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This instrument was prepared by:
KAREN R. HAWKINS
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MORTGAGE 963b0907
Loan #: 96-14649, | w
THIS MORTGAGE is made ihs 25th dayof April 1996 . belween the Mortgagor,

EDWARD{ KRONES and TAWN K. KRONES, HIS WIFE, AS JOINT TENANTS

(herein “Borrower"),

and the Mortgagee,

IRWIN UNION BANK AND TRUST COMPANY

a corporation organized and existing under the laws &7 INDIANA
whose address is 500 WASHINGTON STREET

COLUMBUS, IN 47201 {rH
(herein "Lender™). b

WHEREAS, Borrower is indebted to Lender in the Principe) som of US. § 23,500.00 , ; ,,?
which indebtedness is evidenced by Borrower's note dated Apriy 25, 1996 and extensions o

.’ -
("

and renewals thereof (herein "Note"), ptoviding for monthly installzents of principal and interest, with the
balance of the indebtedness, if not sooner paid, due and payable on  May 15, 2006 :

TO SECURE to Lender the repayment of the indebtedness evidenced Ly ths Note, with interest thereon;
the payment of all other sums, with interast thereon, advanced in accordance here'=ith to protect the security of
this Mortgage; and the performance of the covenants and agreements of Borrower hezein contained, Borrower

does hereby mortgage, grant and convey to Lender the following described property loeated.in
COOK County, State of Illinois:

LOT 565 IN STRATHMORE, SCHAUMBURG UNIT NO. 7 BEING A SUBDIVIRION
OF PARTS OF SECTION 16, SECTION 17, AND SECTION 30, TOWNSHII 41
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF RECORDED MAY 5, 1971 AS DOCUMENT 21469627, 1IN
COCK COUNTY, ILLINOIS.

PERMANENT TAX NUMBER: 07-17-403-041

which hus the address of 1230 ALLISON LANE SCHAUMBURG
[Terest] {0ey)
Hlinois 60194 (herein "Property Address");
[Rip Codel
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TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this
Mortgage; and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on o

g leasehold) are hereinafter referred to as the "Property”.
¥ Borrower covenants that Borrower is [awfully seised of the estate hereby conveyed and has the right to mortgage,

' grant and convey the Property, and that the Property is unencumbered wxcept for encumbrances of record. Borrower
M| covenants that Borrower warrants and will defend generally the title to the Property sgainst all claims and demands,
subject to encumbrances of record.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrowsr shall promptly pay when due the principal and interest

#  indebtedness evidenced by the Note and late charges as provided in the Note.

2.Funds for Taxes and Insurance.Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the dayiponthly payments of principal and interest are payable under the Nate, until the Note is paid in full,
a sum (herein "Fuid~") equal to one-twelfth of the yearly taxes und assessments (including condominium and planned
unit development asssssrievts, if any) which may attain priority over this Morigage, and ground rents on the Property, if
‘ any, plus one-welfth ot yearly premium installments for hazard insurance, plus one-lwelfth of yearly premium
& instaliments for mortgage insvzan-e, if any, all as reasonably estimated initially and from time to time by Lender on the
basis of assessments and bills ald reasonable estimates thereof. Borrower shall not be obligated to make such payments
] of Funds to Lender to the extent that Zorrower makes such payments to the holder of & prier mortgage or dead of trust
& if such holder is an institutional lender,

; If Borrower pays Funds to Lender, the uids shall be held in an institution the deposits or accounts of which are
% insured or guaranteed by a Federal or state agercy (including Lender if Lender is such an institution). Lender ahall apply
the Funds to pay said taxes, assessments, insuiarce oremiums and ground rents. Lender may not charge for sa holding

i

?’ and applying the Funds, analyzing said account or verilying and compiling said assessments and bills, uniess Lender pays
Borrower interest or the Funds and applicable law pirmits Lender to make such & charge. Borrower and Lender may
') agree ih writing at the tims of execution of this Mortguze that interest on the Funds shall be paid to Borrower, and
}5} unfess such agreemeant is made or applicable law requires such ‘nterest to be paid, Lender shall not be required to pay

Borrower any interest or earnings on the Funds. Lender - |l give *o Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and ta> purpess for which each debit to the Funds was made, The

If the amount of the Funds held by Lender, together with the futire monthly instaliments of Funds payable prior to
j the due dutes of taxes, assessments, insurance premiums and ground teuts, she!l exceed the amount required to pay said
o taxes, assessments, insurance premiums and ground rents as they fall due, such axcess shall be, at Borrower's option,
2 either promptly repaid to Borrower or credited to Borrower on monthly instul'aionts of Funds. If the amount of the
o Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance presnpims and ground rents as they fall
due, Borrower shall pay to Lender any amount necessary to make up the deficiency ia onc or 1nore payments as Lender
may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund ts Borrower any Funds held
by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acqursd iy Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lendzr.any Funde held by
: Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments, Unless applicable law provides otherwise, sl payments received by Lender under the

' Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by

a1 Borrower under paragraph 2 hereof, then to intersst payable on the Note, and then to the principal of the Note, ‘cg
4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under /¢
71 any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including ;:“),
Borrower's covenants to make payments when due. Borrower shall pay or cause te be paid pll taxes, assessments and F:;

. -~

]
R

other charges, fines and impositions attributable to the Property which may attain a priority over this Mortgage, and

= & leasehold payments or ground rents, if any. *
‘ S. Huzard insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property o}
insured against loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender may

require and in such amouats and for such periods as Lender may require.

