such a Person for not fulf:ltmg obligations under the Secured Notaq-

or under this Security instrument, even if Lender is requaested to do so.

Py Lendar's Rights
Even if Londer doas not exercise or enforce any of |ts rights under this Secunty
Instrument oi tader the law, Lender will still have all of those rights and may exercise and

anforce them %\ tie future, Even if Lender obtains insurance, pays taxes, or pays othar. claims,

charges or lians zgainst the Property, Lender will have the right under Paragraph.27 below:to

demand that | meke imuriadiate payment in full of the amounts that | owe to Lender’ undar tha'

Secured Notes and under this Security instrument

m OBLIGATIONS OF BORAOV/ER AND OF PERSONS TAKING OVER BC}HROWER'S.

RIGHTS OR OBLIGATIONS
Any Personh who takes over my rights or cbiigations under this Sacunty Instrumant will

have all of my rights and wili be obhga.‘.d to kasp all of my promises and agreements made
in this Security nstrument. Simitarly, any Person who takas over Lender's rights or obligations
under this Security Instrument will have all of Lender's rights and will be obligated to keep all
of Laendar's agreements made in this Security liet/ument ' :

i more than one Person signs this Security instrment as Borrower, each of us is fully
obligated to keep all of Berrower's promises ana ::gat:ons ceontained in this - Security
Instrument. Lender may enforce Lender's rights under this Seturity instrument against each of

us individually or aguinst all of us together. This means that anv-one of us may be requirea to

pay all of the Sums Secured.

12 MAXIMUM LOAN CHARGES
If the foan secured by this Security Instrument is subject to & law (whizh sats maximum

foan charges, and that law is finally interpreted so that the interast or ot~ loan charges
coliacted or to be collectad in connection with tha loan exceed parmitted limats, then: [A)-any
such losn charge shall be reduced by the amount necessary to reduce the cherge’ to. .the
permitted fimits and (B) any sums aiready coliected from Borrower which exceedsd permitted
limits will be refunded to Borrower. Lender may choosa to make this refund by reducing the
principal owed under the Secured Notes or by making a direct payment to Borrower. if a
refund reduces principal, the reducticn will be treated as a partlai prepaymant without any
prepaymant charge under the Secursd Notes.

13 LEGISLATION AFFECTING LENDER'S RIGHTS

if a change in applicable law would make any provision of the Secured Notes or this-

Security Instrument unenforcesbls, Lender may require that | make immediate paymant in full
of all Sums Sscured by this Security Instrument,

ShDAIH (02,28.08/1-50] A43d MOATOAGE-ATW. BI'WEEKLY S {4
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14.  NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT :
Any notica that must be given to me under this Security Instrument will be given by

0001224971

déﬂuering it or by mailing it by first class mail uniess applicable law requires use of another:

method. The notice will he addrensed 0 me at 15101 LACROSSE, OAK FOREST, Il

E;(Ji;Ei:Z T T T T T T T T R R R R R R R B Y R L B BN N
[ )

A notice will be given to me at an alternative address if | give Lender a notice of my.

alternative address. | may dcsignate only one mailing addreéss at & time for notification
purpases. Any notice that must be given to Lender under this Security instrument will ba given
by mailing it by first class mall to Lender's address stated in Section 1(C) above entitied,
"Definitions of Words Usad In This Mortgage,” unless Lender gives me notice of -a différant

address. Any notice required by this Security Instrument is given when. it is mailed or whsn it

is delivered according to the requirements of this Paragraph 14 or of applicable law.

15. GOVZRANING LAW, SEVERABILITY

This  Security Instrument and the Sacured Notes shall- be governed by and
construed unuer tederal iaw and federal rules and reguletions Including those"for federal -
savings and load @xsociations, called "Federal Law." In the event that-any of the terms or
provisions of this Security Instrument or the Secured Notss are interpreted or construad by a .
court of competent jurisdiction to be void, invalid or unenforceable, such decision shall -affect.
only those provisions so censtruad or interpreted and shall not affect the remaining provisions

of this Security instrument 2/ .ne Secured Notes.

