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This instrument waa prapared hy:
CHASE MANHATTAN MORTGRGE CORPORATION
625 NORTH COURT

PALATING IL 50047

PSpacs Above This Line For fecording [iate]

MORTGAGE 61203673
1612036’?34
THIS MORTGAGE (“Secanv Instrument”) is givenon  May 10, 199& ;
The mortgagor is
STEVEN M JAEB,
REBECCA RQCHFORD JAEB, HUSBAND & WIFE
("Borrower"): - o
This Security Instrument is given to B T
CHASE MANHATTAN MORTGAGE CORPORATION which is organized and existing -
under the faws ot he State of New Jersey , and whos) address is o
343 THORNALL ST EDISON NJ 08837 : ("I..endcr"). o
Dollars -

Borrower owes Lender the principal sum of
One Hundred Ten Thousand, and 00/100 :
). This debt is evidenced by Borrower s anie. doted the same date 2s. th;s Securlty s

..._

(US.3  110,000.00
lnstrument( Ngtci which provides for monthly payments, with the full debt, if not paiu car'ier, due and payable on. ,
June 1 . This Security Instrument secures to Lender: (o) the repaymeri of the debt evidenced by, thc Note, Ay .
with interest, and all renewals, extensions and modifications of the Note; (b) the payment of &l other sums, ‘with aterest, &7y -
advanced under Paragraph 7 to protect the security of this Security Instrumant; and (¢} the perfonuanes-of Borrower 5.covenants - oDl
and agrecments under this Security Instrument and the Note. For this purpnse, Botrower does'hereby ort Jane, gmnt und comrcy b
to Lender the follawing described property located in . o
COOK - ‘,ounty, Illinms. , (D s

LOT 3 IN BLOCK 18 IN POPLAR HILLS UNIT 4, BEING A SUBDIVISION OF ;
PART OF THE SOUTHEAST 1/4 OF SECTION 24, TOWNSEIP 42 NORTH, e .
RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN AND. PART OF THE _— e
SOUTHWEST 1/4 OF SECTION 19, TOWNSHIP 42 NORTH, 'RANGE 10 FAST OF ‘
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF ‘RE-
CORDED IN THE RECORDER’S OFFICE ON MARCH 10, 1978 AS DOCUMENT
24358401, IN COOX COUNTY, ILLINOIS. PIN 02-19-325-003-000C

Farm 3014 5190
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which has the address of .
1635 BUCKTHORN, HOFFMAN ESTATES, IL 60185

TOGETHER WITH all the improvements now or hereafter erected on the property, and all assments, appiirténances,
and fixtures now or hercafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security instrument as the "Praperty”, .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the ripht to
morigage, grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record. Barrower
warrants and will defend generally the title to the Property against at claims and demands, subjéct to any encumbrances of record.

(Propenty .Aﬁdfcss");

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform é.o'mams iiﬁtﬁ-limixcd
variations by jurisciction to constitute a uniform security instrument covering real property. :

UNIFORM COVENANTS. Borrower znd Lender covenant and agree as follows: Lo

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrgwer shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late chatges due under-the Note. . - _

- 2. Fund; for Taxes and Insurance. Sabject to applicable law or to 2 writien waiver by Lender, Borrower shall pay -~ .

to Lender on the G2y, monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds*) for:. (a)yearly - -
taxes and assessmecdts which may attain prierity over this Security Instrument as a liea on the Property; (b) yearly-lensehold -
paymznts of ground 1on:3.on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly’ flood insurance
premiums, if any; (e} ye2uv. mongage insurance premiuras, if any; and (f) any.sums paysble by Borrower to.Lender, in -
accordance with the provisisn: of Paragraph 8, in licu of the payment of mortgage insurance premiums. 2ms, ar
"Escrow ltems.” Lender may, 2t any time, collect and hold Funds i an amount nol to exceed the maximum amount'a lender- .
for a federally related mortgage Joxu may require for Borrower's escrow account under. the federal Real ‘Estate: Settlement. |

