; UNOFFICIAL COPY

§
; 96360004

DEPT ‘D1 RECORDING ' $31. BB
30011 TRAN 1509 05f13f’5’n 11204200

¥3% ¢ RV -9 4 36IJI3O4-
CDBR COUNTY RECORDER . B

1

A ISpace Above This §ine Far Recarding Data)
MORTGAGE e
™ e

THIS MORTGAGE Y Secarity Instrument™ is given on APRIL 12TH, 1996
The mongagoris — NALTER 5. MC KIBBIN AND JANICE L. MC KIBBIN, MIS WIFE,

CORMUNTTY SAVINGS BANK ("Basrower"), This Security Instriment 1 given fo
THE STATE OF ILLINQIS el wheose address 1;

which ix orpanized and existing under the faws ol
4801 W. BELMONT AVERUE - CHICAGO, TLLINZIS 60641 . X
"Lender”), Borrower owes Lender the principal sum of

FIFTEEN THOUSAND AND 00/100

Dollars (US. S 18 000.00 % This debt is eviduteed by Borrower's note ditted the same date 48 this Suuuw

fnsurument ("Note®), which provides for momhl} paymenty, at the {1 deby, o sot paid carlier, due and payable 61\
MAY 15T, 2001 . This Securily nstranent seaness o Lenders (4} the repayment of the debl evidenced

by the Note, with interest, and afl u,ncw'd« extensions and nodifieatieds i+ the Note; {b) the payment ol all other sums, with

intesest, advanced under paragraph 7 to protect the sceurity of this Seturdty Instruments and {€) the performance of

Borower's covepants and agreements under this Secatity Instrusment aed-tie Note, For this puepose, Barrwer does hereby
mongage, erant and convey (o Lender the following described propeny locuied CooK
Caounty, Hlinois:

LOTS THIRTEEN (13} AND FQURTEEN {14} IK BLOCK TWELYE (12) T ZARLINGTON HEIGHTS
PARK MANOR, BEING A SUBDIVISION OF THE EAST BALF (E-1/Z) OF THE SOUTHEAST QUARTER {SE-1/4)
OF SECTION THIRTY-TNO (32) AND ALSO THE EAST HALF (E-1/2) OF THE NORTHEAST QUARTER (HE-1/4)
{LYING SOUTH OF THE CHICAGD AND NORTH WESTERN RAILRCAD, FORMERLY THE ILLIN]IS ARD- WISCONSIN .
RAILROAD COMPANY) OF SECTION THIRTY-DMO (32), ALL IN TOWNSHIP FORTY-TWO (47) MORTH, RANGE
ELEVEN (11}, EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO A PLAT THERF’F RECORDED

APRIL 29, 1926, AS DOCUMENT 9,257,733, IN COOK COUNTY, ILLINOIS;

P0009gsg

PERMANENT INDEX NUMBER: 03-32-406-012; LOT 13 AND
03-32-406-011; LOT 14

)

ARLINGTON HEIGHTS

which has the address of 1100 E. ROCKMWELL STREET
{Sueet) [Citg
Hlinois 60005 {"Property Address':
|Zip Coduj
"
"’»«n" ILLINGIS -~ Sirde Family -+ Funnie Mue/Freddle Shie UNTFQRM INSTRUMENY Form J5id 0 .
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for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject Lo
Lendet's approval which shall not be unreasonalbly withheld. 1f Borrower {ails 10 maintain coverage described abave, Lender
may, at Lender's option, obtain coverage to prolect Lender' s rights in the Fropecty tn accordance with puagraph 7,

All insurance policies and renewals shail be acceptable to Lender and shall include o standard mortgage clause, Lender
shall have the right to hald the policies and renewals. If Lender requires, Bogrower shall promptly give to Lender nll-receipts
of paid premiums and renewsl notices. Tn the event of loss, Borrower shall give prompt natice to the insurance cam:.r and
Lender, Lender may make proof of loss il not made pmmprlv by Barrewer,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalf be applied to m\:orauorn or rl.pmr of
the Property damiged, if the restoration or repair is economically feasible and Lender's security is not lessened. " If the-

restoration or repair is not econatmically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied tv the sums socured by this Sccurity lastrument, whether or not then dug, with any cxcess paid to Borrowcr. ¥f
Botrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance. curcier Bas
offered 10 settle 2 olaim, then Lender may colicet the insurance proceeds, Lencer may ase the proceeds te repnir or restore the
Property or 10 paj. sians seeuted by this Security Instrument, whether or not then doe, The 30-duy period will begin when the
notice is given, - .

