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MORTGAGE

NOTICE THIS LOAN IS NOT ASSUMABLE WITHOUT
APPROVAL OF THE DEPARTMENT OF VETERANS AFFA RS

CR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Sccurity Instrument™) & given oft - #aY 38D, 1996 . The morigs r i

KERSCHEL LEWIS AND VANESSA T. LEMIS, .
+

HIS WIF 9{;3;50219

{"Borrgwer"). This Sccurity Inssrument is given (o LEPERUABLE MORTGRGE TNE.

which is organized and existing under the laws of  THE STATE GF INDIAHA . and whose

aduress is 1%00 TORRENCE AVEMUE, SUITE #2711
CALUMET CITY, JLLINOIS 60409 ("Lender™. Dosrower owes Lender the pnnc:pa] sum of

NINETY FOUR THOUSAND EIGHT HUNDRED FIFTY AND NO/10D Dolras {(U.S. § 94,850.00
This debt is evidenced by Borrower's note dated the same diate as this Security Instrumen? (“#iate”}, which provides for manthty _; e
payments, with the {ull debt, if not paid cartier, due and payable on JUNE 137, 2026 . This Sceurity
Instrument secures 1o Lender: (a) tie repayment of the debt evidenced by ihe Note, with intezesy, nd oll rencwals, cmn‘nons and
modifications of the Note; (b) the payment of all other sums, with inicrest, advanced under. pasagrap 7.5 protect’ thc-. sccumy of -
this Security Instrumeat; and (c) the performance of Borrowes®s covenants and agreements under Liis Ssurit Insrument and the. |

Note. For this purposs, Borrower does hereby morigage. grant and convey to Lender the following descn’bcﬂ uropcny located in )
zoaK A nunty, Iilmms

LOT 169 IN HENNING E. JORNSON’S FIRST ADDITION TO MEADOW LANE SUBDIVISION I THE EAST 1/2 QF THE HEST 1!2 OF

THE SOUTHEASY 1/4 OF SECTION 11, TOQUNSHIP 36 MORTH, RANGE 14 EAST OF THE THIRD PR!NCIPM. MERIDIAN, .
ACCORDING 7O THE PLAT THEREOF REUORDED AUGUST 30, 1§57 AS DOCUMENT NUMBER 16999617 ¥ COOK COUNTY, ILLINOIS.

PTIN: 29-11-428-017

which has the address of 15323 suwser OOLTGN {Sureet, Cityl;
Iinois 60419 I#ip Code} ("Property Address™); '
ILLINCIS ,Eﬁgw Family - FNMA/FELMC UNIFORM
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TOGETHER WITH all the improvements now or hercafter crecied on the property, and afl casements, sppustenances, and
fixtures now or hercafter a part of the property. All replacements and additions shall also be cavered by this Security Instrument.
All of the foregoing is referred 1o in this Security Instrument as the *Property.” '

BORROWER COVENANTS that Borrower is lawfully scised of the estate herchy conveyed and has the right 1o mortgage,
grant and convey the Property and that the Propesty is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject 1o any eacumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with fimited
variations by jurisdiction to constitutc a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: _
1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the

principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Notz.

2. Punds for Taxes snd Insurance.  Subject (o applicable law or 1o & written waiver by Lender, Borrower shali pay to
Lender on the day monthly payments are duc under the Nale, until the Note is paid in full, 8 sum ("Funds") for: (n) yearly taxcs
and assessments whici may atiain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold pryments
or ground rents on theProperty, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any: {¢) yearly moriguge iusurance premiums, if any: and (f) any sums payable by Borrower to Lender, in accordance. with the
provisions of paragraph S, i Yiew of the payment of morigage insurance premiums. These items are calied "Escrow, liems,”
Lender may, at any time, coiics. and hold Funds in an amount not to exceed the maximum amount a fender for-a fedceally related
mortgage loan may require for Bomewer’s escrow account under the fedensl Real: Estate-Settlement Procedures ‘Act.of 1574 a5
amendes from time to gme, 12 U.SC Section 2601 et seq. ("RESPA"), wnless another law:that applics to-the Funds seis'a lesser
amount, If s, Lender may, at any ume, oollect and hold Funds in an amount not & exceed the Jesser amount. Lender. may
estimate the amount of Funds due on the hasio of current data and reasonable estimates of expendituzes of future Escrow Iterns of
otherwise in accordance with applicable law, : o

