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THIS MORTGAGE {"Security Instrument”) is giver 0w May 7, 1996 . The mortgagor is
BRIAN J MCDONAUGH , A SINGLE MAN

("Borrower"). This Security Instrument is given 10
COUNTRYWIDE HOME LOANS, INC,

which is organized and existing under the laws of NEW YORK , and whose
address is

155 NORTH LAKE AVENUE, PASADENA, CA 91109
("Lender™). Borrower owes Lender the principal sum of

EIGHTY THOUSAND and 00/100

Dollars (US. $ 80,000.00 ). This debt is evidenced by Borrower's nole ‘datcal the same date as this Sccurity
Instrument ("Noie"}, which provides for monthly payments, with the full debt, if not pad ecrlier, due and payabic on
June 1, 2026 . This Security nstrument secures to Lender: (a) the repaymant of the debt evidenced
by the Note, with inierest, and all renewals, cxiensions and modifications of the Note; (b) the paymeit i all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the pedraance of Borrower's

covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower docs herelsy morigage, grant
and convey to Lender the following described property located in COOK County, ltinois:

18TTIE96

HLLINOIS - Single Family - Fannis Maa/Fraddle Mac UNIFORM INSTRUMENT mum.m :
m -BH{IL) (as02y CFC (D2/85) VMP MOATGAGE FORMS - (B00)521-7201
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ZUNIT B-A-1 IN THE COACH HOMES OF WILLOW BEND CONDOMINIUM AS DELINEATED ON
PA SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE, BEING A PART OF LOTS 2
XAND 3 IN GEORGE TOWN OF WILLOW BEND, A SUBDIVISION OF PART OF SECTION &
FLAND B, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,
%fIN CO0K COUNTY, ILLINDIS, WHICH SURVEY IS5 ATTACHED AS EXHIBIT “A" 70

# DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 25258454M, TOGETHER WITH
i ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY,
¥ JLLINOIS,

W o I.N. 08-08-122-034-1065

, llinois 60008~ ("Property Address”);

{Sireet, Cityl

i TOGETHER WITH all the imamvements now or hereafter erecied on the property, and all eascments, appurienances, and
& fixtures now or hercafter a part of Ui pronenty. All replacements and additions shalt also be covered by this Security Instrument.
#  All of the foregoing is referred o in this Secwiy Instrument as the "Property.”

i3 BORROWER COVENANTS that Borrower-ic lawfully seised of the estate hereby conveyed and has the right to morigage,
B grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and
' will defend generally the title to the Propeety agains 8% claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforp covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security wnstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenan t and agree as follows:

1. Payment of Principal and Interest; Prepayment and Lute Charges. Borrower shall promptly pay when duc the
principal of and imerest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law oi & a written waiver by Lender, Borrower shall pay
Lender on the day monthly payments are due under the Note, until the Mo ‘s paid in full, a sum ("Funds”) for: (3) yearly taxes
and assessments which may aiain priority over this Security Instrument as »-iién on the Property; (b) yearly leaschold payments
or ground renits an the Property, if any; (¢} yearly hazard or property insurance prémisms; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgage insurance premivms, if any; and (f) any sums payable hv Porrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mongage insurance premivaws. These items are cafled "liscrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maxinsur: arount a lender for a federally related
morigage loan may require for Borrower's escrow account under the federal Real Esiate . ciloment Procedures Act of 1974 as
amended from time 10 time, 12 U.S.C. Section 2601 &t seq. ("RESPA"), unless another law tha applies to the Funds sets a lesser
amount. If so, Lender may. at any time, collect and hold Funds in an amount not (0 excecd the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures Of future Escrow kiems or
otherwisc in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentziity, or entity (including
Lender, if Lender is such an institution) ot in any Federal Home Loan Bank. Lender shall apply the Furdsito pay the Escrow
liems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escraw awcount, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 1o pay 2 onc-time charge for an independent real estate tax reporting service used by
Lender in connection with this foan, unless applicable law provides otherwise, Uniess an agreement is made or applicable law
requires interest to be paid, Lender shall not be required o pey Borrower any interest or camings on the Funds, Borrower snd
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shali give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 1o the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for ali sums secured by this Security Instrument.

if the Fynds held by Lender exceed the amounts permitted 10 he held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender at any time is
not sufficient 1o pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, a1 Lender’s sole discretion,

Upon payment in full of all sums sccured by this Security Instrument, Lender shall prompily refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or sale f the
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Broperty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
ESccurity [nstrument,

