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State of tttinals ‘
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Loap Noo d8sann D 12 148

Boreower: LANA L BELL
MORTGAGE ,—/ﬂ 0’0

e

whose isfdiess is A4 b WEST TRAT PLACH, CRICAGO, SLLINOIS  abods
("Batrower").

This Seeunty bstrament is given to DOLPHIIN MORTOGAGILCORPORATION . A CORPORATION, which is orgunind

windd existing under the faws ol the Smte of LLINGDS, o whose address s 230 W 22N STREET, #1905,
OARBROOK, 1LLINOIS 60521
(""Londer”),

Borrower owes Lender the principal som of FORTY-EIGIT TUOUSAND ORE HUNDRED FHFPY-NINE i
NOJHO e Dallurs (1.9, § 48,1589.00), “This debt Is ovidenced by Borrower'canote dited the sime dnte as his Securhy
tstrament ("Nete ), which peovides for monthly payments, with the b debi 5 ms piid carlier, due and poyable an June
1, 2036, This Securtly Istrument secures 10 Lender: (i) the repayment of the <iebi evidenced by the Not:, with interes,
snd pif renewitls, extensions wid modilicntiors, () the paymem of all other sums, wiiswerest, advineed under puragraph
bt profeet the sceurity of this Seeurity Insirament; and (¢) the performance of Borzawee's covenunts aid agreemens
under this Security Instrument und the Note. Tor this purpose, Barrower does hereay miorigape, gront tnd convey 1o
Fender the tollowing deseribed property loented (n COOK County, il

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQU

THHS MORTGAGE {"Secarity Instrasaent”} is given on the oth day of May, 199, _
The mongagor i LANA G BELL A SINGLE-WOMAN AND JANSEN WILLIAMS |, A SINGLE MAN

Seseerge

which has e address of 390 WEST 110TH PLACE,
CHICAQGO,
- , [utrentj . s
Winis Vﬁ[ﬁgé}fd’ {(“Property Address”);

ILLINOIS FHA MORTQAGE L
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‘ W can No: ORI 72
} : £ Borcower: LANA L BEM N O F F I C IA L C O PY

X
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‘* LEGAL DESCRIPTION

.J'
% Paste lega! description here then photovopy,  Attach o the Mortguge and file a8 one
| instrumett.

WOT 5 I BLOGK D IN NORTH SHELDON HEIGHES FIRST ADDITION, BEING

A SUBDIVISION OF LOT | (EXCEPT THE EAST 138 FERT ARD EXCEPT ThE
NORTH L/2 OF THE WEST 293 FEET TREREOF) AND OF LOT 4 (EXCEPT THE
WEST 914,09 FRET OF THE SOUTH 141 FEET THEREOFY ALL IN THE SUB-
PAVIZTON OF LOTS %9 AND 62 IN SCHOOL TRUSTRES SUBDIVISION TN
SECTION 16, TOWNSHTP 37 NOREM, RANGE 16, FAST OF THE THIRD PRINCITAL
MERIRLAY., IN COOK COUNTY, ILLINOIS,
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- Loan No: (433172 Duta {D: 748
q

_ 8 Oceupaney, Preservition, Mulotunaice and Pratection of the Property; Boveower's Loan Apphleation;
& |eaveholils, Borrower shilt occupy, establish, and use the Property s Boreower's principa) residence within sixty duys
Foal ¢ the execution of this Security Instruntent wad shall continue t oceupy the Property us Barrewer's principnt residence

{or wt least one year slier the date of occupancy, unlen the Sceretnry determines this requirement will couse undue
hardship tor Borrower, or unless extenunting circumstances exist which are beyond Borrower's control. Borrower shal)
notify Lender of any extenauting circumsinnees, Boreower shall not commit waste or destroy, demuge or substantislly
change the Property or affow the Property (o delesiorte, reasonnble wear and tear excepied. Londer may inspect the
Progerty if the Property 15 vacant or abindoned ar the loan i in defoult,. Lender moy tnke reasanable action 1o protect
and preseive sueht vacunt or shundoned Property,  Borrower shall also be in detoult i Borsower, during the Joan
application process, gave materially false or insceurnte information or statements 10 Lender (or fuiled w provide Lender
with any material informadiion) in connection with the loan evidenced by the Note, including, but not limited Lo,
represeistions concerning Borrawer's oceupancy of the Property as u principal residence. I this Security Instrument is
on ¢ teasehold, Borrower shall comply withy the provisions of the lease. 1T Borrower neguires fee title to the Propenyy,
ihe fenschold und tee titie shall nol he menged unfess Lender agrees 1 the merger in writing,

