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B THIS MORTGAGE (‘Sciurity Instrument™) is givenon  March 11, 1996

#The mortgagor is

EDWIN A WASZAK,

i

LKATHLEEN R WASZAK, HUSBAND & WIFE

sy

% {

B ("Borrower").

{5 is Security Instrument is given to

{CHEMICAL RESIDENTIAL MORTGAGE CORPORAC(TON which is organized and existing

:{: der the laws Ufthe State of New Jers ey , and whose address is

g 343 THORNALL ST EDISON NJ 08837 ("Lender"). O
Bporrower owes Lender the principal sum of <
 One Hundred Eight Thousand, Eight Hundred ana CO /100 Dollars +a)
L 5.8 108,800.00 ). This debt is evidenced by Borrowsr's note dated the same date as this Security g
truqut (J"‘Note'a, »ﬁhich provides for monthly payments, with the full debi, if nol prid earlier, due and payable on :
gapril L, 200 . This Security Instrument secures to Lender: (a) the repaym=at of the debt evidenced by the Note, 3

4 ith interest, and all repewals, extensions and modifications of the ivote; (b) the payment of all other sums, wilh interest,
Fgdvanced under Paragraph 7 to protect the securi? of this Secung Instrument; and (c) the perfo-mance of Borrower's covenants
#ind agreements under this Security Instruruent and the Note. For this purpose, Borrower does herety murtgage, grant and convey

*‘ 0 Lender the following described property located in

o COOK County, Illinois:

Z% OT 293 IN TALMANS & THIELES EDGEWOOD LAGRANGE PARK ADDITION,

4 SUBDIVISION OF THE EAST 1/2 OF THE WEST 122,022 ACRES OF THE
#SOUTHWEST 1/4 OF SECTION 27, TOWNSHIP 39 NORTH, RANGE 12 EAST

JOF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS.

HPIN# 15-27-303-008-0000
:,'

5 4l

LLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Furm 3014 9/%0
A-12051.T Page | of 6 (Rev. 10/94)
TRapinces MAR-1208 (Rev. 591}

82




" UNOFFICIAL COPY

Syt i e
REINNESES

g

(S
3

o
&




 ewmms UNOFFICIAL COPY

§1517 MORGAN, LAGRANGE PARK, IL 60525

" TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security
trutnent. All of the foregoing is referred to in this Security Instrument as the "Property”.
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
ortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
jarrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

{"Property Address");

1 THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non-uniform covenants with limited
fariations by jurisdiction to constitwte a uniform security instrument covering real property.
L
? UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
: 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
rincipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
; 2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the dz; monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) ycarly
taxes and assessments wizich may altain priority over this Security lnstrument as 2 lien on the Property; (b) yearly leasehold
payments or ground rentr on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
ipremiums, if any; () year'y morigage insvrance premiums, if any; and (f) any sums payable by Borrower io Lender, in
# accordance with the provisions «f Paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called
*Escrow ltems,” Lender may, al «iv time, collect and hold Funds in an amount not to exceed the maximum amount 2 lender
for a federally related mortgage lcan may require for Porrower's escrow account under the federal Real Estate Settiement
 Procedures Act of 1974 as amended {iom time to time, 12 U.S.C. §2601 ef seq. ("RESPA"), unless another law that applies o
. the Funds sets a lesser amount. If so, Linosr may, at any time, collect and hold Funds in an amount not to exceed the lesser
| amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of
| future Escrow [tems or otherwise in accordance with applicable law.
The Funds sha!l be held in an institution »hose deposits are insured by a federal agency, instrumentality, or entity
: (including Lender, if Lender is such an instiration) or.ip-any Federal Home Loan Bank. Lender shall apply the Funds to pay the
# Escrow ltems. Lender may not charge Borrower for holforg and applying the Funds, annually analyzing the escrow account, or
b verifying the Escrow Items, unless Lender pays Borrowes nterest on the Funds and applicable law permits Leader to make such
) acharge. However, Lender may requirc Borrower to pay a o/te-time charge for an independent real estate tax reporting service
. used by Lender in connection with this loan, unless applicable la» rrovides otherwise, Unless an agreement is made ot applicable
law requires interest to be paid, Lender shall not be required to pey-Borrower any interest or earnings on the Funds. Borrower
and Lender may agree in wriling, however, that interest shall be paic on the Funds. Lender shall give to Borrower, withont
charge, an annual accounting of the Funds, showing credits and debits to o~ Funds and the purpose for which each debit to the
Funds was made. The Funds are piedged as additional security for all swns secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by apricable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable Jaw. [f the umount of the Funds held by Lender at any
time is not sufficient to pay the Escrow items when due, Lender may so notify Boicower in writing, and, in such case Borrower
shali pay 10 Lender the amount necessary 1o make up the deficiency. Borrower shall razke up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shull promptly refund 1o Borrower any
Funds held by Lender, If, under Paragraph 21, Lender shall acquire or sell the Property, Lerdur, prior to the acquisition or sale
of the Propenty, shall apply any Funds held by Lender a1 the time of acquisition or sale as a credil agninst the sums secured by
this Security Instrument, _