Unless Lender mrJ Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of th monthly payments referred 1o in paragraphs 1 and 2 or change the ambunt of the puyments, If
under paragraph 21 the Freperty is sequired by Lender. Borrower's right to any insurance policies and proceeds resulting
from dumage to the Propeny priet-to the acquisition shall pass 10 Lender (o the exient of the sums secured by this Security
Instrument immediately prior to tae sequisition.

6. Occupancy, Preservotan, Maintenanee and Protection of the Property; Buorrower's Loan Application;
Leascholds. Borrower shall accupy, erah'ish, and usc the Property as Borrower' s principal residence within sixty days after
the execution of this Secwlty Instrument 2ad shull continue to accupy the Property as Borrower's principal residence for at
least one yeuwr after the date of occupancy. Upless Lender otherwise agrees in writing, which comsent shall’ not be
unreasenably withheld, or unfess extenuating circemstances exist which are bevend Borrower's contrel. Borrawer shall not
dutroy. clam.:gc, or impair the Propesty, aflow tHe Propenty to deleriorate, or commit waste on e Property. Borrower siall
be in defayit if any Torfeiture action or proceeding, (whither civil or criminaf, is begun that in Lender' s good faith judgment
could result in forfeiture of the Properly or otherwios m.ttm.ally impair the Hen created by this Secarity Instrument or
Lender's security inferest. Borrower may cure such a defaull zid reinstate, as provided in paragraph |8, by causing the ection
or proceeding to be dismissed with a ruling that, in Lendar's good fuith Jetermination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the licn freated by this Security Instrament or Lender's security
interest. Borrower shall also be in defoult it Borrower, during the Jran sipplication provess, gave muu.rlally false or inaccurate
information or statements to Lender {or failed to provide Lender witn.any material information) in connection with. the loan
evidenced by the Note, including, but not limited (o, representations coe: rrmg Borrower's occupancy of the Property as
principal residence. If this Security Instrument is on a {easehold, Borrower shali comply with all the provisions of the lease, It
Burrower acquires fee title to the Praperty, the leaschold and the fee title shadl not nigree unless Lender agrees to the merger
in writing, _ :

7. Protection of Lender's Rights in the Property. [ Borrower fails o @aiform the covenants and agreements
comtined in this Security [nstrument, or there is @ legal proceeding that may ‘\if,\.:i;.u.\’;y affect Lender's rights in the
Propesty (such as a proceeding in bankruptcy, probaie, far condemnation or forfeiture of & saiorce I.;wa or regulations}, thes
Lender may do and pay for whatever is necessary to protect the value of the PI‘()[)LI"[Y and Leader's rights in the Propenty,
Lender's actions may include paying ny sums secured by a licn which has priosity over this Sceuris: Instrument, dppcurmg
in court. paying reasonable attorneys’ fees and entering on the Property to muke sepairs, Although Leder may take action
under this paragraph 7, Leader does not have to do o X

Any amounts disbursed by Lender under this paragraph 7 shall become additionnl debt of Bomowor secured by this
Security Instrument, Unless Borrower and Lender agree to other forms of payinent, these amounts shall bew imerest from the

date of disbursement at the Note rate and shall be payable, with interest, upon notice frum Lender o Borrojver wqucstmg'

payment,
8.  Mortgage Insurance. 1f Lender required mortgage insarance as 3 cnndmon of making the loun secured by this

Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
regson, the mortgiage insurance coverage required by Lender lapses or cesses (o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the meortgage isurance previously in cffect, al'a cost
substantially equivalent 1o the cost (0 Borrower of the morigage insurance previously in effect, ftom an aliernate mortgage
insurer approved by Lender. If substniially eguivalent mongage insurance coverage is not avaitable. Borrower shali pay to
Lender each month o sum equal to one-twellth of the yeorly mortguge insurance preniivim being puid by Borrowes when the
insurance coverage lapsed or ceased to be in effect, Lender will accept, wse and retain these payments as a loss reserve i lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the aption of Lender, if mortgage insurance
coverage (in the amount and Tor the period that Lender ri.qulrc\) provided by an insurer approved by Lender again: becomes
available and is obtained. Borrower shall pay the premiwms required o maiatain mengage insorance in- effect, or to provide u
loss reserve, until the requirement for mortgage insurance ends in secordance with any written ageeement between Borrewur
and Lender or applicable law,