Procedures Act of 1974 as amended fro time to time, 12 U.S.C. §2601 er seq. ("RESPA™), unless another law" (tiaf-applies to -

the Funds sets a lesser amount. If o0, Lerder may, at any time, collect and hold Funds in'an amount not to exceed the lesser .
amount. Lendes may estimate the amount of Tuids due on the basis of current data and reasonable estimates of expenditures of
future Escrow Items or otherwise in accordance with applicable law. . SR .
The Funds shall be held in an inctitution whose deposits are insured by a federal agency, instrumentality, ‘or entity =
(including Lender, if Lender is such an institution) ¢¢ ir py Federal Home Loan Bank. Lender shall apply the Funds'to pay the
Escrow Jtems, Lender may not charge Borrower for heiiiug and applying the Funds, annually enalyzing the pscrow. account; ‘or
verifying the Escrow Items, uniess Lender pays Borrower in*éreat on the Funds and applicable law permits Lender 10 muke such -
@ charge. However, Lender may require Borrower to pay a one-time charge for an independent real estats tax reportingsetvice
used by Lender in connection with this loan, unless applicable lav povides atherwise.. Unless an agreement is made orapplicable:
law requires intetest 1o be paid, Lender shall not be required to pa Brmower any interest or earnings onithe Funds.' Borrower - .
and Lender may agree in writing, bowever, (hat interest shal be paid oa the Funds.  Lender shall give to Borrower, without -

charge, an annual accousting of the Punds, showing credits and debits o (h: Funds'and the purposs for which-eachdebitto the . -~ "’

Funds was made. The Funds arc pledged as additional security for all surs secured- by this Security Instrument.

If the Fuunds held by Lender exceed the amounts permitied to be beld by 4ppi‘cable law, Lender shall accout foBorrower *

for the excess Funds in accordance with the requircments of applicable law, Tt the mount of the Funds held by Lender atany .
time is not sufficient to pay the Escrow Jtems when due, Lender may so notify Boiresser inwriting, and, in'such case. Borrower -
shall pay to Lender the amount necessary to make up the deficiency. Borrower shail xiaké-up the deficiency in no'more than -
twelve monthly payments, ar Lender’s sole discretion. S
Upon payment in full of all sums secured by this Security Instrument, Lender shall’ promptly refund: to Borrower-any - -
Funds held by Lender. If, under Paragraph 21, Lender shall acquire or sell the Property, Lender, rciot to the acquisition-or.sale - -
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as‘a-cred.t aguinst the-sumg secured by
this Security Instrument. - o T e

3. Application of Payments. Unless applicable law provides otherwise, all __p'ay:ﬁi:mé rw-vcdbyl_,enn '._i_i"pdgr;; E

Paragraphs 1 and 2 shall be applied; first, to any prepayment charges due under the Note; second, to AMINES paya ander s

Property . &
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shallpay these - . .
obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them-on titne directiy:tothe -~ .~

Paragraph 2; chird, to interest due, fourth, 10 principal due; and last, to any late ¢harges. due wnder the Note.. .
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines-arid-impositions altributable to-the

person owed payment. Borrower shall promptly furnish o Lender. al) notices of amounts-10- be paid under this-paragraph; s -
Borrower makes these payments directly, Borrower shail promptly furnish 1o Lender receipis.evidencing the paymentyi 7. W0 L
Boryower shall promptly discharge any lien whick has prioricy aver this Security Instrument unless Borrower:i(n) ngrecy’
in writing to the payment of the obligation secured by the lien.in a manner acceptable to Lender; (b) contests in- good: faith -'lhé"? L
lien, by or defends against enforcement. of the lien'in, legal procecdings which in the Lender's opinion 'opc_ratc_f::o',pfqvcm“th%; DO

eaforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory:to: Lender subordinating the; lien tdes
this Security Instrument. If Lender détermines that any part of the Property is subject to'a’lien which may attain prisrity ove
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien-br_:_tal_:'ccqn;:.am
more of the actions set forth above within 10 days of the giving of notice, S e A
§. Hazard or Property Insurance. Borrower shall keep the improvemenls now existing or hereafter crected on-the -
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« Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazacds, incleding
".‘f flouds or flooding, for which Lender requires insurance. This insnrance shall be maintained in the amounts and for the pariods
' that Lender requires. The fnsurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unressonably withkeld. If Borrower fails to maintain coverage described above, Lender may, at Lender's.
option, obtain coverage to protect Londer’s rights in the Property in accordance with Paragraph-7. T

