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THIS MORTGAGE ("Security Tnnirumeant”) i given on- MAY 00, 1008 . 'The mortgagor is
JEFFREY SCOTY PASEY, S.NGLE NEVER MARRIED

{"Borrower"). This Security lnstenment ia given to - YHE NORTHERN TAUST COMPANY

which in urgantzed and oxinting under the lawa ol 9TATE OF 101 INOIS , and whaone
wddeesiin 80 8, LASALLE STREET  CHICAGO, L 00070
("Lante” ), Dorrowor owen Londor the principsl sum of
THRFE HUNDRED THOUSAND ANO 00/100

Dotlaes (C'S.$ 300,000,060 ). Thin doht in evidenced hy Borrower'n otz deted the name date ai this Security
fnstramunt {"Nate®), which provides for monthly paymonts, with the foll debt, it sisi-paid varlier, due snd payablo on
JUNE 01, 2020 . This Sccurity lnatrument secures to Lonawr: (e} the ropayment of the dobt

ovidenced by the Note, with intorest, and all conewaln, uxtensions and mdifications of the M (b) the payment ol al}
other suma, with intorest, wdvanced undor paragraph 7 to protect the security of thin Secos s Inntrument; and (e)
the porformance of Borrower's covorants and sgreomonts wndor thin Security Instrumont ana the Note, Hor thin
purpase, Horrower does horeby mortgogs, grunt and convey 1o Londer the following describad property loeated in

COOK County, Hllinais:

LOT 74 AND THE SOUTH 1/2 OF LOT 73 IN JOMN J, DAVIS SUBODIVISION OF

THE SOUTH 838 FEET OF OUT LOT “F" ON WRIGHTWOODR BEING A SUBDIVISION

OF SOUTHWESY t/4 OF SECTION 20, TOWNBHIP 40 MORTH, RANGE 14 EABT OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PIN NO, Y4-28-312-027-0000
which hus tho address of 2401 N, BURLING, CHICAGD {Strout, Ciryl,
Mincis 60014 (Zip Code) (“Proporty Addsess” );
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TOGETHER WITH all the improvements now or hereaftor erected on the property, and all easements,
g opurtenances, and fixtured now or horeaftor a part of the property, All replacements and additions ahall aleo be covered
iy this Security lnstrument, All of the foregoing is referred to in thin Security Instrument as the "Property.”
3 BORROWER COVENANTS that Borrower in lawlully seised of the estate heroby conveyed and hus the right to
jfmorigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of resord,
gBorrower warrants and will delend gonerally the title to the Property against all claims and demands, subject 10 any
Bencumbeances of record,
! THIS SECURITY INSTRUMEN'T combines unifosm covenants for national use and noa-unilorm covensnta with
i limited variations by jurisdiction to conatitute n uniform seebrity instrument covaring real property,
! UNIFORM COVENANTS, Borrower and [Lender covenant and agreo on Inllown:;

e

i L. Payment of Principal and Interest; Propayment and Late Charges. Borrower shall promptly pay when due
1 the principal of and interest on the debt ovidenced by tho Note and any propayment and late chargen due under the Note.
N 2. Funds for Taxes and Insurance. Subject to applicable law or to n written waiver by Londer, Barrower shal)

W} pay o Lender on the day monthly paymonts are dus under the Note, until the Note s paid in tuil, a sum (*Punda®) for:
i (n) yearly taxes and assessmonts which may attain priosity over this Security Inatrument as a lien on the Praperty; (b)
- vearly leaschold pagiments or ground rents on tho Property, if any; {¢) yearly hazard or proporty insurance premivms;
i (4) yearly thood fnnurance promivme, if any; {o) yearly mortgage insurance preminma, if sny; and (f} any aums payabls
4 by Borrower to Lender.-in accordance with the provisions of paragraph 8, in lieu of the psyment of mortgage insurance
1 promiums, These itomearz called "Fscrow llome,” Lender may, at any time, colicet and hold Funds in sn amount not
to exceed the maximurs ecosunt o [sndor for a fedorally rolated mortguge loan may require for Burrower's escrow
weeount under the fecoral Keai Hatato Settlement Proceduses Act of 1974 as amended from time 10 time, 12 US.C,
i Section 2601 ot seq. ("RESPA™), valess another Jaw that applien 1o the Punds sots 8 leasor amount. 3 8o, Lender may,
i atany time, colleet snd hold Pundain an amount fot to exceed the Jesser umount, Londer may estimate the amount of
Funds due on the basis of current dote s reasonablo estimates of expenditures of Tuture Escrow [tems or otherwise in
aceordance with applicable law,

‘The Funds shali bo held in an inatitutiqn wirose doposits sre inkured by u federal ngency, inntrumentality, or entity

