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NORWEST MORTGAGR, INC. LINDA J HUNT
1902 NORTH HALSTED STREET

CHICAQO

IL 608145008

{Spues Above This Line Far Recording Duta}

MORTGAGE 370?

THIS MORTGAGE {" Security Instrument”) is given on  MAY 10, 1996 . The mortgagor iy
PAUL B SCHNRIDER AND FOS4.G scum:nnméuussm AND WIPE N
/KfA ROSE G. MARTIN"A

("Borrower"). This Security Instrument i¢ givinto NORWEST MORTGAGE, INC.

which is organized and existing under the laws of THE STYATR OF CALIFORNIA ' , and whose
uddress is NORWEST MORTGAGE INC.,, P.O. BOX 5137 DBS MOINES, IA 5030651317

("Lender"), Borrower owey Lender the principai sum of
ORE HUNDRED FORTY PIVE THOUSAND FIVE HUNDRED AND 00/100

Dollars (U.S, $****145,500,00 )

This deht is evidenced by Borrower's note daied the same date as thiz-Security Instrument {*Note®), which provides for
monthly payments, with the full debt, if not paid earlier, duc und payable on JUNY. 01, 2011
This Security Instrument secures to Lendez: (a) the repayment of the debt evidenced by.<ne Note, with interest, nnd all rcncwnln.
exlensions and modifications of the Note; (b) the payment of all other sums, wilh ntersst, advanesd under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Berrower’s cuvanezts and agreementy undor this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant anc convex to Lender the fotlowing

described property located in - COOK County, llinols: |
SEE LEGAL ADDENDUN ‘ oo e

ATITITLE COMPANY oo,
One Transm Plaza Drive, Suite 809 '5?1’ *;az \
Oakbrook Torracs, IL 80181 LA

7{//. Iod/

which has the address of 1176 8 PLYMOUTH, CHICAGO - [8rent, Cityl,

[Hinois 60605 {2ip Code] ("Property Address");
i RLINCIS-Single Fomily-FNMA/FHLMC UNIFORM
I INSTRUMENT Form 3014 9/80

q-ﬂﬂlll) 19408) Amanded 5/91 | !
; VNP MORTOAGE FORMS - (800187 1.779) Q .
T e e ﬁf. -







i)

PIN# 17-16-%425-003-1031

v

ON

"gmm 4 1176 5. PLYWOUTH C. , BURNIAM
CORDOMINIUN AS DELINEATED

Lm"gbl-;ﬁ




TS
NI
*

b




R YA Ty

this Security Instrument, Lender may give Borrower a natice identifying the lien. Borrower shall satiafy the lien or v oneor
moro of the actions set forth above within 10 days of the giving of notice.

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler arected on the
Property insured against loss by firc, hazards included within the term “oxtended coverrge” and any ather hazardy, including
flooxds or fiooding, for which Lender requires insurance. This insuance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrice providing the insurance shall be chosen by Botrower subjoct to Lendss's approval
which shall not be unreasonably withheld. If Borrower fally (o maintaln coverage described sbove, Lender may, # Lender's
opticn, oblain coverage to protect Lendet’s rights In the Property in accordance with parageaph 7. SO IR

All insurance policics and ronewals shail be accepiable 1o Lender and shall include & standard MOMGAge cluwe, Landor
shall have the right to kold the polices and renewals. [f Lender requires, Borrower shal} promgtiy give to Lander sllmalptaof
paid premiums and rencwal notices. 1n the event of loss, Borrower shall glve prompt notice (o the insursnce carrier ad Lander.
Lender may make proof of loss if not made promptly by Borrower. : S ,

Unless Lender and Borrower otherwise agiee in weiting. insurance proceeds shall be apptied to restoration of repairofihe
Property Aumaged, if the restoration ot fepair Is economically feasible und Lender's security s not lexsened. 1f the restorstion o~
repait i a0l economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums .
secured by thiz Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or de¢r-qot answer within 30 days a notico from Lender that the insurance careler has offored 10 settle & claim, then
Lender may colleut-ihe insurance proceeds, Lender may use the proceeds (o ropair oF reROTE the Propeny of (0 pay sums
secured by this Secusiv tnstrument, whether or not thea due, The 30-day period will begin when the notice ls given.

