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B THIS MORTGAGE é“Socun'ty Instrumenrt”) is given on APRIL 2280, 1598 . The mortgagor is
i AOGELIC BOTELLO, A BACHELOR AND SAMPREET! OF, A SINGLE WOMAN
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("Bortower"), This Sccurity Instrument is given to SOURCE (NE\HORTGAGE SERVICES CORPORATION

ST

i which is organized and existing under the laws of DELAWARE ,and whos;:
address is 27355 FARMINGTON ROAD
g FARMINGTON HILLS, MI 48334-3314 ' ("Lender’}. Borrower owes Lender the principal sum of
S SIATY-ONE THOUSAND SEVEN HUNDRED FIFTY AND NO/100
o
5 Dollars (US.§  61,750.00 ). This debt is evidenced by Borrower’s noie dated the same date as this Security
& Instrument ("Note*), which ptovides for monthly payments, with the full debt, if po* prid eartier, due and payable on
B MAY 157, 2026 - This Secutity Instrument secures to Lender: ‘s) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications of the Noi: {b) the payment of all
{t  other sums, with interest, advanced under paragraph 7 to protect the security of this Stewrity Instrument; and (c)
B the performance of Borrowet's covenants and agteements under this Security Instrument ard the Note. For this
&~ puspose, Borrower does hereby mortgage, grant and convey to Lender tlclgmt;ollowing described property located in

4 County, llinois:
L
SEE ATTACHED LEGAL DESCRIPTION PAGE(S) g
pb
“
N &
B which has the address of 3100 NORTH LAKE SHORE ORIVE 81002, CHICARD [Street, Clty],
1linois 6806574951 [Zip Code} (“Property Address*);
LLINCIS -Single Earnily- FNMA/FHLMC UNIFORM 70024150-5 JAtAD
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TOGETHER - WITH: all the improvements now or bereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scisud of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encurnbrances of secord.
Borrower warrants and will defend generaily the title to the Property against all claims and dernands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bortower shull promptly pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shail
pay io Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds®) for:
(a) yeatly taxes and assessments which may attain priotity over this Security Instrument as a licn oh the Property; (b}
veatly leaschold puyments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;
(d) yeatly flood insuiance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable
by Borrowet to Lender; in accordance with the provisions of paragraph 8, in licu of the paymetit of mortgage insurance
premivms. These items aré called "Escrow [tems.” Lender may, at any time, collect and hold Funds in an amount hot
to exceed the maximuia sirovnt a lender for a federally selated mortgage loan may require for Borrower's escrow
account under the federal keal Tstate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C,
Section 2601 et seq. (“RESPA"}; valess another law that applies to the Funds sets a lesser amount, Ir' so, Lender may,
at any time, cotlect and hold Fundsin an amount not (o exceed the lesser amount. Lender may cstimate the amount of
Funds due on the basis of current date ard scasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law.

The Funds shall be held in an instituticn whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an instituiiun or in any Federal Home Loan Bank. Lender shali apply the Funds to
pay the Escrow ltems. Lender may not charge Gumower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unicss Lender pays Borrower intetest on the Funds and applicable law
perniits Lender to make such a charge. However, Lendsr may require Borrower to pay a one-time charpe for an
independent real estate tax reporting service used by Lenter in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law regy.ires interest to be paid, Lender shall not be required to
pay Botrower any intctest of earnings on the Funds. Borrower anc Lender may agree in writing, however, that intercst
shall be paid on the Funds. Lender shall give to Borrower, withoo* ¢ srge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit (o the Funds was made. The Funds are pledged as
additional security for all sums secured by this Secutity Instrument.

~ If the Funds held by Lender axceed the amounts permitted to be held by applicable law, Lender shail account to
Borrower for the excess Funds in accordance with the requirements of appiicebic law, If the amount of the Funds held
by Lender at any time is not sufficient to pay the Bscrow ftems when due, Leiider may so notify Borrower in writing,
and, in such case Bortower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no mote than twelve monthly payments, at Lender's sole discreticn.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shal’ promptly refund to Borrowet
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propeny, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nole; second, tc uviounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any rate charges due undes the Note.

