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MORTGAGE

! . Loan No. 542832 37 50

THIS MORTGAGE ("Securitv tnslrament*) is givenon  MAY 3, 1996 . The mortgagor is
ALLAN SMITH AND MAKRGARET SMITH, HUSBAND AND WIFE

(*Borrower™). This Sccurity Instrument is given 1)
THE WILLIAM BLOCK COMPANY
I7T8 SUCCESSORS AND/OR ASSIGNS .
which is organized and existing under the lawsof ~ ThG STATE OF ILLINOIS , and whose
sddressis 256 MARKET SQUARE .
LAKE POREST, IL 60045 ("Lender"). Borrower owes Lender the principal sum of
EIGHTY THOUSAND AND 00/100 .

Dollars (U.S. § 80,000.00 ),
This debt is evidenced by Borrower's note dated the same date ns this” Sccurity Instrument (*Note"}, which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JUNE 1, 2026 ‘ '
This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced Uy iba Noe, with interest, and all rcnewnls,
extensions and modifications of the Note; (b) the payment of all other sums, with inistzst, advanced under pnrageaph 7 to
prolect the security of this Sccurity Instrument; and (c) the performance of Borrower's covenants and agresments under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coevey 10 Lender the following
described property located in COOK County, lilinois:

SEE ATTACHED LEGAL
~ PIN NO.: 10-31-101-037-1006

which has the addressof 7120 N. MILWAUXEE AVE. NILES fSrect, Cityl,

Ulinois 60714 [Zip Code] (“Property Address™);
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TOGETHER WITH all the improvements now or Iwrcagr:e!cé clm_lhcpcr;peQE lllYuermms. appurtenances,
Instrument. Al of the forcgoing ia referred to in this Security Instrument as the "Property.” ‘
BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and hias the right to morigage,
grant and convey the Property and that the Proparty is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 10 the Property agains! all claims and demands, subject 10 any encumbrances of record,
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constilute 3 uniform security instrument covering renl propenty.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bortower shail promptly pey when due the
prircipa) of and interest on the debt evidenced by the Note aml any prepayment and Iate charges dus under the Note.

3, Funds for Taxes and Insurauce. Subject 1o applicable taw or 10 & wrilten walver by Lendor, Borrower shall pay to
Lerdder on the day monthly payments are due under the Note, untif the Note is paid in full, @ sum ("Funds®) for: (a) yearly taxcs
snd assessments which may attain priority over this Security Instrument as & lien on the Property; (b) yearly lessehold payments
ot ground rents on (b Cropenty, if any; (c) yearly hazard or property {nsurance premliums; (d) yoarly flood inaurance premiums,
if any; (¢) yearly MOMR# e insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with
the provisions of paragrapa ®, in llew of the payment of mortgnge insurance premiums, These itoms are calicd "Bagrow liems.”

* Ledler may, a any time, cclle.t and hold Funds in an amount not to cxceed the maximum amount & tenclor for a federally

related mortgage loan may require for Borrower's eacrow account under the federal Real Estate Scttlement Procedurss Act of
1974 as amended from time to time, 2 U.S.C. Section 2601 ¢f seg. {("RESPA"), unlcss wnother law that applies to the Funds
sets a lesser amount. 1f so, Lender w2y, &t any lime, colicct and hold Funds in an amount not to oxceed the lesser amount,
tender may estimate the amount of Runds die on the basis of current data and reasonahle estimates of expenditures of future
Escrow liems or otherwise in accordaice witk npplicable law.

The Funds shall be held in an institution whose deposits are insured by @ federal agency, instrumentality, or entity
(including Lender, if Lender is such an lnsiitutiony £ in any Federal Home Loan Bank. Lender shall apply the Funds 10 puy the
Escrow Iiems. Lender may not charge Borrower for iiriding and applying the Funds, annually analyzing the cacrow account, o
verifying the Escrow liems, unless Lender pays Borrowor interest on the Funds and applicable law permits Lendet to make such
a charge. However, Lender may require Borrower to pay & arzime charge for an independent real cstate 1ax reponiing service
used by Lender in connection with this loan, unicss applivable law provides otherwise. Unless an agreemant is made or
applicable law requires interest 10 te paid, Lender shall nol be reorrad 1o pay Borrower Any interes: of eamings on the Funds.
Borrower and Lender may agree in writing, nowever. that intcrest shai’-he pald on the Funds. Lender ahail give to Borcower,
without charge, an annual accounting of the Funds, showing credits ard Zsbits to tho Funds and (he purpose for which each
debit to the Funds was mide. The Funds are pledged ns additional security forall sums secared by this Securliy Instrument,

