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Ioan Number: 6460497-00 /ﬁ

90035 a_‘)g@;x MORTGAGE
v i v {

THIS MORTGAGE ("Security-Instrument") is given on May 6, 1896 . The mortgagor is F@
Christire L. Swenscn, a gingle woman

This Security Instrument is given to Centerbar Mortogage Company

whose address is One Jefferson Square, P.O: Tox 10013, Waterbuxy, CT 06725-0013 ("Lender™).

Borrower owes Lender the principal sum of eighty eight thousand one hundred flfty and ‘NO/ 100ths
Dellars (U.S.$  8,150.00 ). (Ibis.debt is evidenced by Berrower's note dated the same date

as this Security Instrument ("Note™), which provides for monthly paymzots, with the full debt; if not paid earlier, due and: payable.
on Jme 1, 2026 . This Security Instrument secures io Lexder: (2} thie repayment of the debt cwdcnce bythe.
Note, with interest, and all rencwals extensions and modifications of the Note; (b) the payment of all other sums, with- mtcrcstﬁ
advanced under paragraph 7 ta protect the security of this Security Instrument; zud\(c) the performance of Borrower's covenant

and agreements under this Security Instrument and the Note. For this purpose, vorrovver does hereby mortgage, gram md convea _

to Lender the following described property located in Cook County, Iltinois: |
See attached exhibit "A" legal hereto and made a part hevecc. s @ ]
Permanent Index Number: 07-16-105-107 : : .
LAWYIRS TITLE INSURANCE rOXPORATION
which has the address of 1005 Bayshore Drive, Schaurburg o
[Strect] ICiw) : oy
Iitinais 60194 : ("Property Address™); L
[Zip Code] - ';f':;

TOGETHER WITH all the improvements aow or hereafter erected on the prnpcrzy, angd all casements, appunenanccs.t n,
ard fixtures now or hereafier a part of the property. All replacements and additions shall alsa be covered by tlus Sccumyw- '
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” -

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to grant c )

and convey the Property and that the Property is unencumbered, cxcept for eacumbrances of record, Borrower warrants “and wnli -
defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of n:cord '
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wnh hrmted_\ i

variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borvower and Lender covenan! and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Chorges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Iate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 10 . :
Lender on the day monthly paymest are duc under the Note, until the Note is paid. it full, a.sum (*Funds®) for: (a). yearly taxes”

and assessioents which may attain priority over this Security Instrumens as a lien on the: Property, (b} yearly lmschoid payients S

ar ground rents on the Property, if any; (¢) yearly hazard or property insurance premtiums;-(d) yearly ﬂood msurancc pmmmms,;‘.j

if any; () yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordancc with'tt
provisions of paragraph 8, in lieu of the paymen of mortgage insurance premiums. These items are.called *Escrow -Jtems

Lender smay, at any time, collect and hold Funds in an amount not to exceed the maximunr amount 2 lender for a fedcmily relmcd,_-,.;_ .
mortgage loan may roquire for Borrower's escrow account under the federul Real Estate Settlement Procedures - Act of 1974 a..,:'.]-.'_ -
amended from time to titas, 12 U.5.C. Section 2601 et seq. ("RESPA”), unless another law that applies (o the Fundy' sels'a lcsscr'j.f e
amount. If so, Lender may) at any time, collect and hold Funds in an amount net o exceed the lesser amount.  Lender may. - B
estimate the amount of Fun7s cue on the basis of current data and rcasonable esﬂmdlcs of expcndmrcs of future Escrow hems

or otherwise in accordance wit't puplicable law.

The Funds shall be held'in an institution whose deposits are insured by a federal agency, mstrumentahty, cr eﬂuty;_‘.'-:'_:'--:

_ (including Lender, if Lender is such . izstitution) or in any Federai Home Loan Bank. Lender shall apply the Funds 1o pay the .

Escrow Items. Lender may not charge Beiruwer for holding and applying the Funds, annually analyzing the escrow account, or .-
verifyingthe Escrow Jtems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to ‘make. such’.
a charge. However, Lender may require Borrower t pay a one-time charge for an independent real estate ‘tax rcponmg service !,

used by Lender in connection with this [oan, unfess avpiicable Iaw provides otherwise. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be i¢quired o pay Borrower any interest or easmings on the Funds. Bomrower

and Leader may agree in writing, bowever, that interess cnall be paid on the Funds, Lendcr shali give to Barromer without
charge, an annual accounting of the Fundy, showing credits and Sebits to the Funds and the purpose for which e.ach debn to the
Funds was made. The Funds are pledged as additional security for ali sums secured by this Security Instrument,:

If the Funds held by Lender exceed the amounts permitted to e held by applicuble law, Lender shall accoum m Borrower -

for the excess Funds in accordance with the requirements of applicaliz iaw. If the amount of the Funds held by Lender at any

time is not sufficient to pay the Escrow liems whep due, Lender may so putify Borrower in-writing, and, ia- .ﬂlch case Borrower - '

shall pay to Lender the amount necessary to make up the dcf‘ iciency, Boirgwer shall make up the defi clcncy in no moie than
welve monthly payments, at Lender’s sole discretion.