6. Chiwges ta Borcower and Protection of Lender's Rights tn the Property,  Borrower sl pay uil
govertanentil e municipal churges, lines gad impositions i are nol K\cludcd in puragraph 2. Barrower shall pay these
abligations on timesgirectly o the ¢ntity which & owed the payment. 1 faflure 1o pry would sdversely atlect Lender's
nterest in the Proponts, upon Lender's teyuest Borrower shall prompily furnish to Lender receipts evidencing these
payments,

I Borrower Balviomake these payments or the payments reguited by prragraph 2, or [ails to perform uny other
covenenis apd agreements coptained in this Sceurily Instrument, or there is o legal proceeding that may signitivantly affect
Lender’s rights i the Property S5uch as o proceeding in bankruptey, for condemnmtion or W enforee fuws or regulations),
then Lemder may do nntl paty ecqtever 8 neeessury 1o protect the volue of the Property and Lender's righis in the
Property, including puyment of taxes, hizard insurance mid other ilems mentioned in parugraph 2.

Any amounts dishursed hy Lender under this paragraph shall became un additionat dett of Borsower and he
secured by this Secarity Instrument, These amounts shiull bear jnterest from the date ol disbursement ut the Note rate,
und at the option of Lender shall be immedimely due and paynble,

7. Condemnation.  The proceeds of‘aez nwnrd or claim for damages, direet or cansequenthal, in connection
with uny condemnation or other tiking of uny part'of the Property, or for conveyunee in place of condemnation, are
herehy
msigntd nnd shidk be paid to Lender 1o the extent of the ZalUamount of the indebledness that remains unpaid under the
Naote and this Security Instraaent, Lender shill apply suchonrececds w the reduction of the indebtedness under the Nole
wnd this Sceurity Instrument, first 1o any delinquent amounteplied in the order provided in purigriph 3, and then 1o
prepayment of principal. - Any applicition ol the praveads (o the seincipal shall not exiend or posipone the due dile of
the manthly payments, which are relerred th in paragruph 2, ar'cbupge the amount of such payments,  Ady exeess
proceeds wver i mount required o pay ol outstanding indebtedness wrder the Note and this Security Instroment shall
he paid to the eatity legally entitled thereto,

8. Fees, Lender moy collect fees und chirges authorized by the Seerelary.

D Growly for Accelerntion of Deb,

() Defanit, Lendor may, cxeept as limited by reguintions issued by Cie Secrctiry in the case of paymont
detiults, require immedinte payment in full of all sums seeurcd by his'Security Instrument it:
(i) Borrower detaults by fuiling to pay in full noy monthly peyment required by this Seeurity Tnstrument
prior to or un the due date of the next monthly payment, or
(1) Borrower detults by tuiling, for a period ol 1hinty doys, to perform any wace abligutions contnined
in this Security Instrument.
{h) Nulv Without Credit Approvad, Lender shull, it permitted by upplicable Jaw wnd @it the prior appraval
of the Seerctury, require immedinte payment in tull ol oll sums sceared by this Secunty Yastrument il
(i) Allor part ol the Property, or u benefivial interest in u trust owning all or pazt 2¢the Property,
is 3ol or otherwise trnnslerred (other than hy devise or descent) by the Borrower, and
(i) The Property is not occupled by the purehuser or grantee as his or her principal vesidence, or (he
purchiser o grantee dees so oceupy the Property, but s or her eredit has not heen approved in
aecordance with the requirements of the Seerelory.
(¢) No Wabver, 11 circumsinnees occur that would permit Lender 1o requise immediate payment in full, but
Lender does not require sueh payments, Lender does not waive its rights with respect 10 subsequent events,
() Rogulations of HUD Secretory, In many vircumstunces regulntions issued by the Seerctnry will limit
Lender's rights in the cise of paynient detiulis 3o require immedinte payment in full and toreclose it not poid,
This Security tnstrument does not autberize neceleration ar foreclosure Il not permitted by regulitions of the
secretury.
(o) Mortgoge Nov nsured,  Borrower agrees that shoukl this Seeurity Insteumert and the Note securcd
Bereby not b eligible for insurance under the Nadonal Housing Act within % duys from the date bereuf,
Lender may, at its crdion and notwithsinnding snything in parsgraph %, require immedinte payment in (ull of
nll sums seeured by this Security Instrument. A writlen stotement of any suthorized ngent of \he Seeretary
dirtonl subsequent 1o 49 days from the dite hereol, declining 1o insure this Seeurfty Instrument angd the Note
seeured hereby, shull be deemed conelusive praol’ of such incligibility,  Nowithatunding the foregoing, this
aption atay not e caereised by Lender when the unavatlubility of insurnnce iy solely due 1o Lender's tulture
(O remil & mortguge insuanee premium 1o the Scerelary,
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M Riders to this Nocaelty Instrament. 1 one or more riders are exeentesd by Borrower und recorded wopether
wilh this Secunty fnstrument, the covenatits of coch suen sider shall be incorporsied i and shadl wmend and supplement
the covenunts nod agreements of this Seearity astrument ns i) 1he 1der(s) were in n part i’ this Sectirity Inatrnment,