If the Funds held by Lender exceed the amounts permitted Lo be held by auplicablo law, Lender whall account to Borrower
for the excess Funds in sccordance with the requirements of applicable law. If tha rinount of the Funds hold by Lender ol any
time is not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in weiting, and, In such case Borrower
shall pay to Lender the amount necessacy 10 make up the doficiency. Borrower shall-meke up the deficiency in no more than
twelve monthly paymens, at Lender's sole discretion,

Upon payment in full of all sums securcd by this Sccurity Instrument, Londer shali sromptly refund to Borrower any '

Funds held by Lender. 1§, under paragraph 21, Lender shatl acquire or seil the Propenty, Lender prive to the acquisition or sale

fixtures now or hereafier & part of the propenty. All replacements and additions shall also be covered by this Security R

of the Property, shall apply any Funds held by Lender at the time of acquisition or salo as a credii pyalnst the sums secured by '

this Security Instrument.
3. Application of Payments. Unless applicable law provides othorwise, all paymens received by Lasw'er under paragraphy

{ and 2 shati be applied: firsi, to any prepayment charges due under the Nole; second. (o amounts payabls-under paragraph 2;

third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay ali taxcs, assessments, charges, fines and impoaitions atieibwiable to the Property
which may attain priority over this Security Instrument, and lensehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or If not paid in that manner, Borrower shall pay them on time directly

to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to bo paid under thia parngraph.

1 Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipis evidencing the payments.
Borrower shall prompily discharge any lien which has priority over this Security [nstrument unless Borrower: () agrees in

writing to the payment of the obligation secured by the lien in a maancr acceptable to Lender; (b) contexs In good faith the lion -

by, or defends against enforcement of the len in, legal proceedings which in the Lender's opinion operate 1o prevent the
enforcement of the lien; or (c) secures from the hotder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. 1f Lender determines that any part of the Properly iy subject 10 & lien which may atuln priority over
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this Security Instryment, Lender may give Borrower a nolicﬁlthngtg;lieQmE\zexuﬂ satisfy the lien or take one or
mote of the actions st forth above within 10 days of the giving of notice. . :

5. Hezard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the
Property insured against loss by fire, hazards included within the term *extended coversge” and any other hazards, including
floods or flooding, for which Lender requircs insurance. This insurance shall be maintained in the amounts and for tho periods
that Lender requires. The insurance cartier providing the insurance shall be chosen by Borrower subject o l.ender's approval
which shall not be unreasonsbly withtheld. If Borrower fails to maintin coverage described above, Lender may, o Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptuble to Lender and shall include a standard monigage clause. Lender
shall have the right to hoid the policies and renewals. If Lender requires, Borrower shall prompily give 1o Lender all receipis of
paid premiums und renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if nol made promptly by Borrowsr.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration ot repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is 7t vconomically feasible or Lender's security would be lessened, the insurance proceeds shatl be applied to the sums
secured by this Security Instrument, whether or nol then due, with any excess paid to Borrower. If Borrower gbandons the
Property, or coes 3ot answer within 30 days a notice from Lender that the insurance carrier has offered to sottle a claim, then
Lender may col'ct .he insurance proceeds. Lender may use the proceeds (o repair or restore the Property or to pay sums
secured by this Secu.iiy: Instrument, whether ar noi then due. The 30-day period will begin when the notice is glven.