¥ 3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under paragraphs
%! and 2 shall be applicd: first, o any prepayment charges due under the Note; second, to amounts payable undes peragraph 2;
Bihird, w interest due; fourth, 1o principal due; and last, to any lale charges due under the Note,

it 4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the Property
& which may atlain priority over this Sccurity [nstrument, and leaschold payments or ground rents, if any. Borrower shall pay these
% obligations in the manner provided in paragraph 2, or if not paid in that manner, Borower shall pay them on tme directly 1o the
 persan owed payment. Borrower shall promptly furnish to Lender alt notices of amounts 1o be paid under this pragraph. if
# Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipis evidencing the payments.

%  Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (1) agrees in
@ writing to the paymes of the obligation secured by the liea in a manner acceplable 1o Lender; (b) contests in good faith the lien
,fE by, or defends apainsi enforcement of the lien in, legal proceedings which in the Lender's opinion operaie o provent the
% cnforcoment of the licit; 5o {c) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien 1
this Security Instrument, 1 f<ader determings that any part of the Property is subject to a lien which may attain priorily over this
& Security Instrument, Lender sty give Borvower a notice identifying the fien. Borrower shall satisfy the lien or take one or more

of the actions set forth above withiz 10 days of the giving of notice.

! 5. Hazard or Property Insurzac., Borrower shall keep the improvements now exisling or hereafter erected on the Property
¥ insured against loss by fire, hazards included within the term “extended coverage" and any other hazards, including floods or
A flooding, for which Lender requires insuranse. This insurance shall be maintained in the amounts and for the periods that Lender
@ requires. The insurance carrier providing tiensurance shall be chosen by Barrower subject 10 Lender’s approval which shall not
i be unrcasonobly withheld. IF Borrower fails t maintain coverage described above, Lender may, al Lender’s option, obtain
coverage to protect Lender’s rights in the Properiy in accordance with paragraph 7.

All insurance policies and renewals shall be ncicr.shie 1o Lender and shall include a standard morigage clause. Lender shall
rave the right 1o hold the policies and rencwals. If Lond.r cequires, Borrower shall promptly give to Lender all receipis of paid
premiums and rencwal notices. In the eveat of loss, Borre+<a shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insucance proceeds shall be applied to restoralion or repair of the
Property damaged, if the restoration or repair {s economically teesibie and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's seourity would be-iessened, the insurance proceeds shall be applied 10 the sums
sccured by this Security Instrument, whether or not then due, witii-gry excess paid 10 Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that 7 jnsurence carrier has offered 10 sctdle a claim, then
Lender may coliect the insurance proceeds. Lender may use the proceeds Lo repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period wili pegin whan the notice is given.

Uniess Lender and Borrower otherwise agrec in writing, any application of procecds to principal shall not cxtend or posiponce
the duc date of the monthly payments referred w in paragraphs 1 and 2 or change tne'2mount of the payments, If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insusance policies and rroceeds resulting from damage to the
Property prior to the acquisition shall pass 1o Lender 10 the extent of the sums secured v ihis Security Instrument immediaiely
prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Barrower shall occupy, establish, and use the Property as Borrower's principal residence within sixiy days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for #2Jeast one year after the
daw of occupancy, uniess Lender otherwise agrees in writing, which consent shall nolL be unreasciofay - withheld, or unless
exlenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage o»-impair the Property,
allow the Property 1o deteriorate, or commit waste on the Property. Borrower shall be in default if any. fo:feimre action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiturc ol the Property or
otherwise materially impair the lien created by this Security lastrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other maierial impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower shall atso be in default if Borrower, during the
loan application process, gave materintly false or inaccurate information or stalements to Lender (or failed o provide Lender with
any material information) in connection with the loan cvidenced by the Note, including, but not limiled to, represemations
concerming Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Barrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, If Borrower fails 1o perform the covenants and agreements contained in
this Sccnrity Instrument, or there is a legal proceeding that may significanily affect Lender’s rights in the Property (such as a
proceeding in barkruplcy, probate, for condemnation or farfeiture or to enforce laws or reguiations), then Lerder may do and pay
for whatever is necessary Lo protect the value of the Properiy and Lender’s rights in the Property. Lender's actions may jnclude

