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 MORTGAGE

THIS MORTGAGE IS DATED. MAY 5, 199, between cdivin M. Westbrook and Mery L. Westbrook, husband
and wife, whose address is 311 Wexford Dr., Lemond, 1. 67439 (referred'g_!:g'f-.‘l?é[ow as "Grantor); and River
Forest State Bank and Trust Company, whose address ls 2V27 W, Lak_i_aj(_rg‘ifeet, River Forest, IL 60305 .

(referred to below as "Lender").

GRANT OF MORTGAGE. For-valuable consideration, Grantor mortuages, werrants, and conveys to Lender al

of Grantar's right, title, and:intérest in and to the fallowing described i property, together with all existing or’
subsequently erected or affixed: buildings, improvements. and fixtures;. %i “aasements, rights of way, and -

appurtenances; all water, walter. rights, watercourses and. ditch rights (ncliang'stock in utilties with ditch or
irrigation rights); and ajl othef rights; royaltles;.and profits reiating to the realipraacry, including without limitation
all ‘minerals, oil, gas, gecthermal and similar matters, located In Cook County, Siiz of lilinols (the "Res)

Property"): |

LOT 68 IN MCCARTHY POINTE SUBDIVISION, BEING A SUBDIVISION OF PART 07 THE SOUTH WEST-.

1/4 OF SECTION 21 AND PART OF THE NORTH WEST 1/4 OF SECTION 28, ALL 1 TOWNSHIF 37
NORTH, RANGE 1%, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, {LLINOIS, -

The Real Property or its address is commonly known as 311 Wexford Dr., Lemont, il 60439. The Real

Praperty tax identification number Is 22-21-305-016.

Grantor presently assigns to Lender ali of Grantor's right, title, and interest In and 1o all leases of the Prape_rty and

all Rents from the Property. In addition, Grantor grants to Lender a Unitorm Commerclal Code securlty Interest in
the Personal Property and Rents. _
DEFINITIONS. The following words shail have the fallowing meanings when used in this Morigage. Terms not

ctherwise defined In this Mortgage shali have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dolfar amounts shall mean amounts in fawful maney of the United States of America.

Credit Agreement. The words "Credit Agregment” mean the revolving line ,bj-credtt agreement dated May 8, )
1996, between Lender and Grantor with a credlt limit of $45,100.00, together with all renewals of, extensions - - - I8

of, modifications of, refinancings of, consolidations of, and substitutions for the Cradit Agreement. The
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maturity date of this Mortgage is May 8, 2003. The interest rate under the Credit Agreement is a variable
interest rate based upon an index. The Index currently is 8.250% per annum. The interest rate to be applled.
to the outstanding account balance shall be at a rate 5.500 percentage points above the Index, subject
however 1o the following maximum rate. Under no circumstances shall the interest rate be mare than the
lesser of 25.000% per annum or the maximum rate allowed by applicable law.

Existing indebledness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Granlor. The word "Grantor® means Edwin M. Westbrook and Mery L. Westbrook. The Grantor Is the
mortgagor under this Mortgage.

Guarantor. - The word "Guarantor” means and includes without limitation each and aff of the guarantors,
sureties, and.zccommodation parties in cennection with the Indebtedness,

improvements, The ward "Improvements” means and includes without limitation all existing and future
improvements, D:ilo'ngs, structures, mobile homes affixed on the Real Property, facilittes, ‘additions,

replacements and ot'ige construction on the Real Proper:y

Indebtedness. The wort! *lhdebtedness” means all prlncipal and interest payab!e under the Credit Agreement

and any amounts expenczd or advanced by, Lender to discharge obligations of Grantor or expenses. incurred . '

by Lender to enforce obligaticns’ of Granfor under thig’ Mortgage, together with Interest on such amounts as

provided in this Mortgage. In”addion: to: the Credit- Agreemem 1he word "indebtedness” lncludes all B

obligations, debts and liabliities, ‘plus; imerest thereon, of Grantor: der, or any one or more:of them,-as ;. |

well as all claims by Lender! ‘against Gianior, or any one or more’of th nether now existing or hereafter -~ |

arising, whether related: .fynrelated to the rurpose of the Credit Ag 'whether voluntary or otherwise, - - -

whether due or not:du _=absalme or contingarii, liquidated or unliquidat hether Grantor may be-fiable M

individually or Jeinti"" wlth others whether obligaieaas guarantor or other Tj':_and whether recovery upon - -
such Indebtedness: ma ,_-be or hereafter may: ‘becoms;harred: by any sta:uie*‘of“ilmitations. and whether such-

Indebtedness may be or. hereafter ray become otheu. lve unenforceab!e JSpecH'lcnlly, without limRation, this

Mortgage secures a revolvlng line of credit and shut s3cure not o amount which Lender has

presently advanced to Granlor under the Credit' Agreemieat, but also ‘any.future amounis which Lender

may advance fo Grantor under the Credit: Agreement winlin h"«-nty"3 m):'-years from the dale .of thia

Mortgage to the same extent ‘85 if such future advance were made 23 e date of the executlon of thia

Morigage. The revo!ving fine of credit obligates Lender to make adv &:‘IGE ito Grantor so long a8 Granior :

complies with all the térms of the Credit Agreement and Related, Ur.:u pente Such advances may be

made, repaid, and remade Trom tlme to time, subject to the Iimitetlon tretfhe total outstanding. balance

owing at any one time, not including ﬂnence charges on euch balanee et ~{ixed or variable rate or sum

&s provided in the Credit Agreement, any temporary overages, other charges, and 7.nv amounts expended -

or advanced as provided in this paragraph, shall not exceed the Credit Limit as provided in the Credit -

Agreement. 1t is the inteniion of Grantor and Lender that this Morigage secures the raince ou!s!andlng -

under the Credit Agreement from time to time from zerc up to the Credit’ Limtt as proviged above end any.

imermediate balance. At n10 time shall the principal amount of indebledness secured by the Moﬂgage.

not including sums advanced 1o protect the security of the Morigage, exceed $135,300.00.