Unless Lender and Fortowet otherwise agree in writing, any application of procoeds o principal shall not extend or
postpone the due date oi i monthly payments referred to in paragraphs | and 2 of chunge the amount of the payments, If under
paragraph 21 the Properly it _argeived by Lender, Borrower’s right (o ity insurance policies und proceeds resulting from
damage lo the Property priot 1o tie acouisition shall pass to Lender to the exient of the suims securcd by this Security Instrument
immediately prior 10 the acquisition.

6, Occupancy, Preservation, Malnien ince and Protection of the Property; Borrowess Loan Appiication} Laaseholds,
Borrower shall occupy, establish, and use the Prorerty s Borrawer’s principal residence withins sixty daya after the execution of
this Security Ins:rument and shall continue to-orcupy the Property a8 Bosrower's principat residence for at joast onc year after
the date of occupancy, uniess Lender otherwise agr-es iy writing, which consent shall not be unrensonebly withheld, or unless
extenualing circumatances exisi which are beyond Borrawer’s control. Borrower shall not destruy, damage or impair the
Property, allow the Property to deteriorac, of commb-vipzie on the Property. Borrower shall be in default 1f any forfeiture
action or proceeding, whether civil or criminal, is begun t i Lender's good faith judgment could result in forfelture of the
Praperty ot otherwise materially impair the ten created by this Sesarity Insirument ar Lander's security lnterest, Borrower may
cure such & default and teinstate, as provided in paragraph 18, by cosing the action of proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the otrower's interest in the Property ot owier material
impairment of the lien created by this Sccurity Instrument or Lender's-ecuiity Interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inacc a3 information or stalements t0 Lender (or falled
to provide Lender with any malerial information) in connection with the loan evideaced by the Mote, including, but ot limited
o, represcnlations concerning Borrower's occupancy of the Property us & principal resitance. It this Security Inatroment ls on a. .
leaschold, Borrower shall comply with all the provisions of the lease. if Borrower, acquires fes titlo to the Property, the |
teasehold and the fee title shall not merge unless Lender agrees to the merger in writing. P

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform ilve cOvoinss and agreements cotituined L .
this Sccurity Instrument, of there is & Jegal procceding that may significantly affect Lender's £'gh:a ln tho Property. (mch s a
proceeding in baskrupicy, probate, for condemnation or forfeiture or 10 enforce {aws or regulatloi), then Lender soay do aod
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propecty. Lender's actions may .
include paying any sums sccured by a lien which hos priority over this Scourity Instrusent, appearing In court, paylng
reasonable altorneys’ fees and entering on the Propenty to make repairs. Although Lender may Lake activn under (sl paragraph ¥
7, Lender does not have 10 do so. : ' ?

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this i
Security Instrument, Unless Borrower and Lender agree to other lerms of paymen, these amounts shall hear Interest from the .
date of disbursement at the Note rate and shall be paysble, with intercsi, upon notice from Lender to Borrower requesting ;.
payment. :

8. Mortgage Insurance. If Lender required morigage insurance as condition of making the loan secured by this Security .
Instrument, Borrower shall pay the premiums required 10 maintain the morigage insurance in effect. 1f, for any reason, the . -
mortgage insurance coverage required by Lender lapscs or ceases 10 be in effect, Borrower shall pay the premiums required to ;-
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3 TOGETHER WITH all the improvements now or hereafter crected on the property, and-all casemants, BppurEnxnces, and
fixtures now of hereafier a part of the property. Al replacements and widitions shall also be covered by thly Security
Instrument. All of the foregoing is referred o 1n (his Security Instrument as the "Property.”

BORROWER COVENANTS that Borrowet is tawfully scised of the estalc hereby conveyed and has the right 10 MORGAge,
grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record, Botrower Warrants
and will defend generally the title to the Property against all clnims and domands, subjeet 10 any cncumbrances of record. ;

THIS SECURITY INSTRUMENT combings uniform covenants for national use and pon-uniform covenanis with limived
variations by jurisdiction 1o constitute a uniform security instrument coveting real property.