The Funds shall be held in an institution whase depasits are insured by a federsl pgency, instrumentatity, or entity (including. -
Lender, if Lender is such an institution) or in any Feurral Home Loun Bank. Lender shall apply the Funds io pay. the Escrow
Itesus. Lender may not charge Borrewer for holding ard <pziying the Funds, annually analyzing the escrow account, or-verilying
the Escrow Items, unicss Lender pays Borrower interest or. the Funds and applicable law permits Lender to make such'a chasge. -
However, Lender may require Borrower 1o pay a onc-time charge for an independent real eswie tax reporting service used by
Lender in conncetion with this Joan, unless applicable law providss tterwise, Unless an agreement is made or applicable law
requires interest to be paid, Leader shall not be required to pay Borowar any interest or camings on the Funds. Borrawer and
Lender may agree in writing, however, that interest shalt be paid on the Funils. Lender shall give to Borrawer, withoiit charge, an
annual accounting of the Funds, showing credits and debits 1o the Funds ard the purpose for which cach debil-to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Securiry Instrument, L o

If the Funds held by Lender exceed the amounts permitied to be heid by appliable lew; Lender shall acrount 1o Borrower for
the excess Funds in accardance with the requirements of applicable law. If the amount o the Funds held by Lender &t any time is -
not sufficient 1o pay the Escrow Tlems when due, Lender may so notify Borrower in wniing; and, in such case Berrower shall pay
10 Lender the amount necessary 10 make up the deficiency. Rorrower shall make up the jefiziency in no morc then twelve
monthly payments, at Lender's sole discretion, . A

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refud 10 Borrower aiy Funds.
hield by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior 1o he s:ovisition orsale of the
Property, shall apply any Funds held by Lender ai the dme of acquisition or sale as a credis against tie somis secured by this
Seeurity Inserument, . S L

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendes under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable unacr paragraph 2;
third, 1o interest due; fourth, (o principal duc; and fasy, to any laie charges due under the Note. A

4. Chavges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aitribulable to the. Property
which may atiain priority over this Security Instrument, and leasehold payments or ground rexts, if any. Bosrower shall pay these .
obligatinas in the manner provided in paragraph 2, of if not paid in that manner, Borrower shall pay them on.time directly w0 the.
person owed payment. Borrower shall promptly fumnish 1o Lender all notices of amounts to be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall promptly furnish to Lendes yeceipis evidencing the payments. .. -