Upon payment in fufl of ail sums secured by this Security instrument, Aandw shall promptly refund to Borrower any

Funds held by Leader. If, under paragraph 21, Lender shall acquire or sell the Prapercy, Lender, prior to the acqu:sumn or sale

of the Property, shall apply any Fuods held by Lender at the time of acquisition or saie <3 »credit against the smns secured hy -

this Security Instruinent.

3. Application of Payments. Unless applicable law provides atherwise, all payments received by Lt.nder .mdcr paragmphs SR

1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts pajable under’ paragmph 2 B

third, 10 mlcrest due; fourth, to principal due; and last, to any late charges due under the. Note.
4. Charpes; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions: altromble to the Propcrty

which may attain priority over this Security Instrument, and leasehald payments or ground rems, if any. Borrower shall pay these -
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower. shall pay them on Jnie: d;r&cﬂy fothe }1!

person owed payment. Borrower shall promptly furmsh to Lender al) notices of amounts to be paid under this paragraph If m :

Borrower makes these payments divectly, Borrower shall promptly furnish to Lender receipts evidencing the pnyments
Borrower shall promptly discharge any lien which has pnomy over this hccunty Instrument unless Sorrower! (a) agrecs
in writing to the payment of the obligation secured by the fien in a manner acceptable to Lender; (b) contests.in good faith the -

lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate ‘10 prevent lhc ‘

enforcement of the lien; or (¢) securss from the holder of the lien an agreemcnt sau:,facmry to Lender subordmauag the lien- ta‘.:.
this Security Instrument. [If Lender determines that any part of the Property is subject to-a lien which may attain pnonl)f ovcrc_

this Security Instrument, Lender may give Borfower a notice identifying the lien, Bocrower shall satisfy the hcn or take one: or”

more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements flow existing or hcrcafzcr crccied -an thc
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, mcludmg ﬂoods
or floading, for which Lender requires insurante. This insurance shall be maintained in the amounts and for the periodz, Ih:!.t
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Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendes’s appiovnl which-= '

shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option,
obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard montgage clause, Lender '

shall have the right to bold the policies and renewals. If Lender requites, Borrower shall promptly give (o Lender all recelpts .

of paid premiums and renewal notices. In the event of loss, Borvower shail give prempt notice to tht. insurance carrier and

Lender,  Lender may make proof of loss if not made prompty by Borrower.

Uniess Leader and Borrower otherwise. agree in writing, insurance proceeds shall bc apphed to ra-norauon or rep:ur of L
the Propcn}r damaged, if the restoration or repair is cconomlcally feasible and Lender's: secunty is not iesscned: - It-the rcstoranon ORI
oF repair is not economically feasible or Lender’s security would be lessened, the insurance: proceeds shall by applied 10 the sums. * .
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, 1f Botrower’ abandons ‘the " .
Property, or does not answer within 30 days a notice-froms Lender that the-insurance carrier has offered to settle:a: clmm then -

Lender may collect t*/e 1isurance proceeds. Lender may use the proceeds 1o repair of festore; the Propcny orito pay sums securcd . '

by this Security instrurra:, whether or not then due. The 30-day period will begin when- the niotice is given, -+ .-

Unless Lender md Rorrawer otherwise agree in writing, any application of procccds to principal’ shall- not extend or
postpone the duc date of fle raonthiy payments referred to in paragraphs | and 2 or change the amount of the payments. If .
under paragraph 21 the Propeitv.is acquired by Lender, Borrower's right to any insurance policies and proceeds: resulting from.
damage to the Property prior to tie scquisition shalt pass 10 Lender to the extent of the sums secured by chis Security Instrument

immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Appliultlou, Leascholds. -
Borrower shall occupy, establish, and use s Property as Borrower's principal residence within sixty days after the exccuuon of .

this Security Instrument and shall continue 1o secupy the Property as Borrower’s principal residence for at least one ysar after

the date of occupancy, unless Lender otherwise apreds in writing, which consent shall not be unreasonably wilhheld or uniess..
extemuating circumstances exist which are bcyond Buirmwat's control, Borrower shall not dcstroy, damage -or impair the Property,
allow the Property to deteriorate, or commtit waste v o= Property, Borrower shall be in' default if any forfeiture action or '.

procecdings, whether civilor criminal, is begun that in Leuder’s good faith judgrient could result in forfeiture of the Propenty. or

otherwise materially impair the lien created by this Security 'nstrument or Lender’s security interest. Borrower may.cure such '~
a default and reinstate as provided in peragraph 18, by causing the action or proccedmg 10 be dismissed with aruling that, in