Ioh /77 :
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paymg any sums secured by a lien which has priority over this Securily Instrument, appearing in court, paying reasonable
: %:anomeys’ fees and cntering on the Property to make repairs. Although Lendes may take action under this paragraph 7, Lender
B docs not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
& Instrument. Unless Borrower and Lender agree to other terms of payment, these smounts shall bear inierest from the date of
+ dlsburscment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
N 8. Mortgage Insurance, If Lender mqutrcd morigage insurance as a condition of making the Joan secured by this Secunity
& ‘nstrument, Borrower shall pay the premiums required o maintain the mongage insurance in effect. If, for any reason, the
£ mongage insurance coverage required by Lender lapses or ceases to be in cffect, Barrower shall pay the premiums required to
@ obiain coverage subsianially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
# cost 10 Borrower of the morgage insarance previously in effect, from an altcrnate mongage insurer approved by Lender. If
% substantially equivalent morigage insurance coverage is nol available, Borrower shall pay o Lender each month a sum cqual 1o
¥ one-twelith of the yeerly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased io
be in effect. Lender vl) w.epl, use and reiain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer£¢ cequired, at the option of Lender, if mongage insurance coverage (in the amount and for the period
¥ that Lender reguires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
M premiums required to maintait-muiigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
3 insurance ends in accordance with gty writien agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior io an.intgection specifying reasonable cause for the inspection,

10. Condemnation. The procesds of any-award or claim for damages, direct or consequential, in connection with any
condemnation or other laking of any part of the Praperty, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total aking of the Property, the breceéds shall be applied (o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal (0 or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower amd Londer otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds zau'tiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the faur market value of the Property immediately before the
1aking. Any balance shall be paid to Barrower, In the event of a partial taking 5f the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the-suins secured immediately before the laking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherw!se provides, the proceeds shali be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrewer that the condemnor offers 1o muke an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afiar-the date the notice is given, Lender
is authorized o collect and apply the proceeds, at ils opiion, ¢ither to restoration or repair of the Property or 1 the sums secured
by this Security Instrument, whether or riot then duc.

Uniess Lender and Borrower otherwise agree in writing, any applivation of proceeds 1o principal shut.not extend or postpone
the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such paymonts,

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the time for payzaont or modification
of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in inteics: @i Borrower shall
nut operate o release the liability of the original Borrower or Borrower’s successors in inicrest. Lender shall iot be required to
commence proceedings against any successor in interest of refuse 1o extend time for payment or otherwise modify amortization of
the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Bosrower, subject o the provisions of
paragraph 17, Borrower’s covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrumient but does not execuie the Note: (a) is co-signing this Securily Instrument only 10 mortgage, grant and convey that
Borrawer's intcrest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the sums
secured by this Security Insiument; and {c) agrees that Lender and any other Borrower may agree to exiend, modify, forbear or

make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's co%
Inlti -
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13. Loan Charges. If the loan secured by this Security Instrument is subject to & law which sets maximum loan charges,

and that faw is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan

exceed the permitted fimits, then: (a) any such loan charge shall be reduced by the amount necessary 0 reduce the charge 1o the
¥ permitted limii; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct payment (o
* Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
. under the Note.
14. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by mailing it
4§ by first class mail unless applicable law requires use of another method, The rotice shail be direcied to the Property Address or

; any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class maii io Lender's

" address staied herein or any other address Lender designates by notice lo Borrower. Any notice provided for in this Security

© Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Lav; Severability, This Security Instrument shail be governed by federal law and the law of the
- jurisdiction in which i Property is located. In the event that any provision or clause of this Security Instrument or the Note
" conflicts with applicable I>w. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
. given effect without the cunf¥icting provision. To this end the provisions of this Security Instrument and the Note are declared 1o
be severable.

16. Borrower’s Copy, Borrowver shall be given one conformed copy of the Note and of this Security Insorument

17. Teansfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or wansferred (or if a beneficial intcrest. i Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at itz-oplion, require immediate payment in full of ali sums secured by this Security
Instrument. However, this option shall not be «xercised by Lender if exercise is prohibited by federal faw as of the date of this
Securily Instrument.