UNIFORM COVENANTS. Borrower ind Lender covenant and agree as follows: ‘

{, Payment of Principal and interest; Prepayment snd Late Charges. Borrower shall promptly pay when due the
principal of and intetest on the dubt evidenced by the Note and any prepayment and Jate charges duo under the Note,

3. Funds for Taxes and Insurance. Subject 10 applicable iaw of to a written walver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note s paid In full, xsum (“Funds”) for: (v) yoarly taxes .
and assesements which may attain priority over this Security Insirument as a tien on the Propenty; (b) yoarly lcasehold payments
or ground zonts on the Property, if any: (c) yearly hazard or property insurunce premiums; (d) yearly floodt insurance premiums,
if any: (c)yerily morgage insurance premiums, if any: and () any sums payable by Borrower 10 Londer, in accordance with
the provisions-of paragraph 8, in lieu of the payment of mortgnge insurance premiums, These itoms are called "Bucrow ltems.”
Lender may, at wiv-iime, collest and hold Funds In an Amount not to exceed the maximum pmount & fender for a federally
related mortgage losa sy, require for Borrower's cscrow account under the federal Real Eutate Senloment Procedures Act of
1074 a¢ nmended from m: to time, 12 U.S.C. Section 2601 ¢f seq. ("RESPA”), unloss another law that applies to the Funds
sels o lesser amount. a0, Lender may, ot any time, coltect and hold Funds in an amount not 10 oxceed the lesser amount.
Lender may cstimate th amount af Sunds due on the basis of current data and reasonable catinates of oxpenditures of future
Excrow ltems or ulherwise in accordanze with apphicablo law.

The Funds shall be held in a1 insiition whose depasits are insuzed by & foderal agency, instromentality, of entity
(including Lender, if Lender is such an tasthution) of in any Federal Home Loan Bank. Lender shall apply the Funds Lo pay the
Escrow liems. Lender may not charge Borrwe! far holding and applying the Funds, anmunlly analyzing tlw escrow account, of
verifying the Escrow liems, unicss Lendor pays Soitower intorest on the Funds and applicable law permits Lender to take such
a charge. However, Lender may require Borzower 2 pa; & one-time churge for on independent renl extate tan reporting service
used by Lender in connection with this loan, untess zpolicable law provides othorwise. Unless an agreoment i made of
applicable law requires interest 1 be paid, Lender shall nat o0 required 1o pay Borrower sny interest or carnlngs on the Funds.
Borrowet and Lender may agree in Writing, however, that-Lirzest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual aecounting of the Funds, showing cieis and dobits o the Funds and the purposo for which ewch
Jebil to the Funds wps made, The Funds are pledged as additionst sécaity for al) sums secured by this Security Ingirument.

if the Funds hetd by Lendor exceed tho amounts permitted to be hoid by applicable faw, Londer shall nccount to Borrower
jor the excess Funds in accordance with the requirements of applicable vy 41 tho amount of the Funds held by Lander at uny
ime is not sufficient to pay the Escrow lems when due, Lender may so notily Sorrower its wriling, and, In such case Borrowor '
shall pay to Lender the amourt necessary to make up the deflciency. Borrower yrail make up the deficiency in no more than
twelve monthly payments, at Lender's sole dlscretion.

Upon paymeni in full of all sums secured by this Security Insyrument, Lendeé: shall prompily refund to Borruwer any -
Funds held by Lender. 1, under paragraph 21, Lender shal} acquire o sell the Propecty, Londe:, prior to the acqulsition o nle
of the Propenty, shall apply any Funds held by Letder ot the time of acquisition or aale a8 3 crmalt-againgt the sums secured by
this Securly Instrument. ;

3. Application of Payments. Unless applicuble law provides otherwise, all payments received by Eander undor parageaphs
| and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amounts payxale under parsgraph 2
third, 1o intorest due; fourth, to principal duc; and last, 10 any fate charges due undor the Note.