{including Lender, if Lendor is auch un institasion) or in any Fedaral Home Loan Bank. T.ender shall apply the Funds to
puy the Harow ltoms, Lender may not charge Yeciower for holding and applying 1he lunds, annually analyzing the
escrow account, or verifying the Hsccow Itoma, unizar Londer pays Borrower intoreat on the Fonds and applicsble law
permits Lendor to make such n chargo, However, Tonder may require Borrower 10 pay a ona-timo chargo for an
indopendent real cstate tax reporting service vsed by Lendor in conrection with this lown, unieas applicablo law provides
otherwise, Unlesy an agreement is made o applicable law vequivos intorest to be paid, Londer shall not b required to
pay Norrower any intereat or earnings on the Hunde, Borrower zad. Lender may agreo in writing, howover, thet intereat
shall bo paid on the Punds, Lender shail give to Borrowor, withaat churge, an annial accounting of the Fundes, showing
credits ond debits ta the Punds and the purpose for which ench debis t7 tho Funds was made, ‘The Mundh ars pledged an
; sdditional security for nlt sums secured by thin Secority Distrumoent, .
";] i the T'unds held by Londer exceed the smoite permitied 1o bo hold by spplicable [aw, Lender ahall nccount to
Borrowor foe the excons Fundn in accordanco with the requirenionts of appiicable law, If tho emount of the HPunds held
by Lender at nny time is not sufficient to pay the Facrow [tens when dug, Fenaer muy a0 notify Borrawor {n writing,
and, in such caso Borrowor ghall pay i Lendor the amount necesiary 10 make upahe doficiency. Borrowor shall mnke
up the defictency in n more than twolve monthly prymottn, at Lender's nole discrotion,

Upon paymont in full of all sums secured by thin Security Inateumont, Londer shild nscomptly refund to Borrower
any Pundy held by Londer, I, undor poragraph 21, Lender nhell sequire or sell the Progorty, Lendor, prior 10 the
aeqisition or aale of the Property, shatl apply any Punda held by Lendor ut the timo of aeguizition or sale as s eredit
ngainat tho suma secured by this Sveurity [nstrument.

3. Application of Payments, Unlean applicablo taw provides otherwise, all payments roceivid by Londer under
pragraphn 1 and 2 shall bo applied: ticat, 16 any propsymont chargen due under the Note; second, 16 amnunts payable
under paragraph 2 thied, to interest duo; fourth, to prineipil due; snd b, 10 any Tate chargon due undar the Nete,

4. Chargen; L ona. Noreowor shull pay ali taxes, nsscasmentn, chaegen, fines und impositions atteibutable o the
Proporty which may wttain priority over this Security [nmtrumont, and feaschold paymonia vr ground ronts, if sny,
Horrowos shall pay theso abligationa in the mannor provided in parageaph 2, ar if not paid in that mennor, Borrower
shall pay thern an timp directly to the porson owed paymont, Barrower shal} promptly furnish to Lender slf noticesof ¥
amounts to be poid under this paragraph., I Borrowor makes tione paymonts directly, Borsower ahall promptly fuenish d
te Lender recoiptn evidoncing the paymonta, ¢

Horrawer shall prompily discnarge any lien which has priority over thin Socurity fantrument unleas Borrower; {s) £
agreed in writing to the payrment of the obligstion secured by the lion in o manncr recoptable to Londor; (b) contesta in
goud faith the fion by, or defonds agninst enforcoment of the Lien {n, legal proceediogs which in the 1onderreginion U
upervo Lo provent the enforcomont of the ton; or {e) securon lrom the r\nldor uf the en an agreement autiglacto
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B endur subordinnting the lion t this Security Instrument, 1f Londor dotormines that any part of the Proporty in subject
B0 @ lien which may attain priority over this Seeurity Instrument, Londer may give Borcawer a notico identifying the
Wicn. Boreawer ahalt satisly the lien or take one or mare of the actions sot forth nhove within 10 days of tho giving of
Fotice,

,';*_ 5. Hazard or Proporty Insuranco. Borrowor shall keap the improvemeats now extating or heroalter erected on
Bthe Property insured against losa by liro, hazards included within the term "extended covorage”™ and any othor hsgurds,
frocluding foods or flooding, for which Tender requires insicance. Thia inaurance shall be mointained in the smounts
gand for the poricds that Lender requires. ‘The insurance carrier providing tho insurance shall bo chosen by Borrawer
i aabject to Londor's approval which shsll not bo unrensonably withheld, It Borrower fuils ta maintain eoverage describod
‘T above, Lender may, st Londer's option, obtain coverage to protect Lender's righta in the Proporty in acenrdance with
1 paragraph 7,

, All innueanco polivies and tonowalr shall bo secoptable to Lender and ahall include o standard mortgage clnuse,
A Lender shall have the right to hold the policiea and ronewals, i Lender requires, Borrower shiall promplly give fo
4 Lender oft receipts of paid promiums and 1enewal natices, In tho event of lors, Borrower shell give prompt notice to the
i insurance carrier and Londer. Lendor may make proot of loss if not made promptly by Borrower,

\ Unleas Lende: uxd Horrower atherwise agreo in writing, insutance proceeds shall bo applied to rastoration or ropair
§ of the Praperty damagad, if the restoration or repair ig economically feasible and Lender's security i not lessencd, If the
*1 restoration or repait’ ig ot economically feanible or Lewder's security would be lessoned, the insurance proceeds stinhl be
applied to the sums securcd by this Security Instrumont, whether or not thon dus, with nny vxceas paid 10 Borrower, If
4 Borcowor abandons the Froraity, or dues not enswer within 30 days s notice from Lender that the insurance cartier hag
offered (0 sottle a claim, then Donder may colfect the insurance proceeds, Londer may use the procecds to repaic or
reatore the Property or to pay suins secured by this Security Inatrument, whother or not then due, 'The 30-day period will
begin when the notice is given,

Unless Lender and Borrower othiervies agree in weiting, any application of proceeds to principal shall not extend or
postpone the du date of the monthly pay monts relerred to in paragraphs | and 2 or change the amount of the peyments,
il under paragraph 21 the Property is acqaired by lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prios-io<ie acquisition shnll pess to Lendor to the extent of the aums secured by
this Secarity lnstrument immedistlly prior to Wie scquisition,