Lender., The word "Lender™ means River Forest State Bank and Trust Company. its successors and assigns

The Lender is the mortgagee under this Morigage.

Mortgage. The word "Mortgage” means this Morigage between Grantor and Lender, and- includes- v.ithout
limhtation all assignments and security interest pravisions refating to the Personal Property and Rents. - .

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other anicles ot
personal property now or hereatter owned by Grantor, and now or hereafter attached or affixed to.the Real Ol
Property; together with all accessions, parts, and additions to, ait repiacements of, and all substltutions fer. any M 9
of such property; and together with all proceeds (including without. limitation alf insurance. proceeds and g ;
refunds of premiums) fram any sale or other disposition of the Property.

Properly. The word "Property” means collectively the Real Property and the Personal Froperty.
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Reai Properly. The words "Real Property” mean the property, interests and rights described above in the
*Grant of Mgrtgage" section,

Related Documents. The words "Related Documents” mean and include without limitation all promissary
notes, credlt agreements, loan agreements, environmental agreements, guarantles, security agreements,. -
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now' or hereafter
existing, executed In connection with the Indebtedness.

Rents. The word "Remts” means all present and future rents, revenues, income, issues, royaities, pfof!ts, and
other benefits derived from the Property. :

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND ()
PEREORMANDE oF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THiS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS ZND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LZ¥IED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS #.ORYGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: -

PAYMENT AND PERFORMANGCE. Except as otherwise:provided In this Mortgage, Grantor shall pay to’ Lender ail -
amounts secured by this Mortyage as they become.due, and shall strictly perform all of Grantor's cbiigations
under this Mongage. o DR _':__' ‘:I: e o o
POSSESSION AND MAINTENANCE UF THE PROPERTY. Grantar agraes that Granlor's possession and use of

the Property shall be governed by the:followisg provisions: L
Possession and Use. Ustil'in defauit” Crantor may remain (n“possessio
manage the Propertyﬁgnd' ollect the Rents fram the Froperty. el el L o :
Duty to Maintaln, Gramor shali maintain tha Troperty in tenantable condition:and:promptiy parform afl repairs,
replacements, and maimenance necessary 1o presérve its value. P A :
Hazardous Substances..: The terms "hazardous ‘wadte," "hazardous substance;” "dlsposal,” "release,” and.
“threatenad release;™ “as;/used in this;:Mortgags, snall:-have the sameimeanings as set forth- In the
Comprehensive Environmental Response,.Compensatiyr,-and- Liability Acttofi1980, ‘as amended; 42 U.S.C.
Section 9601, et seq. ("OERGLA”), the Superfund Amendinents and Heauthorization Act of 1986, Pub. L. No,
99499 ("SAﬁA“) the Hazardous Materlais-_,Translponatioc;Af,t~ 49 U.5.C. Section 1801, et seq., the Regource
Conservation and Recovery-Act, 42 U.S,C. Section 6901, & 93q1., or otheriapplicable state or Federal laws,
rules, of regulations adapted:pursuant to-any of the:foregoing. Tne terms;i!t;‘_;a_zardous waste" and “hazardous -
substance™ shall also ingclode, without limit on'.;;?Elr,oIeumzand pe':c!eum-,q;‘/.‘-;p;oducts or any fraction thereof .
and asbestos. Grantor represents and warrants 1o ‘theperlod of Grantor's.ownership

‘and control of and operate and

Lender that: (a) Luring,
af the Property, there has:been no use, generation, manufacture, arnra%g}zi;tteatment.:disposal release of !
threatened release of an¥.;haza_rdous waste or substance g%r any perseronaunger, about or frnrn'tﬁe-._Property:f.{--_
{v) Grantor has no knowiedge of, or reason to believe that there has:bezq, axcept as previously disclosed fo

and acknowledged by Lender:in writing, (Rrany use,-generation; manifcuiurg, storage, treatment, :disposal, -
release, or threatened release. of any-hazardous waste or substance. on; under” about or from the Froperty by .
any prior owners or occupants*of-‘the'éProperg( or----{iI!:)-any:iactual-or-ihreatenecli-}itlgatlon of claims. of ‘any xind -
by any person reiating to such matters; and (c) Except as previously disclosed 10 and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent of other auharized user of the'Propenty..
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous wiste or substance on,:
under, about or from the Property and (i) any such activity shall be: conducted i compliance: with all
applicable federal, state, and lgcal laws, reguiations and ord!nances,‘inciudmg withour (mdation:those. laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents o enter. upon-the: -
Property 10 make such inspections and tests, at Grantors expense, as Lender may deem. apprapriate. to: -
determine compliance of the Property with this section of the Mortgage. - ‘Any. ingpections or:tests made by:.
Lender shall be for Lender’'s purposes only and shalf not_be construed to-create any responsibliity: or-liability. .
on the part of Lender to Grantor or to any ather person, The representations and warranties. contained hereiit-
are based on Grantor's due diligence in investigating the Propenty for hazardous . waste ‘ang:hazardous..
substances. Grantor hereby - (a) releases and waives any future claims:agalnst. Lender. {or- indemnity .or-e;
contribution in the event Granter becomes liable for cleanup or other costs. under -any guch laws, and. (). -
agrees to indemnify and hold harmless Lender against any and all claims, losses -fiabillties,  damages, Wi
Pgnames, and expenses which Lender may directly or indireclly sustain or suffer resulting from .a:breach of
his section of the Mortgage or as a congequence of any use, generation;--manufacture,-storaga'- disposal,:
release ar threatened release occurring prior to Grantor's ownership or Interest in the-Property, w sther or not;: &
tne same was or should have been known io Grantor, The provistons of this section -of theMortgage, ..