Lender's good faith determinarion, precludes forfeiture of the Borrswet’s interest in the Property or other material unpmrment :

of the lien created by this Security Instrument or Lender's security intetes. . Borrower shall also be in default if Borrower;: during
the loan application pracess, gave mareriatly false or inaccurate informaticn or.statements to Lender (or failed to prowde Lender .
with an y material information) in conmection with the loan evidenced by the Net, including, but not limited (o, representations: '
concerning Borrower’s oceupancy of the Property as a principal residence. If thix Secvrity Instrument is on a'leaschold, ‘Borrower
shall comply with ali the provisions of the lease. If Borrower acquires fee title (o the Pt perty the leaschold and the fcc title: shall )

not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform e covenants and agrccmerts contained: -' '3_ :
in this Security Instrument, or there is 2 legal proceeding that may significantly affect Lendee's rights in the. Property (Suchaga’ . o
proceeding in bankmptcy, probate, for condemmation or forfeiture or to enforce laws or regulal ons;, then Lcuder may do and o

pay for whatever is necessary to protect the value of the Property and Lender’s. rrghzs in the P!up? o Lender's; ;actions may

include paymg any sums secured by a lien which has priority over this Security Instrument,’ appearmg ‘4 zowt, paying reasonable |
anorneys’ fees and entering on the Property to make repairs. Although Lender rnay take acuon under this Mragrnph ?, lcndcr '

does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail becomne additional debt of Borrower secured by thls Secur- o

ity Instrument, Unless Borrower and Lender agrez to other terms of payment, these amounts shall bear interest- from’ the date -
of disbursemnent at the Note tate and shall be payable, with interest, upon natice from Lender to Borrower rcquesung payment..

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of makmg the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, |
the morigage instrance coverage required by Lender lapses or cedses to be in effect, Borrower shall pay the premiums. rcquxred

u-'_.
&
b

to obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost subst:mnally equivaient.to lhc @
cost to Borrower of the mortgage insurance previously in effect, from an alternale mortgage insurer approved by Lender,. Ifm :
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month'a-sum equal - . -Q

onec-twelfth of the yearly mortgage insurance prcmmm being paid by Borrower when the insurance coverage !apsed or-ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lien of mortgage insurance. “Loss TESEIve:,
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the penod

TLLINOIS- Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT

Page 3 of 6 . S 1&*94 I
FORM 3014 9/90




* '

I© UNOFFICIAL COPY

'
i
!
"I
!
» . B . - . .




PR

BRI R e A A

[

[

KA

'UNOFFICIAL COPY

that Lender reguires) provided by an insuser approved by Lender again becomes available and is obtained. Borrower shall pay. L
the premiuras required (o maintain mortgage insurance in cffect, or to provide a loss reserve, until the requirement for mongage - '

insurance ends int accordance with any written agreement between Borrower and Lender or applicable faw,

9. Inspection. Lender or its agent may make reaschable entries upon and inspections of the Property. Lender shall give

Borrowar dotice at the time of or prior to an inspection specifying reasonable cawnse for the inspection.

16. Condemnation. The procecds of any award or claim for damages direct or consequential, in connect:on wuh any -

condemnation or other taking of any part of the Property, or for conveyance in liey of condcmnanou, are hereby ass:gned and

shall be paid to Lender.

In the event of a total taking of the Property, the procesds shall be applied ¢o- the sums sacurcd by. this Secunty:r" e
Instrument, whether or not then due, with any excess paid to Borrower, In the event of 2 partial waking of the Property in which:
the fair market value of the Property immediately before the taking is equal to or greater than the amount of the' Sums: sccmcd'

by this Security inswument immediately before the taking, unless Borrower and Lender othierwise agree in ‘writing,. lhe sy
secuted by this Securizy Instrument shall be reduced by the amount of the proceeds mulnphud by the following fract:on. {8y th

1012] amount of the sunis secured immediately before the taking, divided by (b) the fair market value of the. Property: lmme(hatcly :

before the taking. Any baience shall be paid to Boruwer, In the event of a partial taking of the Propesty in; wlnch the fair
market value of the Property ivmediately before the takmg is less than the amount of the surns secured: 1mmedmtc1y before the . I8
taking, unless Borrower and Lenier otherwise agree in writing or unless applicable iaw otherwise provides, du‘. proceeds shaﬂ be' -

applied to the sums secured by thys Jesurity instrument whether or aot the sums are then due,

If the Property is abandoned. by Borrower, or if, after notice by Lender to Borrower . that Lhe'condemnor offcrs 10 make

an award or setdle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is gwcn...