6. Occupancy, Proservation, N&intemnum ard Protection of the Property; Borrower's Loan Applicstion;
Lesseholds, Borrower shall occupy, eatablish, and vee the Property an Borrower's principal residence within sixty days
after the execution ol this Security Instrument and slisll continue to occupy the Froperty as Borrower's principsl
residence for ut least one year alter the date of oceupancy, uriess Lerder otherwise sgreea in writing, which consent aliall
not be unreasonably withheld, or unless extenuating circumstapces exiat which are veyond Borrower's control. Borrower
shall not destroy, damage or impair the Praperty, allow the roporty to doteriorute, or commit waste on tho Property,
Borrower shall be in default if any forfoiture action or proceeding, »wasther civil ar criminal, is bogun that in Lenders
goad faith judgment coutd result in forfeiture of the Property or athziwise materially impair the lien created by this
Security Instrument or Lender's security interest, Borrowsr may cure juch s delault and reinstate, as provided in
paragraph 18, by causing the sction or proceeding to bo dismissed with'n ruling that, in Lender's good faith
dotormination, peecludes forfoiture of the Borrower’s interest in the Property Op other material impaitment of the Hen
created by this Security Instrumant or Lender’s security interest, Borrower shallalea be in default if Borrower, during
the loan application process, gave materially lalse or insccurate information or statements to Lender {or failed to
provide Feader with any material information) in conusction with the loan evidence:! by the Note, including, but no
limited to, representations concerning Borrowar's occupancy of the Property an & principal tsidence, If thin Security
Instrument is on u feasehold, Borrower shall comply with all the provisions of the lease, IF Rosreanr nequires fee titls to
the Proporty, the leasehold and the fee title shall not merge unless Londer ugrees to the mergor 1 weiting,

7. Protection of Lender’s Rights in the Property, It Barrower Inils tn perform the coverarts and sgreements
contained in this Security Instrument, or ther is a legal proceeding that may signilicantly sffect Voider's rights in the
Property (such ns n proceeding in bankrupley, probute, for condemnation ar forfeiture or 10 enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the valuo of the Property and Lender’s
righta in the Property. Lender’s actions may include paying any suma secured by s lien which haa priority over this
Security [nstrumont, appearing in court, paying reasonable attornoys’ fees and entering on the Propesty to maku repairs,
Although Londer may take action under this paragraph 7, Lender does not have to do so,

Any amounts Jisbursed by Lendor under this paragraph 7 ahall become additional debt of Borrower secured by this
Security [nstrument, Unless Borrower and Londer agree to other termu of payment, these smounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upan notice from Lender 10 Borrower
requesting payment,

8. Mortgagoe lnsurance. if Lender required morigage insurance as 3 condition of making the lonn secored by thia
Security Tnstrument, Borrower shall pay the premiuma required 1o maintain th mortgage inssrance in off
reason, the mortgago insurance coveragy raquired by Lendor Jupass or ceanes 10 be in offect, Bourrowe

m-BHIIL] (D408 Page 1 ol §




UNOFFICIAL COPY




Y rae L

e 5 -
e

|

)

R

UNOFFICIAL COPY

Wremiume required 1o pbtain coverago subatantially squivalent 1o the mortgage insuranco proviously in effect, at o cost

Rrbatantislly cquivalont to the cost 10 Borrower of the mortgnge insurance previously in oftect, from i alternate

nortgage insurer approved by Lendor. If substantislly equivsfent mortgage insurance coversge is not availsble,

orenwer shall pay to Lender cach month o sum equal to ono-twallth of the yearly mortgage insurance premium boing
uid by Borrowar when the insurance coverage lapsed or vensed to b in effect, Lender will acvept, uso and cotuin these
Maymonts wa u losa resorve 1o et of mortgnge insurance, Loy renirve paymonts may no longer be reguired, ut the
gt ption of Lender, if mortgage insuranco coverage {in the amount and for the period that Londer requirea) provided by
gaa insurer approved by Londer again becomes availublo and in obtsined, Boreower shall puy the promiuma required 10
Tmaintain mortgsgo insurance in offect, nr to provide a luss roserve, uitil the requiroment for mortgage insuranco ends
A in accardanee with Ay writton agreemeont betweon Borrower and Lender or applicable law,

g B Inspection, Letidar or it sgont may muke reasanablo entrics upon and inapections of the Property. Londer shali

I8

:F any condemunation or other taking of any part of the Praperty, or fur conveyanco in Hew of condemnntion, are horeby

1| wive Borrowsr notice ot the time of or prioe to an inapection specifying roasonable cause tor the inspection,
10. Condomaation. The proceods of any wward or claim for demages, diroct or consequantinl, in connection with

] wisigned and ahatl be paid to Lender,

In the pvent.2f » total taking of the Property, the proceedn shull be spplied o the sums secured by this Security
Instrument, whethor eé-aot then due, with any sxeean paid to Borrowor, In the ovent of o partinl taking of the Proporty in
which the fair markot valiio of the Property immedintaly bofure the tuking is equal 1o or groster than the smaount of the
suma secured by this Seerily Instenment immediotely bofore the taking, unlens Borrownr and Lendor otherwine agroo