{Cheek upphvable hox(es))
71 Condominium Rider CJ chowing Yquity Rider
(7 Planned Unit Bevelopment Rider  [7] Graduated Puyment Rider

(X] Other ppecity] Adjustable R Rider FHA Bxcrow Rider

By S1aNING Bevosy, Borrower secepts and agrees to the terms comtuined I his Seeurity Distrasent and in any
|} rderiad executed by Borrower aiml recorded withi i,
A /7
’!( ‘u/v "{/r ‘ an u.‘/ M n)f. ‘(pnﬁt‘( uﬁmn |||||||| (\k‘ll[)
)
L0 T LANA L BELY, Bonower
QJ /
i Dailc
J.; [ ug_u) |%l|l¢)'|/’/ QLN (énna {(FMM
3 JANSEN WILLIAMS .Barrower
i
}
:I: LLLIN R R AR RN AR R NE R R N A ] frrl#lll!lllHIIlllll1II!IlllllIlllIllI!llllllll(sullI]
;. Borowsr
T
%i !l'illl‘ll“IIl1I'llI?llI1II||lIIl|Il‘lll.|ll.lIQIllIli|lIlllllll'bllllll‘ll"lIl‘l(sc"l)
if Borrower
;
: e e ot v ettt e r e e reims [Spncu Volow This Lite ForZok owlodgment) . — — —
Lj't.
i
& Stale ol JLLINOW 4
! County of COOK §

H(i}f ) 19 9(). by

The furegoing instrument was ueknowledged before me this_6Lh. day of

LANA L BELL AND JANSEN WILLIAMS

SoiT

Q:A4¢1 J«&;DL b c—

¥ TR
i CAROL V RINCHIUSO

i NOTARY PUBLIC STATE OF ILLINOIS Notury Public

MY COMMISSION EXP. NOY. 3199 %9

i CAROL V. RINCHIUSO A

b \2

f (Printed Name) U\
A My conunission expires:__ NOVEMBER 30, 1999 39\
;1’1 )
; &
i

i

J

b

;

Eil oM (Page 5 ol § pages)
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Lowint Nz 08363112 Datn ID:; 748
Rorrower: LANA L BELL

PHA Case Nar
(AR PR LR

ADIJUSTABLE RATE RIDER

o Tt 5H1 Y

THIS ADJUSTABLE RATE RIDER is made this 6th duy of May, 199, und is incorporated into and shilt be
deemed 1o amend and supplement the Morigage, Deed of Trust or Seeirity Deed (*Scearty Instrument”) ol the s
dinte grven by the andeisigned ("Borrower™) o 8 eure Borrower’s Adjustible Rate Note ("Nole®) to

DOLEAN MORTUAGE CORPORATION
("Lender’) of the same date und covering the Ceoperty described in the Security Instrament and Soented

A WEST TIOTH PLACE
CHICAGO ICLINOIS nlio24
1Propmty Addien)

TIE ROTE CONTAINS TROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
TIE MONTHLY PAYMENT, 00 NOTE LIMEPS TIE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TNt AND THE MAXIMUNM RATE THE DORROWER MUST PAY,

ADDITIONAL COVENANTS. i uddition e the covenants wnd agreenents mnde in the Sceurily [nsirumen,
Horrower and Lendes Yurther covenunt sind igree ae Failows:

INTEREST RNTE AND MONTUHLY PAYMENT CUANGES
The Nute pravides For an snitin mterest rilo of 800 55 Ve Note provides for changes fn the interest mie smd dye
oty payiments, as fotlows:

5 INTERENT RATE AND MONTHLY PAYMENT CHANGES

(A} Chimge Dote

The interest rate sy chuttge on the Hesy day of Joly, 1997, and on thit day el eneh succeeding year, "Chionge Date”
means eich date on which the interest e could chimga,

(B} The Tndux

Beginming with the fisst Change Date, the imeresy rte will he based on an tndex, “index” means the wekly averige
yicld on United Stutes Treassary Sectrities adjusted 15 0 constont moturity of one year, ns nude wailable by the Federat
Reserve Board: "Current Index” micuns the must reeent Index ligire availuble M days belore the Change Dute, I thie
Ende (us detined wbove) is e longer availible, Lender will use ns o ew Index uny index pregeribid by the Secretiry as
delined in Purngraph 7(0)). Lender will give Bogrower antlee of the new Index.

