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(Spece Abore This Line For Recording Dats} NS | 4
. 22 , \
| Toseams MORTGAGE | O,
o THIS MORTGAGE ("Secvit; Instrument”) is given on FEBRUARY 23, 1996 ' . The morigsgoris
( GERARD J. KEATING | :
AND JANET A, KEATING, HUSBAND AND WIFE Eg.
 ‘ :\) ("Boreower™), This Security Instrument i given lo w -«
. PRISM MORTGAGE COMPANY !
. " .
3 which is organized and existing under M lawgof THE GTATE OF ILLINOIS -, and whone -
address is 350 WEST HUBBARD=-SUITE 222 ‘
CHICAGO, ILLINOIS 60610 (*Londer®). Bonowarowumdmhoprmipllm.of
- TWO HUNDRED THIRTY THOUSAND FOUR HUNLRAT AND 00/100 : I
Dollam (U.8. § 230,400.00 )

smonthly payments, with the full debt, if not paid earlier, due snd payable On MARCH 1, 202 ‘
This Security Instrument secures 10 Lender: (&) the repayment of the dett svideaced by the Note, with interest, and all repowals,
etensions and modifications of the Note; (b) the payment of nl} other sums, ‘ith taterest, advanced under pmguph 7t
protoct the sccurity of this Security Instrument; and (c) the porformanco of Borrow t's covenanls and agrmsments under this

grvat and convey (0 Lender the following

Security Inrument and the Note. For this purpose, Borrower doos horeby morigags,
Cousty, Illinois:

described property located in COOK

UNIT 1523~E IN THE HENDERSON SQUARE CONDOMINIUM, AB DELTSEATED ON A

SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 9 1018, BOTH
a SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

T H This debt is evidenced by Borrower's nole duted the same date a3 this Security Instrument (*Note"), which provided for

which has the nddress of 1523 WEST HENDERSON=UNIT E , CHICAGO |
Hiinois 57 g Code ("Property Address™); ‘ &E

WLINOIS-Single Fomity- FNMAFHMC UNIFORM
INSTRUMENT Form 3614 /90
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more of the actions set forth abovo within 10 days of the giving of notice. .

s, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards inclided within the term “extended coverage" and any oiher hazasds, inoluding
fioods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower nubjoct (0 Leoder's approval
which shall not be unreasonably withheld. 1f Borrower fails to malntain coverage desciibed above, Landor may, ot Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7. ’

All insurance policies and renewals shall be acceplable 1o Lender and shall inolude » standard mortgage clause, Lendor
shall have the right to hold the policies and renewals, If Lender requires, Bosrower shal prompily give to Londer all receipts of

paid preniums and renewal notices. In the eveat of loss, Borrowor shall give prompt notics to the {nrurance carrier nod Lander,

Lender may make proof of loss if not made promptly by Borrower.

Unless Lendet and Borrower otherwise agree in writing, insurance proceeds shall bo applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security in not lessened, If the restoration or
repaiz i< nt oconomically fensible or Lender's security would be lessened, the insurance proceeds shall bo applied to the mms

socured by this Securily Instrument, whethor o not then duo, with any excess psid to Borrower. 1t Borrower abandons the

Property, c dises not answer within 30 days x natice from Lender that the insurance carsier haa offered to seitle & claim, ta
Lender may ralle:t the insurance proceeds, Lender may uso the proceeds to repsir or restore the Property or to pey Rimd
secured by this Security Instrument, whether or ot then due. The 30-day period will begin whon th notice is given.

Unless Lender ani Borrower otherwise agreo in writing, any spplication of proceeds to principal shall not extend or

postpono the due dale o e monthly payments reforred to in paragraphs | and 2 or cheage the amount of the paymeats, If

under paragraph 21 the Proparty is acquired by Lender, Borrawer's right to any {nsurance policies and procesds rewulting from
dumage 1o the Property prior 10 tie acquisition shall pass to Lender to the extont of the sums secured by this Securlty Instrument
immediately prior to the acquisition. ' : ‘ '

6. Occupnncy, Preservation, Mairaenance and Protection of the Property; Borrower’s Loan Apyication; Lenseholdh,
Borrower shall occupy, establish, und use 1o Property at Borrowsr's principa] residence within sixty days after the axecution of
this Security Instrument snd shall continus i :c2upy the Property as Borrower's principal resideace for st least ona year after
the date of occupancy, unless Lender otherwiso agr-cs in writing, which consent shall not be unreasonably withheld, or unloss
extenuating circumstances exist which are beyon Borrower's contral, Borrower shall not destroy, damage or impair the
Propeny, allow the Property to deteriomte, of comn.it “wste on the Property. Borrower sl be in defeult if any forfeiture
action of proceeding, whether civil or criminal, is begun th4t in Lender's good fuith judgmont could rosult i forfeiture of the
Propierty or otherwiss materiatly impair the lien created by tnir-3ecurity Instrument of Lender's secucity interest. Bomower may
cure such & default and reinstate, a3 provided in paragraph 18, by cavsing the action or proceeding to be dismissed with & ruling
that, in Lender's good faith determination, precludes forfeitre of ths ~orrower's interest in the Property of othee material
impairment of the lien created by this Security Instrument or Lender's secirily interest, Borrower shall also be in default if