3§ in writing, the suma secured vy this Socurity lnatrument shidl be reduced by tho amount of the proceeds muldptied by

tho following fenction: {a} tho 2ot smount of the suma secured immedintoly bofors the taking, dvided by (b) the fair
market value of the Property immetiatuly bolore the taking, Any balance shall be paid to Botrowor, (1 the ovent of &
partin) taking of the Proporty to which the fair markot value of the Property immuedintely before the taking v leas than
the amauat of the same necured immuediarily bolore the taking, unscas Boreower and Londer othurwine sgees in writing
or unlens applicable {ow atheewino provides, tho proceedn shall be applicd 10 tho suma securad by this Sscurity
Inatrument whother or not the sums ars then duo,

1 the Proporty in abandoaed by Borrower/ or if, aftor notice by Londer 10 Borrower that the condemnor offers 1
muke an awacd oc aottlo a claim for damagoen, Boreowar il 10 renpond w Londer within 30 dayn alter the dato the
antice in given, Londor i authorized to collost und app'y the proceeds, at it option, oither o rostoration ar ropair of the
Property ar to the suma secured by thin Security Tnateumaerd, whother or not thon due.

Unienn Londer wnd Borrower otherwize sgree in writing, say application of groceeds 10 principal shell not extend or
postpane the due date of the munthly paymonts relorred woar parageaphn | and 2 ar change the smount of nuch

#yments.

o H. Blorrower Not Released; Forboarance By Lender Nova "Vulver, Hxtetnon af the time for payment or
mudifivation of amorization of the suma secured by this Seeurity Linsezmont granted by Londor (o any auceessor in
imteremt of Horrowor shall aot oporate to rolewsio the linbility of the orighini, Borrower or Horrowor's successorn in
interest, Londor shall not be required 1o commonce proceedingn agninst azy avccemnr in interest or refuno to extend
timu for paymeit or atherwine modify amortizntion of the muna sceured by thic Security Inntrument by reason of any
domand made by the original Borrower or Borrower's successora in intorest, Any {orbenrance by Londer in exercining
any right or rumedy shall not be a waiver of ar prechixde the axorcine nf sny right or roriody,

12. Succesyors and Assigns Bound, Jolng and Several Lisbility;: Ca-signers, ' Jie covonants and sgreementn
of this Security lustrumont shatl bind and bonofit the successars and msigns of Londuer atel Barrower, subject 10 the
provisions of peragraph 17, Borcowor's covenanta am agreemonta ahall bo juint and sovers), Aov/bserower who corulgne
thin Security Inatrment but doen not oxecute the Note: (8) in co-signing thin Secueity Instruzient only th morigago,
grant and convoy that Borrowor's intersal in the Proporty uader the torms of thie Sveurity Trabramont; (b) is not
personnlly obligated to pay tho sumn secured by thin Security lnstrumoent; snd (¢} agveen that Lendse and sy othor
Borrawer may agtreo to oxtond, maodily, torboar or make any sccommadntionn with regard 1o the termnof thin Security
Instrunent or the Noto witheut that Borrowor's connent,

3. Loan Chargon, I8 thoe loan sectired by thin Security [nntrument i stibject to o law which dots maximum loan
charges, ond that fnw i tinally interproted so that the interest ur othor Joan chacgen collected or to bo collecied in
connection with the loan exceed the pormitted limite, then: {8} any nuch foan charge ahall bo roduced by the amaunt
aceesmary 10 reduce the charge 0 the pormitted timity and (b} any sims nlroady collectd fram Horrowor which
exceeded pormitted limita will bo refundod to Borrowor, Londor mny choose to make thin rofund by reducing the
principel pwed under the Note or by making a disect paymont to Hocrawer, I n refund reducen principat, the reduction
will be treated na & partind propayment without any prepaymens chasge under tho Note,

14. Nutices, Any notice to Borrower provided for in this Security Toatrumont shnll bo given by Jdeliveris
maifing it by tirat cluss mail unless applicable law requices use of another mothod, The notice shall be dire
Praperty Address or any ather addeeas qlnrruwur dosignates by notice to Londer, Any notice (o Lendur
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ficit class mai) to Lender’s addreas stated herein or any other address Lender deaignates by notice to Borrower, Any
ghotice provided for in this Security Instrument shall bo deemed to have been given to Borsower ar Lender when given ag
fprovided in this paragraph.

15, Governing Law, Soverability. This Security Instremont shall be governed by federal law and the law of the
Burisdiction in which the Propurty is locnted. [n the ovent that any provision or clause ol this Security Instrument or the
HNate vonllicts with applicable law, such conflict shall not affec t ather provisians of this Security lnatrumeont or the Note

Fwhich cun be given effect without the conflicting provision, To this end the provisions of this Security lnstrument and the
N ote are declared 10 be ssverable,

16. Borrawer's Copy. Borrower shall bo given one conformed copy of the Noto and of this Security Instrument,

17. Transfer of the Property or s Beneficisl Interest in Borrower. It all or sny part of the Property or eany

4 intereat in it i sold or transferred {or (f & benelicia) interest in Borrower in sold or transferred and Borrower is noia
'« natural person) without Leader's prior viritten consent, Lender may, 1115 option, require immedinte payment in full of
A all sums secured by this Seewmity Tnsteumont. However, this option ahall not be exercised by Lender if exorcise is
il prohibited by federal law ag of the date of this Security Instrument,

I Lender exercises this option, Len dor shall give Borrower notice of accelerstion. The notice shall provide s period

A of not fess than 20 Unys from the date tha notice s delivered or mailed within which Borrower must pay all sums necured

by this Security Inatiumant, It Borrower /aila to pay these suma prior ta the expiration of this period, Lender may invoke
ony remedies permitted oy thia Security instrument without further notice or demand on Borrower,