(C) Cutenlntion of Interest Rite Chintigos

Bejore each Change Dute, Lender will coleale o new Inierest rate by adding o wargin of TWO and
THREEFOURTHS percentoge paints (2750 %) ta the Carrent Index nnd rounsding the sum 1o the nearss on-oightly
of one pereentige point (0.125% ) Subject o the limits stated in Paragraph S(D) of this Note, this rounded amount will
he the new ioterest rte until the nexy Change Date,

(1) Lhmits on fterest Rate Changes

The terest rate will never increase o deerease by more than ane pereentuge point (1,0%) on any single Chunge
Date, The witerest rute will never be more than five percentage poitis (5.0%:) higher or lower thun the initial terest
e stated in Paragraph 2 of this Nate,

(1% Coteulmtion of Payment Change

It the:imterest rate chinges on w Chimpe Dato, Lender will cubealuto the amount of mombly payment of principol
and interest which would be necessary to repay the wnpald princlpal badiee In Rl @t the molurfly die ul the new
imerest rte through substantiolly equal payments. n mking such caleulition, Lender will use he unpaid principal
hatianee which would be owed on the Chiange Onto € theee hud deen na defuull in payment on the Note, reduced by the
wmount of any prepayments 1o principsl. The result of this caleatiting will be the amount o the new monthly payment
of principal und inlerest,

MULTISTATE FHA ARM RIDER (Pugn 1 of 2 Pagon) 1191
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* Loan Noro 08563172 Duw [y 7458
Borrower:  LANA J BELL

R AT FIIA ESCROW RIDER

THIS FHA ESCROW RIDER Is made ihis 6th day of Muy, 1996, and is incorporated into and shall be deemed
W amend and supplement the Martgage, Deed of Trust or Seeurity Deed (the “Seeurity Instrument™) of the sume
date given by the undersigned (the “Borrower™) te secure Borrower's Note (the "Note®) to DOLPHIN MORTGAGE
CORPORATION (the "Lender™) of the same dite and covering the property deseribed in the Security Instrument
and lorided ol

441 WEST HOTH PLACE
CHICAGO, ILLINOIS 60628
{Property Addromsf

Paragraph 2 of the Scuarny Instrument is deleted in its entirety aad the following Paragraph 2 18 substitnted
in s place;

2. Monthly Payments of Yaxes, losnrenee, and Other Charges, Bosrower shall include in each memhly
paymet, together with the principa and interest as set orrth s the Note und any Inte charges, w sum for (i)
taxes ik speenil assessments levied ortee levied aguinst the Praperty, () leasehold payments or ground rents
an the Propenty, and (©) preminms g weseraace required undee Paragraph 4. In any year in which the Lenduer
Must Py @ mortgage insurnee premium e the Seeretary of Housing and Urbin Developmient ("Seerelary®),
ar i ay year i which such premivin would have-been required i Lender sl held the Seeurity Tistrument,
cach monthly payment shall also include cithers (B o' sum for the annunl moerigage insuranee premivm o bhe
pail by Lender to the Secretury, or (1) o monthly Chirge fnsterd of w mortgage insurance premium if this
Seeurity nstrument is held by the Secretary, In o reasorable amount to be determined by the Secretary, Except
for 1w monthly chiege by the Secretary, these ftems are <alled- "Escrow [tems® and the sums pald to Lender
are called "Eseraw Fumls,”

Lender may, at any time, collect und held wmownts for Escrow Mems in an uggregate nmount not (o
exceed the miximam amonnt that muy b required for Borrower's <saow seconnt wnder the Real Bstane
Settlement Provedures Ack of 1974, 12 US.C % 2601 ¢t seg. o implementin regutitions, 24 CFR Part 350,
as they may be wmended from e to tme ("RESPAY), except that the cushion o reserve permitied by RESPA
for unanticipated disbursements o disbursements before the Borrower's puyments are avallable in the account
may ot be tised on amonnks due (or the morgage insurnee premium,

I the amounts held by Lender for Eserow ems exceed the umounts permitted w/os held hy RESPA,
Lender shalt deal with the excess funds as requiced by RESPA. I the amounts of funds held by Lender ul any
time are oot sullicient 1w pay the Escrow lloms when due, Lender may notily the Borrovies’ and reguire
Horrower to make up the shortage or defiiuncy as permitted by RESPA,

The Escrow Tunds are pledged us additfonat security for all sums seeured by this Seeurity Instrumont,
- Borvower tenders o Lender the full puyment of all such sums, Borrower's account shull be credited with the
biakance remaining for sl installment lrems (u), (), sml (©) ond any mortgoge insurunee premium Instadimen)
that Lentder has ol become odigited 10 pay o the Sceretary, snd Londer shall prompily refund any excess
Tumds 1 Bugrower. [mmediately prior to u foreelosure sale of the Troperty or ity avquisiion by Lender,
Borrower's sccount shishl be eredited with any balineo remaining for afl instsllments for items (4), (), nnd (¢).

{Pugte 1+ of 2 Pagns)
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