3. Application of Payments, Unless applicable law provides otherwise, ail payments rectived by Lender under
Paragraphs | and 2 shall be applied; first, to any prepayment charges due under the Note; second, to arwnnts payable under
Paragraph 2; third, to interest due, fourth, to principal due; and fast, to any late charges due under the Note. o

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property>
which may attain priority over this Security Instrument, and leasehold payments ar ground rents, if any. Borrower shall pay these's
obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shail pay them on tme directly to the}, )
person awed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph. If's
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments. r@

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees <Q
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in goad faith the ™
lien, by or defends against enforcement of the lien i, legal proceedings which in the Lender’s opinion operate to prevent theée?
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating ihe lien to
this Security Instrument. If Lender determines that any part of the Property is subject ta a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrawer shail salisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of netice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
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;J'f ppe riy insured against IosslﬂJflre\.IhQisEclEdle ll‘ﬁ\vli‘ex‘g;d@eg“m any other hazards, including

fods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
Bt Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
$ich shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s
&ion, obtain coverage to protect Lender’s rights in the Property in accordance with Paragraph 7.
- Al insurance polictes and renewals shalt be acceptable to Lender and shall include a standard mortgage clause, Lender
B2l have the right to hold the poficies and renewals. If Lender requires, Borrower shall pramptly give 10 Lender all receipts
¥ paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
fender.  Lender may make proof of loss if not made promptly by Borrower.
. 4 Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration oc repair of
ahe Property damaged, if the restoration or repair is econiomicatly feasible and Lender’s security is not lessened. If the restoration
& repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
Mecured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
@roperty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle 2 claim, then
% ender may collect the insurance procceds, Lender may use the proceeds to repair or restore the Property or to pay sums secured
%y this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,
Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
nostpone the due fite of the monthly payments referred to in Paragraphs { and 2 or change the amount of the payments. If under
#P:ragraph 21 the Propeity is acquired by Lender, Borrower’s right to any insurance policies and proceeds resuiting from damage
Mo the Property prior 1o tie acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
'mmediately prior to the a7 sition,
# 6, Occupancy, cresevvation, Maintenance and Protection of the Property; Borrower's Loan Application;
{11 easeholds, Borrower shall owcuyy. establish, and use the Propetty as Borrower's principal residence within sixty days after the
B execution of this Security Instrumcnt and shall continue to occupy the Property as Borrower's principal residence for at least one
% vear after the date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be unreasonably withheld,
2 or unless extenuating circumstances exi<t which are beyond Borrower's control. Borrower shall not destroy, damage or impair
& the Property, allow the Property o deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
& action or proceeding, whether civil or crimins., is'begun that in Lender’s good faith judgment could result in forfeiture of the
i Property or otherwise materially impair the lien cvesiad by this Security Instrument or Lender’s security interest. Borrower may
¥ cure such a default and reinstate, as provided in Puszyzaph 18, by causing the action or proceeding to be dismissed with a ruling
#l that, in Lender's good faith determination, precludes.o:feiture of the Borrowers interest in the Property or other material
¥ impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
% Rorrower, during the loan application process, gave material'y faise or inaccurate information or statements to Lender (or failed
# o provide Lender with any material information) in connectivz v/iih the loan evidenced by the Note, including, but not limited
% 10, representations concerning Borrower’s occupancy of the Propecy as a principal residence. If this Security instrument is on