Borrower shall promptly discharge any lien which has priotity over this Sccurity Insirument unless-Borrower:. (a) agrees in .
writing 10 the payment of the obligation secured by the lien in a manner acceptabie to Leader; (b) contests in good faith the lien™
by, or defonds against enforcement of the lien in, legal proceedings which in'the Lender's opinion operate 1o provent the . =
cnforcement of the lien: or (¢} seeures from the holder of the lien an agreement satisfactory to Lender subordinafing the lento
this Security Inscument. If Lender determines that any part of the Proporty is subject Io a lien which may atiain priority overthis ©
Security Instrument, Lender may give Borrower o notice identifying the licn. Bomower shall satisfy the lien or take ono or S
of the actions set forth abave within 10 days of the giving of notice. T ‘m’mbj_-:ﬁ% i L o
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5. Hazard or Property Insurance. Bomower shall keep the improvements now exisling or hercafier erected on he. Pmpm}
insured against loss by fire, hazards included within the term “exiended coverage” and any othier hazards, including floods or
flcoding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the pesiods that Lender
requires, The insurance carrier providing the insurance shaf be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld, If Borrower fails 10 mainmin coverage described above, Lender may, al Lender’s opuon. ‘obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance palicies and renewals shall be acceptable 1o Lender and shatl include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrower shall prompuy give to Lender all receipts of paid
pramiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lcndz:r Lencler
may make proof of 1oss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agrec in writing, insurance procecds shali be apphcd (o resiosation or rcpa:r of the
Property damaged, if the restoration or repair is economically feasible and Lender's security. is not lessened, If the restoration'ar
repair is not economically feasible or Lender's security would be lessened, Uw insurance proceeds shall be applied to the sums
secured by this Securitv Instrument, whether or not shen due, with any cxcess paid to Barrower, If Borrower abandens the
Property, or docs rovauswer within 30 days a notice from Lender that the insurance casries has offered to setile a claim, then *
Lender may collecs the insuvance proceeds. Lender may use the proceeds 1 repair or restore: the Property-or to pay sums securcd
by this Security Instrument, whather or not ther due. The 30-day period will begin when the notice is given,

Uness Lender asid Bardowies otherwise agree in writing, any application of proceeds to principal shall not cmnd ar posq)onc '
the dug date af the monthly paymen referred (0 in paragraphs 1 and 2 or change the amount of the payments, 1f under paragraph
21 the Propeny is acquired by Lenier, Bomower’s right 10 any insurance policies and proceeds resulting from damage to the
Pmpeny prior to the acquisition shat pass to Lender to the extent of the sums secured by this Sccurity Instrument immediately
prior io the acquisition.

6. Oceupaticy, Preservation, Maiutenaiice an2 Protection of the Property; Borrower’s Loan Application; Leasehulds
Borrower shall aecupy, establish, and use the Propenty as Borrower's principal residence within sixty days- after the cxccuuan of
this Sacurity Instrument and shall continue to occupy b2 Propcny as Borrower's principal residence for at least oac year.afier the
date of occupancy, unless Lender otherwise agrees il wiiting, which consent shall not be unrcasonably -withbeld, -or unless
extenuating circumstances exist which are beyond Borrowcr s control. Borrower shall not dastmy, damage or. impair: lhe Propenty,
allow the Property to deteriorate, or commit wase on the Properly. Boower shail be. in- defoult if any forfeire’ action ‘or
proceegding, whether civil or criminal, is begun that in Lender's ord faith judgment could result in forfeiture of the:! Pmpert} or
otherwise materially impair the licn created by this Security Instrwinces or Lender’s seeurily itrest. Borrower may .cure:such-a
default and reinsiate, as provided in paragraph 18, by causing the aciion er pmccedmg 10 be dismissed with-a: mlmg that, in
Lendei’s good faith determination, prechudes forfeiture of the Borrower's it in the Propcrq or-other maierial. tmpaumcnt of
the lien created by this Security. Instrsment or Lender's scourity interest. Borro-+ar shall also be in default:if- Borrower;:during the -
loan application process, gave materially false or inaccurate information or stawements t Lender (or failed 10 provide: Lender with
any materigl information) in connection with the loan evidenced by the Note, u'lv.ang, Pyt not limited 10, fepreseniations
concerning Bamrower's eccupancy of the Property as a principal residence, If this Seeurity Tastrument is on & leasehold, Borrower
shall eomply with all the provisions of the lease. If Borower acquires [ee ttle to the Propedy: the leasehiold and the fce title shali.
not merge unless Lender agrees o the merger in writing. _

7. Protection of Lender’s Rights in the Property, If Borvawer fails 10 perform the covenan's and agrccmems conmmod in
this Security Inswrument, or there is a legal procecding that may significantly affect Lender’s sight in 3¢ Propcrty (such asa
proceeding in bankruptey, probate, (or condemnation or forfeiture or to enforce laws or rcgulauons), then Jerser may doand pay -
for whaizver is necessary lo protect the value of the Propcrty and Lender's righss in the Prope:ty Lender's dr'.:ﬂns may inclode . -
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, peiing: ressonable |
atiomeys' fecs and entering on the Property to make repairs, Although Lender may ke acuon under this pmynph ‘7 Lendcr .
docs not have to do so. -