Lender is authorized to collect and apply (ae proceeds, at its option, either to restoration or repair of the Propcrty or tothe suths
secured by this Security Instrument, whather or net then due,

Unless Lender and Borrower otherwis( agree in wntmg. any application of proceeds: to principal shall. not extend or.-;-' .

postpone the due datc of the monthly payments refirred to in paragraphs 1and 2 or change the amount of such paymcnts

11. Borrower Not Released; Forbearance by fender Not a Waiver. Extension of the time for payment or mod:ﬁcataon -

of amortization of the sums secured by this Security Instrvieat grantcd by Lender 1o any successor in interest of. Bnrrowcr shall

not operate to release the habxhry of the ongmal Borrower or GuTTower’s successors in interest. Lender shall not'be required -
to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any devoea? made by e ongmal Borrower or Borrower's SUCCESSOTS
it interest, Any forbearance by Lender in exercising any right or remizdy shall not be a waiver of or preclude the cxcrcnsc of any '

right or remedy.

12. Successors and Assigns Bourd; Joint and Several Liability; Co-igners. The covenants and agrcements of this
Security Instriment shall bind and bencfit the successors and assigns of Lenderand Borrower, subject fo the provisions of -
paragraph 17. Borrower’s covenants and apreements shail be joint and several. Aay Borrower who co-signs-this Security- -
Instrumen: but does not execute the Note: (3) is co-signing this Security Instrumesit-only to morigage, grant ‘and: convey that .
Borrower’s interest in the Property under the terms of this Security Instrumient; (b) isaeq pursonally obhgated to-pay the sums.
secured by this Security Instrument; and (c) agrees that Leader and any other Borrower 14y dpree to extend,- -modify, forbear
or make any accoamedations with regard to the terms of this Security Insirument . or the Note ‘vithout that Borrowcr § consent. - -

13. Loan Charges, If the loan secured by this Security Instrument is subject to 4 law whtickseis maximum. loan. charges, -
and that Taw is finally interpreted so that the interest or other Joan charges collected or (o be cotlecte.ir. eannection: with the loan”
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary o ~educe ithe charge to -
the permitted limit; and (b) any sums already collected from Borrower witich exceeded pc:mmed limiee will be refunded to,._
Borrower. Lender may choose to make this refund by reducing the principal owed under: the Note or by makmb 3 dll‘ECl payment '
1o Borrower, 1f a refund reduces principal, the reduction willbe treated a5 a partial prepayment without any prcpaymcnt ch..rge

under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shafl be given by delwcrmg u or by mmlmg_“,
it by first class mail unless applicable law requires use of another method. The notice shail be directed co-the Property Address .-
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s. .
address stated hetsin or any other address Lender designates by notice to Borrower, ARy notice provided for i i’ lh.s Sccumy.

fnstrument shall be deemed to have been given to Borrower to Lender when given as provided in this paragraph..

15. Governing Law; Severability. This Security Instrument shall be governed by federal law' and Lhc hw of lhe. g
jurisdiction in which the Property is located, Tn the event that any prommn or clause of this Sccurity Instrument or the- Nofa’ -
conflicts with applicable law, such conflict shall not affect other provisions af this Security Instrument of the Note-which can be:: -
given effect without the conflicting provision. To this end the provisions of this SC(.lll'!ty Instrument and the Note arc declarcd

10 be severable,
15. Borrower's Copy. Bocrower shall be given one conformed copy of the Note ang of lhn, Sccunty Insu'umcnt
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- Instrument; or (b) eptiy of a judgment enforcing this Security Instrument, Those conditions-are that, Borrower:: (a) pays ‘Lendei.

- default of any other coverams or agreements; (c) pays all expenses incurred in enforcing’ ttns Secumy Ins!mmem jjicludmg, b
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17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part .of the Property or any interest in . -
it issold or teansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natiral pﬂrs'on) without .
Lender’s prior written consent, Lender may, at its option, require immediate paymnnt in ful] of ali sums sccurcd by this Sccunly '
Inscrument, However, this option shall aot be exercised by Lender if exercise is prohibited by federal law as of me date of this
Security Instrument.

1 Lender exercises this option, Lander shall give Borrower notice of acceleration, Thc notice shall pmwdc a pcnod of:
not less than 30 days from the date the notice i3 defivered or mailed within which Borrower must pay all sums secured by this ., 8
Security Instrument. If Borrower fails to pay these sums prior 1o the expxratma of this pcrmd Lcnder may mvoke any rcmedms DR
vermitted by this Security Instroment without further notice or demand on Borrower.. . - . : b S

18. Borrower’s Right to Reinstate, If Borrower meets cenain conditions, Bnrmwcr shall havc the righl 10 havc'? RERE
enforcement of this Security Instrument discontinued at any time prior fo the earlier af {a) 5 days’ {or ‘such- other penod FTORNNEN
applicable law may specify for reinstatement) before sale of the Property pursuant to any, power. of sule contained i’ this Secusity <

all sums which then wows? be due under this Security Instrument and the Note as if no- nccelerat:an had ocCurrcd “(b): cures' an,

not limited to reasonable ansmmiys’ fees; and (d) takes such action as Lender may rcasonahly require 1o assure that: the’ lien of.
this Security Instrument, Lencei’s rights in the Property and Borrower's obligation to pay the sums. secured: by this: St.curity:' R
Instrument shall continue unchangid, < Upon reinstatement Dy Borrower, this Security Instrument and the’ obhgauuns suctired . L.