‘Al] insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. , Lender
shall have the right to hold the policies and ronewals. If Lender requires, Borrower shall promptly give to Lender all receipis.
of paid premiums and renewal notices, In the event of loss, Borrawer shall give prompt notice 1o the insurance carrier and
Lender. Lender may make proof of loss if no! made promptly by Borrower, o - e

Unless Lender and Borrower otherwise agree in writing, insuranc: proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasibie and Lender's security is not lessened. I the regtoration.
o or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 10:the sums
S secured by diis Security Instrument, whether or not then due, with any excess puid 10 Borrower, If. Borrower abandoris: the -

" Property, or does not answer within 30 days 2 notice from Lender that the insurance carrier las offered to setile: a claim; then
- Lender may collect the insurance proceeds. Lendes may use the proceeds to repair or restore the Property or to-pay Sums seeured
by this Security Jnstrument, whether or not then due. The 30-day period will begin when the notice is given. - . .+
‘Unless Lender and Borrower otherwise agtee in writing, any application of proceeds to prineipal shall not exiend or -
postpone the due cate of the monthly payments referred to in Parngraphs | and 2 or change the amount of the payments;. If under

Paragraph 21 the Progerty is acquired by Lender, Borrower's right 1o any imstrance policics and proceeds resuiting fromidamage -

to the Property prior to the acquisition shall pass to Lender to the extent of the sums sccursd by this Security Instrument

immediately prior to the scouisition. et : e

.6, Occupancy, Fomervation, Muintenance and Protection of the Property; ‘Borrower’s Loan Application; -

Leascholds. Borrower shall cerdpy: establish, and use the Property as Borrower's principal residence within sixty days:after the

exccution of this Securiry Instrurien. and shall continue to occupy the Property as Borrower’s principal residents for.at least one

year after the date of occupancy,-ualess Lender otherwise agrees in writing, which consent-shall not be unreasonably witlheld, -
or unless extenuating circumstances ex'st 'whizh are beyond Borrower's control. Borrower shall not destroy, damage.or.impair.

the Property, allow the Praperty 1o deterivcate, or commit waste on the Properly. Borrower shall be in default if any. forfeitvre 7

action of praceeding, whether civil or erimindl, it begun that in Lender’s good faith judgment could resnlt in-forfeifute’ofithe =~

Property or etherwise materially impaic the lict-creaisd by this Security Instrument or Lender's security interest, Borfower.may =

cure such a default and reinstate, as provided in Ferugzaoh 18, by causing the action or proceeding 1o be dismissed with'a uling’

that, in Lender’s good faith determination, precludes irifeitare of the Borrower's interest in Uie Property or other material

impairment of the lien created by this Security Instrutacnt or Lender's security interest, Borrower shall also be in defavlt if

Borvower, during the loan application process, gave materially fa'se ar inaccurate information or suatements to Lender (or fziled .

te provide Lender with any material information) in connection with the loan evidenced by the Note, including, but ot Jimited *

1o, representations concerning Borrower's occupancy of the Properiy ag a principal residence. - If this Security Instrument js'on

a leaschold, Borrower shall comply with all the provisions of the lzasz. If Borrower acquires fee tile to- the Property, the

Jeasehold and the fec title shall not merge unless Lender agrees to the merger in writing: - _ T

7. Protection of Lender's Rights in the Property, If Borrower (ai's 0 perform the covenants and agrecrents conigined

n this Security Instrumient, or there is a fegal proceeding that may signiiicantly =¥ect Lender's. rights: in the Property {such as R

a proceeding in bankruptey, probate, for condemnation or forfeiture or to enfor(e laws or regulations), then Lender may.do.and ;- -~ 8

pay for whaever is necessary o protect the value of the Property and Lender's righis:in the Property, - Lender’s-dctions. may - RO

wclude paying any sums seeused by a lien which has priority over this Security Instrusaeit - appearing in court, paying regsopable
attorneys® fees and entering on the Property to make repairs. Although Lender may take srtion under this Paragraph 7, Lender “

does not have to do so, Aay amounts disbursed by Lender under this Paragraph 7 shall pecsme additional debr:of Borrower .+ )

secured by this Security Instrument. Usless Borrower and Lender agree to other terms 'of },2ymept. these amounig-shall bear . oy

interest fram the date of disbursement ar the Note rate and shall be payzble, with interest, upon nolice )'om Lender:to Horrower .~ 8

requesting payment. IR TR vy S

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making vt logn-secured by this . - I8