6.  BORROWER'S COPY .
| acknowladge the receipt ¢f cne conformed topy of the Secured Notes and of this

Security instrument

17. LENDER'S RIGHTS TO RENTAL PAYM3NTS AND TO TAKE POSSESSION OF THE

PROPERTY : _

if Lender requires immediate payment in tull or if | abandon the Property, then Lender,
Persons authorized by Lender, or @ receiver appointad by a court at Lender's request may: |A)
collect the renmtal payments, including overdus remtal uasments, directly from the tenants; B,
snter upon and take possession of the Property; {C) manage.the Property; and (D) sigh, cencel
and change rental agresments and leases. If Lendsr notifiss t1s tenants that Lender hes the
right to collact rental payments directly from them under thic Paragrapht 17, | agree that the
tenants may make those rental payments to Lender without having“tc ask (il Lender whether |
have failed to keep my promises and agreements under this Securit/ irstrument, or (i) me for

my permission to do so.

If Lender acts to have the Property sold after s Breach of Dy as defined in
Paragraph 28, | understand and agree that (A) my right to occupy the Proporty ceases at the
tima the Property is soid; (B} | shall have no right to occupy the Proparty a‘e- such sale
without the written consent of the new owner of the Property: and (C) my wrongful and
unlawful possession of the Property may subject me 1o monetary damages, including the loss
of reasonable rent and the cost of eviction. All rental payments coliected by Lender or by a
recaiver, other than the rent paid by me under this Paragraph 17, will be used first to -pay
the costs of collacting rental paymants and of managing the Property. If any part of the rental
payments remains after those costs have bsen paid in full, the remaining part will be used 'to
reduce the Sums Secured. The costs of managing the Property may include the receiver's
feps, reasonable attornays' fees and the costs of any necessary bonds.

18, INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS
An assignment is a transfer of rights to another. | may have rights to kring legal

sction against persons, other than Lender, for injury or damage <0 tha Property or.in
connection with the loan made to me by Lender and which arose or will arise before or after

£B043! {02,2D,55/1-58) A4 MORTGAGE-ADJ. BIWEEKLY
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the date of this Security Instrument These rights Yo bring lagal action may include an action
for breach of contract, fraud, concealmant of a material fact or for intantional or negligent
acts. | assign these rights, and any proceeds arising from these rights, as permitted by
applicable law, to Lender. Lender may, at its option, enforce these rights in its own name and
may apply any proceeds rasulting from this assignment to any amount that | may ows to
Lender under the Note and this Security Instrument after deducting any expenses, ncludung
attorneys' fees, incurred in enforcing these rights. At the request of Lender, | will sign. any
further assignments or othar documents that may bs netessary to enforce this assignment

19.  CLERICAL ERRORS -
In the event Lender at apy time discovers that this Security Instrument, the Secured

Notes or any othar document reiated to this loan, called colisctively the "Loan Documents,”
contains ar. error which was caused by a clerical mistake, calculation error, computer arror,
printing @ircr or similar error, | agres, upen notice from lender, to reexacute any Loan
Documents 4n>* are hecessary to correct any such error(s) and | also agree that | will not hoid
Lender responcic!a for any damage to me which may result from any such error.

20. LOST, STOLEM OR MUTILATED DOCUMENTS
If any of the tuan Documents are lost stolan, mutilsted or destroyed and Lendar

delivers to ma an indemnification in my favor, signed by Lender, than | will sign and deliver to
lender & Loan Deocument liduptoal in form and content whith will have ths effect of the

erigingl for all purposes.

2. WAIVER OF STATUTE OF LIMITATIONS
| wilt waive, within applicable favi, the pleading of the statute of limitations as a

defense to enforce this Security Instiument, including any obligations referred to in this
Security Instrument or Secured Notes.

22. CAPTIONS
The captions and headings at the begiting of each paragraph of this Secunty

nstrument are for rafersnce only and will not be used in the interpretation of any provision
of this Sscurity instrumant.,

23, MODIFICATION
‘This Security instrument may be modified or amendad umiy by an agreement in writing

signed by Borrower and Lender.