including the ob!i%aﬁon to indemnify, shall survive the payment of the indebtedness and the satisfaction and:-
reconveyance of the lien of this Mortgage and shali not be affected by Lender’s acquisition of any. interest in-: 3
the Property, whether by foreclosure or otherwise. _ : o

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit; or sutfer any.
stripping of or waste on or 10 the Property or any portion of the Propeny‘ ‘Without lImiting the. generality of'the™ = - |8
fDTEPOIHQ, Grantor wiil not remove, or El’ant 1c any Otherth%agx ha ﬂghtto remove, any ‘umberl,':-min‘eral;s-.-_'- :‘-;.‘ .

- (incfuding ol and gas), soil, grave! or rock products without or-written consent ofLender, - -

gYRESE
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Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Praperty

without the prior written consent of Lender. As a conditian to the remevai of any Impravements, Lender may . -
require Grantor ' make arranpements satisfactory 1o Lender 1o replacé such [mprovements wit
Improvements of at least equal value, . o

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at ail
reasonable times to attend to Lender's interesis and to inspect the Property for purpeses of Grantor's
compliance with the terms and conditions of this Mortgage. L _
Compliance with Governmental Requirements. Grantor shail promptly comply with all laws, ordinances, and .- . 3
requlations, now ar hereafter in effect, of ail governmental authorities appifcable to the use or occupancy. of the - | S
Property. Grantor may contest in good faith any such faw, ordinance, or regulation and withhold compliance- " |
during any proceeding, including appropriate appeals, so long as Grantor has naotified Lender in writing priar to.

doing so and so fong as, in Lender's sole opinion, Lender's interests in the Property are. not jeopardized.

Lender may require Grantor to post adequate securfty or a surety bond, reasonably safisfactory to Lender, fo

protect Lender’s interest, S

Duty to Proect. Grantor agreas neither to abandon nor feave unattended the Property, Grantor shail do all

othér acts, in auuition 1o thase acts sat forth above in this section, which from the character and use of the

Property are reasonibly necessary to protect and preserve the Property.

DUE ON SALE - CONZTAT BY LENDER. Lender may, at its option, declare immediately due and payable all -
sums secured by this Mongags npon the sale or transfer, without the Lender's prior written consent, of ali or any
part of the Real Property, or any ‘nterest in the Real Property. A "sale or transfer” means the conveyance of Real
Properly or any right, tile o interest therein; whether legal, beneficlal or equitable; whether voluntary or
involuntary: whether by outright sala, Jdecd, instaliment sale contract, land contract, contract for deed, leasehold
interest with & term greater than thrgs-_(3}.'g-ears,‘jease-optionl.-;gntraqia.-ﬁpﬁ by sale, assignment, or transfer of any
beneficial interest in or to any fand trust :olding title to the Real Propenty;-or:by any other methed of conveyance' -
of Real Property interest. If afly, Grantor.is a sorporation, partnershlp}i rilimited. flability company, transfer also
includes any change in ownership.of tore than wenty~five percent (25%)ofihelvoting stock, pastriership interests ./ -'
or imited Kiability company. interests, as the case riy be, of Grantor. Howevel:this option shall not be exercised
by Lender it such exercise Is prohibited by federal law or by IMinois law. C -

TAXES AND LIENS. The:following provisions relating io-tie taxes and liens:on

Mortgage. s L N : Lo .
Payment. Grantor shall.pay when due {and'in all ‘events zriur to delinquen gg,,all taxes, payroll taxes, speclal’
taxes, assessments, water:charges and sewer service charpss ‘evied agalnstior on account of the - Property,
and shall pay when dueiall claims for work done. on".or-for services rendered or material furnished to the
Property. Grantor shallimaintain the Protperw free of all:llens-iavino_oriority:over or equal to the interest of - -
Lender under this Mortgage, except for.the llen of taxes: and assessmentsinot due, except for. the’ Existing
Indebtedness referred to.below, and except as otherwise provided n the fllowing paragraph. . "

Right To Contest. Grantor may withhold payment of any tax, assessmeni; of:claim in connection.with a good.. -
faiin dispute over the abligation.to pay, so long as Lender’s interest in the Fiorarty Is nnt'#leoFardized.‘ If alien.-
arlses or is flled as a result of nonpayment, Grantor.shall within'fiteen(15}. cays after the lien arises or, if 2
lien is filed, within fiteen<(15)-days after Grantor has'notice of the.filing,:secuet'w discharge of the jien, or if.
requested by Lender, deposit:with:Lendar cash- or -a. suficient’corporate ety hond or other- securlty.”
satistactory to Lender in an amount sufficient to discharge the flen” Iusans‘ casts ard atorneys' fees or other, -
charges that couid accrue as a result of a foreclosure or sale under the lien. In unv contest, :Grantor shail ..
defend itself and Lender and shall satisty any adverse judgment before enforcemem. afainst the Property. .
Grantor_shall name Lender as an additiondl obligeg under any surety bond furnisfed in the’ contest
proceedings. . ' - -
Evidence of Payment. Grantor shali upon demand furnish to Lender satisfactory evidence g, idyment obthe o
1axes or assessments and shall authoriza the appropriate governmental official to deliver to Lender at any time-
a written statement of the taxes and assessments against the Property, . - . I .