Security Instrument, Borrower shall pay the premiums required (0 maintain the mortgage insurance in effect,  if; forany reason, . - .

the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the [reraiums required . g

to obtain coverage substantially equivalent to the mortgage insurance previously in affect; ‘at a.cost substantially’equivalento the -~ .

cost o Bomrower of the mortgage insurance previously in effect, from an alternate ‘mortgage: insurer.approved by ‘Lender. I e

substantially equivalent mortgage insurance coverage is not available, Borrower shall pay.to-Lender each moridy a sumcqual to .-

one-twelfth of the yearly mortgage insurance premium being patd by Borrower when the insirance coverage lapsed or ceased-to; . -
be in effect. Lender will accept, use and retain these payments ag a loss reserve in licu of mortgage insurance. . Loss reserve: ...\
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amoant and for the period, ..

thar Lender requires) provided by an insurer appraved by Lender again becomes available and is obtained, Borrower shall pa,&%x; o

the premiums required to maintin mostgage insurance in effect, or to provide a loss reserve, until the requirement for mortgagets 4.

insurance ends in accordance with any written agreement between Botrower and Lender or applicable law,. o e I

9. Inspettion. Lender or ifs agent may make reasonable entries upon and- inspections of the: Property: " Lender sllallﬁ'i_-"

give Borrower notice at the time of or prior 1o an inspection specifying reasonable cauge for the isspection. - . C;'.’

1. Condemnation, The proceeds of any award or claim for domages, ‘direct or consequential;. in‘Connection with anyin®
condemnation or other taking of any part of the Property, or for conveyance in teu of condemaation, are h:réby-assigncﬂ‘,'aud%

J
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shall be paid to Lender.

In the event of a tofal taking of the Property, the proceeds shall be appiied to the sums secured by this: faecunty" .
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the property in which
the fair marke! value of the Property immediately before the taking is equal to or greater than the amount of the sums secured: - -

by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,: the sums

secured by this Security Instroment shall be reduced by the amount of the proceeds.multiptied by the following fraction: - (2)-the. . h

total amount of the sums secured immediately before the taking, divided by (b} the fair matket vaiue of the Property immediately

before the taking., Any balance shall be paid to Borrower. In the event of a partial lakmg of the Propeny in which the fairmarket .

value of the Property immediately before the taking is less than the amount of the sums secured immediately before the king, -
anless Borrower and Lender otherwise agree in writing or onless applicable law otherwise provides, the proceeds shall be apphed S

to the sums secured by this Seeurity Instrument whether or net the sums are then due.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to makc

an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the-notice is-given,

Lender is authorized to collect and apply the proceeds, at its option, either 10 restoration or repair af the Property or fo- thc sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower.otherwise agree in writing, any application of proceeds- to peincipal shall not cxzend m-_

postpone the due dz= of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such payments.”

'11. Boaaver Not Released; Forbearance by Lender Not 2 Waiver, Extension of the time for paymcnt or -

modification of amorization of the sums secured by this Security Instrument granted by Lender to any successor in iterest of
Borrower shall not opecals, 1o release the liability of the original Borrower or Botrower’s successors in interest, Lencler:shall not

be required to commence oreeedings agmnst any successor in interest or refuse to extend time for payment or'otherwise’ modlfy'_ :
amonization of the sums securxd by this Security Instrument by reason of any demand -made by the -original Borrower or
Borrower's successors in interess, ~Any forbearance by Lender in cxerc:smg any: nght or remcdy shail not be a wmver of or -