Borgower, during ths loan application process, gave materinlly falso or inac,arite information of statements to Lasider (or failed

to provide Lender with any material information) in connection with the loan svidsced by the Note, inchiding, but not limited
\a, representations concerning Barrower's acoupancy of the Property as a princips residence. 1f this Security Instrumeat is 0a &
1easehold, Borrower shall comply with all the provisions of the leaso, If Borrotve® acquires feo title to the Propsdty, the
Jeasehold and the fec title shal! not merge unless Lender agrees to the merger in writing. :

7. Protection of Lender’s Rigiits in the Property, If Borrower falls to perform the ccvaraar and agresments contained in
this Security Instrument, of there is & logal proceeding that may sigmficantly affect Leuder's ig'its in the Property (wch as s
~ proceeding in henkrupicy, probate, for condemnation or forfeiture or to enforce laws of regulstices). then Leoder ey do and

* pay for whatever is necessary to protect the value of the Proporty and Lender's righte in the Propurty, Lander's actions may -
include paying any sums secured by & lien which has priority over thia Securlty Instriment, appearing ia court, paying
regsonsble attomeys' fees and ontering on the Property to make repairs. Although Leader may (ake action undec this peragraph

7, Lender does nat have to do 80,

. Any amounts disbursed by Lender under this paragraph 7 shall become additionsl debt of Borrower sscured by th
Security Instrument. Unless Bortower and Lender agreo to other torms of paymeat, these smounts shall bear intevost from tha
date of dishursoment at the Noto rato and shall be payable, with interest, upon notice from Leader o Borrowss lnqualtiljgi g

payment,

mongage insurance coverage requiced by Lender lapses or ceased 1o ho in effect, Borrower shall pay the pnmlmh required to

" this Sdeurity Insteumeont, Lender may give Borrower & notice identifying the Tién. sha!l satlefy lholimorltlhoﬁlor o

n]

S Yy
8. Mortgage Insurance, If Lender roquired mortguge insurance as a condition of making the losn secured by this M}% ‘
Instrument, Borrower shall pay the premiums required to maintain the mortgage jnsurance in offect, If, for any ressos, ﬂn&; |

*
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9 applicable 1aw provides otherwise). The natice shall specify: (6) the default; {b) the action requived to cure the defaul -t|, |
1 {c) u date, nat less than 30 days from the date the notice i given to Borrower, by which the default must be curod; and

o (d) that failure to cure the default on ur hefore the date specified in the natice may result in acceleration of the sums
Thye notics ahall fusther

*2" secured by this Security Instrument, foreclnsure by judicinl proceeding and sale of {he Propetsy,
he foroclosurs proceeding the

A, inform Borrower of the right to reinstale after nceeleration and the right to assert in ¢
¢ the default s not cuted on

1 nan-existence of a default or any ather defense of Borrower to acceleration and forecloaure.
edinte payment in full of all suma
judicial

} or hefore the date specified in the notice, Lender, at its option, may require imm
srument without further demond and may foreclose this Security [netrumend by

1 secured by this Securlty Ine
iled to collect wll expenses incurred in pursuing the remedies provided in (his paragraph

proceeding, Lender shall he enti
21, including, but not limited to, reasonable attorneys’ fees and cosls af title evidence.
22, Relense, Upon payment of all ruma secured by this Security Instrument, Lendor shall roleass this Securlty Instrument
without charge to Borrower, Horrower ghall pay any recardation couts.
23, Waiver of Homestead. Borrower waives all right of homestead exemption In tho Property.

e .
e

I ons or more riders aro executed by Bomower and tacorded together with this
18 of each such rider shall bo incorporated (oto and shall amend and supplement
¢t of thiv Security Inatrumeat.