Any amounis disbursed by Lender under this paragraph 7 shall become alditional dcbl of Borrower mcured by this Sccunty :
Instrument, Unless Borrower and Lender agree 10 other terms of payment, these amounts shall ‘beas interest from the date of
disburserent at the Note fate and shall be payable, with interest, upon notice from Lender o Borrower requesting paymcm. .

8. Mortgage Insurance If Lender required mortgage insurance as a condition of mahng the loan sccured by.this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any-reason, the
morigage insurance coverage required by Lender lapses or ceascs o be in effext, Bnrrowcr shall pay the premiums required 1o
oblain coverage substantially equivalent to the morigage insurance previously in effect, at'a cost substantially equivalent: o the
cost 0 Borrower of the mongage insurance prsvmusiy in cffect, from an alemate mungagc insurer approved: by. Lender, TIf
substantially equivalcn! morigage insurance coverage is not available, Borrower shall pay. to Lender cach month a:sum equal fo .
one-twelfth of the yearly mongage insurance premium being paid by Borrower when the: insurance coversge Iapscd or ccascd 10

be in effect. Lender will accept, use and retain these payments as a loss reserve in hcu of MOorigage - Nsurance. . Loss ¢
o Intbwies T4
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paymetts may no fonger be required, at the option of Lender, if mortgage insurance covétagc (in the amount aﬁd-for"'t_}téipéﬁw :

that Lender requires) provided by an insurer approved by Lender again becomes availabie and is obtained, Borrower shall:pay. the R

premiums roquired 10 maintain mortgage insurance in effect, or to provide 4 foss reserve, undl the Fequirement for mortgage
insurance ends in accordance with any wrilicn agreement between Borrawer and Lender or spplicgbie law, - S

9. [nspection. Lender or iis agent may make reasonable entrics vpon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. N

10; Condemnation, The proceeds of any award or claim for damages, direct or consequential, in conncction with any
condemnation or other taking of any part of the Property, or for conveyance in liew-of condemnation, are hereby assigned and
shall be paid to Lender. - __

In the event of a total laking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or ot then due, with any excess paid to Borrower. In the event of a partal taking of the Property in-which the fair market -
value of the Property immediately before the taking is equal to or grealer than the amount of the sums secured by this-Security
Insoument immediatcly before the tking, unless Borrower and Lender otherwise agree in writing, the sums secured by this~ .
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediatzly before the tking, divided by (b) the fair market value of the Property immediately before the
taking, Any bulance shali v paid to Borrower, In the event of 2 partial taking of the Property in which the fair market valye of the
Property immediately betrie the taking is less than the amount of (he sums secured immediately before the taking, unless
Borrower and Lender otherwieG a3rce in writing of uniess applicable law otherwise provides, the proceeds shall be applied o the
sums secured by this Secnrity Insturent whether or not the sums arc then due. ' b

If the Propesty is abandoned by Boirower, or if, afier notice by Lender w Bormower that the condemnor offers to make an
award or scitle 3 claim for damages, Bosrawsr fails (o Tespond to Lender within 30 days after the date the notice is given, Lender
is authorized 1o collect and apply the proccess, at its option, cither to restoration or tepair of the Property or o the sums secured
by this Security Instrument, whether or aot then . S

Uniess Lender and Borrgwer otherwise agreo-in wwiting, any application of proceeds to principal shall not extend or posipone
the duse date of the monthly payments referred 10 in pacpgaaphs 1 and 2 or change the amount of such payments, . -