Notice of Construction. Grantor shail nolify Lender at least fifteen (15) days before any work ls.commenced,
any services are furnished, or any materlals are supﬁﬁed 16 the Property, f any mechanic’s llen, .materlalmen’s::
lieh, or other lien could be asserfed on account of the work, services, or matgrials, Grantor will-upon request
of Lender furnish to Lender advance assurances satistactory to Lender that Grantor can and will pay the cost’.
of such improvements. _ Co o
;ROPEHW DAMAGE INSURANCE. The foliowing provisions relating to Insuring the Propesty are a part of this -
orgage. _ .
Maintenance of insurance. Grantor shall procure and maintain policles of fire insurance with standard.
axtenged covera%? endorsements on a replacement basis -for ‘the full insurable value -covering al
improvements on the Real Property in an amount sufficient 10 avoid application of any colnsurance:clause, and:-
with 2 standard mortgagee clause In favor of Lender. Policies shali-be written by such insurance-compamnas.
and in such form ag may be reasonably acceptable to Lender. Grantor shall dellver to-Lender certificates of - -
coverage from each insurer containing a stipulation that coverage will not be.cancelled or diminished without:a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer- of:the insurer's
liability ﬂ;lrl fa;ture tof %ve such nctice. Each insurance policy aiso shall include an endorsemant providing that
coverage In favor ¢

E L AN E L
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ke’ Property are a part of this_'”'_ '

ender will not be impaired [n any way by any act; omisslan. or default-of Grantor-or any .
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other person, Should the Real Property at any time become located in an area designated by the Director of
the Federal Emerg_{!eng Management Agency as a special flood hazard area, Granfor agrees 1o obtain and
maintain Federal Flaad Insurance, to the extent such insurance is required by Lender and is or becomes
available, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum Imir of
coverage that is avaliable, whichever is less, o

Apnplication of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor falls to do so within fifteen {15}5 days of the casualty. ether ‘or not
Lender's security is impaired, Lender may, at its election, apply the proceeds 10 thé reduction -of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. M
Lender elects tG apply the proceeds 10 restoration and repalr, Grantor shall repair or replace the damaged or
destroved improvements In a manner satsfactory to Lender. Lender shall, upon satisfactory prool.of such'
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repalr .or restoration i -

Grartor is not 1 default hereunder. Any proceeds which have not been disbursed within 150 days after thelr * .~
receipt and which Lender has not committed o the repair or restoration of the Property shall be'used-firstio =~ . -

ay any amount owing 1o Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
gﬂ; sgau l.it.J ;npiledg {o the principal balance gﬁhe Indebte%ngss, if Lender holds any procesds’ after

payment in full ui the Indebtedness, such proceeds shall be pald to Grantor. _

Unexplred Insursnre at Sale. Any unexpired insurance shall Inure to the benefit of, and pass. to, the
purchaser of the reperty covered by this Mortgage at anl\g trustee's sale or other sale held under the -
provisions of this Mortgage, or at any foreclosure sale of such Property. :

Compliance with Existiig (ndebtedness, During the period In which any Existing Indebtedness described -
pelow is in effect, complarce with the insurance grovisions contained in the instrument evidencing such
Existing Indebtegness shell constitute compiiance with the insurance provisions under this Mortgage, 1o thg
extent compliance with the terms f this: Mortgage would constitute a d,uFHcatfon of insurance requirement. If-
any proceeds from the insurance gecome: payable on loss, the-provisions in this Mortgage for: division of
roceeds shall apply only to tnat pottion. of the proceeds “not payable to the holder of the Existing

Indebtedness, I L
EXPEMOITURES BY LENDER. : If:Grantor| faifs to comply with any.'pi . this Mortgage,‘_.‘ndlbdlerag'any
ﬁlf.--,&f_far_ action-or procesdin
o

ion
obligation to maintain Existing Indebtedness 1n'good standing as_requlrgdii;glpjw
commenced that would:materially-affect Lendei s interests In the Property “Lenderon:Q I
shall nat be required 10, take-any-action that Lencer deems appropriate. Anviamgunt that Lender expends’in, 80-

the

added 10 the Kance of the:credit fine and be.apportioned amang and be payabie with'any installment payments .

to become due during either. (). the term of any,agplicable.'isurance policy anz{iijithe remaming term of the. Credit "

Agreement, or hﬁc) be treatd as a balloon payment which” viii be due and:payable a1 tha Credit Agresment’s -

maturity, ‘i’hns, ortgage alsc.will secure payment of thess .amounts, The righis:provided for in this paragraph’ -

shall be in addition to any cther.rights or any.remedies:to which, Lenser may bezentitied on account of the default

Any such action by Lender shali: not be construzd as curing the defaulr- 2o asitoibar Lender from any remedy that

it gtherwise would have had: = .- VT B .

WARRANTY; DEFENSE OF TITLE. The lollowing provisions relating to ovrer

Mortgage. el - k _
‘Tiie. Grantor warrants;thet: (a) Grantor holds.good ‘and marketable. tir.":of record to the Progenty in.fee’
simpie, free and clear ofall. lieng  and sncumhrancegs-nther than those:setgith./n the Real ProPen!ygdggcri tion.. .
or in the Existing Indebtedness. section below.or in any iitle. insurance :policy, t'he report, or tinal title- opinion -
issued in favor of, and accepted by, Lender in-connection with-this‘Mongage, ara- (b) Grantor: has the tull’
right, power, and authority to execute and deliver this Mortgage to Lender, : .