Unless Lender ard Borrower otherwise agree in writing, any application of proceeds to principat shall not eatend or
postpone the due date of thz donthly payments referred to in paragtaphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propen! 18 acauired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from

damage lo the Propenty prior o the acquisition shail pass to Lender to the extent of the sums secured by this Securlty Instrument -

immediately prior to the acquisition. ‘ -

6. Occupancy, Preservation, Malmezanice and Protection of the Property; Borrower’s Loan Apphication; Leaseholds,
Borrower shall cccupy, establish, and use the #roperty a8 Borrower’s principal residence within sixty days after the exccution of
this Security Instrument and shall continue (o 074ipy the Properiy as Borrower's principal residence for at least one year After
the date of occupancy, unless Lender otherwise agree’ i writing, which consent shall not be unreasonably withheld, or unless
exterualing circumstances cxist which are beyond Lorrower's control, Borrower shall not destroy, damege or impair the
Property, allow the Propetty (o deletiorate, of commit \w2ze-on the Property. Borcower ghall be in default if any forfeituse

action or proceeding, whether civil or criminal, is begun tht i Lender's good faith judgment could result in forfeiiure of the

Property or otherwise materially impair the tien created by this Se-vriiy Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by cay.ing the action of proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Forfower's interest 1n the Property or other material
impairment of the lien created by this Security Instrument or Lender's saenriiy interest, Borrower shall alzo be in default if

Borrower, during the loan application process, gave materially false or inaccur i nformation or Statements 1o Lender (or failed

lo provide Lender with any material information) in connection with the loan eviienzad by the Note, Including, but aet limited
to, representations concerning Borrower's occupancy of the Property as principal residesce, I this Security Instrument is on a
leaschold. Bortower shall comply with all the provisions of the lease. 1f Borrower e-quires fee tile 1o the Propeny, the
teasehold and the fee title shall not merge unless Lender agrees 1o the merger in writlng, ‘

7. Protection of Lenders Rights in the Property. If Borrower tails to perform the covenarts 7 agteemeits contained in
this Security Enstrument, or there I a legal proceeding that may significantly affect Lender's rigats - the Property (wuch as a

proceeding in banknupicy, probate, for condemnation or forfeiture or to enforce laws or rogulstions), th=i Lender may do ad
pay for whatever is necessary o protect the value of the Property and Lender's rights in the Property. Lender's actions may -

include paying any surus secured by a Ven which has priority over this Security Instrument, appearing in court, peying
reasonabie attarneys’ fees and entering on tie Property o make repairs. Although Lendor may take action under this paragraph
7, Lender docs not have (o do 0.

Any amounis disbursed by Lender under {his paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender to Borrowes roqueating
payment.

8. Mortgage lnsuraice, If Lender required Mmortgage insurance as a condiion of making the loan secured by this Security
[nstrument, Borrower shall pay the premiums required to maintain the mongage insuzance in effect, If, for any remson, the

mortgage insurance coverage required by Lender lapses or ceases 10 be in offect, Borrower shall pay the premiuma required to B
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¥ oblain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalea to the
cost 1o Barrower of the morigage Insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substaitiatly equivalent morgage insurance coverage is not avallable, Borrower shail pay to Lender cach month u sum equal lo
one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will nccopt, use and retaln these payments us aloss reserve in leu of mortgage insurance, Loas reserve

S R .--.A.‘.;,:wl'f’vg‘;
. A gt

! payments may no longer be required, at the option of Lender, If morigage Insurance coverage (in the amount and for the period

thar Lender requires) provided by an insurer approved by Lender again becoines avallablo and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance In effect, or to provide a loss reserve, unil} the requirement for morgage
insusance ends in accordance with any written agreement between Borrower and Lendet or applicable law.

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give

Borrower notice al the time of or peior to an inspection specifying reasonable cause for the inspection,
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with any

condemnation or other taking of any part of the Property, of for conveyance in lleu of condemnation, are hereby msigned and
shall be pria-to Lender.

1 the evant of a total taking of the Property, the proceeds shall be applied to the sum secured by this Sccurlty Instruntent,
whether or io: then due, with any excess pald 1o Borrower, In the event of o partial taking of the Property in which the fair
market value of "'ic Mroperty immediately before the king is equal to or greater than the amount of the sums secured by this
Security Instrument ‘o edintely before the uking, unles Borrower and Lendor otherwise agreo in writing, the sums socured by
this Security Instrumerc sl be reduced by the amount of the proceeds multiplied by tho following fraction: (s) the totaf
amount of the sums secuier, immediately before the taking, divided by (b) the fair market value of the Propeny immediately
before the taking. Any balance ziiall be paid to Botrower, In the cvent of a partisl tnking of the Property in which the fair
market value of the Property imimertiately before the taking is less than the amount of the sums secured immedintely beforc the
taking, unless Borrower and Lender ofiiervise agree in wriling or unless applicable law othorwise provides, the proceeds shall
be applied to the sums secured by this Seourisy Inwrument whether or not the sums are then due.