18. Borrowoer's Rigkeio Reinstate, I Borrower meets certain conditions, Borcower shall have the right to have
enforeement of this Security liizument discontinued at any time prior 0 the enrlisr of: (a) § days (or such other period

3. as applicuble law may apecily lee reinstatemont) before sale of the Property pursuant to any power of sale contained in

this Security Inatrument; or (b} entry of o judgment enforcing this Security Instrument, Those conditions are that
Boreower: (n) pays Lender all nums(which then would be due under thin Security Instrument and the Note as if no
accoleration had occurred; {b) curen any defantt of any other covenants or agreoments; () peys all sxpenses incurred in
=nforcing this Security lngwrument, includis g, bat not limited to, reasonable attorneys’ lees; and (d) takes such action as
Lender may reasonably require to asaure thac Zae lien of this Security Instrument, Lender's rights in the Proporty and
Borrower's obligation to pay the sums secured by tiits Security Inatroment shal) continue unchanged, Upon reinstatement
by Bovrower, this Sccurity Instrument and the obligsinniecured horoby shall remain fully offective an if no acceleration

FF i

bud accurred. However, this right to reinstate shell notapply in tho case of scceleration under paragraph 17.

19. Sale of Note; Chsnge of 1L.oan Servicer, The [ote or n partial intereat in the Note {together with thin Security
Instrument) may be sold one or more times without prior nétics to Borrower, A sale may result in a change in the entity
{known as the "Loan Servicer") that eollects monthly payments due under the Note and this Security Instrument. There
alsy may be one or more changes of the Loan Servicer unrolated to-a.sale of the Note, If there is 2 change of the Loan
Secvicer, Borrewer will be given written notice of the change in accodrnce with pusagraph 14 sbove sad applicable Jaw,

‘The notice will state the name and sddress of the new L.osn Servicer sad tho sddress t which paymenta should be made,

‘The notice will also contain any ether information required by applicable la'v,

20. Hazardous Substances, Horrower shall not cause or permit the proszace, use, disposal, atorage, or releass of
any !azardous Substances an or in the Property. Burrower shall not do, nor shizw éavone else to do, snything atfecting
the Property that is in violation of any Environmontal Law, ‘The preceding two sentes vershall not apply to the presence,
use, or storage on the Peoperty ol small quantities of [lazardous Substances that iro generally recognized w be
approprinte to normal residontial uses and to maintenance of the Praperty.

e

Borrower shall promptly give Lender written native of any investigation, claim, demard, lawsuit or other action by
any governmental or rogulatory agoncy or private pasty involving the Property and any bierdous Subatance of
Environraontal Law of which Borrower hao actisl knowledge, If Borrower leurns, or is notificd by'riay governmental or
regulmory nuthority, that any removal or other romediation of any 1lnzardous Substence affeciing the Property is
necessary, Borrowor ghall prompily take all necessary remedial actions in aceordance with Hnvironmenial Law.

An veexd i this paragraph 20, "Hazardous Substances” are those substances definud as toxic or hazardous substsnces
by Eavicanmontal Law and the {ollowing aubstances: gasoline, kerosene, other flammabls or toxic petroleum products,
toxic penticidea and horbicides, volatile solvents, muterials contsining asbeston o formaldehiyds, and radioactive
materiala, As used in this paragraph 20, "linvitonmental Law"” means lederal laws and Jaws of the juriadiction where the
Property is located that reloto to health, saloty or environmental protection,

NON-UNIFORM COVINANTS. Harrower and Londor further covennnt and agreo as follows:

21. Accoloration; Romadios, Lender shall give natice to Borrowoer prior to accelesation following
Burrower's breach of any covenant or agroement in thin Security Instrument (but not prior tu acepioration
under paragraph 17 uniess applicable law provides otherwise), The notice ahall specity: (a) the dofav
action required to cure the default; (¢) a dato, not leas than 3B days Irom the date the notice (s
Borrower, by which the delsult must be cured; snd {d} that Iailure 1o cure the default on or e

&) - BAGL) eom Bt e
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apecified {0 the natice may result in accoloration of the mima secuired by thin Security Instrumont, foreclonure by judicini
8 proceeding and sale of the Proporty, The notice stinl) furthor inform Boreawer of tho right to reinstate aftor acceforation

§ and the right to ansert in the toreclonurs proceeding tho nonoxintence ul o default or eny othor defonso of Barrower to
& sccelecation and fureclosure, 1f the default is not cured on or beloro the dinwe apecificd in the natice, Lendor, at ita eption,
g may requive immediate paymont in full of ali sums secured by this Security lnsteument without furthor demand and
) may forecloso thio Security [nsteument by judicial proceeding, Fonder shall bo ontitied to collect sl oxponnes incurred in
B pursting the remedies provided in this parageaph 21, including, but nut limited to, reasonably attornoys' fecs nnd costs
of title uvidonce,

22, Release. Upon paymont of s} suma recured by this Security Inntrumont, Londer aball roloate this Security
Instrument without chargn to Borrower, Borrower shall pay any recordation conty,

23, Waiver of Homestead, Bocrower waives all right of homentead exomption in the Proparty,

24, Riders 10 this Security lnstrument, 1f one or more riders are oxecuted by Borrower nnd recorded together
with this Security Inatzament, the covenants snd agresmonts of onch such ridor shall bo {ncorporated inta snd shal)
nmend and supploment the covensnts and ngreomonts of this Sceurity Instrumont an if the cider(s) wore a part of this
Heeurity [nstrument, (Cheek apptivabls box{es)]