¢ 2 lcasehold, Borrower shall comply with all the provisions of the Ysace.  If Borrower acquires fee title to the Property, the
3% leasshold and the fee title shall not merge unless Lender agrees to the morser in writing.
-3 7. Protection of Lender's Rights in the Property. if Botrower iai's 0 perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may signiticantly afFect Lender's rights in the Property (such as
¥ a proceeding in bankruptcy, probate, for condemnation or forfeiture or (o enfone laws or regulations), then Lender may do and
b pay for whatever is necessary to protect the value of the Property and Lender’s righis in the Propeny. Lender’s actions may
incfude paying any sums secured by & lien which has priority over this Security instrusméut; anpearing in court, paying reasonable
attorneys’ fees and entering an the Property to make repairs. Although Lender may 1ake <otion under this Paragraph 7, Lender
does not have to do so. Any amounts disbursed by Lender under this Paragraph 7 shail becsme additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of pryment, these amounts shall bear
interest from the datc of disbursement at the Note rate and shall be payable, with interest, upon nc tice ‘rom Lender 10 Borrower
requesting payment.
8, Mortgage Insurance, f Lender required mortgage insurance as & condition of making te loan scenred by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effecs. 'If, for any reason,
the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
1o obtain coverage substantially equivalent to the morigage insurance previously in effect, at 2 cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. IF
substantially equivalent mortgage insurance coverage is nof available, Borrower shall pay to Lender each month a sum equal 1o
one-twelfth of the yearly morigage insurznce premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and relain these payments as a foss reserve in liew of morigage insurance. Loss reserve
payments may no icnger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the perind
that Lender requires) provided by an insurer approved by Lender again becomes available and is obiained. Borrower shall pay .
the premiums required to maintain mortgage inswrance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.
9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
10. Condemusation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in fien of condemnation, are hereby assigned and
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~ in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
ghtromens, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the property in which
B fair market value of the Property immediately before the taking is equal fo or greater than the amount of the sums secured
B this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
$cured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a} the
gal amount of the sums secured intmediately before the taking, divided by (b} the fair market value of the Property immediately
g fore the taking. Any balance shail be paid to Borrower. In the event of a partial taking of the Property in which the fair market
fhlue of the Property immediately before the taking is less than the amount of the sums secured immediately before the taking,
Rnlcss Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied
4o the sums secured by this Security Instrument whether or not the sums are then due.
i If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
ender is authorized 1o coliect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
ured by this Security Instrument, whether or not thea dve,
Unless Lender and Borrower otherwise agree in writing, any application of praceeds to principal shall not extend or
RBnostpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such payments.
1. Borrrisen Not Released; Forbearance by Lender Not a Waiver, Extension of the time for payment or

o

imodification of amortizazion of the sums secured by this Security Instrument granted by Lender to any successor in interest of
EBorrower shall not aperat to release the liability of the original Borrower or Borrower's successars in interest. Lender shall not
required to commence prréendings against any successor in interest or refuse to extend time for payment or otherwise modify
i amortization of the sums Sevuréd by this Security Instrument by reason of any demand made by the original Borrower or
Bk Borrower’s successors in interest. ~Ary forbearance by Lender in exercising any right or remedy shall not be a waiver of or
¢f preclude the exercise of any right of rmedy.

