1S UNOFFICIAL COPY
ECIST05¢ 96360125

:';d'WHEN RECORDED, MAIL TO R
f'J DEFT-01 RECORDING ‘52?.'_5;'1: -
20011 TRAN 1512 {5/13/96 14:02:00. . ]
i - SHEH'-;;*#\I Wg.LIAMS CREDIT UNION W 7 RV -ﬁ—-?-.‘.":"-aaﬁﬂ 1....5 .
3, 18230 Prince Drive

‘fSaum Hotenc T 604?3 COOX COUNTY RECOROER
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-REVOLVING.CREDIT MORTGAGE

EICON I‘A!NS ‘A'DUE-QN-SALE'PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT |
5 FOR A REVOLVING LiNE OF CREDIT- AND MAY CONTAIN A VAHIABLE AATE OF INTEREST. = . :

1 gg? ;GAGEisrBa&éthls Sth MARCH 1996
batween th ﬁ‘ L AWRENCE E SYNAKTEWICZ AWD DANN M SYNAKIEWICT. HIS WIFE
o S T (herein “'Borrower"),

SHFRMIN WILLTAMS EMPLOYEES CREDIT UNI0N
THE STATE OF TLLTINOLS

and the Mortgages,
a carporation organized and exisyng under the laws of

whoss addressis __ 16230 PRINCE DRIVE, SOUTH HOLLAND, ILLINO]S 60473

_{ herein "Lender"}

WHEREAS, Borrower is indebted to Londeros described in this paragraph; _ 75 /

TO SECURE to Landar: .
{1) Therepayment of all Indebtedness dua ard to become due under the terms and conditlonis of the LOANLINER® ° ‘Home Equity | .

Plan Crodit Agreement and Truth-in-Lendiiir; Uisclosuras made by Borrower and dated the same day as this Mortgage, and:). .
all modifications, amendments, exiensions ard anewals theraof (nerain *'Cradit Agreement™), Lender has agreed i make. |
advances to Barrewsr under the terms of the Ur gt Acresment, which advances will be of a revalving nalure and may ba |-
made, repaid, and ramade from tima to time. Borrov er and Lander conlemplate & series of advances 1o be securad by {his |-
Mortgage. Tha total auistanding principal balance owinp st any one time under the Cradlt Agreement (not including finance |
charges therson at 2 rate which may vary from time to tirie, and any other charges and collection costs which may be owing

from thme to tima under the Credit Agraement) shall notexcard TUFNTY N T NE _THOUSAND FIVE: _
MUNDRED TWENTY SEVEN DOL! ARS (629,827 D). That sum fs referred to hersin asthe | -
Meximum Prinaipel Balance and refgrred to in tha Credit Agreeman' rz1he Cradit LImit. The entira Indebtedness tndarthe | -

Credit Agresment, If not sooner peid, Is due and payabte 3 2= .. years from the dale of this Mortgage.
(2} Thepayment of al other sums advanced in accordance harewith to protect the sscurlty of this Mortgage, with finance charges |
theraon a g rate which may vary as described in the Cradit Agreemesnt,
(3) The performanca of tha covenants and agresmsnts of Borrower herein coniaked: .
BORROWER does hereby morigage, warrant, grant and convey ta Lender the following decznbad property located in the Cqunty o

State of lllinois:

THE SOUTH 50 FEET OF LOT 1B AND THE SOUTH GOFEET (S 14T 19 IN BLOC
2 IN EGELESTON'S SUBDIVISION OF THE WEST 1/2 OF THE b'd”FHEAST ‘!/4
OF SECTION 34, TOWNSHIP 36 NORTH, RANGE 14, EAST OF TH:ETHIRD
PRINCIPAL MERIDAN, LYING SOUTH OF THORNTON ROAD (EXCEPT (FLE EAST
10 ACRES), IN COOK COUNTY, ILLINOIS. '

Fey Tilie

415 K. Lalafie /Suite 402

Chisan, L Ses10

L IS0%,

143 MALLETTE AVENUE

which has the address of
(Strest)

THORNTON, linois 60476 {hersin _"Property-Addreas");l .