?
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The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: pravided
that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clavse in favor of and in a form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thersof, subjeet to the terms of any mortgage, deud of trast
or other security agreement with a liea which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of foss if not made promptly by Barrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance henefits, Lender is
anthorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservatiin nd Maintensce of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Propeity in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply witl the provisions of any lease if this Mortguge is on & leasehold, If this Mortgage is on a unit in a
condominium or a planred unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants crealing or governing the condominivm or planned unit development, the by-laws and regulations of the
condominium or planned unit Jev.iopment, and constituent documents.

7. Protection of Lender's Secesiy, If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeciny is cammenced which materially affecta Lender's interest in the Property, then
Lender, at Lender's option, upon noiics to Borrower, may make such appearances, disburse such sums, including
reasonable attornevs’ fees, and take such action s is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan serured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such tinie ss the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or appiciols law,

Any amounts disbursed by Lender pursuant to this jaraseaph 7, with interest thereon, at the Nots rate, shall become
additiona! indebtedness of Borrower secured by this Moitgags, Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Fenfler to Borrower requesting payment thereof, Nothing
contained in this paragraph 7 shafl require Lender to incur any erperse or take any action Liereunder,

8. Inspection. Lender may make or cause to be made reasouab’e sntries upen and inspections of tue Property,
provided that Lender shall give Borrower natice prior 10 any such inspiction specifying reasonable cause therefor related
to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, dirct o _consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyarce-in lieu of condemnation, are hersby
assigned and shall be paid to Lender, subject to the terms of apy mortgage, deed ofirnst or other security agreement
with a fien which has priority over this Mortgage.

10. Borrower Not Released; Forbeurance By Leader Not a Waiver. Bxtension of ithe time for payment or
modification of amertization of the sums secured by this Mortgage granted by Lender to apv-sucoessor in interest of
Borrower shall not operate to release, in any mannes, the Hability of the original Borrower and Brirawer's successors in
interest, Lender shall not bs required to commence procesdings against such successor or refuse 5 extend time for
payment or otherwise modify amortization of the sums sacured by this Mortgage by reason of any deoirand made by the
original Borrower and Rorrower's successors in interest. Any forbearance by Lender in exercising any-riint or remedy
hareunder, or otherwise affcrded by applicable law, shall not be a waiver of or precfude the exercise nf any such right or
remedy.

131, Successors and Assigns Bound; Joint and Several Liahility; Co-signers, The covenants and agrevments herein
coatained shall bind, and the rights hereunder sha!l inure to, the respective successors and assiges of Lender and
Borrower, subject to the provisions of paragraph [6 hereof. All covenants and agreements of Borrower shafl be joint and
several. Any Borrower who cu-signs this Moertgage, but does not execute the Note, (a) is co-signing this Maortgage only to
mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b} is
not personally liable on the Note or under this Mortgage, and {c} agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make sny other accommodations with regard to the terms of this Mortgage or
the Note, without that Borrower’s consent and without releasing that Borrower or modifying this Mortpage as to that
Borrower's interest in the Property.

Page 3 of 5




UNOFFICIAL COPY




UNOFFICIAL COPY

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Proparty Address or at such other uddress as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall he deemed to have been given to Borrower or Lender wheu given in the manuner designated herein,

13, Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentencs shail not limit the applicability of Federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Nota conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be seyerable. As used herein,
"costs”, "expenses” and “attorneys’ fees” include ali sums to the extent not prohibited by applicable law or limited herein.

14, Borrowe:’s Copy, Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or sfter rrcordation hereof,

15, Rehabilitation ¥.402 Apreement, Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, ci otiec loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may
require Borrower to executs urd defiver to Lender, in & form acceptable to Lender, an assignment of ary rights, claims
or defenses which Borrower riay have against parties who supply labor, maerials or services in connection with
improvements made to the Propely,

16. Transfer of the Property or a 8eucficial Interest in Borrawer, If all or any part of the Property or any interest in
it is sold or transferred (or if & benefiial interest in Borrower is sold or transferred and Borrower is not & natural
person) without Lender's prior written conssnt, Lender may, at its option, require immediate paymeat in full of all sums
secured by this Mortgage. However, this option shill not he exercised by Lender if exercise is prohibited by federal law as
of the date of this Mortgage.