9. ]nspectlon. Lender or its agent may make reasonnble entries upon and inspectiaons of the Property. L::ndcr v.hnll
give Borrower notice at the iime of or prior 10 an inspection specifying reasenable cause for the inspection,
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applicahle [aw may specify for reinstatementy belone safe of the Property pursuant 10 any power of sale contained in this
Sceurity Instrument; of (b) entry of a judgment enforcing this Seewrity Instrument. Those conditions are that Borrower: (a)
pavs Lender 1l sums which then would be due under this Secorily Instrument and the Note as if no acceleration had occurred,
{b) cures any detaull of any other covenants or agreements: {¢) pays all expenses incwred in enforcing this Security
Instrument. including, but not fimited t, reasonyble atorneys' fees; and () takes such action as Lender may reasonably
require to assure that the licn of this Security Instruient, Lender's rights in the Property and. Borrower' s obligation to pay. the
sums secured by this Securily Instrument shadl continue unchanged. Upen reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective ax if no acceleration bad oceurred. However, this
right to reinstate shall not apply inabe case of acceleration under paragrupls 17,

19, Sale of Note; Change of Loan Servicer, The Note or o partial imierest i the Nowe {together with this Sccunly
Instrument) muy be sold one or more times without prior notice to Borrower, A sale may result in » change in the entity
(knowsn as the "Loan Servicer”) that coliects monthly payments due under the Note and this Security Instrument. There nfso
may be vne orsnor changes of the Loan Servicer untediied 1o 2 salz of the Note. Il there is a change of the Loun Servicer,
Borrower will be given writien notice of the change in accordanee with paragraph 14 sbove wnd applicable faw. The notice
will state the name and sddress of the aew Loan Servicer and the address to which payments should be made. The natice will
also contin any other frior ation reguired by applicable Taw,

20, Hazardeus Subitooces, Borrower shall not cause or permit the presence, use, disposal, storage, or releasc of my
Hazardous Substances on or <n ris Property. Borrower shall not do. nor iliow anyone else to do, unyihing affecting the
Property that is in viplation of any Favironmental Law. The preceding two seniences shald not apply to the DreSCNCe, 1SS, OF
storage on the Property of small quantities of Hazardous Substances tht aee generally recognized 1o bc appropriate o novmal
resiclentind uses and 1o mainienance of e P sperty.

Borrower shall promptly give Lender wriien notice of any investigation, ¢laim, demand, Tawsuit or other action, by any
governmental or regulatory agency ar privity party fnvolving the Property und any Hazardous Substance or Ervironmental
Law of which Borrower has actusd knowledge. H Brerower learns, or is nmilied by any govcm:m,nml or regulatory authority,
that any removal or odher remediation of any Hucarious Substance affecting the Propesty is necessary, Bormwu shal]
promplly take afl necessary remedial actions in sceordin e with Environmenial Law,

As used i this paragraph 20, "Huzardous Substances” dre thase substances defined as toxic or hazardous subsiancu by
Envivonmental Law and the foliowing substances; L,.lsolmc. kerosene, other Qumnmable or togic pewrolewrn products, toxic

pesticides ang herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiosctive materials, . As used
in thix paragraph 20, "Environmental Law" means federal faws ang brweof the jurisdiction where the Properly is located that
relite to health, safety or environmental protection.

NON-UNIFORM COVENANTS,. Bonower and Lender further covenint and agree as follows:
21. Aceeleration: Remedies, Lender shall give notive to Borreser prior to ncceleration toliowing Borrower's

breach of any covenant or agreement in this Security Instrument (Lut nol pritz to accelerntion under parngrnph 17
unfess spplicable luw provides otherwise). The notice shall specify: (a) the deira?s; (b) the action requised to cure the
default; () a date, not Jess than 30 days from the date the notice is given to Borrusar. by which the defaull niust be
cured: angd (d) thot filure to cure the defanlt on or before the date specilied in the nocier may result in accelerntion of
the sums secured by this Security Instrument, furcciosure by judicinl procecding and salcof the I'raperly. The notice
shall further inform Borrower of the right to reinstute alter accelerntion and the right lo nesert in the foreclosure
proceeding the non-existence of n defuolt or any other defense of Borrower Lo acceferution and foreclosure, if the
default is not cured on ov hefore the date specified in the notice, Lender ot its option may requive avmediate paymeat’
in full of all sums secured hy this Security Instrument without further demand and may foree’ose this. Security
[nstrument by judicial proceeding. Leader shall be entitted to collect all expenses incusred in pursting the remedies -
provided in this paragraph 21, including, hut not imited to, reasonable aitorneys' fees and easts of title cviuence.

22, Relepse. Upon payment of all sums secured by this Security Instrennent, Lender shall relense this Sccurity
Instrumens without charge to Borrower, Borrower shafl pay any recardation costs,

23, Waiver of Homestead., Borrowsr waives all right of famestead exemption in the Property.
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