Lender may modify the Security Instrument and the Secured jdotes. at Lenders sole
discration in the avent that | have failed to make my biweekly payments ir the manner set
forth in the Secured Notes. In the event of a modification to monthly payreris, Lender will
subsstituta the term “monthly payment' at each point that the term "biweekly payrwnt” appears '

in this Security Instrument.

24, CONDOMINIUMS, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONQ'
If the Property is a unit in a condominium, cooperative or planned unit de\relopmant,
gach of which shall be called the "Project,” and | have an intarest in the commeon eiements of

the Project. then Lender and | agree that

{A) If an owners association or other aentity, called "Ownsrs Association," holds title
to Property for tha benefit or use of the Projact and its members ar shargholders, the
Property also includes my interast in the Owners Association and the uses, proceeds .and

benaefits of my intersst

5D0043J (32.28.99/7-85) AsdL MORTGAGE-ADS, BIWEEKLY
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(8) The following are called the “Constituent Oocuments {i} The declaration or: any
other document which created the Projact; fii} By~lews of the Owners Association; (i} Cods
of regulations for the Project; (vl Articles of incorporation, trust instrument or equivalent
document which creates the QOwners Asscciation; (v} The Projects covenants, conditions and
rastrictions; {vi) Other equivalant documants.

| shall perform all of my obligations undar the Constituent Documents, including
my obligation t0 pay, when due, all duas and assassments. If { do not pay the duss and
sssessments when due, Lender may, at 15 option, pay them. | will pay t& Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph

7 &bhova,

(€ f the Qwners Association maintaing, with an insurance company reasonably
acceptable in Lender, a2 master or blanket policy on the Fro]ect which is satisfactory to
Lender and which provides insurance coverage on the terms, in the amounts, for the periods,
and against the hrzards Lendar requires, inciuding fire and hazards inciuded within the term
*extended coveraga,' #nd Lender is provided with evidence of such master or blanket policy, .
then: (i} Lender waives t» provision in Paragraph 2(8} above for the payment to Lender of the
estimated yearly premw = installments for hazard insurance on the Property; and (i} hazard
insurance covearage on the Fronerty as reguired by Paragraph S above is deemad fo be
satisfied to the extaent that ‘e raequired coverage is provided by the Owners Association.
policy. | shall give lLender pronpt notice of any lapse in the required hazerd insursnce
coveraga. | shall provide a copy of suth master or bianket policy to Lender annually.

In the evant of a distributior of hazard insurance proceeds in liew of restoration
or repair following a loss to the Property, (whether to the unit or to common elements, any
proceeds payable to me are hereby assignea und shal! be paid to Lender for application to
tha Sums Secured by this Security Instrument, wity any excess paid to me.

| shall take such actions as may he ieuscnable to insure that the Owners
Association maintains a public liability insurance poficy acceuihie to Lender in form, amount
and extent of coverage. .

{D} 1 shall not, except after notice to Lender and with Len<ar's prier written consant, *
sither partition or subdivide the Property or conssnt to: (i the abandonment or termination: of °
the Project, except for sbandonment or termination required by jaw in the case of substantial &
destruction by fire or other casualty or in the case of condemnation. emirent domain or other
governmentai taking; (il any amendment to any provision of Constituent Docifits unless. the
provision is for the express benefit of Lender or of lenders generally; (s (nomination of
professional management and assumption of seif-management of the Cwners: Asasciation or
fivy sny action which would have the effect of rendering the master or blankei hazard
insurance policy and/or the public fability insurance coverage maintained by the Owners

Association unacceptable to Lender.

25, FUTURE ADVANCES
At Borrower's requast, Lender, at its option (but betore release of this Security

Instrument or the full reconveyance of tha Property describsd in the Security Instrument) may
lend future advances, with intarest, to Borrower. Such future advances, with interest, ioan wul| s
then be additional Sums Secured under this Security Instrument.