El Adjuatable Rate Rider ':J Condlominium Rider 14 Family Rider
Giraduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider

[..... Balloon Rider Rate Improvemaent Rider wed Second Homo Rider

VA Rider %% Othors) tapesity)
mYd RIDER FOR COVENANT 22

Instrument and in any rider(s) executed by Borrower and
Witnesses:

{S<al)

Horrower

(Sool)

Rorrowor

(Seal) _ {Scal)

Botrowor “Burrower

STATE OF ILLINOIS, COOK County ss:

{  the undersigned

, , & Notary Public in and for snid county and state do hereby
certily that JEFFREY SCOTT PASET, SINGLE NEVER MARRIED

, personally known to me to be the name person(s) whose
name(s) subscribed to the foregning inatrument, appeared before me thin day in persan, and acknowledged that

the y signed und delivered the said instrumentss  thedr freo and voluntory act, for the usea and purposes

[ A}
therein set forth, ey 21,,,.,\'.,.;;,.p,n_:_n,n.’;»,\,:_.x,w,v.a))). 3

Given undor my handgnd ol @A BOEAL" 9t dayof My ,1996

>

; Haih LuSalle ;
My Commission Expires: § nNojary Public, Stao of .“»3}20}; ' _
% My Commixsion Bxpires 2 %X Notary Public

I' .f YN (i'l\'\'t'l‘\’ﬂﬁ*w“\ 1 \’fﬁ’ﬂ’o‘(‘l‘('l'(ﬁ'l’ FXTA
{

&R -8Rl saum Vags 8 ot 8 Form 3014 9/30
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MORTOAGE RIDER
FOR COVENANT #2)

THIS RIDER {8 ancarporsted into & cortair. MORTOAGYE dated of oven date horowith givon by the
UNDERSIGNED to'secnes MORTGAC T indebtedness; said MORTGAGY vncumbery roal proporty
commonly deseribed an;

D BORROWER and LENDER ngree that notwithutanding anything contained in COVENANT
22 of the MORTGACH, LENDER in heroby authorized to charge a reasonsble fee Tor the
preparation and delivery «f u KELEASE DEED,

) BORROWLR and LENDEK (apres that if the FEDERAL NATIONAL MORTGAGH
ASSOCIATION or the FEDERAL TOME LOAN MORTGAGE CORPORATION buy wif or
somo of the LENDER'S rights under tie MORTGAGE, thiz RIDER will to longer have any
foreo or offect,

IN WETNESS WHEREOV, BORROWUER han oxecuted tiia LTDER,

~,

- (SHAL)
""“)\i"”*nonnowun

‘COPBGRROWER

QT,NTGOOH CTRLY NLEGTRONIC LABER FONME, INC ¢ {3101253-R100 + {8001327-0848
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ADJUSTABLE RATE RIDER

(1 Year Treasury Indox - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made thia 00 day of MAY .
1890 , and is incorporated into and ahail bo deemed to amend and supplement the Mortgage, Deed of
Teust ar Security Deed (the "Security lamsument”) ol the ssme dnte given by the undersigned (the
"Borrower" } to secure Borrowar's Adjuatable Rate Note (the "Note") 1o
THE NORTHERN TRUST COidPANY
{tho "Lender”} of the same date and covering the property described in the Security Instrument and Jocated
at
2481 N. BURLING,
CHICAGO, IL 60014
[Vroperty Addrous)

THE NGTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND- 7€ MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S (NTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATS THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In nddition to ths covenants and agreoments made in the Security
[nsteumont, Boerower and Lesidor further covenant and agree ua foliows:

A, INTERESTRATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interestratoof 7,378 %. The Note pravides for
changes in the interest rato snd the monthly paymrents, ss lollaws:

4, INTEREST RATE AND MONTHLY PAYMUYT CHANGES

{A) Change Datos

Tho tntorest rate T will pay may change on the tirm day of JUNE v 2001, and on
that day overy 12th month therenfter. ach date on which mySaterest mto coukd chiange is called o "Chango
Date”

(1§) The Index

Beginning with the first Chango Dute, my interent rate will bo baicd o an Index, ‘The "Index™ in the
weekly avorage yicld on United States Trensury secorition adjunted to o conintmaturity of | year, as made
wvailublo by tho Fedoral Resorve Board. The mout recont Index figuro wvailavh Gaof the date 45 dayn beloro
each Change Dite in ealled the *Curront Indox,

T thy Index in o longer available, the Nute Holder will chuone a new incoxwhich in based upon
comparnblo information, e Note Holdor will give me not'ce of this chioice.

(€) Caleuiation of Changoy

Holoro cach Change Date, the Note Holdoer will calculate my now interest rate by wlding (W) AND THREE

QUARTERS percontago point(s) ( 2,760 %) tu the
Current Indox. the Noto Hokder will thon round the result of this sddition to the nearest oneoighth of one
porcentage point (0.125% ). Subjeet to the limits utated in Section 4(1)) bojerw, thin rounded nmount will b
my tiew intoreat rate until the next Change Date,
MULTISTATE ADJISTABLE HATE RIDEN-ANM B-2-Single Family- Faowls Mow/Fraddi form inatroment

Fags v o0 2 Form 2011 3708
@5"8228 100 VMM MORTOAGR FORMYN « (39212930100 » (0021 729)  initialdn. i
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The Noto Holder will then dotermine the amount of the monthly payment that wonld be sulficient to
repay the unpuid principal that Lam expecied to owe at the Change Datein Tl) on the Mutirity Date at my new
intorest rate in nubstantially equal payments. The result of this caleulation will be the now amount of my
monthly payment,