If the Property is abandoned by Bortower, of if, afier notice by Lender to Borrower tht the condemaor offors to make on
award or settle a claim for damages, Borrows: fails to respond to Lender within 30 days afier the date the notice I given,
Lender is authorized fo collect mad apply the proceeds, 2t its option, either ta restoration of repair of the Property of to the sums
secured by this Security Instrument, whethier of not than due.

Unless Lender and Borrower otherwise agree in \/ritng, any application of proceeds to principal ahall not extend or
posipone the due date of the monthly payments referred to in poragraphs 1 and 2 or change the amaunt of such payments.

11. Borrower Not Released; Forbearunce By Lender Nt # Walver, Extension of the time for payment or modification

of amontization of the sums secured by this Security Instrument griated by Lender to any successor in interest of Borrower shall
not aperate to reicase the liability of the origina) Borrower or Borfuwer's successors in interest, Lender shatl not b required to
commence proceedings against any successor In inierest o refuse to exted thar for payment of otherwise modify amertization
of the sums secured by this Security Instrument by reason of any demard wade by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or 1emedy-shall not be % walver of or praciude the

exercise of any right or remedy.
12. Successors and Assigns Bound; Joint and Severnl Linbility; Co-signers; he covenants and agreements of this

Sccurity Instrument shall bind and benofil the successors and assigns of Lender and Borrower, subject to the provisions of

paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Botsower'who co-signs this Securlty
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to morigrae, prant and convey that

Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally oblicated to pay the sums -

secured by this Security [nstrument; and (c) agrees that Lender and any other Botrower may agree 10 exiehs, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrowet's consent.

13. Loan Charges, If the Joan secured by this Security Instrument is subject 10 & law which sets maximum loan charges,
and that law is finally iniorpreted so that the interest o other loan charges collected or 1o be collected tn connectlon with the
loan exceed the permitted limits, then: (1) any such loan charge shall be reduced by the amount necessary (o reduce the charge
10 the permitted fimit; and (b} any sums already coflected from Borrower which exceeded permitted Timits will be refunded (o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Nate or by making o direct
payment to Borrower. If a refund reduces principal, the reduction will be tveated 83 a partisl propayment without any
prepaynicnt charge under the Note. . ‘

14. Notlces. Any notice to Borrower provided for in this Security Instrumens shail be glven by delivering it or by malling -
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by firat class mail to .

| Form 30149 :
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Lender's address stated hetein or any other address Lender designates bg%tiga rrox Any notice provided far in
17 Security Instrument shall be dezmed to have been given to Borrower or Lender when given as provided in this paragraph.
1S, Governing Law; Severubility, This Security Instrument shall be governed by federal law and the law of the
"5 jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument o the Note
conflicts with applicable law, such conflict shall not affect ather provisions of this Security Ingirument or the Note which can be
given effect without the conflicting provision. To this end the provisians of this Securlty Ingtrument and the Note are declared
to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secuzity Instoument.

17, Transfer of the Property of & Beneflcial Interest in Borrowes. If all or any part of the Property or any interest in It
is sold or transferred (or if @ beneficial intorest in Borrower s sold or transferred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, Bt its option, require immediate payment in full of all sums secured by this
Security fnstrument. However, this option shall not be exercised by Lender if exercise is prohibited by fedoral law 23 of the date
of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a petiod of not
less thars 0 days from the date the notice is delivered or mailed within which Borrower must pay 21l sums secured by this
Security Inetcuiment. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by (nis Szcurity Instrument without further notice or demand on Barrower,