12. Suceessors and Assiges Sound; Joint and Several Liability; Co-Signers, The covenants and agreements of this
%' Secarity Instrument shall bind and benefit 19¢ successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower’s covenants and pgreements shall be joint and several. Any Borrower who co-signs this Security
- Instrument but does not execute the Note: (a) is ca-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the tesms of this Security Instrument; (b) is not personally obligated to pay the sums
it secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agreed 1o extend, modify, forbear
i or make any accommodations with regard to the terms of 1%is Security Instrument or the Note without the Borrower’s consent.
13. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan charges,
§ and that law is finally interpreted so that the interest or other lean charges collected or 1o be collected in connection with the loan
¥ exceed the permirted limits, then: (a) any such loan charge sha!l be reduced by the amount necessary 10 reduce the charge to the
8 permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
# Lender may choose 1o make this refund by reducing the principaloved under the Note or by making a direct payment to
8 Borrower, If a refund reduces principal, the reduction will be trealed-as 1 vartial prepayment without any prepayment charge

under the Note.

4,

'
r
w3

14. Notices. Any notice to Borrower provided for in this Security Inuirument shall be given by delivering it or by mailing

it by first class mail unless applicable taw requires use of another method, The (totice shall be directed to the Property Address

* or any other address Borrower designates by notice to Lender. Any notice 1o Lenac: =unti be given by first class mail to Lender’s
B address stated herein or any other addrcss Lender designates by notice to Borrower. Ay notice provided for in this Security

Instrument shall be deemed 1o have been given to Borrower or Lender when given as piovided in this paragraph.
15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the

#  jurisdiction in which the Property is focated. In the event that any provision or clause of this Security Instrument or the Note

conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument ot the Note which can bt
given effect without the conflicting provision. To this end the provisions of this Security Instrument a3 the Note are declared
to be severable.

16. Borrawer's Copy. Borrower shall be given one conformed copy of the Note and of this Scruity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Prepany o any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Botrower is noi-a natural person)
without Lender’s prior writien consent, Lender may, at its option, require immediate payment in fall of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1§ Borrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument withous further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (a) 5 days {or such other period as
applicable law may specify for reinstatement) befare sale of the Property pursuant to any power of sale contained ip this Security
Instrumesit; ot (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration had accurred; (b) cures any

LLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Farm 3014 9/90

C-1205LT Puge 4 of & {Rev, 10/94)
Repiacer MAR-1205 (Rev. $191)

SLH6

Gl




~ UNOFFICIAL COPY




. ault of any other covenants mug!c}Incn;; (cha)lilllcgsL'ﬁ:\lml ingong% E Sxmy Instrument, including, but

A limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
s Security. Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
B ument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
Ercby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
o acceleration under Paragraph 17,
¥ 19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
& strument) may be soid one or more times without prior notice to Borrower, A sale may result ina change in the entity (known
% the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrutnent. There also may be one
N more changes of the Loan Servicer unrelated (0 & sale of the Note. If there is a change of the Loan Servicer, Borrower will
e given written notice of the change in accordance with Paragraph 14 above and applicable law. The notice will state the name
%nd address of the new Loan Servicer and the address to which payments should be made. The notice wiil also contain any other
fnformation required by applicable law.
ird 20. Hazardous Substances. Borrower shall not cause o permit the presence, use, disposal, storage, or release of any
[¥iazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
#hat is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, of stofage on
@ihe Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
j¥and 10 maintenance 2 ¢ e Property.
Barrower shall mromptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
yrzovernmental or regulatoy agency or private party involving the Property and any Hazardous Substance or Environmental Law
3 of which Borrower has aciuri ynowledge. If Borrower fearns, or is aotified by any governmental or regulatory autherity, that
geany removal or other remediatie« of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
# all necessary remedial actions 1> arcordance with Environmental Law.
As used in this Paragraph 25, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
g Environmental Law and the following “uustances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
K and herbicides, volatile solvents, materipis ~ontaining ashestos or formaldehyde, and radioactive materials. As used in this
@ paragraph 20, "Environmental Law” means foaeral laws and laws of the jurisdiction where the Property is located that relate to
i health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrow(r 7nd Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shali gi e rotice to Borrower prior to acceleration following Borrower's breach
5 of any covenant or agreement in this Security Instruinent (but not prier to acceleration under Paragraph 17 unless
@ applicable law provides otherwise). The notice shall spevify: (a) the default; (b) the uction required to cure the default; (¢)
¥ a date, not less than 30 days from the date the notice is given 10 Borrower, by which the defauit must be cured; and (d)
#  that taidure to cure the default on or before the date specified in 'be notlce may result in acceleration of the sums sectred
¥ by this Security Instrument, foreclosure by judiclal proceeding ¢ad aale of the Property. The notice shalt turther inform
Borrower of the right to reinstate after acceleration and the right io-asvert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreriocure. If the default is not cured on or before the
date specified in the notice, Lender at its option may requive immediate rzyment in full of all sums secured by this Security
Instrument without further demand and may foreciose this Security Instruraenm by judicial proceeding, Lender shall be
entitled to collect ail expenses incurred in pursuing the remedies provided in i&is Paragraph 21, including, but not limited
to, reasonabie attorneys® fees and costs of title evidence,
22. Release. Upon payment of all sums secured by this Security Instrument, Lender snall release this Security Instrument
without charge to Borrower. Borrower shall pay any rccordation costs.
23, Waiver of Homestead, Borrower waives al} right of homestcad exemption in the Froperty.
24. Riders to this Security Instrument. If one or more riders are executed by Borrower ani secorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated inta ani strdl amend and supplement
the covenanis and agreements of this Security Instrument as if the rider(s) were a part of this Securtiy snorument.