4. Charges; Liens. Bortower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may atfain priofity over this Sccurity Instrument, and leaschold payments ot ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, ot if not paid in that manner, Bortower
shall pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of
amounts to be paid under this paragtaph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrumcat unless Borrowet: (a)
agrees in writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (h) contests in
good faith the lien by, ot defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
apetate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agrecment satisfactory to
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et subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
Blicn which may attain priofity over this Security Instrument, Lender may give Borrower a notice identifying the
¥ Borrower shall satisfy the lien or take one or mote of the actions set forth above within 10 days of the giving of
naojgge.

“ 5. Hazard or Property Insurence. Borrower shall keep the imptovements now existing or hereafter erected on
#Propetty insured against loss by fite, hazards included within the term “extended covetage” and any other hazards,
inffuding floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
atflf for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
object to Lender's approval which shall not be unteasonably withheld. If Borrower fails to mainitain coverage deseribed
afpve, Lgt%dcr may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accotdance with
Wagraph 7.

% All insurance policies and renewals shall be acceptable io Lender and shall include a standard mortgage clause,
gnder shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
gender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nofice to the
feurance carrier and Lender. Lender may make proof of loss if not made promptly by Botrowet.

# Unless Lender and Barrower otherwise agree in writing, insurance proceeds shall be applied to restotation or repait
8 Lhe Property damaged, if the restoration or repait is economically feasible and Lender's security is not lessened, If the
gstoration of tepair is nut conatnically feasible or Lender's security would be lessened, the insurance proceeds shali be
Hpplied fo the sums secuied by this Security Insttument, whether or not then due, with any excess paid to Borrower, If
gorrower abandons the Fropr 1y, or does not answer within 30 days a notice from Lender that the insurance carrier has
gifered to settle a claim, then 1éader may collect the insurance proceeds. Lender may use the proceeds to repair or
Frestore the Property of to pay surs secured by this Sccurity Instrument, whether or not then due. Tﬁc 30-day period will
dpegin when the notice is given,

¥ Unless Lender and Bortower othe wise agree in writing, any application of proceeds to principal shail not extend or
gpostpone the due date of the monthly payrients teferted to in paragraphs 1 and 2 or change the amount of the payments.
11 under paragraph 21 the Property is acquired by Lender, Bottower's right to any insurance policies and proceeds
g resulting from damage 1o the Property priot to ik ccquisition shall pass to Lender to the extent of the sums secuted by
& this Security Instrument immediately priot to the acruisition.

#® 6. Occupancy, Preservation, Maintenance 2’ Protection of the Property; Borrower’s Loan Application;
& Leaseholds. Borrower shall occupy, establish, and use the Property as Botrower's principal residence within sixty days
4 after the execution of this Security Instrument and sha'l ccntinue to occupy the Property as Borrower's principal
¢ residence for nt least one year after the date of occupancy, unicss Lender otherwise agtees in writing, which consent shall
4 not be unrcasonably withheld, or unless extenuating circumstanc:s exist which are beyond Borrowet’s control. Borrower
# shall not destroy, damage or impair the Property, allow the Propeity to deteriorate, or commit waste on the Property.
# Borrower shall be in default if any forfeiture action or proceeding, whe/her civil or ctiminal, is begun that in Lendet's
B good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
¥ Sccurity Instrument or Lender's security interest. Bortower may cure sich 2 defanlt and reinstate, as provided in
patagraph 18, by causing the action or proceeding to be dismissed wiilz 2 ruling that, in Lendes’s good faith
determination, precludes forfeiture of the Borrowet's interest in the Property (r uther matetial impairment of the lien
cteated by this Sccurity Instrument or Lender’s security interest, Bortower shall sz he in defanlt if Borrower, during
the loan application process, gave materially false or inaccutate information or s.atements to Lender (ot failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, reptesentations concetning Borrowet's occupancy of the Property as a principel residence. If this Secutity
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Buzovwes acquires fee title to
the Property, the leasehold and the fee title shalf not merge unless Lender agrees to the merger in wating.

7. Protection of Leader’s Rights in the Property. If Borrower fails to perform the covenints and agreements
contained in this Security Instrument, or there is s legal proceeding that may significantly affect Lender’s tights in the
Property (such as a proceeding in banlauptey, probate, for condemnation or fotfeiture or o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Propetty and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appeating in court, paying reasonable attomeys' fees and entering on the Property to make repairs.,
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this parsgraph 7 shall become additional debt of Bortower secured by this
"* Security Instrament. Unless Bostower and Lender agtee to other terms of payment, these amounts shall bear interest
*i from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
tequesting payment,