(D) Limits on Intorest Rate Changes

The interest rate Tam required to pay a1 the first Chunge Date will not be greator than 9,376 %
or lesd than 8,378 %. Thereafter, my interest rate will never be incroased or decronsed an
any single Change Date by more than two percentage points {2.0% )} from the rate of interost | have been paying
far the preceding twelvo montha, My interest rato will tiever be groster than 13,378 %,

(1) EMfective Date of Changos

My new interest rato will become offective on each Ihan;ic Davw, I will pay the amaunt of my new
muonthly payment beginning art the first monthly payment date alter the Changs Date until the amount of my
monthl y payment changes again,

(F)«lolice of Changos

The Nede Holdor will deliver or mail to me 8 notice of any changes / ¥ my interest rate and the amount of
my maonthly bavment bofore the effective date of any change, 'f!m natice wil include informstion required by
law 1o bo given rie 2nd also the title and telophone number of 4 person who will urawer any queation ] may have
rogarding the notice,

B TRANSFER OF Td® PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 o4 the Security Instrument in ameonded to read as follows:

Transfer of the Pruperty or a Benelicial Intereat in Borrower, I all or any part of the Property or
any intorest in it is sold or dreasfsrred (or if a bonelicial interest in Borrower is sold or tranaferred and
Rocrower ig not  naturs) peesos} without Lender's prior writton consent, Lender may, at its option, require
immediate payment in full of all sums pecured by this Security lnatrumens, Howover, this option shall not be
exercised by Lender if uxerciso i prohibited by federal law ag of the date of thiv Security Instrument, Lender
also shahl not exorcigse this option if: (8} Yiescower causes to be submitied 10 Lender information required by
Lender to evaiuate the intended teansferes 4 if'n now foan were being made 10 the tranaferes; and (hs Lender
reasonably determines that Lender's security vill not be impaired by the loan assumption and thut the risk of 8
breach of nny covenant or agreomentin thin Secur’<y laatrumont is scceptable to Lender,

To the extent permitted by applicable law, Lendes may chacpo a reasonable feo an o condition to }ender's
consent to theloan assumption, Lender may ¢lso reguirs the trana%ercu to8ign an assumption ngresment that is
acceptable te Lender and that obligates the transferee ta ezpall the Rmmiwn and agreements madoin theNote
and in this Security Instrument. Borrower will continug te bs abligated under the Note and this Security
Instrumentuniess Lender refoanes Boreawor in writing,

{t Londer exercises the optior to require immediate payeont in i, Lendor shatl give Barrower antice of
sceeleration, Tho natice shall previde n period of not less than 30 diys irom the date the notice is delivered or
mailed within which Borrower muat pay all sumn necured by this Securicv Inacrument, 1f Borrower fila to pay
these sums prior to the expiratio . of this period, Lender may invoke any csmediea permitted by this Security
instrument without further notice or Gomand pn Borrower,

BY SIGNING BELOW, Borrowe - ‘ g 1 gnd coavensnts contained in his
Adjustable Rate Ridor.

(Seal}

-Horrower

(Seat)

“Morrowar

{Seah)

“Borepwer

{Sesl)

*Norrower

m "0223 13108 Pigs 3 &l 2 Fllll'!'l ‘111 W“

I, 000014300
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-4 FAMILY RIDER

Assignment of Rents
THIS F4EAMILY RIDER inmadothin -+ 09 doyol  MAY , 1998, and in
incorporated into and shall bo deomed to umond and nupploment the Mortgage, Deed of Trust or Security
Dried {the "Scenrity natramom®™) of tho same dite given by the undersigned (the "Ruarrower™) 10 aecuro
Baorrower's Note to
THE NORTHERN TRUBT LOMPANY

(the "Londer")
ol thesamn dato pnd covoring the Proporty described in the Security Instromentand loested ny:

2481 N, HBURLING
CHICAQO, 1L 60814

(Proporty Address)

-4 FAMILY CCVENANTS, In addition to the covenants and agreomonts made in the Security

J

[nstrument, Burrowor ced T endor further covenant and agres sa follows:

A ADDITIONAL PROPERTY SURIECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Securty Insteument, the following items are ndded 1o the Propecty deseription,
and shall also conatitute the Property crivered by the Seeurity Instrametit: building materials, appliences and
gooda of gvory natiire whatsoever now ur horealtor lovated s, on, or used, or intended to be used in
connection with the Property, including, Fat not limited to, thoso lar the purposes of supplying or
distributing heating, cooling, electricity, gas, vater, »ir and light, lire prevention and extinguishing apparaius,
security and acceas controf apparatus, plumbing, bath tubs, water heatorn, water closets, sinks, ranges, stoves,
rolrigerntors, dishwenhors, dirposals, washers, deyory, nvnings, storm windows, storm dooes, screens, blindn,
ghades, cuctaing and curtnin rods, attached mirrors, curinets, penelling and attached floor coveringn now or
hereaftor attached to the Property, nll of which, includizg replacoments and additiona thersto, shall by
deemed to be and romain a part of the Property covered by e Security Instrument. Alf of the foregoing
together with the Property described in the Security Instrursoat (or the feanohold ostato it the Security
ltlwzrumum i9 on 8 tesohold) nre reforred to in this 1-4 Family Rider and the Security Instrument ag the
"Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Harrowsr ehall not seok, agree to or make
a chango in tha use of the Property or its zoning classification, unless Lendr tas agreed in writing to the
change. Borcower shail comply with all laws, ordinances, rogulutions and requirsments of any governmentas]
bady applicablo to the Property,

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrowor sheit sotallow any lien
inferior to the Security fnatrumont to be perfected againat the Property without Lendir'a orior written
permission.