preclude the exercise of any righi or remedy,

12. Sueccessors and Assigns Bornd; Jaint and Several Lmbllity, Co-Signem. I‘hc covenants and agrccmmls of Ihxs _

Security Instrument shall bind and begefi. *he successors and asslgns of Lender and Borrower, subject to the provisxons of
Paragraph 17. Bosrower's covenants. and agrrements shall be joint and several, Any Borrower who co-signs this:Sectrity i~
Instrument but does not execute the Note: (3 is co-signing this Security. Instrument only. to mortgage, grant and convey that. - -
Botrowet's interest in the. Property under the tuirs of this Security Instrument; (b) is not personally obtigated to pay-the sums * . -
secured by this Security Instrument; and {c) agrees i Lender and any other Borrower may agreed to extend, modify; forbear " -

or make any accommodations with regard to the termc-of this Security Instrument.or the Note without the Borrower’s: coasent,

-13. Loan Charges, If the loan secured by this S curiry Instrument is subject to a faw which sets maximum lodn-¢harges, - |

and that law is finally interpreted so that the interest or other ioan charges collected or to be collected in copnection with:the loan

exceed the permitted Hmits, then: (a) any such loan charge shali ke reduced by the amount pecessary to reduce the charge to'the
permirted Jintit; and (b} any sums already collected from Borrowc; which exceeded permitted limits will be refunded-to. Borrower. .
Lender may choose to make this refund by reducing the principai s under the Note'or by making 2 direct. paymeni 10 .

Bormrower. If a refund reduces principal, the reduction will be treated 25 < nartial prcpaymcnt without :my ptepayment charge
under the Note,

14. Notices. Any notice 10 Borrower provided for in this Security instrupzcat shall be gwen by delwcnng it oL by maumg - L

it by first class mail unless applicable law requires use of another method. The notiie shali.be dirccted to.the Praperty: -Address - )

or any other address Borrower designates by notice o Lender. Any notice to Lender shalt be given by first closs mait to Lender’s .o -
address stated herein or any other address Lender designates by notice to Borrower,. A%y notice provided for i thss Secumy S

Instrument shall be desmed (o Aave been given to Borrower or Lender when given as pro f‘nd in-this paragraph. -

15. Governing Law; Severability. This Security Instrument shail be governee by federal law and.the. law of he .
jurisdiction in which the Property is located. In the event that any provrsmn or clause-of this Security Instrument.orthe Note - L
conflicts with applicable law, such conflict shall not affect other provxsmns of this Security Instrun. ent or the Note: whlch caphe o
given effect without the conflicting provisicn. To this end the pmv:s:ons of this Secunty Instmmc oy fhc Note e’ declared o

10 be severable.
16. Borrower’s Copy. Borrewer shall be given one conformed copy of the. Noie zmd of t]us S.:f.m y lnstmment

17. Transfer of the Property or a Beneficial Intzrest in Borrower. If all or anypart of the Propraty or. any:interest IR

in it is sold or transferred (or if 2 beneficial interess in: Borrower is sold or trinsfetred and-Borrower js ot a natural person) . - -
without Lender's prior wrilten consent, Lender may, at its option, require 1mmcd1atc payment in.full of allsums- sccured bythis .-~
Security Instrament. However, this option shall not be exercised by Lender if cxermsc 1s proh:bltcd by federal law a5 of Ixhc date S

of this Security Instrument. '

- If Lender exercises this option, Lender shall give Borrower notice of acce!erauon Tbe notice shaﬁ pruwde a»pmod of

not less than 30 days from the date the natice is delivered or mailed within which- Borrower: must pay. all’sums’ seciired by: mls-__
Security Instrumsnt. If Borrower fails to pay these sums pncr to the expiration of this period, Lendcr may mvok& any rcmcdxes

perraitted by this Secirity Instrument without further notice or demand on Borrower,.