SDG4J% [02,28,05/1-85) A4IM MOATGAGE-ADJ, BIWEEKLY
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0001224971
26. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD -.0OR
TRANSFERRED |

Acceleration of Payment of Sums Secured. Lender may, at its option, require
immadiate payment in full of ali Sums Secured by this Security Instrument if all or any part of
the Property, or if any right in the Property, is sold or transferred without Lender's prior
written permission. Lender also may, at its option, require immediate payment in full if
Borrower is not a matural Person and a beneficial intarest in Borrower is sold or transferrad
without Lender's pricr written permission. However, lLender shall not require immaediate
payrment in full if this is prohibited by Federal Law in effect on the date of ‘the Security
Instrument g

¥ Lender exercisas the option to require immediata payment in full, Lender -will give
e notics. of acceleration. If | fail to pay all Sums Secured by this Security Instrument
immediately, Lander may then or thersafter invoke any remedies permitted by this - Security
instrument wittout further notice to or demand on me.

Exception ‘0. Acceleration of Payment of Sums Secured, If the sale or transfer of
alf or any part of the Fvoperty, or of a beneficial intarest in Borrower, if Borrower is not a
natural Person, is the tirci one to occur after the date of this Security Instrumart, Lender will
not exercise the option to accelerats payment in full of all Sums Secured and tha loan may

be assumed if:

fii  tender receivas a comuaipted written application from transferee to evaluate the
craditworthiness of transferes as if a new.loan were being made to the transferee by Lender;

fi)  Lender approves the craditwrthinass of the transferee in writing:

it  transferse makes a cash dewnpaymant sufficient to meset Lender's then current
undarwriting standards; :

fivi  an assumption fes, in an amount to b determined by Lander {but not to excead
1% of the balance of principal and interest dus under the Secured Notes at the time of sale
or transfer of the Property or of the interest in the Eoyower} is paid to Lender; and

W)  the transferee executas an assumption agreement which is satisfactory to Lender,
such assumption agresment providing for transferee cpening 7" c'eposit account with Lander,
or with 8 bank or savings and loan which has been approved bty Lander, for diract payment
as providad in tha secured notes.

The loan may be assumed under its then existing terms and ronditions with .one
exception; the Lifetime Rate Cap may be changed The Lifetime Rate Cap chalibe changad o
an interast rate which is the sum of the interast rate in effect on the dats of a sale or
transfer of the Property or beneficial interast in Borrower plus 5 percentage Joints, if that
sum exceeds the Lifetime Rate Cap stated in the Secured Notes. ' '

27. RIGHTS OF THE LENDER !F THERE IS A BREACH OF DUTY . _ -

it will ba callad a "Breach of Duty" if (i} { de not pay the full amount of each biweekly
payment on the date it is due; or (il | fail to perform any of my promises or agresments.
under the Note or this Security instrument; or [ii) any statement made in my application for

this loan was materially falss or misleading or if any statement in my appiication for this loan -

was materially faise or misleading by reason of my omission of cartain facts; or (iv) |-have
made any other statement to Lender in connection with this loan that is materially false or
mislaading. i there is a Braach of Duty by me, Lender may demand an immediate paymant of

all sums secured.
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if there is a Breach of Duty by me, the Lender may take action to have the Property
sold under any applicable Faderal Law, rule or reguiation and, where Federal Law. is not
applicable, under the law of the stats where the Property is lorated, which will be cafled the

"Appiicable Law."

Lander does not have to give me notice of a Breach of Duty unless notice is required
by Applicable Law. ¥ Lender does not make a demand for full payment upon a Breach of
Duty, Lender may make a demand for full payment upon any other Breach of Duty.

If there is a Breach of Duty. Lender may also take action, to ha'v_e a receiver appoiﬁ'te'd

under the Applicable Law to collect rents from any tenants on the Property and to mianage

the Property. The action to appoint a recaiver may be taken without prior notice to me and

rogardiess of the valua of the Property.