8. Mortgage Insurance. If Lender requited mortgage insurance as a condition of making the loen secured by this
Security Instrument, Bottower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
teason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
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premiums tequited to obiain coverage substantially equivalent to the mortgage insurance previously in effect, at 8 cost
substantially equivalent 1o the cost to Borrower of the morgage insurance previously in effect, from an olternate
mortgage insurer approved by Lender. If substantially cquivalent mortgage insurance coverage is not available,
Botrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use snd retain these
payments s a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
optian of Lender, if martgage insurance covetage (in the amoutit and for the period that Lender requires} provided by
an insurer approved by Lender again becomes availahle and is obtained, Borrower shall pay the premiums required (o
maintsin mortgage insutance in effect, of to provide « loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspectlon. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shail
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condetnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assign=d and shall be paid to Lender.

inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Seeurity
Instruméni, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the f~.r. market value of the Propetty immediately before the taking is equal to or greater than the amount of the
sums securad by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agtee
in writing, the (uirs secured by this Security Insttument shall be reduced by the amount of the proceeds multiplied iy’
the following fracitor.. fa) the total amotmt of the sums secured immediately before the taking, divided by (b) the fair
market value of the Pragerty immediately before the taking. Any halance shall be paid to Botrawer. In the event of a
pattial taking of the Properiy in which the fair merket value of the Property immediately before the taking is less than
the amonni of the sums secwes immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sumz ere then due.

If the Property is abandoned by Burawer, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a clajim for dameges, Borrower fails to respond o Lender within 30 days after the date the
notice is given, Lender is authorized to coliert and anply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Iistrument, whether or not then due.

Unless Lender and Borrower otherwise agree i wiiting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refered to in patagraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearauce By Lender ot a Waiver. Extension of the time for payment or
modification of amottization of the sums secured by this Secv=iiy Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of t'ie ciiginal Borrower or Bortower's successors in
interest. Lender shall not be required to commence proceedings agains any successot in interest or refuse to extend
time for payment ot otherwise modify amortization of the sums secured by this Security Instrament by reason of any
demand made by the original Borrower or Bortower's successors in interest, Adv forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right ur rermedy.

12, Successors and Assigns Bound; Joint and Several Liability; Cu-sigaers. The covenants and agreements
of this Security Instrament shal! bind and benefit the successors and assigns of Lender ard Bortower, subject to the
provisions of patagraph 17. Bortowet's cavenants and agreements shall be joint and several. Aitv Borrower who co-signs
this Security Instrument but does not execute the Note: () is co-signing this Security Insiowient only 1o mortgage,
grant and convey that Borrowet's interest in the Property under the terms of this Security Instrament, (b) is not
personally obligated to pay the sums secuted by this Security Instrument; and (c) agrees that Letiser and any other
Bortower may agree to extend, modify, fotbear or make any accommodations with tegard to the terms of this Security
Instrument or the Note without that Borrower’s consent,

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan {J
charges, and that law is finally intetpreted so that the interest or other loan charges collected or to be collected in &
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced hy the amount £
necessary to feduce the charge to the permitted limit; and (b) any sums already collected from Borrower which QN

' exceeded pesmitted limits will be refunded to Borrower. Lendet may choose to make this refund by reducing the p
“+. principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction b
. will be treated as a partial prepayment without any prepayment charge under the Note. 9|
e 14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by defivering itor by &3
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Botzower designates by notice to Lender. Any notice to Lender shall be given by

initiate: D ‘ﬁ)
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specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by {udicial

proceeding and sale of the Property. The notice shall further inform Bortower of the right to reinstate after acceleration

and the right to assert in the foreclosure cheeding the non-cxistence of a default or any other defense of Borrower to
t

acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foseclose this Secunity Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
p;xmlxing d&c remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and casts
of title evidence.

22, Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for rclcasinfécthjs
Security Instrument, but only if the fee is paid to a third party for services rendeted and the charging of the fee is
permitted under apflicablc jaw.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one ot more riders are exccuted by Botrower and recorded together
with this Security Instrument, the covenants and agreements of each such tider shall be incorporated into and shall
amend and supptement the covenants and agresments of this Security Instrument as if the rider(s) were a part of this
Security Instrumen’. [Check applicable box(es)]

Adjustable Raie itider (4 } Condominium Rider 1-4 Family Rider
Greduated Peymer Bider ] Planined Unit Development Rider Biweeldy Payent Rider
Balioon Rider . Rate Improvement Rider Second Home Rider