11 Borrower Not Released; Forbearance By Lender Not a Waiver, Extansion of the time for payment or modification
of amortization of the sums sceured by this Security [nstrumcnt granted by Lender to any suceessor-in interest of Barrower shall -
not operate 1o release the liabiifty of the original Borrower or Bomower's suceessors in inierost, Lender shall:not be mauired to-
commence proceedings against any successor in intorest or refuse 1o extend time for peyment.or otherwise modify anionization of . |

the sums secured by this Security Instrument by reason of any demadd nade by the original Borrower or Borrower's Suceessors.

in intcrest, Any forbearance by Lender in excreising any right or remedy shat! not be a waiver of or preclude the exercise of any-
right or remedy. . : R :
12, Successors and Assigns Bound; Joint and Severa! Liability; Co-signers-The .covenanis and agreements’ of this .
Security Instrument shall bind and benefic the successers and assigns of Lendor anf Bomower, subject 1o the provisions. of * -
paragraph 17. Borower's covenants and agreemenis shall be joint and several, Ay Borrower who co-signs: this: Security o
Instrument but does not execute the Note: {a) is co-signing this Security Instrument oriy *4 mortgage, grant and.convey that
Borrower's interest in the Property under the terms of this Securily Instrument; (b) is nat parsonally obligated to pay'the sums
secured by this Security Instrument: and (c) agrees that Lender and any ather Borrower may agme to exiend; modify, forbearor. -
make any sccommodations with regard o tic eems of this Security Instrument or the Note without thit Borrower'siconseat, -~
13. Loun Charges.  [f the foan secured by this Sccurity Instrument is subject 102 faw which sits riavimum foan charges,
and that law is finally interprated so that the infcrest or other loan charges collecied or to be collected in coruection ‘with the loan -
exceed the permitted Yimits, then: {2) any such loan charge shall be reduced by the amount necessary 0 sedice the'charge to e,

perminted limit; and (b) any sums already coliccted from Borrower which exceaded pertaitied limits will be refindid to Borrower, .~
Lender may choose to make this refund by reducing the principal owed under the Note or by roaking a-direct payment 10-° < 33

Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note. ' ' e

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be-given by delivering itorby mailiog it

by first class mail unless applicable law requires use of another method. The notice shatl be directed 10 the Property Address oc -
any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first closs mai} i Lender's
address stated hercin or any other address Lender designates by notice to Borrower, Any notice provided for-in this Security ’
Instrument shall be deemed to have been given & Borrower or Lender “vhen given as provided in this paragraph. - - _
15. Governing Law; Severability. This Sccurity Instrument shall be governed by fedoral law and. the Jaw of the
jurisdiction in which the Property is localed, In the cvent that any provision or clause-of this Security Instrument or the Note -
conflicts with applicable law, such conflict shail not affect ather provisions of this Sccurity Instrument er the Note which can be "
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note ans deck "

be scverable, _
nttinle: & ]
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4 16, Borrower’s Copy. Borrower shall be given one conformed copy of the Nate and of this Security Instrument.

sold or wansferred (or if 2 beneficial interest in Borrower is sofd or wansferred and Borrower is not nanral person) without:
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Insirument, However, this option shall-not be exervised by Lender if exercise is prohibited by fedecal law as of the date of this
Security Instrument, S
! i" I£ Lender exescises this option, Lender shall give Bomower notice of acceloration. The notice shall provide a period of not less
.~ than 30 days from the date the notice is delivered or mailed within which Barrower must pay ali sums secured by this Security
¥ Instrument, If Borrower fails to pay these sums prios 10 the expiration of this period, Lender may invoke any remedies pemitted
by this Security Instrument withoct further natice or demand on Borrower, o

18. Borrower's Right to Reinstate. If Borrower meets cerain conditions, Borrower shall have the right (o . have
eaforcement of this Security Instrument discontinued at any time prior to the carlier of: {a). 5 days {or such other perind as