If Lender exercises this option, Lender shall give Hor.ower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mu'zd within which Borrower must pay all sums secured by this Security
Instrument. I Borrower fails to pay these sums prior to the ¢:.piration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demand on Brarower,

18. Borrawer's Right to Reinstate. 1f Borrower mecls ccoun, conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time piiee 3o the earlier oft (@) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property purruant to any power of sale contined in this Securily
Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Th5se conditions arc that Borrower: (a) pays Lender all
sums which then would be due under this Security Instramient and the Note a; if 1.0 acceleration had occurred; (b) cures any
defauht of any other covenants or agreements: (c) pays all expenses incurred in eniorcing this Security Instrument, including, but
not limited to, reasonable attomeys’ fees; and (d) takes such action as Lender may reasonalily require to assure that the lien of this
Securily Instrument, Lender’s rights in the Property and Borrower’s obligation 10 pey e sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instruinunt and the obligations sccured
herehy shalt remain fully effective as if ao acceleration had occurred. However, this right to reinstale siall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Nole or a partial interest in the Note (logeies with this Security
Instrument) may be sold one or more limes without prior notice to Borrower. A sale may resalt in a changs ir. the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There alr» may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordance with paragraph 14 above and applicable law. The notice will stawe the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain ary other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone clse to do, anything affecting the Property
that is in violation of any Environmentai Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uscs
and to maintenance of the Property.

Sorrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmenial or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental Law

]
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of which Borrower has actual knowledge. If Borrowcer leams, or is notified by any governmental or regulatory authority, that any
rcmoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take alt
@ necessary remedial actions in accordance with Environmental Law,
¥  As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following subslances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
lpequmdes and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
thrs paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate

to healih, satety or environmnental protection,

'-;_ NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agrec as follows:

21. Acceleration:; Remedies, Lender shall give notice to Borrower prior to acceleration foflowing Borrower's breach of
# any covenent or sgreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
"f - applicuble law provides otherwise). The notice shali specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 4255 from the date the notice is given to Borrawer, by which the default must be cured; and (d)
ﬁl that failure to cure the Gefzo’ on or before the date specified in the notice may result in acceleration of the sums secured
§§ by this Security Instrument, for.clesure by judicial proceeding and sale of the Property, The notice shall further inform
l‘ Borrower of the right to reinstat: a'ter acceleration and the right to assert in the foreclosure proceeding the non-existence
4 of a default or any other defense-u1 Borrower to acceleration and foreclosure. If the default is not cured on or before the
% date specified in the notice, Lender, it }s uption, may require immediate payment in full of all sums secured by this
q  Security Instrument without further demiand and may foreclose this Security Instrument by judicia)l proceeding. Lender
shall be entitled to colect all expenses incuryed in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs o tizle evidence.

’ 22. Release, Upon payment of all sums secured by t1is Security Instrument, Lender shall release this Security Instrument to
Borrower. Borrower shall pay any recordation costs. Lender miay charge Bormrower a fee for releasing this Security Instrument, but
% only if the fee is paid to a third party for services rendered and tiie Cnorging of the fee is permitted under applicable liw.

23. Waiver of Homestead. Barrower waives all right of homeswad sxemption i the Property.

24. Riders to this Security Instrument. If one or more riders ars executed by Borrower and recorded together with this

" Security Instrument, the covenants and agreemenis of each such rider shat' o incorporated into and shall amend and supplement
; the covenants and agrecments of this Security Instrument as if the rider{s) ve.C'a part of this Security Instrument,

B [Check applicable box{(es)] .
{3 Adjustable Rate Rider(s) [XJ Condominium Rider {_J 1-4 Family Rider

# {1 Graduated Payment Rider [__] Planned Unit Development Rider  ~ [ Riweekly Payment Rider

5 .1 Balloon Rider [__] Rale Improvement Rider {1 5econd Home Rider

[T VA Rider (") Other(s) [specify)

g | e
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¥ BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenanis contained in this Security Instrument and in
Bany rider(s) cxecuted by Borrower and recorded with i,

ﬁ E Witnesses:

(Seal)

-Borrower

(Scal)

-Borrower

(Seal)

-Barrower

- {Scal)

-Bortower

§ STATE OF ILLINOIS, . M County ss:
. L

m [/M,{@c “a Notary Public in and for said county and state do herchy cenify that

:éf //97\) J /]Qﬂ &)W\ . parsoually known (o me to be the same rson(s) whose name(s)

subscribed 1o the foregoing instrument, appearce before me this day ww-pedson, and acknowledged that
signed and delivered the said instrument as

free and voluntary <, for the uses and purposes lher
Given under my hand and official scal, this -7 ?é
"OFFICIAL SEAL”

o ; 5;: [@A/
S.E, Kulbersh

Public
Notary Public, State of Ilinois i

My Cnmm!ssuon Expires 10-12.97 i

My Commission Exnires:

9~
op
G2
op;

-

-

»
b

@

m -GH{IL} (8502) CFC (02/95) o
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WHEN RECOR%ENMAIL TO: 17 -
COUNTRYWIDE HOK: LOANS, INC.
MSN Sv-78/ %OgUB%Exl\{o;sOENTHOL DEPT. Propared by: R. UAHLKE
VAN NUYS, CALIFCRNIA 91915-0266

LOAN #: 1042480
ESCROW/CLOSING #: __ I

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 7th dey of May , 1996 , and

is incorporated into and shall be deemed to amend and supplement we Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”} of the same date given by the undersigned ¢ "Borrower”) to securc Borrower’s Note to
COUNTRYWIDE HOME LDANS, INC.