4, Charges; Liens, Bosrower shal! pay all taxes, asscasmients, charges, fse and linpositions attributable to the Property *
which may attain priority over this Security Instrument, and leaschold payments o ground renis, {f any, Borrower ahall pay %,
these obligations in the manner provided in paragraph 2, of {f not paid in that manner, Borrower shall pay them on time dirsctly
lo the person owed payment. Borrower shall promptly furnish to Lender all novices of amovnts to be pald under this phragraph. o
If Borrov:er makes these payments dicecily, Borrawer shall prompily fumnish to Lender recelpis evidencing the payments. '

Borrower shall prompuly discharge any Lien which has priority over this Security Instrument unicss Borrower: (W) agrees in
writing to the payment of the obligation secured by the lien n » manner aceeptable to Lender; (b) contests in good faith the lien =)
by, or defends against enforcoment of the lien in, logal proceedings which in the Lender's opinion operaie 1o prevent the -
enforcement of the lien; or (¢) secures from the holder of the lien an apreement satisfactory lo Lender subordinating the llen 10
this Security Instrument. If Lender determines that any part of the Property is subject 1o n llen which may attain priority over
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" 4 obtain coverage substantially equivalent to the mortgage insurance previously in effect, at 4 cost substantially equivalent to the - -
§- cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If <.
5i3f substantially equivalent mortgage insurance caverage is not available, Borrower shall pay to Lender oach month & sum oqual to B
* onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the inuurance coverage lapsed of cessed to
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage Insurance. Loss reserve
; payments may no longer be required, ot the option of Lender, if morigage insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Leader again becomes available and is obtained. Borrowet shall pay - .
the preminums required Lo maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mongage © .
insuance ends in accordance with any writien agreement between Borrower and Lender or applicable law, A

9, inspection. Lender or its agent may make reasonable enries upon and inspections of the Property. Lender shall give i
Borrower notice at the time of of print 10 an inspection specifying reasonabie cause for the inapection. ‘ -y

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with agy
condemnation or other laking of any part of the Property, ot for conveyance in liew of condemnation, are hereby assigned and
shall be psid 1o Lender,

I the-<vent of a tetal taking of the Property, the proceeds shall be rpplied to the sums secured by this Security Instrument,
whether or'not-then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market vatue =F 1c Property immediately before the taking is equal to or greuter than the amount of the sums secured by this
Security Instsuints *amediutely before the taking, unless Borrower and Lendur otherwise agree in writing, the sums secured by
this Security Instrumier: shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums securer; immediately before the taking, divioed by (b) the fair market value of the Property immedistely
before the laking. Any baiance shall be paid 1o Borrower. In the event of o panial taking of the Property in which the fair
market value of the Property itzmedictely before the taking is less than the amount of the sums sccured immediately before the
taking, unlezs Borrower and Lender orhciivise agree in writing or unless applicable lnw otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or noi the sums ate then due.

If the Propeity is abandoned by Borraw.r, o if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle 2 claim for damages, Borrower [zis 1o respond to Lender within 30 diys after the date the notice is given,
Lender is authorized to collect and apply the proce :ds, at its option, either to restorution or epair of the Property or 1o the suma
secured by this Security Instrument, whether or not thin duz.

Unless Lender and Borrower otherwise agree in wiiting, any application of proceeds to principal shall not extend or
postpune the due date of the monthly payments referred tn in Zargraphs | and 2 or change the amount of such payments.

