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LSSIGNMENT QOF RENT AND LEASES

LOAN # 69658

This Assigmment made this 7th day of May, 1596 between
American Natiomal Bank and Trust Company of Chicage, as Trustee
under Trust Agreement dated June 1, 1967 and RKnown ag Trust Number
25671, (herein referred as "Assignox") and  NAB BANK, its
successors and/or assigns, an Illinois corporation, having itz main
office at 222 West Cermak Road, Chicago, Illinois 60616 (herein

referred to as "Assignee™)

WITNESSETH

THA VEEREAS, Agsignor iz justly indebted to assignee for
money borrowec in the aggregate principal sum of TWENTY THOUSAND &
NO/100 {( § 20,000:00 ) Dollars or such sum as may be outstanding

9l
333043
V7m §

from time to tima pursuant to that certain Note of even date.
herewith (herein called the "Note®”) which Note is secured by &

certain Mortgage given by Assignor to Assigmee under even date
herewith (whichk Mortgags 8 herein called "the Mortgage" and the
terms of which Note and which Mortgage are incorporated herein by
reference) upen certain prarerty {(herein called "said Property") in
the county of Cook and Stata cf Illineis, to-wit: -

REFER TO THE ATTACHED EXHIBIT "L"

{ Bitdoweesr_ 5521008 § 200

NOW, TEEREFORE, to secure: [a) the payment of all sums _

becoming due under said Note according o the tenor and effect of
said Nete, and all other amounts beccuing due from Assignor. to
Assignee under the Mortgage and any other imstivment given Assignee
as security for said Note (said sums and other nmounts being herein
collectively called the "indebtedness"); and {b) the faithful
performance by Assignor of all the covenauis, conditions,
stipulations and agreements in this Assigmnment of Renva and Leases,
in the Mortgage, or in any other ingtrument given ir-comnection
with the borrowing of the indebtedness and referred to.in said

Note, or the Mortgage. for good and valuable consideratica, in hand .

paid, and also in copsideration of the sum of One Dollar ($}.70} in
hand paid, the BAssignor does hereby these presents, LRANT, -

TRANSFER, and ASSIGN to Assignee all the rents, issues and profits -
now due and which may hereafter become due, whether during or after
the term of the Mortgage, under or by virtue of any lease, whether

written or verbal, or any letting of or any agreement for the use
or occupancy of any part of said property, heretofore or hereafter
made or agreed to , it being the intention of the undersigned to
hereby establish an absolute transfer and assignment to Asaignee of
all such leases and agreements made or agreed te by either the
undersigned or by the Assignee under the powers herein granted, and

- of all the avails thereof.
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Without limiting the generality of the foregoing, this
agsignment covers specifically any lease or eases demising all or
portions of the aforesaid Property, which leages include the
following described leases and any modifications, extensions,
renewals or replacements thereof:

1615-23 SIMPSON STREET, EVANSTON, ILLINOIS

Without limitaticn of any of the legal xrights of Assignee
as the absolute assignee of the rents, issues, and prefits of saild
Property,) and by way of enumeration only, Assignor hereby
1rrevocab1r covenants and agrees that in the event of any default
by BAssignor under the said Note or under the Mortgage above
degcribed, cwhather before or after the Note is declared to be
immediately due, or whether before or after the institution of any
legal proceedinge to foreclose the lien of the Mortgage, or before
or after any mals- therein, forthwith upon demand of BAssignee, -
Assignor will surrender to Assignee and Assignee shall be entitled. .
to take actual p053¢raion of the said PBroperty or of any part
thereof, personally or by its agents or attorneys, as for condition
broken, and in assignee’:z Zigcretion Assigmee may, with or without
force and with or without pescess of law and without any -action'on
the part of the Holder or Holiurs of the Note or the process of law
and without any action on the part of the Holder or Holdexrs of the .

Note or the Mortgage, enter upon, cake and maintain possession of -

all or any part of said Property together with all documents,
books, records, papexs, and accounts of Assigror relating thereto,
and may exclude asslgnor and Assignor’'s agents or servauts wholly
therefrom and may in Assignee"s own nzm: ag assignee -undexr this
Agsignment, hold, operate, manage and concrol-the said Property'and-
conduct the business thereof, either perscnally or by asaignee’s
agents and may, at the expense of said Prope*ff from time ‘te time
either by purchrase, repair, or construction males ~ll necessary . or
proper repairs, renewals, replacements, useLudl” alteratmons(
additions, betterment, and xmp:ovements to the saild Troperty ase to
Agsignee may seem judicious and may insure and reinsu-e the game,