Defense of Tle. Subject to the exception in the paragraph above, Grantar warrants 2.:0 will fdrléi:ét'deférid:' .
the title 1o the Praperty against the lawful claims of all persens. In the event any drunn of proceeding ig::
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, ‘Grantor: shail de,ng;'__' .

pof the Property are'a part of this .

antor's behalf.may, but: -~ =

doing will bea??nterestiat{the rate provided for in the Lreclt Agreement from theigate:irtcurred or paid by Lender o'
ate of rega ment by; Grantor,. All such expenses; 2 Uender's option, willi{a}be’payable on demand;. (b) be' """ -
a _

the action at Grantor’s expense. Grantor may be the nominal Farty in such. praceeding, out..ender shall be. . - |
n )

entitied to parlicipate in the proceeding and 10 be represented X
choice, and Grantor will deliver, or cause to be defivered, to Lender such instruments as Lender may request’

from time to time to permit such participation. B e
Compliance With Laws. Grantor warrants that the Property and Grantar's use of the Property complies with.
all existing applicable laws, ordinances, and regulations of governmenta! authorities. R S

the proceeding by counser of Lender's own

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the “Exis_tmg"'ﬂ' o

indebtedness™) are a part of this Mortgage,

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and: Inferior mﬁ'éhl';'g;

existing lien. Grantor expressly covenants and agrees to pay, or see to the payment .of. the Existing:QJ

g s
fndlebteédness and o prevent any default on such indebtedness, any default under the Instruments evidencing ¢y /B
. .. D » B

such indebtedness, or any default under any security documents for such indebtedness,

No Modification, Grantor shall not enter into any agreement with the holder of any mortgage, deed of: trustéggfmi o B

other security agreement which has priority aver this Mortgage by which'that agreément is modified, ameno
extended, or ranewed without the prior written consent of Lender. Grantor shall neither. request nor accept
any future advances under any such security agreement without the price written consent of Lender. . -

; [.b

CONDEMNATION. The following provisions relating to condemnation af the Property are 2 pan-df fchi_ssf{ﬂdqritigaﬁéif;j ST ).
Application of Net Proceeds. If ail or any part of the Property Is condemned by eminent domain proceedings '
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or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied 1o the Indebtednass or the repair or restoration -of the
roperty. The net proceeds of the award shall mean the award after payment of ail reasonable costs,

expenses, and ahorneys' fees incurred by Lender In cannection with the condemnation. i

Proceedings, !f any proceeding in condemnation is fled, Grantor shall promptly notify Lender In writing, and
Grantor shall promptly take such steps as may be necessary to defend the action” and. obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceading and to be represented In the proceeding by counsel of its own choice, and Grantor wiil deliver or
cause tc be delivered to Lender such instruments as may be requested by it from time to time to permit such

participation. _ o
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating 10 governmental taxes, fees and charges are a part of this Morigage: _ :

Current Taxes, Fees and ChargLes. Ypon re%_Lllest by Lender, Grantor shall execute such documents in
addition 1o thia Mortgage and take whatever other action is requested by Lender 10 perfect and .continue .
Lender's liear. the Real Praperty. Grantor shall reimburse Lender for all taxes, as described below, together -
with all expenses ingurred in recording, perfecting or continuing this Martgage, including without fimitation ail
1axes, fees, docvinentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The followi g shall constitute taxes to which this section appiles: (a) & specliic tax_ upon this type of
Mor:gage or Lpon &l hoany part of the Indebtedness secured by tnis Mortgage, ﬁ')) 2 speciiic tax. on-Grantor
which Grantor is autherized or required to deduct from,payments on the Indebtedness secured by this type of
Morigane: () a tax on tis type of Mortgage’chargeable against the Lender or the holder of the Credit -
Agresment; and (d) a specifiz tax an all or-any portion of the Indebtedness-or on payments of principai and-
interest made by Grantor, L e _ 3
Subsequent Taxes, Jf any tax 'L which this section. applies: is.enacted subsequent to- the date of this
Mortgage, this event shall have tne eume effect as an Eventol Detault (as defined below),-and Lender may
exercise any or all of its avaliabie remecies for an Event of-Default:as. provided below unless Grantor. either:
a) pays the tax before it becamas geidrquent, or (D) contests the:tax:as’orovided above in the Taxes and: "~ ¢
t&efs ngecnon and deposits with Lender casr-or a sufficient corporate:surety.bond or other security satisfactory - - -
e er. TR M | T . SR L . L - :
SECURITY AGREEMENT; FINANCING STATEMCENTS. The following provisig
security agreement are:a.pant.ofthis Montgage... ... ©. . . o : o _
Securlty Agreement:“Thig-instrument shall :constituts-a.security agreementitoithe.extent any of the Progerty -~ - .}
constitutes Tixtures or othar:personal property, and.Lanuer shall have all ofine:rights of a secured party under. "
the Unitorm Commerclal:Code as amended from-timetc tire - _ S T
Securty inferest. Uponirequest by Lender,-Grantor shall ¢ ecute financing: statements and take whatever e
other action is requestediby.‘Lender to-.parfect and contirue Lender's sgcurity interest in the Rents and:
Personal P.rupemf. in addition to recording:this: Mortgage:in:tie reat propenty; records, Lender.may, at any -
time and without furtheriauthorization from:Grantar, file.executed routerpans;icopies or reproguctions of this
Morlrgage as a financing:statement. Grantor shall reimburse Lenaar for alliexpenses incurred in perfecting or.”
continuing this security interest. Upon default, Grantar shall assemplz *he:Pergonal Property In.a manner and- . -
at a placé reasonably canvenient 1o Grantor and Lender and make it ave 10 Lender within three (3; days
after receipt of written demand from Lender,” - - o 00 - c
Addresses. The maijling:addresses of Grantor {debtar).and -Lender: (secu.ed party), from which information....
concerning the security interest granted by this Mon%age’-may: be:obtained’ {eah as required by the Uniform.
Cormmercial Code), are as stated on the first page of this Mortgage, _ _ .
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions. refating = further assurances and
atorney-in-fact are a part of this Mortgage. _ - PRy
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor il make, execute - - .3
and deliver, or will cause 10 be made, executed or delivered, to Lender or to Lender's uesicnee, and when... -~
requested by Lender, cause o be filed, recorded, refiled, or rerecorded, as the case may e, at:such timas... - B
and In such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,”.. "~ '3
security deeds, security af;reements. financing statements, continuation statements, instruments of -further.. B
assurance, certificates, other documents as may, in the sole oninion-of Lender, be necessary-or desirable”
In order to effectuate, complete, perfect, continue, or preserve ‘a) the obligations of Grantor. under. the: Credit..
Agreement, this Mortgage, and the Related Documents, and {b) the liens and security interests created.by this: -
Mortgage on the Propen% whether now owned or hereafter acquired by Grantar. Unless prohibited by law or . -
- agread to the contrary by Lender in writing, Grantor shall relmburse Lender for all cosis and expense%
incurred in connection with the matters referred to In this paragraph. _ . o I, R
Altorney-in—-Facl If Gramtor fils to do any of the things referred to in the preceding paragraph,.Lender mayz., . -
do s0 for and in the name of Grantor and at Gramlor's expense. For such purposes, Gramor herebym-; ;
irrevocably appeints Lender as Grantor’s attorney~in-fact for the purpoge of making, executing, “delivering, &\
filing, recording, and doing.all other things as may be necessary o desirable, In Lender's solg opinion, 10{p"
accomplish the matters referred to in the preceding paragraph. . - - : U B 5