Instrument; or (b) croy of a judgment enforcing this Sceurity Instrument. Those conditions are that Borrower: {2) pays Lender all
sums which then ‘woiid be due under this Sccurity Instrument and the Nolz as if no' accelération had occurred;’ (b) cures any
default of any other covenants or agreemenis; (c) pays alf expenses iacurred in enforcing this-Security Instrument, including, but
not limited to, reasonable-atameys' fees; and (d) takes such action as Lender may reasanably require 1o assure. that the lien.of this
Security Instrument, Leadeis ¢ights in the Propeny and Borrower's obligation w pay the sums secured by this Security
Instrument shall continue unchanges, Upan reinstatement by Borrower, this Security Instrument and the ohligutions seeured
herehy shall remain fully effective as T no aceeleration had occurred, However, this right (o reinstate shall not apply in the case of
acceleration under paragraph 17, :
1%. Sale of Note; Change of Loan Scrvider.  The Note or 2 partial interest in the Note (together with this Security
Instrument} may be sold ane or mare times wif'iols prior notice to Barrower. A sale mtay result in a change in the catity (known
as the “Loan Servicer”) that collects moathly paymenis due under the Note and this Security Instrument. There also may be.one or

given written notice of the change in accordance with parraph 14 ghove and applicable law, The.potice will state the. name and
address of the new Loan Servicer and the address to which rayenis should be made. The notice will also contain any other
information required by applicable law. N

20. Hazardous Substances. Borrower shall not causs or verit the presence, use, disposal, storage,. or release :6f any.
Hazardous Substances on or in the Propenty. Boerower shali not do, tos allow anyone else 10-do, anything affecting the: Propexty
that is in viclation of any Environmenta} Law. The preceding two sentences shall not apply to the prosence, use, or storage on the
Property of small quantities of Hazardous Subsiances that are generally reeummized to be appropriate to normal residential uses
and 10 maintenance of the Property, .

Borrower shall promptly give Lender writen notice of any investigation, vleim, demand, lawsuit or other-action by any
governmenta) or regulatory agency or private party involving the Praperty and any Ewrdous Substance or Eavironmental Law
of which Borrower has actual knowledge, if Borrower leams, o is notified by any goveiamrmtal or regulatory authority, that any
removal or olber remediation of any Hazardous Subsiance affecting the Property is necessery, Sorrower shali prompuly iake 21
necessary remedial actions in aczordance with Environmental Law, : _ S

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxi or wrardous substances by
Environmental Law and the following substarces: gasoline, kerosene, other flammable or wxic rarswum products, toxic
nesticides and herhicides, volatile solvents, materials conaining asbesios or formaldehyde, and radicactivs “aaterials. As used: in

this paragraph 20, “Environmental Law" means federal lows and laws of the jurisdiction whese the Property ie ovated that relate

to health, safety or environmentaf protection. _ L
NON-UNIFORM COVENANTS, Borrower and Lender further covetiant and agree as follows:

21, Acceleration; Remedies. Lender shal} give notice fo Borrower prior to acceleration following Borruwer’$ bmcll of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph. 17 uvnless

applicable law provides etherwise). The notice shal) specify: (a) the default; (b) the action required to cure the default; (c).

2 date, not less than 30 days from the date the notice is given to Borrower, by which the defauli must be cured; and:(d) DR
tiat failure to cure the detault on or befove the date specified in the notice may result i acceleration of the__suhi’iniawtiféd S
by this Security Instrument, Soreciosure by judicial proceeding and sale of the Property. The notice shall fusther inform -~
Borrower of the right to reinstate after acceleration and the right to nssert in the foreclosure proceeding the non-existence

of a gefavit or any other dufense of Borrower to acceleration and foreclosure. If the default is not cured ou-or:béfmfl]e-the -
date specified in the uotice, Lender, at its option, may require immediate payment in full of all sums secured by ‘this - -