VA Rider | X ] Other{s) [specify] Occupancy Rider

BY SIGNING BELOW, Borrower accents and agrees to the ferms and covenants contained in this Security

Instrument and in any ridet(s) executed by Romrower and tecorded with if.
Witnesses: / 6 A U[L
' 10 (Seal)

-Bormawes
| &w—«(-—% o _(Seal)
SalemETT O TN -Bortower
(Seal) ,, (Seal)
-Bortower -Borrower
i

STATE OF ILLINOIS, ( O ol ") Couniy ss:

e Leudde tieq s , & Notary Public in and for saic! county and state do hercby

certify that ROJELID BOTELLO, A BACHELOR AND SAMPREET) DE, A SINGLE WOMAN

, personally known to me (o be the sam= jerson(s) whose
name(s) subscribed to the foregoing instrument, appeated before me this day in person, and acknowledged that
signed and deliveted the said instrument as frec and voluntary act, for the uses and purposes
thercin set forth. r‘
Given under my hand and official seal, this 22N0 of APRIL ( , 1888
My Commission Expires: et e e e M )
c "OFFICIAL SEALM Nalpey Public
o EDUARDO LARA {
: Notaty Public, Stets of ilinois
3. My Commission Expires 5.23.97

Al el g s
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LEGAL DESCRIPTION

UNTT NUMBER 1002, IN THE 3100 LAKE SHORE CRIVE CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PART OF LOT 1 AND ACCRETIONS THERETO OF LAKE FRONT ADDITION, BEING A
SUBDIVISION OF SUBDIVISION LOT 1 (EXCEPT THE SQUTH 33 FEET THEREOF) OF THE
ASSESSOR'S SUBDIVISION GF LOTS 1 AND 2 OF THE CITY OF CHICAGO SUBDIVISION OF
THE EAST FRACTIONAL HALF OF SECTION 28, TOWHSHIP 40 NORTH, RANGE 14 EAST OF
THE THIAD PRINCIPAL MERIDIAN, LYING WEST OF THE WESTEALY LINE OF LINCOLN PARK
IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT “A" 10
BECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 24989699 TOGETHER KITH
ITS %iDI/IDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY,
ILLINOTS,

POLLN. 14-20-291-015-1027

ESTINNS6




UNOFFICIAL COPY




UNOFFICIAL COPY

CONDOMINIUM RIDER 700241505

THIS CONDOMINIUM RIDER is made this 22N0 day of APRIL  , 1888 ,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrowet”) to
secure Borrower's Note to
SOURCE ONE MCRTGAGE SERVICES CORPORATION, A DELAWARE CORPORATION

{the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

3100 NORTH LAKE SHORE DRIVE #1002
CHICAGO, 1L 60BS7-4851

{Praperty Address)
The Property inclddes a unit in, together with an undivided interest in the common elements of, a
condominium project kuicwh as.
THE DARIEN CONDOMINIUM
[Name of Condominium Project]

{the "Condominium Praject”;. X ilic owners association or other entity which acts for the Condominium
Project (the “Owners Association”)-holds title to property for the benefit or use of its members of
shateholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS, in addition to the covenants and agreements made in the Security
Instrument, Botrrower and Lender further cavesant and agree as follows:

A. Condominivm Obligations. Borrower siell perform all of Borrower’s obligations ander the
Condominium Project’s Constituent Documents. The “Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Praiect; (it) by-laws; (iil) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay. when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Assosia'ion maintains, with a generally accepted
ihsurance cartiet, a “master” ot “blanket” policy on the Ceidominium Project which is safisfactory to
Lender and which provides insurance covetage in the amounts, for thie periods, and against the hazards
Lender requires, including fite and hozards included within the term “extended coverage,” then:

() Lender waives the provision in Uniform Covenant 2 foe e monthly payment to Lender of
the yearly premium instaliments for Eamd insurance on the Property; and
(i) Borrower's obligation under Uniform Covenant 5 to maintain fazatd insutance coverage
on the Property is deemed satisfied to the extent that the tequired coverage is provided by the Owners
Association policy.

Borrower shall give Lendet prompt notice of any Iapse in required hazard insuratice coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or4egair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable (7 Borrower are
hereby assigned and shal] be paid w Lender fot application to the sums secured by the Security Instrament,
with any excess paid to Borrower.