18. Borrower's Right to Reinstate. 1f Borrower meets certaln conditions, .Bcrrow:’:r shali Bave thc nght to havc
enforcement of this Security Instrument discontinued at aity time prior to-the earlier of: (2) 5 days {or such.other: period as
applicable law may specify for reinstatement) before sate of the Property pursuant to dny power of sale contained:i in; this’ Sccunty -

Instrument; or (b) entry of a judgment eaforcing this Security Instrument. Those conditions are that Borrowcr:: (a); pays ‘Lendel

all sums which then would be due under this Security Instrument and the Note as if no accclcranon had occurred (b) curcs any

ILLlNOIS-SINGLE_ FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Fortn 301,4 9{90_'
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default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, buz

not limiied 10, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably. require to assure that'the lien.of . -

this Security Instrument, Lender’s cights in the Property and Borrower’s obligation to pay-the surms. secured by: this’Security -

Instrurcent shall continve uachanged. Upon reinstatement by Borrower, this Security Instrument and the obligations séoured - -

hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply inthé case

of aceeleration under Paragraph 17.

19. Sgle of Noie; Change of Loan Servicer. The Notc or a partial interest i the Nole (together with !hszccumy .

Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity:(known -
as the "Loan Servicer") that coliects monthly payments due under the Note and this Security Instrument. . There also.may:be one_

or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will  ~

be given written notice of the change in accordance with Paragraph 14 above and applicable Jaw. The rotice will state'the name:
and address of the new Loan Servicer and the address to which payments should be made. The notice will slse contaia any other

information required by appiicable law.

20, Hazardous Substances. Borrower shall nict cause or permit the presence, use, dispasal, storagé; of release of any

Huzardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Envitonmental Law. The preceding two sentences shall not apply. to.the presence, use; or storage on
the Property of small qnantities of Hazardous Substances that are generally recognized to be appropriate (0 normal residentiaf uses

and Ip majntenance of rae Property. - . e
Borrower shalt promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any

governmental or regulatery arency or privaie party involving the Property and any Huzardous Substance or Environmental Law

of which Borcower has actial nowledge. If Borrower learns, or is notified by any governmental or regulatory’ authority, that
any removal or other remediatian >f any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in rectrdance with Environmental Law. - Co e

As used ir this Paragraph 20, "Hazardous Substances” are those subsiances defined a5 toxic or hazardous ‘substances by.

Enwiranmental Law and the following substzmees: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides «

and herbicides, volatile solvents, maericls “caaining asbestas or formaldehyde, and radivactive materials, * As used i this . - o

paragraph 20, "Environmental Law" means Zedera! laws and Iaws of the jurisdiction where the Property is located that télate 10
health, safety or environmental protection, ' Co e T

NON-UNIFORM COVENANTS. Borrower-arid Lender further covenant and.a'grcu-.as follows: T
21. Acceleration: Remedles. Lender shell giva notice to Borrower prior to acceleration following Borrower’s breach

of any covenant or sgreement in this Security Instrurient ut not prior to acccicration under Poragraph L7 unless
applicable law provides otherwise). The notice shall specify: () the default; (b) the action required to curc the defaundt; (¢} -
a date, not less than 30 days from the date the notice is givei fu Sorrower, by which the default misst be cured; and-(@d) - <
that failare fo cure the default on or hefore the date specified fis 102 notice may result in acceleration of the sums secured -
by this Security Instrument, foreclosure by judicial procecding an snic of the Property. The notice shall further loform: .~
Borrower of the right to reinstate after acceleration and the right to asseri in the foreclosure proceeding the non-existence

of a default or any other defense of Borrower to acceleration and foreciagurs, Tf the default is not cured on ‘or before the

date specified [n the notice, Lender at its option may require immediate paymer< i full of all sums secured by thisSecurity .-

Instrument without Curther dermand and may foreclose this Secutity Instrum nt by judicial proceeding. Lender-shaltbe.. . ¥
entitled to collect all expenses incurred in pursning the remedies provided in this T2 agraph 21, including,:bu_t"_nq_t_ limited- ~ RS

to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lc'ndclr' dnd :clcaég this Sccunty '1_;i's'mnicm .

without charge 10 Borrower, Borrower shall pay any recordation costs, _ E _
23, Waiver of Homestead. Borrower waives il right of homestead exemption in-the Properry, ..