18. Borrsiver s Right to Relnstate, 'f Borrower mects cettain conditions, Borrower shall have the tight to have
enforcement of this Secpsity Instrument discontinued at any time prior to the carlier of: (w) § days (or such other period as
applicable faw may speciiy for roinsistement) before sale of the Property pursusit 1o any power of sele contained In this
Security Instrument; or (&) cntry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: () pays
Lender all sums which then waule b duc under this Security Instrument and the Note as if no acceloration had occurred; (b}
cures any default of any other covenante of agreements; (c) pays all eapenses incurred in enforcing this Security Instrument,
including, but not limited 1o, reasonale aomeys' fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, 'z ier’s rights in the Propenty and Borrowor's obligation to pay the sums secured by
this Security Instrument shall continue nrcheaged. Upon relnsiatement by Borrower, this Security Instrument and the
obligations securcd herehy shall remain fully effc:ive as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 1/, -

{9. Sale of Note; Change of Loan Servicer. s Noto or a partial interest in the Note (together with this Securily
Instrument) may be sold one or more imes without prior seze to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer*) that collects monthiy paymenis due uzdzi the Note and this Security Instrument. Thers also may be one
or more changes of the Loan Servicer unrelated to a sale of the Nate. 1f there is & change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parageaph 14 ricve and applicable Jaw. The notice will state the name and -
address of the new Loan Servicer and the address to which payments stoula be made. The notice will also contaln any other
information required by applicable law. ' :

10, Hazardous Substances, Borrower shall not cause or permit the piescane, use, disposal, storage, or telemse of any
Hazardous Substances on of in the Propeny. Borrower shall not do, nor allow.anyoae elie 10 do, anything affecting the :
Property that is in violation of any Bavironmental Law. The preceding Iwo sentences riwll not apply to the presonce, use, o §
storage on the Property of small quantitles of Hazardous Substancos that ate generally iecogzized to be appropriate to normal :
residential uses and to maintenance of the Propeny.

Bortower shall promptly give Lender written niotice of any investigation, claim, demand . o+/suit or other actlon by any
governmental or regulatory agency or private party involving the Proporty and any Hazardous Subzirze of Environmental Luw
of which Borrower has actual knowledge. If Horrower learns, ot Is notified by any governmental or puatory authority, that -
any removal or other remediation of any Hazardous Substance affecting the Properly in necossary, Borrower shall promptly take
all necessary remedial agtions in sccordance with Environmental Law. ‘ '

As used in this paragraph 20, "Hazardous Substunces” are those substancea defined as foxic or hozardous substances by
Bnvitonmental Law und the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxle |
nesiicides and herbicides, volatile solvents, materints contalning asbestos or formatdehyde, and radioactive materinls, As used In $ .

f .

this paragroph 20, "Environmental Law" means federal laws and laws of the jurlsdiction where the Property in locsted that
relate to health, safety or environmental protection, :

NON-UNIFORM COVENANTS, Borrowet and Lender further covenant asid Agreo a8 follows: Y |
21, Acceleration; Remedies, Lender shalt give notlce to Borrower prior to accoleration following Borrewer’s bresch 8
of any covenant or agreement in this Securlty Instrument (but net prior to acceleration under paragraph 17 unies X}

Form 3014 9 7
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'::-”' 7 applicable law provides otherwise). 'The natice shall specify: (%) the default; (b} tho action required to cure the dﬂlﬁlﬂ
"I () a date, not jess than 30 days from the date the notlce Is glven to Borrower, by which the default must be cured; and

(d) that failure to cure the defuult on oc before the date specilled in the notice may result (n ucceleration of the sums
secured by this Security lastrument, foreclosure by judicial proceeding wnd sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the vight to sssert in the fereclosure proceeding the
acn-existence of  default or any other defense of Borrower to acceleration and foreclosure, If the defwult ls not cured on
or befoce the date specified In the notice, Lender, ot its optlon, may require immediate payment in full of all sums
secured by this Security Instrument without turther demand and may foreclose this Security Instruinent by Judicial
proceeding. Lender shall be entitled to collect all expenses incurred In pursulng the remedies provided In this paragriph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release, Upon payment of alt sums secured by this Security Instrument, Lendor shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
13, Waiver of Homestead. Borrower waives all right of homestead cxemption in the Property.