(the "Lender") of the same date and covering the Property described in the Seciity Instrument and located aw:
4640 CALVERT DRIVE UNIT A-1 ROLLING MEADOWS, IL 60008-
|Propeny Address]
The Property includes a unit in, together with an undivided interest in the commen elsments of, a cordominium
project known as:  COACH HOME OF WILLOWN BENDS

o SPACE ABOVE FOR RECORDERS USE ~—————

[Neme of Condominium Project}
(the "Condominium Project”). If the owners association or other entity which acts for the Condontin.:m Project (the
*Owners Association”) holds title to property for the benelit or use of its members or shareholders, tie Pionerty also
includes Borrower's inierest in the Owners Association and the uses, proceeds and benefits of Borrower’s-interest.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT

fPage 1ot Form 3148 980
m -8 0867 CFC (05/04) VMP MOATGAGE FORMS - (B00)521-726°
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LOAN #: 104248Q

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Securnity
Instrument, Borrower and Lender further covenant and agree as follows:

A. Corduminium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Consutzent Documents. The "Constituent Documents” are the: (i) Declaration or any other document which
creates the Condom'nium Project; (ii) by-laws; (iii) cade of regulations; and (iv) other equivalent documents. Borrower
shall prompdly pay. whon due, all dues and assessments imposed pursvant 1o the Constituent Documents,

B. Hazard Insurance, So long as the Owners Association maintains, with a generaily accepted insurance
carrier, a "masier” or "blaike:” policy on the Condominium Project which is satisfactory to Lender and which provides
insuranice coverage in the ainoeris, for the periods, and against the hazards Lender requires, including fire and hazards
included within the term "extendes coverage,” then:

(i} Lender waives theprovision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium instaliments for hazard insurance ok the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied 1o the extent thal- S vequired coverage is provided by the Owners Association policy.

Borrower shalf give Lender prompt notice of arv lapse in required hazard insurance coverage,

In the event of a distribution of hazard insurarce proceeds in licu of restoration or repair following a loss 1o the
Property, whether (o the unit or to common clements, (ny proceeds payable 1o Borrower are hereby assigned and shall
be paid to Lender for application 10 the sums secured by the Security Insirument, with any excess paid 0 Borrower.

C. Public Liability Insurance, Borrower shall take sucli aclions as may be reasonabic o insure that the
Owners Association maintains a public linbility insurance policy dcespiable in form, amount, and exient of coverage 10
Lender.

D. Condemnation. The procceds of any award or claim ior damages, direct or consequential, payable to
Borrower in connection with any condemnation or ather taking of all or .ay pa:t of the Property, whether of the unit
or of the common clements, or for any conveyance in lieu of condemnation, ar¢ herchy assigned and shall be paid to
Lender. Such proceeds shafl be applicd by Lender to the sums secured by the Security Instrument as provided in
Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except afler notice o Lerder ant) with Lender’s pnor written
consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandzpriacnt or termination
required by law in the case of subsiamisl destruction by fire or other casualty or in the cuse-of a taking by
condemnation or emingnt domain;

(i) any amendment to any provision of the Constituent Documents if the provision is {ov.the express
benefit of Lender;

(i) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable 10 Lender.

Form 2140 9/30
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LOAN #: 1042480
F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sceured by
the Security Tnstrument. Unless Borrower and Lender agree to other wrms of payment, these amounts shall bear
interest from-ape date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requiciung payment,

BY SIGNING BELCW, Bomower accepls and agrees 1o the terms and provisions contained in this Condominium

Rider.
C?/{g/ffaw » gWQ Seal
TN RCOONAD o (Seah)

- Borrower

(Seal)

-~ Borrower

{Seah)

- Borrower

{Space Below This Line Reserved for Acknowledgment]

@-a @on.0?  CFC(05/94) Pagolol3 Form 3140 /90
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