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l ~ TRUST DRED SECOND MORTGAGN (ILLINOIS) 2‘ W)

3 THIS INDENTURL WITNESSETH, That WAYNR B, RICKRRSON AND JOAN A.
i RICKEREON, husband and *ife (hereinafter called the Grantor), of Tinley Park,
Illinois, for and in corsideration of the sum of Ninety Nine Thousand
1 ($99,000.00) Dollars in hand paid, CONVEY(S) AND WARRANT(S) to BDISBON CRADIT
4 UNION, an Illinois corporation incorporated under the Illinois Credit Union
4 Aat, 300 W. Adams, Suite 330; Chioago, Illinols 60406, as Trustee, and to
4 its successors in trust hereiratsr named, the following described real
| estate, with the improvements - therson, including all heating, air-
conditioning, Jgas and plumbing apraratus and fixtures, and overything
i appurtenant therato, togather with al) rents, issues and profite of said
{ promises, situated in the County of Con% and State of Illinois, to~wit:

LOT 5 IN BLOCK 5 IN ARTHUR T, MCINTOSH A4D COMPANY’S SOUTHLANDS UNIT 2,
BEING A SUBDIVISION IN THE SOUTHEAST ')/4 OF SECTION 25, TOWNSHIP 36
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ¢
ILLINOIS \

% Hereby releunsing and walving all rights under and by virtue of the homastead
4 exemption laws of the State of Illinois. -

Parmanent Real Estate Index Number: 27-2%-404-017
Address of premlses: 17140 OLCOTT S7., TINLEY PARK, ILLINOIG £2477

N TRUS'M, neverthesless, for the purpose of mecuring performsance of the
covenints and agreements heraein,

WHEREAS, the Grantor is 3justly indebtcd upon a principal Inatallment
Note bearing even date herewith, payable to EDISON CREDIT URION in the
principal amount of $99,000.00, payable in 120 monthly installments of
J 91,302,466, bearing interest at the rate of 9.90% per annum, as per the tenor
if of the said Installment Note.

A THE GREHTOR covenants and agrees as follows: (1) To pay said
- indebtedness, and the interest therson, as herein and in said note or notes
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Jprovided, or according to any agreement extending time of payment; (2) to pay
gwhen due in each ysar, all taxes and assesgments againat said premises, and
flon demand to exhibit receipts therafor; (3) within sixty days atter
Adestruction or damage to rebulld or restore all buildings or improvements on
Meaid premises that may have been destroyed or damaged; (4) that waste to said
Npremises shall not be committed or suffered; (5) to keep all buildings now or
Pat any time on asaid premises insured in companies to bhe selected by the
florantee herein. who ia hereby authorized to place such insurance in companien
Bacceptable to the holder of tha first mortgage indebtedness, with loss clause
ﬁ-attached payable £jrgt, to the first Trustee or Mortgageae, and second, tc the
dTrustee herein as their interests may appear, which policies shall be left
#and remain with the said Mortgages or Trustee until the indebtedness is fully
Lpaid: (6) to pay all prior incumbrances and the interest thereon from time to
ftima; and all money so paid, tha Grantor agrees to repay immediately without
WMdemand, and the same with interest thereon from the date of payment at $.90
j,par cent per =anum shall be mo much additional indebtedness sscured hareby,
: IN THE EVENZ of a breach of any of the aforesald covenants or agreements
4 the whole of mald sndebtedness, including principal and all earned interest,
4 shall, at the optiorn of the legal holder thereof, without notice, become

immediately due and oryable, and with lnterest thereon from time of such
A breach at $.90 per vent per annum, shall be recoverable by foreclosuvre
# thareof, or by suit at lew, or both, the same as if all of said indebtedness
» had then matured by oxpress tiyms.

i It IS AGREED by the GrantOr that all expenses and disbursements paid or

i incurred in behalf of plaintiff jn connection with the foreclosure hereof,

W including rearonable attorney‘s ‘reas, outlays for documentary evidence,

i stenographer’:s charges, cost of procuring or completing abstract showing the

% whole title of said premises embracing ipreclosure decres, shall ba paid by

4 the Grantor; and the like expenses and )dbursement.s, occasionud by any sult

% or proceading wherein the grantee or “eiy holder of any part of said

i indebtedness, as such, may be a party, shal)i also be paid by the Grantor,

4 All such expenses and disbursements shall b an additional lien upon said
premises, shall be taxod as costs and included in any decree that may be
rendered in such foreclosure proceedings; which pircaeding, whether decrae of
sale shall have been entered or not, shall not ha dismissed, nor release
hereof given, until all such expenses and disbursemznts, and the coets of