Security Instrument withont further demand and may fareclose this Security Instrument by judicial proceeding. Lender

shall be entitled to collect al) expenses incarred in pursuing the remedies provided in this paragraph 21, inchiding, ,b_u@t_n t

limited to, reasouabie attorneys’ fees and costs of title evidence, A,

@%-BWIL} [6502).0 Pago 5ot 6 | L Form 3014 9/00 -

17. Transfer of the Property or 2 Beneficial Interest in Borrower. 1f sl or any part of the Property or anymlmcst nitis

applicable law may specify for reinstatement) before safc of the Propery pursuant to any power of sale contained in.this Scourity -

mare changes of the Loan Servicer unrelated to a sair-of the Note, If there s a change of the Loan Servicer, Borrower will be
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22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity'fﬁsttuiﬁucnt '

without charge 10 Borrower. Borrower shall pay any recordation Casts.
23, Waiver of Homestead, Borrower waives all right of homesicad exemplion in the Property.

24. Riders to this Security Instrument, If onc or more riders arc excculed by Borrower #nd recorded logclhcr with this
Security Instrument, the covenants and agreemenis of cach such rider shall be incorporaied into and shall amend and supplement
the covenanzs and agreements of this Security Instrument as if the rider(s) were a part of this Security Instryment -

[Check applicable box{es))
{1 Adjustable Rate Rider [__] Condominium Rider [_‘,J 1-4 Family Rider
{ ] Graduated Payment Rider [ Planned Unit Development Rider L] Biweekly Payment Rider
[] Balivon Ridze (I Rawe Improvement Rider [ Second Home Rider

(X1 VARider “wssumwprion souicy) [ Other(s) {specify]

BY SIGNING BELOW, Borrovier accepts and agrees (o the terms and covenanis contmncd in this Security Instrument and in

any rider(s) executed by Borrower aiii recorded wuh it, )
Witnesses:

)( (S

HERSI:HEL LEWIS ~ -Bamower

5‘\1 @ﬁ;mﬁﬂ.mL. Q‘)' “%/&4%& _(Seal)

JAMESSA T. LEWIS Borrower
(Seal) a - (Sead)
-Borrower " -Borrower
STATE OF ILLINOIS, o0 W&a Ceinty ss:
L THE UNDERSIGHED , & Notary Public in and for said Coumiy and siate do heschy cerufy that
HERSCHEL LEWIS AND VANESSA T. LEWIS
HIS WIFE : ' ‘ _
, personally known o me (0 be the samy person{s) whose name(s)

subscribed (o the forcgoing instrament, appeared before me this day in person, and acknowlddgcd that| RSHESTHEY -
signed and delivered the said instrument as wrs#ewry T 1ifree and voluntary act, for tic usesand-purposcs.theszin set forth.

Given under my hand and official seal, this  3n0 y MAY A + 1996
My Cominission Expg N ‘/ .

OFFICIAL SEAL ¢ NW{ ' Z
FAYELENE S THOMPSON ¢

NOTARY PUBLIC, STATE OF JLLINOIS ¢
18}
MY COMMISSION EAPIRES;D6/27/98 ¢

nAAAR AN S
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER ;.
NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT

THE APPROVAL OF THE DEPARTMENT OF VETERANS

AFFAIRS OR ITS AUTHORIZED AGENT.

THIS YA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 3ao day of
MAY . 1994 , &nd is incorporated inte and shall be deemed to amend and supplement the

Morigage, Deed of Trust or Dzed o Secure Debt (herein “Security Instrument”) dated of even date herewith, given
by the undersigned (herein "Borrower"} ta secure Bomower’s Noie to '
DEPENDABLE MGRTGAGE INC.