The following riders are attached:
Balloon Rider
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;‘. ‘ My Commission expires: \\ ’B\q

oy

UNOFEFEICIAL

£ BY SIGNING BELOW, Borrower accepls and agrees o the (erms an Qovename contained in this Security lnstrument
: d in any rider(s) executed by Borrower and recorded with it.

491,{;,;, q. LJWa Rattos, R Woanale

DWIN A WASZAK KATHLEEN R WASZAK

5. b tlow This Line For Acknawindgement}

' STATE OF ILLINOIS, County of COOK )
i ? 88
' J

1, the Undersigned, a Notary Public in and for said county ara state, do hereby certify that

' EDWIN A WASZAK,
% KATHLEEN R WASZAK, HUSBAND & WIFE

personally known to me to be the same person(s) whose name(s) is(are) subscribed to the foregoirg instrument, appeared before
me this day in person, and acknowledged that he/she/they signed and delivered the said instrumei 25 bis, ey, their free and
voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 11th day of. Maxch,

[T SEAL” A MAIL TO:

CHRIS A BURKL MORTGAGE CORP.
of Hingls L RESIDENTIAL
iy ot Sats o SRR 3 CHEMICA ¢ moaNALL STREET

My Commission ;

.
o

Prepared By:ROSE ZURAWSKI
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60906453
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BALLOON RIDER

(Conditlonal! Right to Refinance)

THIS BALLOON RIDER is mad¢ this 1ith  gayof  March, 1996
and is incorporated into and shail be demed to amend and supplement the Morigage, Deed of Trust ar Deed 1o Secure
Debs (the "Security Instrument”) of the s¢me Cate given by the undersigned (the “Borrower") to secute the Borrower’s
Note 10

CHEMICAL RESIDENTIAL MCRTGAGE CORPORATION
, organized and existing undes-the laws of the State of New Jersey

(the “Lender*) of the same date and covering the prope.sy described in the Security Insirument and located at:

1517 MORGAN, LAGRANGE PARK, IL 605lf

The interest rate stated on the Note is cailed the "Note Rate” vhe date of the Note is called the "Note Date.”
[ understand the Lender may transfer the Note, Security Instrument av this Rider. The Lender or anyone who takes
the Note, the Security Instrument and this Rider by transfer and who is enutlet to receive payments under the Note is
called the "Note Hoider.”