. hereby shall remain fully effective as'if oo acceleration had occurred, However, this nght ‘to-reinstate shall ot apply n lhc casc o

of acceleration under paragraph 17,
19. Sale of Note; Change of Lour Sirvicer. The Note or 2 panial m:ereSt n the Note (cogethcr wnh th:s Sccumy T

Instrument) may be sold ane o more times witheui prior natice to Borrower. A sele may result in a change inthe; enuty Gnow - |
as the "Loan Servicer™) that collects monthly payinents due under the Note and this Sccumy Instrument. There also-may be-one - .
or more changm of the Loan Servicer unrelated to & se of the Note. If there is a change of the Loan Servicer;: Burrowcr wilk -

be given written notice of the change in accordance with raragraph 14 above and applicable law, The notice willstate the-name:’* * = '
and address of the new Loan Servicer and the address to which pavments should be made.. ‘The notice will also contain any other
information required by applicable Jaw. .

20, Hazardous Substances. Borrower shall not cause urpermit the presence, usc. disposal, swmgc, or rc]ensc of any.
Hazardous Substances on ot in the Property. Borrower shall nat do, rur allow anyone else 10 do, anything affecting the. Property
that is in violation of any Environmental Law. The preceding two senierces shall not apply to the presence, use, Of; SIOrage on -
the Property of smali quantities of Hazardous Substances that are generaily v:cognized to be appropriate o normal residential
uses and (o maimenance of the Propcny

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or omcr action by any' - .
governmental or regulatory agency or private party invelvingthe Property and any i=zardous Substance ‘or Environmental Law- .. -
of which Borrower fias actual knowledge. If Borrower learns, or is notified by any govcmm*ntal or regulatory aulhoruy. that any, - - g
removal or other remediation of any Hazardous Substance affecting the Property is necessiy, Borrower shall pmmptl}' take al! ..
necessary emedial actions in accordance with Environmental Law, o

As used in this paragraph 20, "Hazardous Substances” are those substances defined as .mc or hazardous substanccs by-.-._
Environmental Law and the following substances: gasolmc kerosene, other flammable or toxic peiroleum - pmducts toxlc-‘_
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioacti~e cunterials. . As used in -
this paragraph 20, "Enwironmental Law” means federal laws and laws of the jurisdiction where the Propesy ic locau:d that relate
to health, safety or environmeatal protection. :

NON-UNIFORM COVENANTS. Boarrower and Lender further covenant and agree 48 follows;

21. Acceleration; Remedies. Lender shall give notice to Borvower prior to acceleration following Borrower'sbreach of..
any covenant or agreement in this Security Enstrument (but not prior to acceleration under Paragraph 17 unless applicable law
provides otherwise). The notice shall specify: (a) the default; {b) the action required to cure the default; () 'a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure thc '
defalt on or before the date specified in the notice may result in acceleration of the sums secured by this Security Imsirumcnt, '
foreclosure by judiclal preceeding and sale of the Property. The notice shall further inform Borrower of the right to-veinstate . .
after acceleration and the right to assert in the foreclosure proceeding the non-existence of & default or any other defense of -
Borrower to acceleration and foreclosure. If the defanlt is uot cured on or before the date speeificd in the notice; Lenderat
its option may require immediate payment in full of 21l sums secured by this Security Instrument without further demand-and
may foretiose this Security Instrument by judicial proceeding, Lender shall be entitied to collect adl cxpenses “facurred dn..
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasouable attorney’s fees and. coste. ol‘tltle S

evidence,

&
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22.Release. Upon payment of all sums secured by this Security Instrument, Lender shali release this Security Instrument - - §
10 Borrower. Borrower shall pay any recordation costs, Lender may charge Borrower u fee Tor releasing this Security:lnstrument,
but only if the fee is paid 1o 2 third party for services rendered and the charging of the fee is permitted under appimablc faw,

23, Waiver of Homestend. Borrower waives ail right of homestead exemption in the Property.

24. Riders to this Security Instrument, If one or more riders arc execuled by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shali be incorporated into and shall amend and-suppiement
the covenants and agreersents of this Security Instrument as if the rider(s) were a part of this Security Instrumcnt [Chcck -
appiicabie box(es)].