P T Gode)

TOGETHER with alf the improvemants now of heraafter erected or tha propsrty, and all sasements, rights, appuﬂenaﬂc:es and
fixtures, &l of which shall be deamed to be and remain a part of the property coverad by this Mortgage; and aii of the !oragc:’ng, logether
with said property (or the leasehoic estats If this Mortgage s on a leasehold) are herelnalter reterred to as the “Property,”

T CUNA MUTUAL INSURANCE SOOETY, 1991, ALL RIGHTS REGERVED - EILE3]  ACOLL
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Complete if applicable: | ’ I :I < , F F I l I ﬁ I: ‘ ‘ ) I_) Y
-'l;hl.'; Property is part of a conKdOminiuft project knawn

’ This Property includes Borrawer's unit and all Borrower's rights in the comman elements of the condominium project.
This Praperty is In a Planned Unit Develcpment known as —

Borrowar covenanta that Rorrower is lawfully seised of tha estate hereby conveyed and has the right to merigage, grant and convey
the Proparty, and that the Praparty is unencumbered, excapt for encumbrances of recard. Borrower covenants that Borrower warrants
and will defend generally the title to the Praperty against ali claims and demands, subject to.encumbrances of record,

Borrower and Lendar covenant and agree as foliows: . _ .
1. Payment of Principal, Finance Charges and Other Chiarges. Borrowsr shall promptly pay when due all amounts borrowed

by Lender on the basis of assessments and bilis and reasonable sstimates thereol, Borrower shall not ba obligated 1o make such payments
of Funds to Lendar to the axtent that Barrowar makas such paymants Lo the holder of a prior mortgage or deed of trust It such - holder

is an ingtitutional Lenzer S : L
It Borrower pays Funds to Lender, the Funds shall be held in an inslitulion the deposits or accounts of which.are Insured

or guaranteed by a Fadcral = state agency (including Lendar if Lender is such an institution). Lender shall apply the Funds o pay said

said account or verlfying ane zorinlling said assessments and bills, unless Lender pays-Borrower Interasl on the Funds and'applicable

interest on the Funds shail be pala 4 Bocrawer, and unless such agreemsnt s made or applicable law requires such interestto be pald,

The Funds are pledged as additionat secu ity for the sums sectired by this Mortgage. . - -

insurance pramums anc ground rents as thay fall dus, Eorrawar shall pay to Lender any amount necessary 10 make up the deficiency
in ona or more payments as Lendar may require. L T

Upon ‘paymant in full of all sums secured by th.s Maigage, Lender shall promptly refund to Borrower any Funds held
by Lender. if under paragrapgh 22 hereof the Property Is sold or ' he Froperty is ctherwise acquired by Lender, Lendar shall apply, no
later than immediately prior to the sale of the Property or its acqulsition by Lender, any Funds held by Lender at the time of application

as a credit against the sums sacured by this Mortgage. R
3, Application of Payments. Unlgss applicable law provides anurwise, all payments racelved by Lender underthe Credit

to the principal balance under tha Credit Agreement. e
4, Prior Morigages and Deeds of Trust; Charges; Liens, Borrower sheil pe.form all of Borrower’s obligatlons under any

Bosrower shall axhibit fo Lender recaipts showing that ail ameunts due under this paragraph havy been paid when dus,” -

lign which has grilarity over this Morigage.

undar the Credit Agraement, alf finance chargaes and applicable other charges and colfection costs as provided in the Credit Agreement. |

2. Funds for Taxes and Insurance. Subject to applicable law, Lander, at Lendar's option, may require Borrower o pay toLender |
on the day monthly paymens of principat and finance charges ars payable under the Credlt Agresmant, untl) ali sums sgcured by this |
Mortgage are paid in full, a sum (heroin “‘Funds") aqual to one-twelith of the yearly taxes and assessments (including condominium |....
and planned unit development assessmenis, If any) which may attaln prlority over this Mortgage, and ground rents ‘onthe:Property, .- -
any, plus one-twalith of yearly premium instaliments for hazard Insurance, all as reasonably estimated initially and from time'to tima | -

taxes, assessmants, insw an.e nremiums and ground fans. Lender may not charge for so holding and applying the Funds,analyzing |

taw permits Lender to make such @ charge. Borrowsr and Lender may agree in writing at the-time of execution of this.Mortgage:that | - .