i O WO IR T L PR "

24, Ridere o this Security Instrument, If one or more rlders are executed by Borrower and recorded logether with this
Security Instrumeat; th2 covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agvasinaats of this Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es):

Adjustable Rate Kider Condominium Rider I-4 Family Rider
Graduated Payment Rier Planned Unit Development Rider Biweckly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider ‘
V.A. Rider | ] Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agres? i the terms and covenants contained in this Security Inatrument and

in any rider(s) executed by Borrower and recorded with it. )
Witnesscs: "y
j_ﬁ/mm{;&" "‘,&W.Zé/{” (Seal}
' E;A:n'r SMITH Bormuwer
. Z—A&M‘,:]_.MM/(} ; S {Seal)
; DUITH | -Borrower | o
A (Sead)
-Bortower .
‘ cv"‘“' _
STATE OF ILLINOIS, +he undersigned County ss: . Lo
I | , a Notary Public in and for said county and state do hereby certify R
that ALLAN SMITH AND MARGARKT SMITH, HUSBAND AND WIPE RN

o g , personally known to me to be the same person(s) whose name(s) -
subscribed to the foregoing instrument, appeared before me this day In person, and acknowledged that he - g e
i ? signed and delivered the said insirument as free and voluntary act, for the uses and purposes therein sei forth. g ° -
oo Given under my hand and official seal, this IRD dayof MAY 1996 . 8 s

iho e S w

o} My Commission " 5 3
(K] QFFICIAL SEAL otary Public i
v CONSTANCE H KWASINSK! . L

}

NOTARY PUBLIC, STATE OF LLINOIS
MY CW%{:‘ON EXMRIS 11/20/08

Q-enuu 84081
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commitmant No.:

8C333731 BCHRDULE A - CONTINUVED

EXHIBIT A - LEGAL DESCRIPTION

UNIT 206 IN THE PARK PLACE CONDOMINIUMS, AS DELINERTED ON A SURVEY OF THE
FOLLOWING DESCRIBED LAND: ‘

PARUEL I:

LoT 2, EXCEPT THERRFROM THAT PART WHICH LIES NORTHEASTERLY OF THE FOLLOWING
DESCRIBET LINE:

SEGINNING AT A POINT ON THE NORTHERLY LINE OF LOT 2 IN THE SURDIVISION OF LOT 4
AFORESAID, SAID POINT BEING 10 FEET NORMAL TO THE NORTHEASTERLY LINE OF SAID LOT
2 EXTENDED NORTHWESTERLY; THENCE SOUTKEASTERLY ALONG A STRAIGHT LINE TO A POINT
ON THE SOUTH LINE OF SMND LOT 2 BRING 6.93 FBET WEST OF SOUTHEAST CORNER OF SAID
LOT 2, ALL IN THE SUSDIVISION OF THE PART OF LOT 4 IN CIRCUIT COURT PARTITION OF
LOT 1 IN ASSESSOR'S DIV1S10N OF THE NORTH 1/2 OF SECTION 31, TOWNSHIP 41 NORTH,
RANGE 13 RAST OF THE PHINn ORINCIPAL MERIDIAN, LYING BAST OF EVEROREEN AVBNUE, IN

COOX COUNTY, ILLINOIS.

PARCEL 1I:

LOTS 1 THROUGK 4, BXCEPT THAT PART €7 LOTS 1 AND 2 LYING NORTHEASTERLY OF THE
FOLLOWING DESCRIBED LINE:

BEGINNING AT A POINT ON THE NORTHERLY LINi &v SAID LOT 1 IN RUESCH'S MILWAUKBE
AVENUE SUBDIVISION, BEING 3.35 FRET WEST CF m™E NORTHEAST CORNER OF BAID LOT L)
THENCE SOUTHBASTERLY ALONG A STRAIGHT LINE THROUSY SAID LOTE 1 AND 2 IN RURSCH'S
MILWAUKEE AVENUE SUBDIVISION 70 A POINT ON THE NOKTHRASTERLY LOT LINE OF SAID LOT
2 IN RUEBSCH'S MILWAUKEE AVENUE SUBDIVISION, SAID #7iNT BRING 15 PEET SOUTH OF THE
NORTHEAST CORNER OF gAID LOT 2 (AS MEASURED ALONG Th? SAID NORTHEASTERLY LOT LINE
OF 10T 2), ALL IN RUESCH' S MILWAUKSR AVENUE SUBDIVI#}Z:-07 PART OF THR NORTHWEST
FRACTIONAL 1/4 OF SECTION 31, TOWNSHIP 41 NORTH, RANGE 12 SAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL III:

THE EAST 1/2 OF VACATED ALLEY LYING WEST OF AND ADJOINING LOT8 | (CHAQUGH 4
AFORESAID.