ADDITIONAL COVENANTS. In addition to the covenan(s and agreements in *he Security Instrument, Borrower
and Lender further covenant and agree as follows (despite anything to the contrary coutaited in the Security Instrument
or the Note}:

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Secumy Instrument (the "Maturity Date"), 1 will be able *0 sistain a new Joan
{"New Loan™) with a new Maturity Date of April 1, 2026 , and with an lutcreit rate equal
to the “New Note Rate” determined in accordance with Section 3 below if all the condmons provided in Section 2 and
5 below are met {the "Conditional Refinancing Option"). If those conditions are not met, [ understand that the Note
Holder is undet no obligation to refinance or modify the Note, or to extend the Maturity Date, and thet I will have to
repay the Note from my own resources ot find a lender willing to lend me the money to repay the Note,

2, CONDITIONS TO OPTION
If I want 1o exercise the Conditional Refinancing Option at maturity, certain conditions must be met as of the
Maturity Date. These conditions are: (1) | must still be the owner and occupant of the property subject to the Security
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Instrument (the "Property”); (2) I must be current in my monthly payments and cannot have been more than 30 days
fate on any of the 12 scheduled monthly payments immediately preceding ihe Maturity Date; (3) no Jien against the
Property (except for taxes and special assessments not yet due and payable) other than that of the Security Instrument
may exist; (4) the New Note Rate cannot be more than 5 percentage points above the Note Rate; and (3) [ must make
2 written request to the Note Holder as pravided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Neie F.ate will be a fixed rate of interest equal to the Federal National Mortgage Association's required
net yield for 30-yes: fived rate mortgages subject to a 60-day mandatory delivery commitment, plus one-haif of one
percentage point (0.5%). roraded to the nearest one-eighth of one percentage point (0.125%) (the "New Note Rate"),
The required net yield shall e the applicable net yield in effect on the date and time of day that the Note Holder
receives notice of my election t3-exercise the Conditional Refiaancing Option. If this required net yield is not available,
the Note Holder will determine th: New Note Rate by using comparahle information.

4. CALCULATING THE NEW PAYMLNT AMOUNT

Provided the New Note Rate as calculatad yn Section 3 above is not greater than 5 percentage points above the Note
Rate and all other conditions required in Sectica 2 shove are satisfied, the Note Holder will determine the amount of
ihe moathly payment that will be sufficient to repay "u full (a) the unpaid principal, plus (b) acerued but unpaid interest,
plus (c) all other sums | will owe under the Note and §.cutity Instrument on the Maturity Date (assuming oy monthiy
payments then are current, as required under Section 2 cheve), over the term of the New Note at the New Note Rate
in equal monthiy payments. The resuit of this calculation wiii Y the amount of my new principal and interest payment

every month until the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTON

The Note Holder will notify me at least 60 calendar days in advanc: of he Maturity Daie and advise me of the
principal, accrued but unpaid interest, and all other sums I am expected 10 owe ru the Maturity Date. The Mote Hoider
also will advise me that [ may exercise the Conditional Refinancing Option if the Cozditions in Section 2 above are met.
The Note Holder will provide my payment record information, together with the nzisc; title and address of the person
representing the Note Holder that 1 musi notify in order to exercise the Conditional Refinancing Option. 1f 1 meet the
conditions of Section 2 above, I may exercise the Conditiona! Refinancing Option by niotifyirg ihe Note Holder no later
than 45 calendar days prior to the Maturity Date. The Note Holder will calculate the fixed New Nate Rate based upon
the Federal National Morigage Association’s applicable published required net yield in effect un {un date and time of
day notification is received by the Note Holder and as calculated in Section 3 above. [ will then have 30 calendar days
10 provide the Note Holder with acceptable proof of my required ownership, occupancy and property liea siatus. Before
the Maturity Date the Note Holder will advise me of the new interest rate {the New Note Rate), new monthly payment
amount and 2 date, time and place at which I must appear to sign any documents required to complete the required
refinancing. | understand the Note Holder will charge me a $250 processing fee and tne costs associated with updating
the title insurance policy, if any, and reasonable third-panty costs, such as documentary stamps, intangible tax, survey,

recording fees, etc.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

Gl CL L jﬁn%m R Wamalk
KATHLEEN R WASZAK U

EDWIN A WASZAK
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