24, Ridore 12 this Security Tnatrument,
Securily Instruioue?, tha covenants and agreesnen
I covenants and agssezients of this Security Instrument as if the ridet(s) woro & P&

[Check applicable box(er)]
Condominium Rider 1-4 Family Rider

Adjustable Rate Kider
Gradunted Payment Ridze Planncd Unit Development Rider Biwoekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home
V.A. Rider Other(s) [specily)
(s contained in this Security Instrument &ad |

Y SIGNING BELOW, Borrower accepts and sores to the terms and covenan
in any rider(s) exccuted by Bonrower and recorded with <t

Witnosses: :
/‘%é — (Seal)

| | roAARD J. KBATING “horoww
/’,’/Q )
¢ JANET A, kﬁy ?ls 3 % whomewer

(Sea))

(Seal) —
wRomewa wBerrewer

o OK“' County s#:

STATE OF ILLINOIS,  CQOK
Lok gw,d " Nolary Public in and foreakd county s tate do heroby certfy g
[
M

that
GERARD J. KEATING AND JANET A. KEATING, HUSBAND AND WIFE

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
ary ct, for the

signad and delivered the said instrument is THEIR }(u /and volunt
Given under my hand and official seal, this Zhrd Fofpoa

“OFFICIAL STAL

KENNETH JEFFUS
NOTARY FUBLIC, STATE. OF ILLIZIOIS

WY COMMISSION EXPIRES AUC. 19, 199

i ™

My Commission Expires:

, personally known to me l‘u he the samo pouon(g&m name(s) i
'f

"

-

e

A

{

Q-emiu waotl Prgedeld
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RIDER - LEGAL DESCRIPTION

UNIT 1523-E IN THE HENDERSON SQUARE CONDOMINIUM, AS DELINEATED ON A "
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 9 To 18, BOTH o
INCLUSIVE, AND LOTS 29 TO 37 AND THE WEST 9 FEET OF LOTS 38, BOTH
INCLUSIVE, IN BLOCK 1 OF SICKEL AND HUFMEYER'S SUBDIVISION OF THE SOUTH
1/2 OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF THE SBOUTHWEST 1/4 OF
SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
_MERIDIAY, IN COOK COUNTY, ILLINOIS. AND ALL THAT PART OF THE BAST AND
WEST 18 ©0o™ VACATED ALLEY LYING SOUTH OF AND ADJOINING THE SOUTH LINE
OF LOTS 9 10 18, BOTH INCLUSIVE, LYING NORTH OF AND ADJOINING THE NORTH
LINE OF LOTS 239 TO 38, BOTH INCLUSIVE, AND LYING WEST OF AND ADJOINING
THE WEST LINE.C7 THE FAST 16 FEET OF SAID LOT 38 PRODUCED NORTH 16
FEET, IN BLOCK 1 oF SICKEL AND HUFMEYER'S SUBDIVISION OF THE SOUTH 1/2
OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION
20, TOWNSHIP 40 NORTH, DNIANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINGIG: AND THE EAST 1/2 OF THE NORTH~BOUTH VACATED
“ALLEY IN BLOCK 1 OF SICRFL AND HUFMEYER'S SUBDIVISION, LYING RAST OF

' AND ADJACENT OF LOTS 19 ThRoUGH 28, IN SAID BLOCK 1 ALL IN THE S8OUTH
1/2 OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF
SECTION 20, TOWNSRIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINIT3. WHICH SURVEY 18 ATTACHED T0 TH
DECLARATION OF CONDOMINIUM RECORLCED AS DOCUMENT 95491093, AND A8

. AMENDED FROM TIME TO PIME, TOGETHEK #1TH AN UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COJK COUNTY, ILLINOLS.

1BV 20320703
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ge ot CONDOMINIUM RIDER

,L " THIS CONDOMINIUM RIDER ismadethis  23RD  dayof PEBRUARY , 1936 .
5 and is incorporatod into and shall be deemed to amend #nd supplement the Morigage, Deed of Trust or Seourity
e Deed (the "Security Instrument”) of the same date given by tho undersigned (ihe *Borrower*) to secure
'} Borrower's Note to -

~ PRISM MORTGAGE COMPANY

(the *Lander")
of the same date and covering the Property described in the Security Instrument and located at: ¥

16231 WEST HENDERSON-UNIT E, CHICAGO, ILLINOIS 60657
Property Addnn

© The Prorarty includes a unit in, togeiker with an undivided interest in the common elomenta of, a condominivim
praject krinvn 88! '
HENDERSO! SQUARE

Nama of Gondominium Projeot

(the *Condomitiium Praiect”). 1f the owners asscciation or other entity which acts for the Condominium Project
(the “Owners Assaciitica”y holds title to property for the benefit or use of ite members or shareholdem, the
Property also includes Borrotver's interest in the Owners Association and the uses, procoeds and benefita of
Horrower's interest. ‘

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Bogrower and Lender furthor covenant and agree as follows: ‘