(1, Borrower Not Released; Forbearance By Lender No2'a Walver. Extension of the time for payment or modification
of amontization of the sums secured by this Sccurity Instrument graried by Lender 1o any successor in interest of Botrower shall
not operatc o releasc the Hability of the original Borrowsr or Borrovar's successors in interest, Lender shall not be required to
commerce proceedings against any succeasor in interest of refuse 1o extent timz for payment or otherwise modlfy amortization
of the sums sccured by this Securlty Instrument by reason of any demand made by the original Borrower or Borrower's
successors in Interest, Any forbearance by Lender in exercising any right or romety. shall not be n walver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severul Liability; Co-signers. Tie\covenants and agrecmonts of thin
Security Instrumcnt shall bind and benefit the successors and ussigns of Lender and Borrowai, subjoct to the provislons of
paragraph 17, Borrower's covenants and agreemenis shall be joint and several. Any Borsower who co-algns this Security
Instrument but does not exccute the Note: {a) is co-signing (his Sccurity Instrament only to mocigrge, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrament; (b) is nol personally o%itgated 10 pay the sume
secured by this Sccurity Instrument; and (¢) agrees that Lender and any other Borrower may agres to oxtera, inodify, forbear or -
make any accommodations with regard to the terms of this Security Insirunent or the Note without that Borrower's conseat.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sots maximum loan chargugq ‘
and that law is finally interpretsd so that the interest or other loan charges collected ot to be collrcted in connection with thel T}
loan exceed the permitied Jimits, then: (s) any such loan charge shall be reduced by the amount no cssury (o reduce the chargesa)
1o the permitted Nruit; and (b) aty sums already collecied from Borrowor which excesded pormitied limits will be vefunded to w‘
Borrower. Lender may choose to make this refund by reducing the principal owed under the Mote or by making a direct -,
payment 1o Borrower, If a refund reduces principal, the reduction will bo treated as o partidl prepayment without any |
prepayment charge under the Note, .J

{4, Notlces. Any notice to Borrower provided for in this Security Insirument shall be given by detivering It or by malling =
it by first class mail unless upplicable law requites use of another method, ‘The notice shall be direcied lo the Property Addross
ot ary other nddress Borrower designates by rotice to Lender. Any notlce to Londer shall be givon by fiest class mail 10
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Security [nstrument shall be deemed 10 have heen given to Borrower or Lender when given as provided in thia paragraph.
Ig 15, Governing Law; Severabitity. This Security Instrument shall be govemed by federal luw and the law of the
i
I

provided for in thls -
jurisdiction in which the Properry is located. In the event that any provision or clause of this Security Instrument of the Noto
conflicts with applicable taw, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sccurity lastrument and the Note ad declared

" o be severable. : .

: 16, Borrower’s Copy. Borrower shal! be given one conformed copy of tho Note and of this Security insirument,

i £7. Transfer of the Property or & Beneficlal Interest in Borrower. 17 ali or any part of the Property or any interest in &
is seld or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower s not & natural person) without
Lender's prior written conseni, Lender may, at its option, require immediate payment In full of al) sums securcd by this -
Security Inssrureent, However, this option shall not be exerclsed by Lender if oxercise is prohibited by federal [aw as of thedute - -
of this Security Instrument. : ' i

I£ Lender exercises this option, Lender shall give Rorrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the nolice is delivered or mailed within which Burrower musi pay all sums secured by thiy
Securitv-4nsirument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedles
permitted by this Security instrument without further notice or demand on Borrower., . S

18. Barrower's Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of (pis' Security Instrument discontinued at any tme prior to the earlier of: (a) 3 days (or such other period a1
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; o¢ (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender atl sums which the'swould be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument,
including, but not fimited to, reas-anble attorneys’ fees; and (d) takes such action as Lender may reasonably roquire to Assure
that the tien of this Security Instrumedt, Linder’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue «mchanged. Upon seinstalement by Borrower, this Security Insirument and the
obligations secured hereby shall remain fuiiy Gtective as if no acceleration had occurred. However, this righ to reinstate shall
not apply in the case of acceleration under paragrsh-17.

i9. Sale of Note; Change of Loan Serviver, Ziic Note or a partial intercst in the Note (together with {his Security
Instrument) may be sold one or more times without priar notice to Borrowor. A sale may result in a thange in the entty (known
as the "Loan Servicer”) that coliects monthly payments due xoder the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unretated to o salc of the 2er:a, If therc is n change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14/g%ve and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 10 which payment: sould be made. The notice will also contain any other .
information required by applicable law. ' '

20. Hazardous Substances. Borrower shail rot cause or permit the-presence, use, disposnl, storage, or releaso of any
Hazardous Substances on or in the Property, Borrower shall not ¢, nor aliow’ snyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentenc? shell not apply to the presence, use, of
storage on the Property of small quanities of Hazardous Substances that are generally resognized to be appropriate to normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demard, lawsuit or other action by any
governmental o regulatory agency ot private party involving the Propenty and any Hazardous Subziev.z-or Environmentsl Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any govemmental o7 rgiviatory sathority, that
any removal o other remediation of any Hazardous Substance affecting the Property is necessary, Borrowe: shall promptly toke
all necessary remedial actions in secordance with Environmental Law. ' o