and may lease said Property in such parcels and for sush +imeg ‘and

_on such terms as to Assignee may seem fit, including lieases for-

terms expiring beyond the maturity of the Indebtedness secned by_.
the Mortgage, and may cancel any lease or sublease for any. cauna or

on any ground which would entitle Assignor to cancel the same,’ .and’

may manage and operate the said Propexty and carry on the business
thereof as Assignee shall deem best and do everything in or about
the said Property that assignor might do. In every cace Assigmor
hereby irrevocably authorizes and appoints Aaszgnee, in the name,
place and stead of Assignor, to collect and receive all ‘earnings,
revenues, rents, issues, profits and income of the said Property
and any part thereof, and after deducting  the expenses  of
conducting the business thereof and of all maintenance, repairs,
renawals, replacements, alterations, additione, betterment, and
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improvements, and all payments which may be made £for taxes,
asgessments, insurance and prior or proper charges on the said
Prcperty or any part thereof, including the just and reascnable

charges om the said Property or any part thereof, including the

just and reaszonable compensaticon for the ssrvices of Assignea
against any liability, loss or damage on account of any matter, or
thing donme in gocd faith in pursuance of the righta and powers of
Assignee hereunder, to apply any and all moneys arising as

aforesaid:

{1} To the payment of the interest from time to time accrued
and unpaid on the gaid Note; and if any money is

remaining, then

{2) " To) the payment of any and all other charges secured by or

crz2sted under the said Mortgage; and if any money is
remzining, then

(3) To the n2yment of the principal of the sazid Note from
time to tiwm® remaining outstanding and unpald; and

(4} To the payment of the balance, if any, after the paymﬂﬁﬁ
in full of thes items hereinbefore referred to in (1):

{2), and (3) to Reszignor.

Assignor hereby ratifies and confirms everything that’

Asaignee may do under or by wviriwe of the foregoing.

Notwithstanding any other Fprovisions hereof, so long as
there shall exist po default in the payuent of the Indebtedness or
in the performance of any obligatiom, ¢ovenant or‘agreement herein

or in said Mortgage or other instrumenti cort ained Aggignor shall.

have the right to collect when, but not beinre, due all rents,
isgues and profits from said Property and to rsfain, uge and enjoy

the spame.

Concerning each lease hereinabove described, Assignor hereby

covepants and agrees to and with the Assignee that without the

written consent of the Agsignee first obtained Asaiggo:'uill'ndt-

(1) Cancel or terminate such lease for any reason wnatsoever'
irrespective of hew such right of cancellation or.
termination is obtained, or permit the cancellation -or.
termination hereof; or accept a surrender of auch leasa,'

(2) Reduce the rent provided for in such 1ease:_cr-modify_

such lease in any way, either orally or in writing; or
grant any concession in connection with' such lease,

eithar orally or in writing:

(3) Compent to any assignment of the interest of the teuant
in the lease, or to any subletting thereof;
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Accept any rent payable under the lease in advance of the
time when the same is payable under the terms thereof;
and any of the above act, if dopne without the written
consent of the Assignee, shall be null and void; or

{5) Permit any lease to come before the Mortgage'and shall
subordinate all such leases to the liem of the Mortgage.

Concerning each such lease, Assignor further covenants,
warrants and represents that: except as heretofore disclosed in
writing to assignee, there are no defaults now existing under any
such leames nor iz there any state of facts which 'with the giving
of notice of lapse of time of both, would constitute a default .
under anv such leage and further that Assigmor shall promptly
notify Assicoee of any notice received by Assignor-claiming that a
default has 2ccurred under any such lease on the part of Assignor.

Any defavit on the part of BAssignor hereunder shall
constitute a defs.lt under the Mortgage and the Note.

This Asgsignmen’ shall be construed as a covenant running -
with the land, shall be nssignable by Assignee and shall be binding
upon and inure to the berefit of each of the parties herete and
their respective successors, sdministrators, legal representative,

succepsors and assigns.

The failure of Assignee or 2uy of the Assignee’s agents or
attorneys, succepsors or assigns to make use of any of the terms,
provisions and conditions of this Ruarignment for any period . of
time, at any time or times, shall not bu ‘onstrued or deemed to be
a waiver of any of assignee’s rights uudexr the terms hereof, but
Assignee or Assignee’s ageuts or attorneys, Suzcessors, or assigne
shall have £ull right, power and authority to enforece this
Assignment or any of the terms, provisiens or conditions. hereof,
and exercise the powers hersunder, at any time ¢f Cimes that shall

be deemed fit. :

In accepting this Assigmment the Assignee hercin does not
assume nor shall it be under amy obligation whatsocever to perform
any of he covenants, undertakings or promises on the parb of the
Lessor to be performed under any lease which may be entered-inte

concerning that sald Property.