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit ling accoint, andio» -
otherwise gerforms ali the obligations imPosed upon Grantor u_nder._-th'ls.Mort?age, Lender. . shajl~execute. and: G~ -
deliver to Grantor a suitabie satisfaction of this Mongage and suitable statements of termination of‘any financing- -~ . ¥

elatlng to this Montgage as @

......

statement on file evidencing Lender's security interest in the Rents and the Personal Property. -Grantar will pay, .
permitted by appiicable faw, any reasonable termination fee as determined by Lender from time:;‘_ to ﬂma.';-_;f!f,_;_, _
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i~ however %%yment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third. party, an . -
' the Indebtedness and thereatter Lender is forced to remit the amount of that payment (a) to Grantor’s trustee in
'3 bankruptcy or to any simiiar person under anY federal or state bankruptcy faw af law for the relief of debrors, )
= by reason of any judgment, decree or order of any count ar administrative’ hody kaving jurisdiction over Lender or
i any of Lender's property, or (c? by reason of any settiement or comprise of any claim made by Lender. with any
+ claimant {including without iimitation Grantor), the indebtedness shall be considered unpald. for the purpose of
- enforcemen of this Mortgage and this Mortgage shall continue to be etfective or shall be reinstated, as the case
may be, notwithstanding any canceflation of this Mortgage or of any note or other instrument or aﬁgeement
avidencing the Indebtedness and the Property will contine to secure the amount repaid or recovered to the:same
extent as i that amount never had been driginally received by Lender, and Grantor shall be bound by ary
judgment, decres, order, settiement or compromise refating to the Indebtedness or to this Mortgage. :

DEFAULT. Each of the following, at the option of Lender, shali constituie an event of default ("Event of Default”)
under this qu?age: (a) Grantor commits fraud of makes a materlal misrepragentation at any time in connection
with the credit ling account. This can include, for exampie, a false statement about Grantor's income, ‘assets, -
fiabiitias, or any zner aspects of Grantor’s financial conditlon, (b) Grantor does not meet the rgi)airment-terms_ af
the credit line zooount, (ce Grantor’s action or Inaction adversely affects the collataral for the credit line account or -
Lender's rights In the colfateral. This can include, for example, failure to malntain required. insurance,’ waste or -
destructive use of th cwelling, failtre 1o pay taxes, death of all persons liable on the account, transfer: of titte or .
sale of the dwalling, uinaion of a flen on the dwelfing without Lender's permission, foreclosure by the holder of

another lien, or the use of funds or the dweiling for prohibited purposes. _ _
RIGHTS AND REMEDIES GM DEFAULT. Upon the occurrence of any Event of Default and at any ime thereafter, -
Lender, at its option, may exercise any ene or more af the following rights and remedles, in addition to any other -
rights or remedies provided by iz L e _ |
Accelerate Indebledness. Lende! ehall have the tight at fts option witholt notice to Grantor ta declare the
antire Indebtedness immediately Ure-and payable, including any-prepayment penalty which Grantor would be
required to pay. N U, :
UCC Remedies. With respect to all or-ary par of the Persanal Praperty,.Lender shall have ali the rights and
remedies of a secured party under the Unifrem Commercial Codeu . ot |
Collect Rents. Lender, shall have the right, wit*iout notice o Grarntor, t0:1aKé possession of the Property and
coflect the Rents, j,ncludingi ‘amounts past due and unpald, and apply thainet. proceeds, over and above -
Lender's costs, against.ihe indebtedness. in furntheance of thjs ri?ht. Land'et}‘_;maﬁlrequlre any tenant.or other . -
user of the Pro 10 make payments of rent or use fees- directly to Lender:: ff.the Rents are collected by, -