Lender shall nct be required 1o pay Borrawer any interest or earnings on lhe Funds. Lender shall give to Borrower, without charga, an-|: -
annual accounting of tha Funds showing credits and debits to the Funds and the purpase for whlc_h_ each dabitto t_h_qfun_ds‘ tygs_;qw_ade. 4

H the amount of tha Funds held by | under, togsther with the future monthly instaliments of Funds payable prior lothe dus dates |-+ .
of taxas, assessments, insurance premiums and gredna rents, shall excesd the amount roquired to pay sald taxes, assessments;insurance [«
pramiums and ground rents as they lall due, such axcess shall be, at Borrower's eption, either promplly repald o Borrower:or. cradited |+
to Borrower on menthly instaltments of Funds, If the an'au'st of the Funds hald by Lander shall not be sufficiant to pay taxes, assessments, | -

Agreement and paragraphs 1 and 2 hereo! shall be applied by Lender first in nay nent of améunts payable to Lender by Borrowsr.under |
paragraph 2 heraaf, second, (in the arder Lender chaosas) to any finance chaiges, nther charges and collsstion costs owing, and third, |-

mortgage, deed of trust or other security agresment with a llen which has priority oven this Mortgage, including Borrower's'covenants |-
to make payments when due. Except to the extent that any such charges of impositions . 1o be paid to Lender under paragraph 2,1 .
Borrower shall pay or cause to be paid aif taxes, assessments and othar charges, fines and i goslitons attributable to the'Propertywhich). -
may atialn a priority over this Mortigage, and leasehold paymenis or ground rants, it any. Within five days after any demand by Lendor, |~

5. Hazard Insurance. Borrower shall keep the improvements now exigting or hareafter graciad £ the Property insured against |- -~ §
loss by fire, hazards Included within the tarm “'extended coverage,” Hoods, ard such othar hazards as.enc er may reguire andinsuch |
amounis and for such perlods as Lender may requirg. Unlass Lander in writing requires otherwise, the wui'uy chail provide-nsurance | ..
on a replacement cost bas!s in an amount not less than that necassary (o comply with any colnaurance pe:centage stipulated.in the).
hazard insurance palicy, and the amount of caverage shall be o less than the Maximum Princlpal Balance pius the full amountofany |-

“The insurancs carrier providing tha insurance shall be chosen by Borrawer subject to approval by Larider: providad, that |

policies and renewals tharea?, subject to the terms of any mortgage, deed of trust or ather security agreement with a lien which has priority
over this Mortgage. . R

If nat made promptly by Borrower, Al insurance proceeds are hereby assigned to Lender and shail b paid lo Lender fo the.extent of.
all sums secured by this Mortgage, subject o tha terms of any mortgage, deed of trust or security agreement with a llen which-has priotity:

the Property, if I is econamically faasible to do so.

mailed by Lender to Borrower that the insurance carrler offers to settle a claim tor ingurance benefits, Lendar /s suthorized to _<:,o’{t_a.:‘_r:-r
and apply the insurance proceeds at Lendar's option either to restoration or repalr of the Property or to the sums securad by thie Morigage. ¢

the provisions of any |ease if this Mortgage is on a leasahold. if this Mortgage Is on a urit in'a condominium or a planned unit development,:

unit developmént, the by-laws and regulations of the condominium et planned unit development, and the constituent documents,

Sorrower shall perform alf of Barrower’s cbligations urider the declaration or covenanis creating orgoveming the condominlumor plannad |

such appreval shall not be unreasonably withheid. All insurance pollcles and renewals thereof shall bs in & form acceptableto Lender. | - . .
and shall include a standard martgage clause in favor of and In 2 form acceptable 1o Lender, Lander shall have tha rightto hold the | ..

In he-event of loss, Borrowar shall give prompt natice ta the insurance carrler and Lender. Lendar may make proof of loss $a)

over this Mortgaga. Unless Lender and Borrower otherwise agrae in writing, Insurance proceeds shall be applied to restpré or :_-e'pai_r :

if the Property is abandoned by Borrower, o If Borrower falis to respond to Lendir within 30 days from the date.riatice is e, - [

6. Preservation and Malntenance of Property; Leaseholds; Condaminiums; Plannad Unit Devalopments. Borfower shallf." . '
keap the Property In good repalr and shali not commit waste or permit impairmant or ceterioration of the Property and shall comply.with | *
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