If the Indebtedness shall be paid in £ull when or before due
and all the covenants, conditions, stipulations and agreements -
herein contained are fully performed and observed, then this
Assignment shall be null apd void and Assignee will, promptly upor
Assignor’s demand therefor, release and diacharge this Assignment.

Any notice, demand, request or other cdmmnnication'desiréd
to be given or required pursuant to the terms hereof shall ke in
writing and shall be deemed given when personally served or on the
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second (2nd) day following deposit of the same in the Writed States
Mail via registered or certified mail, return receipt requested,
postage prepaid, addressed to the Assignor at the address set forth
below or to the Assignee at the Bank’s main office set forth above
or to such other address as either the Assignor or the Assignee

notifies the other party in writing.

The rights and remedies of Assigmee under this Assignment
are cumulative and are not in lieu of, but are in addition to any
other rights or remedies which Assignee shall have under the Note
or any other instrument constituting security for the Note, ox at

law or in equity.

This Assignment may not be amended, modified or changed nor
shall any wiiver of any provision hereof be effective as against
Assignee, evcuot only by an instrument in writing and signed by the
party against whom enforcement of any walver, amendment, change,
modification or 4igcharge is sought.

Asaignor'herapy releases and waives all fighta, if any, of
Assignor under or by »irtus of the Homestead Exemption Laws of the

State of Illinocis.

This Assignment shslil be governed and controlled byfthé
laws of the State of Illinoip.

If the Assignor is a colrvcration, Assignor represents and
warrants to Assignee that the ax2cution and delivery of this
Assigrment has been duly authorized by resolutions heretofore
adopted by its board of directors and Fhareholders in accordance
with law and its bylaws, that said resoluticns have not been
amended nor rescinded, ave in full force end effect, that the
officers executing and delivering this Assiymmrat for and on behalf
of Assignor, are duly autlorized so to act. 2urignee is exprassl
relying upon the aforesaid representations and wesranties. .
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IN WITNESS WHEREOF, the Assignor has caused these presents to
be gigred the day and year firsgt above written.

AMERICAN NATIONAL BANK AND TRUST COMPANY

OF CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT

DATED JUNE 1, 1967 AND ENO TRUST NUMBER 25671, AND NOT
PERSONALLY : :

i executed by the gndersigred Land Trustes,

i i | reise of the
¥ oac cley n the exerds .
capatnly B0 o a,| Elrt(.’nn b:mc'. yasted in ol 33 such
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State of Illinois } :;ib:i:IYblis 'af;{?:t 1E:;: Tace on aesount 0] any. G?ug;‘{g:

) 58 p.r‘c\.a g "Rr-'\p;ut‘.tntauon. coinRL undesa«ing

) 1‘n;r:ll}"[:m:;Ejf’tlw Trustze 6 Wi inatrasment

ok

Ceunty of Cook

I, BRIAN T, HOSEY ., a Notary Public in and for
the State and County aforesaid, ¢c hereby certify that before me
thig day personally appearedGREGORV G PRZYK J.- ; Lict il

: kgggnoto %r,KﬁE% be '}'(‘c.l{laM LC&%ELPLM)
whose name{s) are subscribed to the abovs and foregoing Agreement,
and acknowledge to me that they executed 2zd delivered the above
and foregoing Agreement as their free and volantary act, for “the
uges and purposes set forth in said Agreemenc. _

_ IN WITNESS WHEREOF, I have hereunto set :ﬁy hand and sea
this day of WAy 67 1998 ;19 |

?Yewrxi"b ‘
PLEASE RECORD & SEND TO: _
N4B BANK
ATTN: D. DANCER, V.P. $ "OQFFILIAL 5% b
4928 N. BROADWAY I S S TOTTS G
CHIBAGO, ILLINOIS 60640 GNOTARY PUBLIC STATE g i

' 3 My Commission EXONES o g

g
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Exhibit A"

LOT 1 IN SIMMONS' CONSOLIDATION OF LOTS 9 AND 10 ( EXCEPT THE WEST
68 FEET THEREOF AND EXCEPT THE NORTHE 1 FOOT OF SAID LOT 10 ) IN
BLOCK 7 IN PAYNE’S ADDITION TO EVANSTON A SUBDIVISION OF THE
SOUTHWEST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 12, TOWNSHIP 41
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK

COUNTY, ILLINOIS

PIN NO. 15-12-421-023

PROPERTY ADLRLSS: 1615-23 SIMPSON STREET
EVANSTON, ILLINOIS 60201
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