24, Riders to this Security Instrument. If one or more ridess are executed by Borfower ani ree: rded:(ogethr with this

Security Instrument, the covenants ang agreements of each such rider shall be incorporared into and siili Zimend-and-supplement
the covenants and agreements of this Security Instrament as if the rider(s) were a part.of this Security inciyaent. "~

 The follewing riders are attached:
Adjustakle Rate Rider
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Bﬁ‘]NG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security lnstrument

and in any rider(s) cW b)/fo /m'cr and recorded with it.

STEVEN M JAEB REBECCA ROCI-;FORQ’ JAEBU

[Specy aeluw This Line For Acknowledgement]

STATE OF ILLINOIS, County of COOK 1
8.

¢
1, the Undersigned, a Notary Public in and for said county aud siete, do hereby cenify that
STEVEN M JAEE, ,
resgcca rocurorn gazs, russano & wire MIALL TO:
CHASE MANHATTAK :30RTGAGE CORR

343 THORNALL STREET .
EDISON, N4 08037

personally known to me to be the same person(s) whose name(s) is(are) subscribed to the. forcgomb nstiament, appcarcd bcforc ST

me this day in person, and acknowtedged that he/she/they signed and delivered the said mstrument ar'bis, her, thclr free and
voluntary act, for the uses and purposes therein set forth. :

Given under miy hand and official seal, this  10th

My Commission expires:

"OFFICIAL SEAL"

S ST OF I
NOTARY PUBLIC, 5
MY COMM’SSION EXPIRES 12/9197

Prepared By:CARQOL LARSEN

LLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
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FIXED/ADJUSTABLE RATE RIDER
CMT NON-CONVEKT 7/1 ARM (First 7 Yeurs Fixed) ,
{1 Year Treusury Index ~ Rate Caps) 61203673
1612036734
THIS FIXED/ADJUSTABLE RATE R.DER is made this 10th day of Ma}i',_'.
1995 , and is incorporated into and faa)i be deemed to amend and supplement the Mortgage, Deed of Trust or

Security Dccd {the "Security Instrument™) of th: same date given by the undcrslgncd (the "Borrower") to securc .

Borrower’s Adjustable Rate Note (the "Note ™) to

CHASE MANHATTAN MORTGAGE CORPORATION _ : (the " L:éﬁd:ér;')
of the same date and covering the property described in the Sccurity Instrument and located at:  ©

1635 BUCKTHORN, HOFFMAN ESTATES, IL 6£135
{Proprsty Addres) s
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE IM‘EREST RATEAND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT {ZF BORROWER'S INTEREST -

RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATY. THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made ir thc Security Instrument

Borrower and Lender further covenant and agree us follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Notc provides for an igitial interest rate of : PECE
Seven & Seven-Eighths i 7.57% %

The Note provides for changes in the interest rate and the monthly paymcms as follows: R

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates ' '

The interest rate I will pay may change ot the first day of June 2003 . and of that day cvuy 12t
month thereafier. Each date on which my interest rate cou}d change js called "Changc Date."

(B} The Index

Beginning with the first Change Date, my interest rate wnll be based on an Indcx The “Index” is the weekly
average yield on United States Treasury securities adjusted o a constant maturity of 1 year, as made available’by the

MULTISTATE FIXED/ADIUSTABLE RATE RJDER-NONCONVERTIBLEMSSUMABLE
C.TM8.k Puge 1 of 1 (196)
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Fedaral Reserve Board. The most recent Index figure available as of the date ¢5 days before each Change Date is
called the "Current Index.” If the Index is no longer available, the Note Holder will choose a new index which -
is based upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Hoider will caleulate my new interest rate b)' adding
Two & Three-Quarters S
percentage points ( 2.750 %), "the Margin”, to the Current Index, The Note Holder will then round
the result of this addition to the nearest one-cighth of one percentage point (0.125%). Subject to the timits stzm:d in
Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date. '

The Note Holder will then determine the amount of the monthly payment that would be sufficient 10 repay thc
unpaid principal thar I am expected to owe at the Change Date in full on the 'natunty date at my new Interest raie- in -
substantialiy cqual payments, The result of this calculation wili be the new amount of my monthly payment,

{D) Limies o» Interest Rate Changes

The interess<a:¢-1 am required 1o pay at the first Change Date will niot be greatcr th:m