L o e of Grantar47-10, nogo attorney<in~fact:to endorse instruments...

received in payment thereof in the name’of Grantor ard:to. ,negotiate hesame and collect the proceeds.
Payments by tenants or other users 1o Lender in-responsenc-len er’s demand:shall spiisfy the obligations for.~

which the payments are.made, whether or not any proper graunds forsthedemand existed. Lender may
exercise iis rights under ;g_isfsubparagraph.feither_ in- person; by agent, or through a receiver. '
Morigagee in Possession:: Lender shall-have the right 1o be piaced o2 m'o_r,-ttgagee In possession.ur-to have a .
recelver appointed to take possession of all.or any-part of:the Property, withithe/power to protect and preserve
the Propenty, to operate mag,l?ropeng precedmg fareclosure or sale, and wigollect the Rents from the Property -
and apply the proceeds;aver and above the cost of the recelvers'uniagainst the Indebtedness. .The .
mortgagee in ?ossessmnaf,ar, recelver may serve without bond if perm:it':;.':-_; oy law. Lender's right to the
appointment of a recelver: shall - exist’ whether or: not: the: apgarems-jﬂaif;_.f_;,.o,‘ the Property 'exceeds the:
Indebtedness by a substantial amount. Ermployment by Lender shall:not disquali®y a person from serving asa”
receiver. AL T A S .
Judicial Faraclosure. Lender may obtain a judiclal decree foreciosing Grantor’s incere:xt in al! or any part ot
tha Property. _
Deficiency Judgment. if permitted by applicable law, Lender may obtaln a lludgment r any deficiency
remaining in the indebtedness due to Lender after application of ail amounts received from (he exarcise of the-.
rights provided in this section. o _ R
Other Remedles. Lender shalf have all other rights and remedies provided in this Mortgape or the Credit
Agreement or available at law or in equity. A o
Sale of the Property. To the extent permited by appiicable law, Grantor hereby waives any and all right 10 -
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell-all or-any part:,
ol the Property together or separately, in one sale or by separate sales. Lender shalf be entiiled 10 bld at any..
public safe on"all or any portion of the Property. _ S TR N
Notice of Sale. Lender shall glve Grantor reasonable notice of the tme and dplace_- of any public sale of the k- -,
Personal Property or of the time after which ane( private sale or other intended disposftion of the Personal” O%:
Property is to be made. Reasonable notice shalf mean notice glven at least ten (10) days before the time.of gy
the sale or disposition. . e S e
Waiver; Election of Remedies. A waiver by any party of a breach of & provision of this Mortgage shali not;:
constitute & walver of or prejudice the fany's rights therwise to demand strict compliance withthat provision: -
ar any other provision. Efection by Lenger 1o pursue any remedy shall not exclude pursuit’ of any: other.:
remedy, and an election 1o make expendltures or take action to- perform an cbligation ot Grantor under this -
Merigage afier failure of Grantor to perform shall not affect Lender’s right 10 declare a default. and exercise is -
remedies under this Mortgage. S e
Atforneys’ Fees; Expenses. if Lender institutes any suit or action to enforce any of the.terms of this~ . -
Morigage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as aftorneys .. -

L4 3
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. fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessan{ at any time for the protection of its interest: or the
entorcement of ts rights shalt become & part of the Indebtedness payable on demand and shall bear interest

from the date of expenditure until repal¢ at the rate provided for in the Credit Agreement. Expenses.covered

by this paragraph include, without imitation, however subject to any limits under appilcable faw, Lender's
attorneys’ fees and Lender’s legal expenses whether or not there is a Jawsuit, including. attornays' fees for
bankruptcy proceedings (including efforts to madify or vacate an'y automatic stay or Injunction), a sand.

any anticipated post-judgment collection services, the cast & searching records, obtaining tdle: repors
{including foreclosure reports), surveyors' repons, and agprarsa} ‘ees,. and-titie insurance, to-the extent

rmitted by applicable law. Grantor also wiil pay any court costs, in addition to ail other sums provided by

aw. : o
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Martgage, including without limitation an
notice af default and any natice of sale tc Grantor, shall be In writing, may be be-sent by telefacsimiiie, -and shall .
bo affective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if -
mailed, shall be dzemed effective when deposited in the United States mall first class, certified or registerad:mall, -
postage prepaic, directed to the addresses shown near the beginning of this Mortgage. Any party may change s~
address lor notices under this Mortgage by giving formal written notice. ta the other panties,. specifying that the .
fmrpuse of the notice 1S ta change the party's address, All copies of natices of foreclosure from the holder.of any -
len which has priority oer this Mortgage shall be sent to Lender's address, as shown near the beginning of thls -
Mortgage. For notice purneses, Grantor agrees to keep Lender informed at-all times of Grantor’s current address, -

MISCELLANEOUS PROVISINS, The following miscellaneous provisions are a part of this Mortgage:. ..