PARCEL IV:

LoTs 5, 6, 1, 8, 9, 1C 11 12 {EXCBPTING THEREFROM THAT PART oF LOT 12 DESCRIBED
AS FOLLOWS:

BEGINNING AT THE SOUTHEAST CORNER OF SAID LOT; THENCE WESTERLY ALONG THE SOUTH
LINE OF LOT 12 FOR A DISTANCE OF 20 FRET) THEHCR NORTHEASTERLY ALONG A STRAIGHT
LINE TO A POINT ON THE NORTHEASTERLY LINE OF LOT 12, SAID POINT BRING 20 FRET
NORTHWEST OF THE POINT OF BEGINNING MEASURED ALONG THE NORTHEASTERLY LINE OF BAID
10T 12; THENCE SOUTHEASTERLY ALONG SAID LINE TO THE POINT OF BEGINNING) AND LOT8
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TICOR TITLE INSURANCE COMPANY

Commitment No.: 8C333731 SCHEDULE A - CONTINUERD

LEGAL DESCRIPTION CONTINUED

e e e 1 ey Wl e

13, 14, 15, 16 AND 17 IN RUESCH'S MILWAUKEE AVENUE SUBDIVISION OF PART OF THE
NORTHWEST FRACTIONAL 1/4 OF SECTION 31, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL V'

THE BAS? /. OF VACATED ALLEY LYING WEST OF AND ADJOINING LOTS 5 TO 12 AFORESAID,
THE WEST 1/2 OF VACATED ALLEY LYING EAST OF AND ADJOINING LOTS 13 TO 16
AFORESAID, R4D. ALL OF VACATED ALLEY LYING BETWEEN LOTS 16 AND 17 AFORESAID, WRICH
SURVEY IS ATTACHFD AS EXHIBIT "A* TO THE DECLARATION OF CONDOMINIUM MADE BY
FARKWAY BANK AND TPUST COMPANY, AS TRUSTEE UNDER TRUST AGREBMENT DATED JUNG 15,
1992 AND KNOWN AS TRJ.T NUMBER 10352 RECORDED MARCH 22, 1994 AS DOCUMENT
94-258,673, TOGETHER WITa ITS UNDIVIDED PERCENTAGE INTERREST IN THE COMMON
ELEMENTS, IN COCK COUN1Y, ILLINOIS.

ALSO THE EXCLUSIVE RIGHT TO TH: USE OF PARKING SPACE P2 AND STORAGE SPACE 82,

LIMITED COMMON ELEMENTS, AS DECINEATED ON THE SURVEY ATTACHED TO DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT P4-256,67).

COMMON ADDRESS: 7120 NORTH MILWAUKEE GVEJUE, UNIT 206, NILES, ILLINOIS 60714

PERMANENT INDEX NUMBER: 10-11-101-027-100€

END OF SCHBDULE A
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AN NO. 942632
THIS CONDOMINIUM RIDER is made this 3RD day of MAY 96 T
Deed of Trust or Secutity Deed (hio *Security

0 is incorporated into and shall te deemed to amend and supplement the Morigage,
nstrument”} of the seme date given by the undersigned (the "Borrower") (0 sccure Borrower's Note 10

{"THE WILLIAM BLOCK COMPANY

g : {178 SUCCRSSORS AND/OR ABSIGNS
-1 i the same date and covering the Property described in the Security [nstrument and located at:

£ {7120 N. NILWAUKEE AVE., NILES, IL €074

|Property Addresh]
sther with an undivided intorest in the common elements of,
PARK PLACE CONDOMINIUMS
{Name ol Condominum Protect]
association or other entity which acta