As used in this parageaph 20, "Hazardous Substances” are those substances defined as toxic or hazardous sibstances by
Environmental Law and the foliewing substances: gosoline, kerosene, other flammable or toxic poiroleum products, toxic {¥
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in ©,)
this paragraph 20, *Environmental Law” means federsl laws and laws of the Jurisdiction where the Property s Jocated that ]
relate to health, safety or environmental protection. \:~§

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ngree as follows: :4
21. Acceleration; Remedies. Lender shall glve notice to Borvower prior to aceeloration following Borvower's breach
{ of any covenant or ugreement in this Security Instrument (but not prior to acceloration under paragraph 17 unless
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 10TH {Iny of MAY , 1996 ,
and is Incorpornted into and shall be dectned to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrumem”™) of the same date given by the undursigned @ihe *Borrower”) 1o aucurc
Borrower's Ncle to NORWEST MORTGAGE, INC,

(the *Lender”)
of the same date and covering the Prope:ty described in the Security Insteument and lncnled n:
1176 8§ PLYMOUTH, CHICAGO, IL 60503

[Property Address]
The Prorarty includes A unit in, together with an undivided interest in the common clements of, a condominiuwia

PO TS pue qORNHOMES OF DEARBORN PARK CONDOMINTUMS

[Nsme of Condominium Project)
(the "Condomiiium Proiect”). if the owners association or other entity which acts for the Condominium Project
(the "Owners Associatioa”; holds thle to property for the benefit ov use of its members or sharcholders, the
Property also Includes Borrovwcs's interest in the Gwaers Association and the uses, ptocccda and beneflis of
Borrower's interest,

CONDOMINIUM COVENANTS. In sddition to the covenants and agreements made ln the Security
Instrument, Borrower and Lendes furthar covenant and agree as follows:

A. Condominium Obligations, Borenwer shall perform all of Borrower's obligtions under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i) Decloration o any
other document which creates the Condominiuri Brojest; (i) by-laws; (lii) code of regulntions; and (lv) other
equivalent documents. Borrowet shall promptly pay, wien due, all ducs and assessments imposed pursuant to the
Constituent Documenis.

B. Hazard Insurance. So long as the Owners Asvaciation minintaing, with # genceally accepted insurance
cartier, a "master” or "blanket” policy on the Condominium Proicst whick s satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and agarst the hazards Lender requires, including
firc and hazards included within the term "extended coverage,” then:

(i} Lender woives the provision in Uniform Covenant 2 for-inc snonthly payment to Lender of the
yearty premium installments for hazard insurance on the Property; and

(i} Borrower's obligation under Uniform Covenant 5 to maintain hszard insurance covernge on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Associution
pelicy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance caveoase,

In the event of a distribution of hazard insurance proceeds in liew of restoraion or ropais fo"'wing a loss to
the Property, whether to the unit o to commen elements, any proceeds payable to Borrower are hereby assigned
and shall be paid 1o Lender for application to the sums secured by the Security Instrument, with any axcess paid to
Borrower.

C. Public Liability Insurance. Borrower shull take such actions as may be reasonable 1o insure that the
Owners Association maintains a public liability insueance policy acceptable in form, amount, and extent of
coverage (o Lender. -
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D. Condemuation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whather of the
uniit or of the common elements, or for ay conveyance in liew of condeniation, are hereby assigned und shali be
paid to Lender, Such proceeds shall be applied by Lender to the suins secured by the Securlty Instrument as
provided in Uniform Covenant 10.