The sale’ o¢ the Property may be postponed by or at the direction of Lender 'éxdép_t_

as limited or preivsited by the Applicable Law. If the Property is soid under the -Applicable.
Law, | agree that it inny be sold in one parcel. | also agree that Lender may add to ‘the
amount that | owe to Leader all legal fees, costs, allowances, and disbursements incurred as: a

result of the action tu sell_the Property, except to the extent that the Applicable Law limits
or prohibits any such charges,

Lender will apply the procesds from the sale of the Property in the following order:
(A) to all fess, expenses and costs wintirad in connection with tha sale, including trustess’ and
attorneys' fees, if any; (Bl to all Sums Sucured by this Security Instrument; and (C) any excess

to the Person or Paersons legally entitled to i :

28,  LENDER'S OBLIGATION TO DISCHARGE THI5G SECURITY INSTRUMENT _
Wheh Lender has been paid afl of the amount> secured by this Security Instrument,
Lander shall relesse or cancel this Security Instrumant without chargs to me except that | will

pay anhy recordation costs.

29. STATEMENT OF OBLIGATION
To the extent affiowad by law, | will give Lender a fee for ‘furmishi

obligation with respsct to this Security Instrument or the Secured Notas

ng any staternent of

30,  WAIVER OF HOMESTEAD
My right to any applicable homestead exempticn in the Property is waiver.

THIS SPACE INTENTIONALLY LEFT BLANK.
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AN QUICK QUALIFYING LOAN PROGRAM

0001224871

| have qualified for this loan by making statements of fact which were refied upon by

Lendsr to approve the loan rapidly. This joan is called a "Quick Qualifying Loan" | have statad
and } confirm that (A} | do not have any other Quick Qualifying Loans with Lender; [B) | have
agreed to not further encumber tha Property and do not intand to further encumber the
Property for at least six months after the date of the Securad MNotes and this Security
Instrument; and (C) If | am purchasing the Property, af! of the terms of the purchase
agreement submitted to Lender are true and the entire down payment is cash from my own

funds.

It any of the statements of fact that 1 have made are materially false or misleading, |
will be in default under the Secured Notes and this Security instrustent ¥ | am in such
default, Ler-der may, at its option, increase the interest rate and margin subject to the Lifetime

Rate Cap st2.ed in the Secured Notes.

32 QWNER OZCUPANCY
Lender as rafied upon statemants of fact which ) have made to qualify for this loan. |

have stated and centiim that (A} the Property is my parsonal and primary residence; (8} 1 will

occupy the Property rot later than 30 days after this Security Instrument is recorded; and (C)

! will use the Property Bs my residence for at least 12 months from the date this Security
instrument is recorded.
If any of the statamants of fact that | have made are materially false or miéieading, 1

will be in default under the Secured Notes and this Security Instrument |f | am in such
dofault, Lender may, at its option, increase the interest rate and mergin, sub;ect to the Lifetime

Rate Cap stated in the Secursd Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWC.
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" STATEOF ILLINOIS, (oot , Conty 532 s

x j L _/(,m mw‘./afv\ﬁw” ' , a Notary Public i ad for saul county ml.dl"sl'm(;:

'? do hereby cc:rufy l._hat- /V-‘?H/C‘;f 5 Cag //c b .

‘f.f . persanally knows 1o me ta be the same persan(s) whose name(s) __15_[.115

i} subscribed w die foregoing instrument, n;;pcaxcd before me this day in person, and acknowledyed diat lrdﬁg_{k};ﬂ.\f 'j _ |
signed and delivered the said instrument as his/er/theis Gree and voluntary act, Jor the uscs and pulposcg dué:_rpl :
set forth, |

Gives \‘.mdgr my hand and official sead, this, ) g A day of &M ,199¢

My Commissicn wapizes: o /
SOTHIGIAL ECAL® /f oary Publc
i
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BY SIGNING BELOW, ! zccept and agree to the promises and agroements containad in this
Security Instrument and in any rider(s) signed by me and recorded in proper official racords.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW}

BORROWER(SY:

Civ ) (SaaI}".
NARNCY SCAGLIONE - '

(Seal)

{Sagfh

{Seal)

(Soa))

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT
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