(herein “Lenuer”) ond covering the Property described in the Security Instrument and located at
15323 SUNSET
DOLTON, It 60419

{Propenty Addrery)

VA GUARANTEED 1.OAN COVENANT: In addition to the covenants and agreemenis made in the Secumy '

Instrument, Borrower and Lender fiurtlicr cavenant and agree as follows:

If the indebiedness secured Bereby b puaranteed or insured under Title 38, United States Code, such Tile: nd

Regulations issued thereunder and in offect on the date heseof shall govem the: tights, duties and lisbilifies of

Barrower and Lender, Any provisions of 5¢ Security Instrument or other instruments exccuted it connection with
said indebtedress which are inconsistent with ,m Title ar Regulations, ncluding, butnot limited o, e promwn :

for payment of any sum in conncetion with preraviment of the secured indebiedness and the: provision® that. the
Lender may accelerate payment of the sccurcd inlcbiedness pursuant 10 Covenant 17 of the Scourity. Instrumcnt,
are hereby amended or negaed to the extent necessary(w cunfomm such mszmmems lu smll Title or Reguiations, -

LATE CHARGE: At Lender’s option, Bosrower will pay 2 v charge” not axceeding four per centum (4%) of the
overdue payment when paid more than fificen (15) days ofier the due date thereof to cover the extra ¢xpense

invalved in handling delinquent payments, bul such "late charge” shall not be payable out of W of any
sale made to satisfy the indebiedness sceured hereby, unlegs such proceeds are sulfi czcnt lo e lhc entire

indebiedness and all proper costs and expenses serured herchy,

GUARANTY: Should the Department of Veierans Affairs fail or refuse twissue ils guaranty in full amoont wuhm '

60 days from the dawe that this loan would rormally become eligible for sucs iaranty commitied upon by the

Diepartment of Velerans Affairs under the provisions of Title 38 of the U.S. Code "Veterans Benefils,”. the

Mortgages may declare the indebtedness hereby secured at once due and payable ara may foreclose unmcdxawly or
may exercise any other rights hercunder or take any othier proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payatie uron. transfcr of the _

property securing such loan o any transferec, unless the acceptability of the assumption of tic fueris usmblhlmd
pursuant to Section 3714 of Chapier 37, Tite 38, United Stawcs Code,

An suthorized transfer ("assumption”} of the property shall also be subject 0 additional covenants and agraements -

as set Torth helow;

(2) ASSUMPTION FUNDING FEE: A fec equal to one-half of 1 pcrccnt (.50%) of the balance of lhls loan a8 ., o
of the dawe of transfer of the praperty shall be payable at the time of mansfer (o the loan holder or s suthorized -

agenl, as trustee for the Department of Veicrans Affairs, If the assumer fuils 0 pay this fee at the time of

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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transter, the fee shall constitute an additional debt 10 that alreudy sccurcd by this fustrument, shall bear imicrest at

the raie herein provided, and, at the option of the payee of the indebiedness hereby secured or any transferee
thereof, shall be immediately due and payable. This fee is automatically waived if the assumer is cxempt undes the

provisions of 38 US.C, 3729 (c). .

) ASSUMPTION PROCESSING CHARGE: Upon application for appraval to allow assumption of thig
loan, a processing fee may be charged by thie loan holder or its authorized agent for determining - the

creditworthiness of the assuftier and subscguently revising the holder's ownership records wher an: approved

* transfer is completed. The amount of tis charge shail not exceed the maximum cstablished by the Department of

Veterans Affairs for 2 lnan 1o which Section 3714 of Chapter 37, Title 38, United States Code applics.
(c) ASSUMPTION INDEMNITY LIABILITY: if this obligation is assumed, then the assumer hereby agrees
10 assume p; U the obligations of the veteran under the serms of the instrurménts creating and securing the loan, The

assumer frtics agrees 10 indemnify the Department of Veterans Alfairs 1o the extent of any claim payment arising
from the guarsatv-ar insurance of the indebtedriess croated by this instrument. :

IN WITNESS WHRUOF, Barrower(s) has execnted this VA Guaranieed Loan and Assumption Policy Rider,

\1_17@7;4@ Vi /2% '.

LANESSA T. LEWIS Borrower

-Bormwer

@% -535B (9604161 Page2ol3
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