O
2+ ¥he Property includes a unit in, tog a condominium project known as:

{the "Condominium Project™). If the owners for the Condominium Project (the "Owiers .'
- Association™) holds title 1o propenty for the benefil or use of its members o shareholders,
~ interest in the Cwners Association and the uses, proceeds and benedits of Borrower's Interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements madu in the Security

~ and Lender furthr chvenant and agree 33 follows:
A. Condomiziur: Obligations, Borrower shali perform all of Borrower's obligations under (he Condominium Project’s
Constituent Documents| The "Constitucnt Documents” are the: (i) Declaration or any other document which creates the Condominium
Project; (ii) by-laws; (iii) wode of regulations; and {iv) other equivalent documents. Borrower shall promptly pay, when due, nll dues

© and assessmenls imposed putsvart to the Constituent Documents.
B. Hazard Insurance, S0 ‘oug as the Owners Association maintains, with 8 generally accepted insurance carrier, & "master”

.. or "blanket” policy on the Condoiurium Project which is satisfactory 1o Lender and which provides insurunce cOVerage in the
amounts, for the periods, and against the” has d hazards included within the term *extended

Instrument, Borrower

ards Lender requires, including fire an

©. coverage”, then:
' (i) Lender waives the provision n-«!aiform Covenant 2 for the monthly payment to Lender of the yearly premium
installments for hazard insucance on the Property;-ravt
510 maintain hazard insurance coverage on the Propenty is deemed

(i) Borrower's obligation under Uniform Covenant
catisfied to the extent that the required coverage is provi(ed by the Owners Association policy.
Borrower shall give Lender prompt aotice of any japs; v requited hazard insurance Coverbge.
In the event of a distribution of hazard insurance proceeds. in lieu of restoration ot repair following a loss 10 the Property,
whether to the unit o 10 common clements, a0y proceeds payac'c & Borrower are hereby assigned and shall be paid 1o Lender for

(.. Public Lighiilty Insurance. Borrower shall take Such actio:s as may be reasonab.
maintains a public liability insurance policy acceptable in form, amount, and exteit of coverage to Lender.
direct of consequential, payable to Borrower in

o D. Condemnation, The proceeds of any award or claim for demages,
' connection with any condemnation of other taking of all or any part of the Propesty, whather of the wnit or of the common elements,
or for any conveyance in lie of condemnation, are hereby assigned and sh

Lender to the sums secured by the Security [nstrument a3 provided in Uniform Covenant 1.
E. Lender’s Prior Consent.  Borrower shall not, except after notice 10 Lender and with -Lewder's prior written consent, cither

partition or subdivide the Property or consent 10!

(i) the abandonment ot termination of the Condominium Project, except for abandonmer e termination required by law In.

{he case of substantial destruction by fire or other casuslty or in the case of a taking by condemnation ¢ Zi'nent domain; ‘
the provision {s for the exgies benefit of Lender;

(i) any amendment [0 any provision of the Constituent Documents if
(iii) termination of professional management and assumption of self-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public Jability insurance coverage maintained by the Owners

Association unaccepiable to Lender. _
H F. Remedies. 1f Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any.
.. gmounts disburscd by Eender under this paragraph P shall become additional debt of Borrower sccured by the Security Instrument.

mounts shall bear Interest from the date of disbursement at

. Unless Borrower and Lender agree 10 other terms of payment, these a
the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

" MULTISTATE CONDOMINK!M RIDER - Singls Famlly - Fannle Mae/Freddle

Mac UNIFORM INSTRUMENT
Lasst Forne Inc. {800) 4483550 S SI40 88

o “Lender”)

the Property alko Includes Bogrower's

application to the sums secured by the Security Insirument, with any exiceas paid to Borrower,
Je to insure that the Owners Association  7;

o R OO

all be patsic-Lender. Such proceeds shall be applied by -

" BY SIGNING BELOW, Borrgwer d agrees 10 the terms andp cjvi_/’gym contained igythis Condominium Rider.
ey i Ga) = g L2 (Seal)
it/ S T SNITH il
(Seal) (Sead)
Bonowe! m .
Porm 2140 Bi8Y -