E. Lender's Prior Consent, Borrower shall not, except alter notice to Lender and with Lender’s prior
wrilten consent, either partition or subdivide the Property or conseal 1o: :

(i) the abandonment of termination of the Condominium Project, except for abandonment or
termintion required by law in the casc of substantial destruction by firc or other casualty or in the case of
taking by condemnation or eminent domain; :

(i) any amendinent to any provision of the Coustituent Documenty i€ the provislon is for the expresd
bouefit of Lender,

(iil) termination of professional management and assumption of self-munagement of the Owners
Azaoeiation; of

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintdlin=s by the Qwners Association nnacecptable to Lender.

F. Remertices, I Borrower does nol pay condomintum dues and assossments when due, then Lender may pay
them. Any amoxat disbursed by Lender under this pacagraph £ shatl become additional debt of Borrower secured
by the Securily-lustrument, Unless Borrawer and Lender agree (o other terms of payment, these amounts shall
benr inturest feom the dovs of dishursement ot the Nute rate and shall be payable, with interest, upon notice {rom
Leader to Borrower requesting payment.

RY SIGNING BELOW, Bortowir aceps andl agrees (o (he tesms and provisions contained In this Condomintum
Ridet. ‘

PAUL B SCR‘JEIDER Rormwer

= '\, - / )
(Ao o .'_*_MU (Set)
RO 'R

WA
¢] MD Batrowat

22 (Seal)

J—

Romowsr

- {Senl)

Horrawer
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'y lppl'Icable law prmu M\Q E: Eﬂl Q :lnéf@lm thQaQthacMun required (o cure the default;

y (c) a date, not less than 30 days from the date the notlce s given to Borrower, by which the default must be cured; and
it 1 (d) that failure to curc the default un or before the date specified in the notice may result in acceleration of the sums
! secured by this Security lnstrument, foreclosure by judiclal proceeding und sale of the Property. The notlce shall further
1 1 inform Borrower of the right 10 reinstate ofter acceleration and the right to assert in the foreclosure proceeding the
& non-existence of a default or any other defense of Borrawer to acceleration and foreclosure. I the default is not cured on
% or before the date specifled in the notice, Lender, at ils option, may require immediate payment in full of alt sums
secured by this Security Instrument without further demand und may foreclse this Sccurlty Instrument by Judicial
3 proceeding. Lender shall be entitled to collect alf expenses incurred in pursuing the remedies provided in this paragraph
21, inchading, but not limited to, reasonable attorneys’ fees nnd costs of title evidence, : ‘
22. Release. Upon payment of all sums secured by this Security Insirument, Lender shall relense this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs. :
23, Waiver of Homestead. Borrower waives all right of hamesiend exemption in the Property.

i
T

24, Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with this
Security Instrumen:, the covenants and agreements of each such rider shall be incorporated Into and snall amend and supplement
the covenants aid +grzements of this Security [nstrument as if the rider(s) were a par) of this Secutity Instrument,
fCheck anplicable box{ez)j

B Adjustable Rate Riuer [x] Condominim Rider éj I-4 Family Rider
Graduated Payment Rida Planned Unit Development Rider Biweckly Payment Rider -
Rullcon Rider % Rate Improvement Rider Second Home Rider

V. A, Rider Othes(s) [specify)

BY SIGNING BELOW, Borrower accepts and 2zrees to the terms and covenants contained in this Security Instrument md
in any rider(s) executed by Borrower and recorded with it! ' :

Witnesses: @ cw/g Zﬁ 6 |

K (Seal)
"PAUL-3 SCHNRIDER ; -Barrower
J M '
)., ) (Seal)
! T ROSWG SUHNSIT.LR Borrower
{Seal) — {Seal)
Horrower Botrowor

STATE OF JANOIS, €O . County s&: |
L, iy , & Natury Public in and for said county and state do hereby cemify
that PAUT, B SCHNRIDER AND R¥SE G SCHNEIDER,/ HUSBAND AND WIPE |

F/K/A ROSE G, MARTIN‘B“" ‘

, personatly known b me to be the same person{s) whoss name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY
signed and delivered the sald instrument as THEIR free and volunary act, {or the uses and purposes thereln set foith.

Given under my hand and official seal, this 10TH . 1996

FRICIAL SEAL"

JOSETVE M, PAILEY
Netary Pubvic, Siate of lilinols

Wy Comevssion Expires 11/10/88
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