C. Public Liability Insurasnce. Borrower shall take such actions as may be reasonable to insurc that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damuges, direct of consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, ot for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secuted by the Security
Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mae/Fraddia Mac UNIFGRM INSTRUMENT Form 3140 8/30
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E. Lender’s Prior Conseat, Borrower shall not, excepl after notice to Lender and with Lender’s priot
written consent, either partition or subdivide the Property or consent io:
(i) the abandonment or termination of the Condominium Project, except for abandonment or
tetmination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation ot eminent domain;
(i) any amendment to any provision of the Constituent Documents if the provision is iof the
express benefit of Lender;
(iil) termination of professional management and assumption of self-management of the
Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender, o D
F. RPemedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pey them, Any amounts disbursed by Lender under this patagraph F shail become additional debt of
Borrower sorured by the Security Instrument. Unless Borrower and Lender agree to othet terms of
payment, thesz =mounts shall bear interest from the date of disburscment at the Note rate and shall be
payable, with literst, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOY/, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

(Seal)
-Botrower

{Scal)
-Borrower

{Seal)

-Borrower

(Seal)

-Barrower

(m-ﬂ 19 10m) Paga 2 of 2 Form 3140 9/90
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-' | UCCUPANCY RIDER |

& THIS OCCUPANCY RIDER ismade  Apei3, 22, 1996 » and is incorpovated
Binto and amends and supplements the Mortgage, Dueed of Trust ar Scemity Deed (the "Seesrity Instrament™) of the same

'xluiu given by the undersigaed (the "Barrower”) 1o seeure Barzower's note 1o

i Source One Mortgage Services Corpnration

@ (the “Lended) for the same date (the "Note") amd covering the propenty deseribed in the Sceurity bnstrument asc loeaed
s al

i PROPERTY ADDRESY. 7 3160 North Lake Shors Drive #1002

Chicago, IL 60657

,’;f" OCCUPANCY AGREEMENTS
In addition to the covenants amd agreemess made in the Scearity Instrument, Borrower further covenants and agrees as

i follows:

1. Borrower acknowledpes that the Lender<bacs mot desire to ke a doan to Borrower sceused by this prapeaty ou
the ferms contained i the Note unless the wsgrenty is ta be oceugiicd by Borrawer as Borrower's primary
residence. Lember makes non-primary resideszedoans on different terms,

2. The Borrower desires Lender (o make ihis loan to Barrower,

3. Borrower promises and assures Lender it Borrower infends o oceupy this properly as Rorrawer's primary.
residence and thal Borrower will so oceupy s property as its sobz arimary residence Within sisty (60) days alier
the date of the Sceurity Instrument,

4. 1l Borrower breaches this promise Lo veeupy the property as Borrower's peiiary residence, then Lender may
invoke any of the folowing remcdics, in addition to the remedics provided I Gae Seearity Instrimment:

A, Power of Sale;
B. Decrease the term of the Joar and adjust the monthly payments under the Note accordigly;

. Increase the interest rate and adjust the monthly payments under the Note accordingly;
D. Require that the principat batance be veduced to B of the lesser of the originial prechise price or the

appraised value,

CONFLICTING PROVISIONS
" Borrower agrees that if the provisions uf this Rider conflict with the printed terms in the Sceurity Bnstrutment

. andjor the Note, then the provisions of this Rider will control,

l

o
TERMINATION OF AGREEMENT
The provisions of this Rider shall terminate and end upon the sale amd purchise of the Note seeurcd by this
property to the Federal National Mottgage Assaciation or the Fedoral Home Toan Mivigage Cov pvaation §f the
Security Instrument is assigned to another fender, this Rider may. at the option of the asagne, berermine ol

do)
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wey Rider.
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5 S WL REQE, ossualt B eaectited this Qeeyys

SAHPREETI

T ROGPLI SOTRLLO.
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N
§TATE OF WOt
Vi 58

COUNTY OF 15 e
d fur the aforesaid S and Couaty do pereby certify that

{, the undersigne ed Notary Public in an
A S%Kf& 1'? ' , Borrowers, pvrsun.sﬂy appeared pefore medy s County .md acknow, dL,
aent o b i ad and doed. Given Under my hand and scal this 2 day u!
7

(e withis inst

Nuary bl
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WEFFICIAL SEAL"
" EQLARDO LARA |
Mﬁtgry Pup le, State of llinais §
y Commission cxpies 5-23-97 ' .
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My Commissions cxpires:
‘ Qe Lhcoupensy Lider

R Brletl”
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