Adjustable Rae Rider [ Condominium Rider D 1-4 Family Rider - '- .
] Graduated Payment Rider K] Planned Unit Development Rider [ ] Biweekly Payment Rlder E
[ Balloon Rides (] Rate Improvement Rider M Seccond Home R:der

[ Other(s) [specicy] | L, -

BY SIGNING BELQY/ -Rorrower accepis and agrees 10 the erms and covenants commned in dns Securuy hmmmcm".' . N
and i any rider(s) executed by B ...oncwcr and recorded with it. SR

WA
§ (STHCIAL SEAT ™
HLEEN
még’;&'w AU e, 8 rfr MADAY

Witnesses:
W . (Seal) .
v Christine L. Swanson - Borower
n . (Scal)
-Darrower
cap R
Borrowet, .
o (Seal) -
-Borrower
{$pacc Beluw Thiz Line For Acknowlcdgment)
State of Rlineis, Cook County ss:
The foregoing instrument was acknowledged before me this (Oﬂ day of s .igﬂ , ',
» . T . e g - I. L )
by d’xr:.stmed.SuanstQm: "—é"((’,c/o’-sz\&-——fx. ﬂ/ o
. . é - 7 R
Witness my hand and official seal. M L3
Y Notay Public U %

£ OF numors CsuLcs omss -
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EXHIBIT | S
{51’) | . o .*f> 1'

That part of Lot § in folony Lube Club, Unit No. i, bsaing a Suocivision of pa,

of the xast 1/2 of the Northwest /2 of section 15, Towvnship 41 North, Range 10+

Zast of the Third Principal Meridisn - in the Village of Schaumburg, described as .

follows: Cammencing at the Northarnmost corner of said Lot 5; thence Southwsrd

along the Easterly line of sald Lot 5, Zouth 90 degrees 46 minutes 00 nsconds

West, a distance of 40.2% feet Lo a point of ~urvatures thunce contipuing

Southward along tha said Bastarly line, bei:g & curved line, convexed tg the

Routheast, of 356.00 feet in radius, for an arc length of 96.55 feet to the -

peint of beginning; thence continuing southward alung the last described curved

iire for sn arc length of 37.55 feef; thancs North . degrees 44 minutes S0 _

zaconds Wast, a distance of 133.84 feet to & point oa he= Northvwesterly line of .
said Lot §; thence Northeastward being the said Worthweetuzly line, being e B
curved line, convaxsd to the Northwest, of 92.36 feet in radius, for an arc :
length of 16.30 fget at point of tangency; thence continuing Northesstward along

the 9aid Northwesterly line, North 54 degracs 14 minutes 21 seionds Zaat, &

distance of 23.88 faet; thence 60 dagreas 44 minutes 50 seconds BRast, & d:atance

of 117.45 feet to the point of bogilping, all in cook county, Ill‘nais.
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TO BE ATTACHED 10 THE SECURITY INSTRUMENT
Loan Number: 6460497-00  py ANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 6th .day of  May, 1996 and is

incotporated into and shail be desmed o amend and supplement the Mongage, Deed of Trust or Security Deed (the "Security .

Insirument™) of the same date, given by the undersigned (the "Bottower™) to secure Borrower’s Nate to

Centerbank Mortgage Conpany (m_;l .u--d ) .
S . (the "Lender™) .

of the same date and covering the Property described in the Security Instrument and focaied at:

1005 Bayshore Drive, Schaumburg, IL 60194
{Propeny Adduzs]

The Propcny includes, but ‘s el limited to, a parcel of land improved with a dwcllmg,. toj,ether with other such parcels :md

certain common areas and faciliries; as described in
Declaration of Covenants,Conditicms, and Restrictions of Recoxd
The Property is a part of a planned urit rievelopment known as

Colcny Lake

Ttz of Planned Unit Developmend]

(the "PUD"). The Property also includes Borrower's ‘nierest in the homeowners associé:ion or cquivaleht' entity '6wning or
managing the common areas ang facilities of the PUD (e "Owners Association") and the vses, benefits and proceeds of

Borrower's interest.

PUD COVENANTS. In addition to the covenants and agrzesaents made in the Security Instrument, Borrower and Lender -

further covenant and agree as foilows:
A. PUD Obligations, Borrawer shall perfarm all of Berrowe: s tbligations under the PUD’s Constituenl Documcnts

The "Constituent Documents” are the: (i} Declaration; (ii) articles of incorpsiation, trust instrument or any equivalent. documem
which creates the Owners Association; and (iif) any by-laws or other rules or segulations of the Owners Association, Borrower

shall promptly pay, when due, all dues and assessments imposed pursuamt 1o 2 Constituent Documents.
B. Hazard Insurance. So fong as the Owners Association maintains, vy 2 generally accepted msarancc carricr,. 4

(lhc ”Dccim‘atwn"}

"master” or "blanket" pelicy insuring the Property whick is satisfactory to Lender and’ wlach provides {nsurance. coverage in the; -
amounts, for the periods, and against the hazards Lender requires, including fire and hawds included within the term- ax!cndcd

coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment tc Lerder of lhe yearly premmm |

installmens for hazard insurance on the Propesty; and
{ii) Borrower's obligation under Uniform Covenant 5 (0 maimain hazard insurance coverage ru e Propeny is decmcd'

satisfied to the extent that the required coverage is provided by the Owners Association policy.