#i suit, including attorney’s fees, have been paid. The Graitor for the Grantor

! and for the heirs, executors, administrators and aseignz. of tha Grantor

il wvalves all right to the possession of, and income from, said rremises pending

q such foreclosure proceedings, and agreea that upon the filing of any

# complaint to foreclose this Trust Deed, the court in which suco complaint la

i filed, may at onve and without notice to the Grantor, or us any partysh

t claiming under the Grantor, appoint a recveiver to take possession or charge-
of said premises with power to collect the rents, issues and protits of saidg))

. premises, ;%

P
it NOTWITHSTANDING anything to the contrary contained herein, the Grantor.»

y does further covenant and agree that It will not transfer, or cause to be

! transferred, or suffer an Involuntary transfer of any interest, whether

equitable or legnl, and whather possessory or otherwise, in the mortgaged

premisns to any zhird party, including, but not limited to, conveyance by

i deed, or assignment of benaficial interest, or Articles of Agrsement for

} Deed, or Installment contract for Deed, so long e&s the debt secured hereby

. subuiete, and further, that in the event of any such transfer by the Grantor,

Y
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ghe Trustee may, in its sole discretion, and without notice to the Grantor,

sclare the whole of the debt hereby secured immediately due and payable, and
Buy avall itgelf of all rights and remedies, without necessity of election,
Provided to Trustee under this certain Trust Deed.

) IN THE EVENT Grantor'’s Flrst Mortgaga ims released of recoxd and the Note
Securing it shall be paid in full while the instant Truet Deed subaists, the
Lrantor ghall give immediate notice of same to Trustes and whall establish a
ipledge account with Trustee equal to the annual general real eostate taxes
Jassasmed on the mortgaged premisea, Thia shall be ar "esorow-like
farrangement” pursuant to the Yllinols Mortgage Eacrow Account Act, 765 118

:.’|910/1, ot Beg.
The name of a record owner is: WAYNR E. RICKEBRSON AND JOAN A. RICKERBON

h IN THE ©VINT of the removal from sald Cook County of the grantes, or of
1 its reaignatiup, refusal or faillure to act, then CHICAGO TITLE & TRUST
COMPANY of said county is hereby appointed to be first successor in this
trust) and 1f for sny like cause said first successor fails or refuses to
i act, the person who-s*all then be the acting Reccrder of Deeds of said County
ii is hereby appointed to 'be second successor in this trust. And when all of
- the aforesald covenaiis and agrosments are performed, the grantee or hia
M successor in trust, shall volease said premises to the party entitled, on
recoiving his reasonabls charges,

This trust deed is subject to a first mortgags,

Witneas the hand(s) and seal(s) of the Grantor on April 25, 1996.

" P
‘:;_,/ i’?u;ﬁ )6«//&»«“)(“;1)
wx(»f: . RICKERBOR-

o

e,

il B
JOAN A. RICFGRPON

(i/!’(, . ‘Iip .-,!/E'.( ALaY sy (Bﬁal)
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ATE OF ILLINOIS )

N, ) 88

QOUNTY OF C O 0 K )

(L

‘ 1, JOBL OLDMAR, a Notary Public in and for smaid County, in the Btate
foreaaid DO HERERY CERTIFY that WAYNN B. RICKERSON AND JOAN A, RICKERBON,

usband and wife, personally known to me to be the same persons whose names
re aubscribed to the foregoing instrument, appeared bhefore me this day in

#parnnn and acknowledged that they signed, sealad and delivered the said
instrument as their free and voluntary act, for the uses and purposes thersin
sat forth, including the release and waiver of the right of homestead.

Given undsy my hand and officinl seal on April 25, 1996,

N W, Q%(j,

¥ OFFLLIR STAL
i JOEL GOLTAAY Notm( P‘.lbllc
/

) ANY 0
Y (SEAL) PUBLIC STATE.0Z {LLINLS
¢ MY COMMISION EXPIRES 0202,

Identification No. 5373 {
EDISON CREDIT UNION, TRUSTEE

:.: By: : sp j‘l;f;? ,\,-/

ct\wplI\rickron.mry
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