A. Condominium Obligations, Borrower shall perform all of Borrower's obligations uuder the
Condominium Project's Constituent Docunonts. The "Constituent Documents® are the: (i) Declamtion or any
other document which creates the Condominiura Troject; (i) by-laws; (iif) code of rogulations; and (iv) otber
equivalent documents. Borrower shall promplly pav, when dus, all duss and assessmonts imposed pursiant to the
Constinvent Docurments, , ' ’

B. Hazard Insurance. So long as tho Owners Asrocration maintalns, with a genorally accepied insurance
carricr, ¢ "master® or "blanket” policy on the Condomisiim Proiact which is salisfactory to Lender and which
provides nsurnce coverage in the amounts, for the periods, avd agninst the hazards Londer requires, including
fire and ).azards included within the term "oxtended covorage,” then: .

(i) Lender waives the provision in Uniform Covenant 2 Sar +as monthly payment to Lendee of the o
yearly premium installments for hazard insurance on the Property; and ' ‘

ity Borrower's obligation under Uniform Covenant $ 10 maintaln Lecard insurance coverage on the
Property is doemed salisfied lo the extent that the required coverage in provides oy the Owners Association
policy. '

Rorrower shall give Lender prompt aolice of any Inpso in required hazacd inaurance crvenge,

tn the event of & distribution of hazard insurance proceeds in liou of resloration or reprit fullowing & loss to
the Property, whether 1o the unit or to common cloments, any proceeds payable to Dorrower aie Sureby aaslgned
and shatl be paid to Lender for application to he sums secured by the Sscurity lnstrument, with any sxcess pald to
Borrower. :

C. Public Linbility Insurance. Borrowor shall tnke such actiony as may be reasonublo to insure that the
Ownsrs Association maintains a public liabllity insurance policy acceptable in form, wmouat, and extent of

coverage to Lendor.

: L QZYTICIE

QT g 43

MULTISTATE CONDOMINIUM NIDER.8ingls Famlly-Fannie Mae/Fraddie Mao UNIFORM INOTRUMENT Form 3140 /90
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ADJUSTABLE RATE RIDER | »
(1 Year Trensury Index - Rate Caps) 209832142 %
THIS ADJUSTABLE RATE RIDER is raado this 23RD day of FEBRUARY , i
1096 |, and is incorporated into and shall bo deemed  to amend and supplemont the Mortgage, Deed of Trust N
ot Security Deed (the *Security [nstrument”) of the same date given by the undersigaed (the *Borrower") 10 secure
© Borrower's Adjustable Rate Note (the "Note"} to , - \
PRISM MORTGAGE COMPANY , _
" (the"Lender") of the same date and covering the property described in the Security Invirument and located at:
1523 WEST HENDERSON-UNIT E, CHICAGO, ILLINOIS 60657 | SRR
Proparty Address o

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE \NTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
2ORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
¢*aXIMUM RATE THE BORROWER MUST PAY. '

ADDITIONAL COVENANTS. In addition to the covenants and agreements mads in the Security Insirument,
Borrower and Lender Suther covenant and agres as follows: : ,

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
"The Note provides for an initial nlerest rato of 6.5000 %, The Note provides for changes in

the interest rate and the monthlj: rayments, a3 follows:

4, INTEREST RATE AND MONTIILY PAYMENT CHANGES
{A) Change Dates :
The interest rate 1 wilk pay may chango on ine first dayof MARCH 1 , 1999 ,andonthdt

day every 12th month thereafier, Each dte on which my interest rate could change is called s *Change Date.

(B) The Index - _

Beginning with the first Change Dale, my interest rate will be based on an Index. Tho “Index" is the woekly
average yield on United States Treasury securities adjiisied to = constant maturity of 1 your, as made vallable by
the Federal Reserve Board. The mout recent Index figure avalable #3 of the date 45 days before sach Change Date

is called the "Current Index.” '
1f tho Index is no longer available, the Note Holder will choose 7/ index which ia based upor: comparable -

information. The Note Holder will give mo notice of this choice. ‘

(C) Calculation of Changes
Before each Changs Date, the Note Holder will caloulate my new interest rate oy \dding THREE N
porcentage point@) (- 2.4000 K)toteCument - ()

Yndex. The Note Holder will then round the result of this addition to the oearest onc-+igh'h of one perceetage point
(0.125%). Subject to the {imits stated in Section 4(D) below, this rounded smount will bx my new {nterest rate until

the next Change Date,

ozvy

MULTISTATE ADJUSTABLE RATE RIDER - ARM 8:2 - Singie Fomily - Fannie Mas/Freddia Mac Uniorm inetrument
Prge o1 2 - DrB 46

@‘azza 9190102 VP MORTGAGE FORNS - aeoisat7asy  Form 3111 s/t [
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