Bommower shall give Lender prompt notice of any lapse in required hazard insurance coverage pr..wded by the master 8

or blanket policy.

In the event of a distribution of hazard insurance proceeds in ficu of restoration or repair following a loss to the Propcrty,"

ot to commen aress and facilities of the PUD, any proceeds payablc to Borrower are hereby assigned and shall be: pald to Lender, -~ ]

Lender shall apply the proceeds to the sums secured by the Security Instrument, - with any excess paid to Borrower. -

C. Public Liability Insurance. Borrower shall take such actions as miay be rcasonable to insure that.the Qwners

Association maintains a public liability insurance policy acceptable in form, amount and extent of coverage 10 Lender.

D. Condemnation. The proceeds of any award or claim for damages, divect or consequential,” payable to Borrower in:
connection with any condemnation or other taking of all or any part of the Property or the common arcas and facilities of the .

PUD, or for any conveyauce in lieu of condemnaticn, are hereby assigned and shall be paid to Lender. Such proceeds shall bc
applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10, _

MULTISTATEPUD RIDER - Single Family
Famte Mat/fredoie Mac UNIFORM INSTRUMENT

Formn 3150 9/90
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. TO BE ATTACHED TO THE SECURITY INSTRUMENT -
. '% E. Lender’s Prior Consent, Borrower shall not, except after notice to Lender and with Lender’s prior written consent,
'+ either partition or subdivide the Property or consent to:
ji (i} the abandonment or termination of the PUD, except for abandonment or termination required by law in the case
1% of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;
7 (i} any amendment to any provision of the "Constituent Documents” ifthe provision is for the express benefit of Leader;

(it} termination of professional management and assumption of seif-management "of th Owners Assocmuon or’

(iv) any action which would have the effect of rendering the public liability insurance mvemgc ma:mamcd hy mc Owncrs =
Association unacceptable to Lender. B

F. Remedies, If Borrower does not pay PUD dues and assessments when due, th'.'.n Lender may pay them Any amoum.t. o
disbursed by Lendar under this paragraph F shall become additional debt of Borrower secured by the Security. Instrument; Un}ess_ Ll
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from ihe date of dlsbursement at the .
Note rate and shail be pryable, with interest, upon notice from Lender to Borrower requestmg payment. '

" e

BY SIGNING BEL7W, Borrower accepts and agrees to the terms and prov:slons cantamcd in this PIJ_DI:."I(idgr.

/ ZEYD o (Seal) .
a‘:ristim L- m ~Borrower c ‘Botrower - - | ._
(Seal) OO

-Borower -Borrower .
: w; .-'_9.'

g‘s, ‘

el

mfi

MULTISYATEPUD RIDER - Single Family Page 2of 2 o 10072 1% 2
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TC BE ATTACHED TO THE SECURITY INSTRUMENT

ADJUSTABLE RATE RIDER Loan Mumber: 6460497-00
(1 Year Treasury Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 6th day of C May 1995 ‘and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or. Sccumy Dcsd (the” "Secunly

Instrument”) of the same date given by the undemgned {the "Borrower"} to secure the Bormwrr ] Adjusmble Rmc Note (the’ ;.'-‘- g

"Note") 10 Centerbank Mortgage Conpary

property described v the Security Instrument and located at:

1005 Bayshore Drive, Schaumoury, IL 60194
[Property Address] )

THE NOTE CONTAINS YR{OATSIONS ALLOWINGFQR CHANGES IN THE N‘ERESTRATEAND THE
MONTHLY PAYMENT, THE N4TE LIMITS THE AMOUNT THE BORROWER SINTEREST' RATECAN
CHANGE AT ANY ONE TIME AN THE MAXIMUM RATE THE BORROW]:.RMUST PA\’. -

(the “Lén&gf*)’ of the same date 'ar’xd-"c._b-véﬁhg 'me"f _‘ e

- Additional Covenants. In additiop to the-covenants and agreemenis made in tbe Sncm'ny Inslrument Borchr and

Lender further covenant and agree as follows:
Al INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of §.750 %. The(Nrie provides for cianges in the inferest rate and the momhly
paymeats, as follows:

4, INTERESTRATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate 1 will pay may change an the firsi day of dune,.. 1597 , and on that day every 12th -
month thereafter. Each date on which my interest mate could change is called a "Charugh Date.”
(B) The Index

Bepinning with the first Change Date, my interest tate willbe based on an Index. TTe "ndex*is the. weeldy a\!erage ylcid
on United States Treasury securities adjusted to a constant maturity of 1 year, as made -availaldc by the Federal Reserve Board.”
The most recent Index figure available as of the daie 45 days before each Change Date is eatled tlie "urrent. Imiax

{f the Index is no longer available, the Note Holder witlchoose a new index which is based wpui rwparable mfmmauon
The Note Bolder will give me notice of this choice,

{C) Calculation of Changes

Before tach Change Date, the Note Holder will calculate my new interest rate by adding two and. jSD/lDDOthS
perecentage poim(s) { 2. 750%) to the Current Index, The Note Holder willther: round the result of diis. addmon 1o the nearest

one-cighth of one percemtage point {0.125%). Subject to the limits stated in Section 4(D) below, this rounded amoum willbe

my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that wculd bc sufficient 1o rcpay thc unpmd
principal that T am expected to owe at the Change Date in full on the Matwrity Date at my new interest rate iz substantially equal”
payments. The result of this caleulation will be the new amount of my momhly payment, '

(D) Limits on Iaterest Rate Changes :

The imerest rate I am required o pay at the first Change Date wifinot be greater than 8,750 . % or.less than -

4.750 %. Thereafter, my interest rat¢ will never be increased or decreased on any single Change Daté by more than
two and NO/1000ths percentage poimt(s} ( 2.000 %) from the rate of interest | fave been paymg for’ thc
pieceding (welve months, My intercst rate will never be greater than 12,750 .

w
¢
o

»

&
@0
@
=3

MULTISTATEADIUSTABLE RATE RIDER-ARM 5-2 Poge 1of 2 FORM 311 LDOCOSIL /85
SINGLE FAMILY-FANNEMAE UNIFORM INSTRUMENT N .




UNOFFICIAL COPY ..




UNOFFICIAL COPY

TO BE ATTACKED TO THE SECURITY INSTRUMENT

(E) Effective Date of Changes :
; My pew interest rate will become effective on each Change Date. I will pay the amount of my new monthly paymcm
.= beginning on the first monthly payment date after the Change Date until the amount of my monthly paymem changcs again.

(F) Notice of Changes
The Noie Holder willdeliver or mail 10 me a notice of any changes in my inferest tate and 1hc amount o7, my marthly

payment before the effective date of any change. The notice will include information required by law to be given me. and also
the titie and telephione number of 2 person who will answer any question I may have regarding the notice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIALINTEREST IN BORROWER
Uniform Covepant 17 of the Security Instrument is ammended to read as follows:

Transfer ot the Property or a Beneficial Interest in Berrower. Jf all or any part of the Property or any interest
in it is sold ¢ transferred {or if a beneficial interest in Bocrower is sold or transferred and Borrower s not &
natesal person) witlicut Lender's prior wrinten consent, Lender may, at its option, require immediate payment’
in full of alf sums scovred by this Security Instrument.  However, this option shall not be exercised by Lender
if exercise iy protibited £y federal law as of the date of this Security Instrument, Lender also shail not exercise
this option if: (8} Borrowcr causes to be submitted to Lender information required by Lender to evaluate -the
intended transferee as if a new loan wete being made to the transferee; and (b) Lender reasonably determines
that Lender's security will not be izanaired by the foan assumption and that the risk of a breach of any covenan
ar agreement in this Security Insttumeni-is acceptable to Lender.

To the exiem permitted by applicable i, Lender may charge a reasonable fee as 4 condition to Lender's
consent to the loan assumption. Lender msay aiso reguire the transferee tosign an assumption agreement “Lhat
is acceptable 1o Lender and that obligates die-rinsfersr 1o keep all the promises and agresmems made in‘the
Note and in this Security Instrument. Borrower ‘will zantinue to be obligated under the Note and this Secumy
Instrument unless Lender releases Borrower in writing, :

If Lender exercises the option (o require immediate puyment in full, Lender shall give Borrower unotice of -
acceleration. The notice shall provide a periad of not less (o 39 days from the date die notics is delivered or
mailed within which Borrower must pay all sums secured by this decurity Instrument, If Borrower fails to-pay
these sums prior to the expiration of this period, Lender may invuke any remedies permitied by this Sccunty
Instrument without further notice or demand on Borrower,

By Signing Below, Borrower accepis and agrees to the terms and covenamts-couiaiaed in this Adjustabié Rate Rider.

(Seal) | | (Seal)

Borrower -Bermwer

MULTISTATEADSUSTABLE RATE RIDER-ARM 52 ' FORM 3111 LPOCOSY2 185
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