D. RENT LOSS INSURANCE, Borrower shall maintain insurance againat ront loss in addition to the
ather huzards for whicl. insurance is required by Uniform Covenant 5,

E. "BORROWER'S RIGHT TOREINSTATE" DELETED, Unitorm Covenant 18is doloted.
F. BORROWER'S OCCUPANCY, Uniess Londer and Borrower otherwise agres in wrifingighofirst

-

sentence in Unitorm Covanant 6 concerning Borrower's occupancy of the Property i deloted.(All romaining
covenants snd agreement isot forthin Uniferm Covenant 6 shall remain in offect,

MULTSTATE 1-4 FAMILY RIl:A-Fannie Maa/Frodils Mac Unitarm Ingsrument
LY TR T |
@67 wwp VMP MORTOAGE FORMS ¢ (312)203-8100 * [300IN31-7241
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G ASSTGNMENT OF LEASES. Upon Lender's requont, Borrawer ahall ninign 1o Londer all lounes of
the I'roperty and all security doposits madoe in connection with loasos of the Property, Upon the asnignment,
Lender shall have the right to madify, extend or terminate the oxinting lensss nnd to execute tew leanes, in
Londer's solo discrstion, As used in this paeagesph G, the word "lenss” uball muean "aublease” if the Security
Insteumontis on n feasohold.

H,  ASSIGNME'VT OF RENTS; APPOINTMENT OF' RECEIVER; LENDER IN
POSSESSTON. Norrower abaointely wnd unconditionatly assigna sec tranafors 10 Lender )i the rentn s
rovenues {"Rontn") ol the Proporty, regsrdienss of to whom the !lcnm ol the Proporty are paysble, Borrower
aunthorizes Lendor or Lender's ngents to coitect the Renti, and agreen that onch tensnt of the Peoperty shall pay
the Ronts to Lender or Lander's agents. However, Borrowor ahall receive the Rentauntil i) Lender hui given
Borrowor notice of dofault pursusnt to paragraph 21 of the Security Instrumont s {ii) Lender hay ﬁivon
notice to the tonant{n) that the Ronts ars tu do pakd to Lender or Londer's ngont, Thin ansignment of Pent
conratitutersatvnbwoluto ascignmont and notan ssignment for sdditionn] security only,

f§.enduigivea noticoof brescli to Borrowar: (i) al) Rontarecoived by Burrower shall boe held by Borrowor
o trustee fur the benofit of Lender only, 1o be appliod 1o the sumn secured by the Security [nntrument; {ii)
[.onder ahalt bezatitled to collect and recoivo )} of the Rents of the Proporty: (iii) Borrower agrocs that each
tennnt of the Prapero-ahall pay sl Rents duo and unpaid w Lender or Lender's agonts upon Lender's weitton
domund to the tenrntz v unless appicablo Inw pravidea otheswino, a1l Rentacatiectod by Lender or Lender's
agents vhall bo appliod fiza? 10 the costa of taking control of and managing the Property and collecting the
Runts, including, but notliomiied to, attornoy'a foes, recoiver'a feen, promiume an recelver's bondy, ropair and
muinlenango coats, insurance promivma, lexes, ssostmonts and other charges on the Property, and then to the
suma aecired by the Security teatiimont; (v) Lendor, Lendor’s sgonts or sny judicially appointed roceiver
nhal] be Jiable 1 account for oniy these Runt actunfly received; and {vi) Leador ahal) ho entitled 1o have o
recoivor u(;poimcd (o take posaesnicn of and manan the Proparty and callect the Ronts and prolits derived
from the Property without any shawing ra U the inudequncy of the Praperty as security,

I tho Ronts of the Propesty are novsiriiciont to cover the conte of taking conteal of and munaging the
Property and of collecting the Ronta any fandn oxponded by Londor for such putponen ahnll Lcnmo
indobtedness of Borrowor to [endor necured by the Sscieity Instrument pussunit to Uniform Covenant 7,

Borrower ropresonta and warranta that Iorec wer s not oxecoted any prior sssignment of the Renteand
hag notund will not perform sy act that would proventisnder from oxorcining ita rightninder thin paragraph.

Londor, or {.ender's agonts r juclicially appoisies recaivor, shall st bo required to onter upon, fake
control of or maintain Jhe Peaporty bolore or sfter givingiice of default to Borrower, However, Lender, or
fondor’s agonts or o judicially appointed recoivor, muy du 50 ut any time when o default aceurs, Any
applicntion of Rentashall noteure or waive any dofuulvor invatidats any other right or remedy of §onder, 'Thia
s '!“?ulrl“ of Ronts ol the Proporty shall torminate whon all tie sumaiecured by the Secority Instroment are
pidin full,

L CROSS-DEFAULT PROVISION, Horrower'sdghnt or bieact under any noto or uEreomum in
which Lendor hag an intoreatshall han under the Sycurayinstrumant snd 4 ander may invoke any of the
remedien pormitted by theSecurity lnftrg

HY SIGNING BELOW, D6rrow aand provinjons contained in this 174
Family Rider.

.

o {Seat)

Jorrowar

o (o)

Horrower

_ {Seal)

~Horrower

(Seal)

«Horrower

~B87 miomn
00! Q00014398
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