Amendments. This Mortgagy, together with any-Related: Documents, constitutes the entire understanding and.. -
agreement of the parties a< 1o the matters:set farth in this'Mortgage. No aiteration of. or amendment to this.
Mortgage shall be effective unless given iniwriting: and signed-by ife party or parties sought to be charged or *
bound by the alteration or amencmpito " . S a A

Applicable Law. This Morlgage: he been defivered to Lender d'accepted by Lender in ihe State of
lilnols, This Mortgage shall be goverred by and conslried In atcordance with the laws of the State of

m[l‘lﬁis. REAR - ‘?_ ‘ K T )

Captior Headings.. ;Caption:headings in this woitgage are for convenie rpoges only and are not to be
used to interpret or define'the provisions of this Morgage. G _
Merger. There shall'be no.merger of the.interest Lr-estaty craated by thig:Mortgage with any other interest or B
estate in the Property”at any time held by or for tf_tq_b.a‘n_em:_ of Lender Iila‘ggy-capac!ty. without the written -

consent of Lender. e -

Multiple Parlies. All obligaticns of Grantor under this Morigaye shall be loint:and several, and all references
to Grantor shail mean each'and every:Grantor, - This.-means that each~of.-the persons signing below Is
responsible for all obligatians in this Mongage. "~ = .. SR S
Severabliitv, 1 a court: ot :competent 'Jurisdiction::finds -any' provisicn i this Mortgage 10 be, Invalld or
unenforceable as to any:person or circumstance, such finding shail niotrender that provision -invalid or .
‘unenforcazble as to any.other persons or circumstances. If feasible, “nvistich offending Rrouislun,{shaﬂ ‘he

deemed 1o be modified to:be:within the limits of entorceability or validi;skewaver, if the oifending. provision
cannot be 5o modified, it:shali be stricken and ali-other’provisions M 4nage in all other respects shall
Successors and Assigna:i:Subject ta the limitations:stated. In-this:Mor ofv-transfer of Grantor's interest, -
this Mortgage shall be binding upon and inure 2o the benefit of the partles, their successors and-assigns, - it
awnership of the Property becomes vested in a person other than Grantor, Lender, witiegt naotlice:to Grantor, .. .
may deal with Grantor'S successors with_reference to this Mortgage and the Indzblucness by way -af-,{-
forbearance or extension without releasing Grantor from the obilgatians of this Mortgage =i lability under the .
Indebtedness, _ L N '
Time {s of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homesiead Exemption. Grantor hereby releases and walves all fiﬁhts and: benefits of the
homestead exemption faws of the State of llinois as to all indebtedness secured by this Morgage: .. - o

Walvers and Consents. Lender shall nat be desmed to have walved ‘any rights under this Mortgage (or under ~ /B
the Related Documents) unless sucit waiver Is in writing and signed.b)g .ender. No delay or omission.on the: ' - B8R
part of Lender In exercising any right shall operate as a waiver of suc right or any other right."A walver by". . . -
any party of a provision of this Mortaage shall not constitute a walver of or prefudice the party’s right otherwise o -
to demand strict complfance with that provision of any other provision. "-No prior walver by Lender, nor any can '
course of dealing between Lender and Grantor, shall constitute a walver-of any of Lender's ria“hts-'-or- any.of. we .
Grantor’s obligations as to any future transactions. Whenever consent by Lender Is required in This ‘Mortgage, W,

the granting of such consent by Lender In any instance shall not censtitute continuing consent to subsequent. LT

instances where such consent is required. , .3
. .. . ‘m
- M Q

COMPUANCE WITH THE ILLINOIS MORTGAGE FORECLOSURE ACT. (a) In the event that any proviston in this:.
Mortgaie shall be Inconsistent with any provision of the Ttlinols Mortgage Forgslosure Law-{the "ACTY), tha Act, "
shall take precedence over the provisions of this Mortgage, but shall not invalidate or render unenforceable anty .-
ather provision of this Mortgage that can be construed in @ manner consistent with the Act. P T

Ih
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¥ g {b) Ha prowsion of this Mortgage shall grant o Lender any rights or remedles upon default of. the Borrower which |
“ are more limited than the nghts that would otherwise be vested in Lender under the Act In. absence.of sald
J;, provision, Lender shail be vesied with the rights granted in the Act to the jull extent permitted by law,

iy (€ Without limiting the generality of the foregoing, all expenses incurred by Mortgagee to the extent reimbursable
¥ under. Section 15-1510 and 15-1512 of the Act, whether incurred before or afler any decree or judgament of -

[

“* fareciosure shall be added to the indebtedness hereby secured of by the judgement of foreciosure

1t
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

- Edwin M Wacraak

IND"‘!"‘UAL ACKNOWLEDGMENT |

seor \\\‘C\O\%

COUNTY OF Q

On this day before me, the: undersigned Notary Pub!ic, DBfSOI'luI'[‘ appeared Eﬂwln M. Westbrook and Mary L.
Jet0 me known 10 be the individuals described in ang who & weuted ithe Montgage, and acknowiedged
3y as their free and yoluntary act and deer, i‘or the uses and purpnses therein

e e ”“% __ day of W\O&J _._ 9% R
v SOCOS L -
.\'ww\ x\x\\w‘z‘iﬂ ‘; ?%AL" .)c

.. £ate ot T,\\\OQ\S
2l G

My cormmisslon expires

: pubkic, Sute of
3 No%gmm[mon 'EJ’-P"

o
———

LASER PRO, Reg. U.S. Pat: & T.M. Of, Ver, 3.20b (c} 1996 CF! ProServices, e, Al rights reserved. .-
fL-GOJ E3.21 F3.21 P3.21 2679.LN L1.0VL)




UNOFFICIAL COPY