Ten & Seven-righths 10.875 %

or fess than 3
Four & Seven-Eighths 4.87%  %.
Thereafter, my interest raic will_never be increascd or decreased on any single Change Date by more than twe

percemage points {2.0%) from tle »aiof interest 1 have been paying for the preceding twelve months, My mtcrest

ratc will never be greater than o
Twelve & Seven-Eighths 12.875 %,
or Jess than the Margin, '

(E) Effective Date of Chang(s
My new jnterest rate will become effective’¢a each Change Date, T will pay. the amount of my new’ monlhly

payment baginning on the first monthly payment aftor the Change Date until thc amount of my monthly. paymcm

changes again.

(¥) Notice of Changes .
The Note Holder will deliver or mail to me 2 notice oi uny changes in my mterest rate and the amount of my

monthly payment before the effective date of any change. The notice will include information required by law'to be B
given me and also the title and telephone number of a person who witl dnswer :my quesuon I may have rcgardmg the :

notice, _
{A) Until the interest rate is converted from a fixed rate (0 an adj usmol r'ue on the ﬁrst changc dale Umfoml -

Covenant 17 shall be as follows:
Tranufer of the Property or a Beneficial Imerest. L
If all or any part of the Property or any interest in it is sold or rramfcn od (or if a beneficial zb:ews}: 2
is sold or transferred) without immediate payment in full of alt sums secured by IhlS Ser...‘nty ‘ﬂstrument. Lcnder may

call alf such sums immediately due and payable. .
if Lender exercises this right, Lender shall give Borrower notice of acceleraf ion The uanoe shall'” .

provide a period of not less than thirty (30) duys from the date the notice is delivered or maiies within thch the: -
Borrower must pay alf sums secured by this Security Instrument. 1f Borrower fails to pay thése surs pfiorifo the”

cxpiration of this period, Lender may invoke any remedics permitted by this Securuy Insmumem wuhom ﬁmher noﬁce '

or demand on Borrawer,
{B) Once the interest rate converts to an adjustable rate, Uniform Covc‘mnt 17 dcscnbcd in (A} abovc sinll then

cease to be in effect and Uniform Covenant 17 shali instead be as follows:

Transfer of the Property or a Beneficial Interest.

If all or any part of the Property or any interest in it is sold or Lransi‘em:d {or 1f a bencﬁcml mtcrest _'
is sold or transferred) without immediate payment in fufl of all sums secured by this Secunty Instrumcm Lendcr may-

call al) such sums immediately due and paysble.
1t Lender exercises this right, Lender shalt give Barmwer notice of aceeleration. Thc nottcc shnll

MULTISTATE FIXEDJADIUSTABLE RATE RIDER- NONCONVERTIBLEMSSUMABLE '
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provide a period of pot less than thirty (30) days from the date the notice is delivered or mailed within whichthe -
Borrower must pay all sums secured by this Security Instrameat. I Borrower Yails to pay these sums prior 1o the
expiration of such period, Lender may invoke any remedics permitted by this Sectirity Instrument without further nour:e
or demand on Borrower,

After the first Change Date, the Leader shall not exercise this nght ifs (a) Borrowcr cnuscs o be'
submitted to Lender informatien required by Lender to evaluate the intended transferet as if a new loan were being
wide (o the wansferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by te joan
assumption and that the risk of a breach of any covenanc or agreement in lh:s Sccumy Instrisment is acceptahle Lo
Lander,

To the extent permitted by applicable law, Lender may charge a msonable fee:as a condniun m
Lender’s codsent 10 the loan assumption. Lender may also require (he transferee to sign an ussumpuon agrt.cmcut that”
is acceptable 10T.ender and that obligates the transferze to keep alf the promises and agresments made in the Noselad
in this Security ‘asirumant. Borrower will cantinue to be obligated under the Note and this Security Instmmtnt unlcss ‘
Lender releases Britower in writing.

BY SIGNING BELO',- Borrower accepts amd agrees to the terms nnd covenants contained in this
Fixed/Adjustable Rate Rider,

W

STEVEN M JAEB

MULTISTATE FIXED/ADIUSTABLE RATE RIDER-NONCONVERTIBLHASSUMABLB
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