If Lender exercises this option, Lender shall give Ducrower notice of acceleration. The notice shall provide a period of
pot less than 30 days from the date the notice is delivered or ‘nailed within which Borrower must pay all sums secured by
this Mortgage. If Borrower fails to pay these sums prior to the axpiration of this period, Lender may invoke any remedies
permitted by this Mortgage without further notice or demand on Eorrower.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upor Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay wher /e any sums secured hy this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragragh i2 liereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 10 days froin he date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breack vu or before the date specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by adicia) proceedings, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate aftec acc’cration and the right
to assert in the foreclosure proceeding the nonexistence of a defauit or any other defense of For.ower to scceleration
and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at 'z cmler's option, may
declare off of the sums secured by this Mortgage to be immediately due and payable without further 4cv:and and may
foreclose this Mortgage by judicial proceeding, Lender shall he entitled to collect in suich proceeding afl expenses of
fareclosare, inchiding, but not limited to, reasonable attoraeys' fees and costs of documentary evidence, abstracts and title
reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due
to Borrower's breach, Borrower shall have the right 1o have any proceediogs begun by Lender to enforce this Mortgape
discontinued at any time prior to entry of judgement enforcing this Mortgage if: (&) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of
any other covenants ar agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing
Lender's remedies as provided in paragraph 17 hereof, including, but not fimited to, reasonable attorneys’ fees; and (d)
Borrower takes such action as Lender may reasonably require to assure that the lien of this Mongage, Lendec’s interest
in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue unirapaired. Upon
such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and
effect as if no acceleration had ocenrred,
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19. Assimment of Rents; Appoivtment of Receiver, As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they hecome due and payable,

Upon acceleration under pacagraph 17 hereof or abandonment of the Property, Lender shall be entitfed to have a
receiver appointed by a court to enler upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be npplied first to payment of the costs of
management of the Property and collection of reats, including, but not limited to, receiver’s fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable 1o
account only for those rents actually received.

10, Release. Upon paymeat of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower. Borrower shall pay ail costs of recordation, if any.

21, Waiver «f Jomestead, Borrawer hereby waives all right of homestead exemption in the Property,

REQUEST FOR NOTICE OF DEFAULT
- AND FORECLOSURE UNDER SUPERIGR
MORTGAGES OR DEEDS OF TRUST

Borrowsr and Lender request the Yolder of any mortgage, deed of trust or other encumhrance with a lien which has
priority over this Mortgage to give Noues to Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance any of any sale or other foreclosure action,

IN WITNESS WHEREOF, Borrower has crecuted and acknowledges receipt of pages | through 5 of this Mortgage.

Borrower

Barower

-Borrovint

Bortower

STATE OF ILLINOIS &ﬁ ( County ss:

¢
i, ‘Damé' T.h L@h& r&\ , & Notary Public in and for said county and state, Fevi by certify that
EDWARD g KRONES and DAWN K. KRONES, HIS WIFE, AS JOINT TENANTS
A

RACs

personally known to me to he the same person(s) whose name(s) subscribed to the foregoing iustrument,
appeared before me this day in person, and acknowledged that ‘Flay signed and delivered the said instrument as
‘Heawn  free voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this tf'kdﬂ).r of A v-: ‘ (‘14‘(,
P {

e - ’ ;
c . . ires: . 3 /
My Commission expires ‘/‘?;/,_le / (/A
Al ]

‘‘‘‘ 4

e e,

P . A e o
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: Release Deed Full partial 16360908

b
it
;i f
[
;

}' Know all Men by these presents.” that Bank One,

L ("dan") in consideration of one dollar, and othenr

# good and valuable considerations, tre recelpt. whereof ig hereby acknowle ed, does

g nereby release, convey and quit clali dnto ROBERT F. RUSCHMAN AND MARTHA T. RUSCHMAN,

HUSBAND AND WIFE

% and its/his/their heirs, legal representabives ang assigns, all the right, title,

4 interest, claim or demand whatsoever Bank may ha'e acquired i9 Hhrough or by a W
g certain Mortgage dated _ 12/3/93  as Document juripep 0304732 recorded/ AL
§ registered in the Recorderfs/Registrar'a 0ffice of _LOoK County, in a"
B the State of Illinois applicable to the property, situntzd in said County and &
@ State, legally described as follows, bo~wib: !:15
‘ ot
@

'? p Y) IN THOMAS F.
BIE EAST 30 FEET OF LOT 35 (EXCEPT THE SQUTH 8 FEET THEREOF USED run“m ALLE

BIEELER'S SUBDIVISION OF LOT 1 IN THE ASSESSORS SUBDIVISION OF THE SOUTH.1/2 OF THE som

MEST 1/4 OF SECTION 19, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD VRINCTPAL MERIDIAN,

N COOK COUNTY, ILLINOIS. X
RETURN TO: _ %“ ~
Wheatland Title . . |

Propecty Address: 568 W. Galana

1102 CLEVELAND STREET EVANSTON, IL 60202 Aurore. 1L 6050672
PIN: 4094 28 )3 F

11-19-317-007 |
For the Protection of the Owner, this Release shall be filed
with the Recorder or Registrar of Titles in whose office the

Mortgage or Trust of Deed was filed.
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