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MORTGAGE

THIS MORTGAGE IS DATED APRIL 18, 1996, hetwee cdward J. Moran and Karen K. Moran, husband & wife,
whose address Ia 3538 West 98th Street, Evergreen Park, Il 60805 (referred to below as “Grantor”); and
Marquetie National Bank, whose addrasa is 9335 South wrdrle Avenue, Evergreen Park, IL 60842 (referred
1o below as “Lendar”).

GRANT OF MORTGAGE. For valuable considerclion, Grantor moripiges, wacrants, and conveys to Lender alt
of Grantor's right, title, and Interest In and to the tallowing described rcal property, together with all existing or
subsequently erected or affixed buildings, improvements and fixturee; &l easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock In utllities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the rea prcperty, including without fimitation
alt minerals, ofl, gas, geothermal and similar matters, located In Cook Couitv. State of fliinois (the "Real

Property™):
The W € feet of Lot 4, all of Lot 5, and Lot 6 (except the W & feet thereof) in Gicck 10 In Homeslead

Addition to Washington Heights, & Subdivision of the SW 1/4 of the NE 1/4 ¢t Sestion 11, Township
37 North, Range 13, Eaat of the Third Principal Meridian, in Cook County, illinols.

The Real Property or its address s commonly known as 3538 West 48th Street, Evergreen P, IL  60805.
The Real Property tax identification number is 24~11-208-055.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. in addhion, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents,

DEFINITIONS. The fallowing words shall have the following meanings when used in this Martgage. Terms not
ctherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Codae. Al references to dollar amounts shall mean amounts in lawfu! money of the United States of America.

Credit Agreement. The words "Credit Agreement™ mean the revolving line of credit apreemant dated April 18,
1996, between Lender and Grantor with a credit limit of $10,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
matusity date of this Mortgage is April 23, 2001. The interest rate under the Credit Agreement is a variable
interest rate based upon an index, The index currently is 8.250% per annum. The Interest rate to be applied
to the outstanding account balanse shall be at a rate equal 1o the index, subject however to the following
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minlmum and maximum rates. Under no clrcumstances shall the interest rate be less than 1.000% per annum
of more than the lesser of 12.900% per annum or the maximum rate allowed by applicable law.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor., The word "Grantor” means Edward J. Moran and Karen K. Moran, The Grantor s the montgagor
under this Mortgage.

. Guarantor. The word "Guarantor” means and includes without fimitation gach and all of the guarantars,
- gureties, and sccommodation parties in connection with the indebtednese,

Improvements. The word "lmprovements” means and includes without limitation alt existing and future i
improvemente, fixtures, bulidings, structures, moblie homes affixed on the Real Propeny, lacilities, adcitions, '
repiacemer.s 2.d other construction ¢n tha Real Property.

3 indebiedness. 7 ho word *Indebtedness” means all principal and interest payable under the Credit Agreement
and any amounts zxpanded or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce chiinations of Grantor under this Morigage, together with Interest on s::ch amounts a8
orovided in this Mortgage. - Specificalty, without limiation, this Mortgage sacures a revolving line of credit
and shall secure not onlv iz amount which Lender has presently advanced to Grantor under the Credit
Agreement, bul aiso any fumr: amounts which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years “om the date of this Morigage to the same extent as If such future
advance were made as of the da'e of the execution of this Morigage. The revolving line of credit
obligates Lender to make advances io.rantor so long as Grantor complies with all the terms of the
Credit Agreement and Related Dacumems. Such advances may be made, repald, and remads from lime
to time, subject to the limitation that the total o:istanding balance owing at any one time, not inciuding
finance charges on such balance at a fixed or carisble rale or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any zrounis expended or advanced ss provided in thia
paragraph, shall not exceed the Credit Limit &8 proviZes in the Credit Agreement. It is the intention of

‘ Grantor and Lender that thia Mortgage securea the balancz nutstanding under tive Credit Agreement from

i time to time from zero up to the Credit Limit 23 provided chuve and any intermediate balance. At no time
shall the principal amount of Indebtedness secured by the Morigage, not including sums advanced to
protect the securlty of the Morigage, exceed the Credit Limit of $14,000.00,

Lender. The word "Lender" means Marquette National Bank, its succsseare and assigns. The Lender is the
mortgagee under thie Mortgage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor ard Lender, and includes without
limitation alt assignments and security Interest provisions relating to the Personal P cporty and Rents,

Personal Property. The words "Perscnal Property” mean ail equipment, fixtures, und other erticles of
personal property now or hereatter owned by Grantor, and now or hereafer aftached or-offixed to the Real
‘Property; together with alf accessions, parts, and addltions to, all replacements of, and ai! cukstitutions for, any
of such property; and fogether with all proceeds (Including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” reans collectively the Real Propesty and the Personal Property.
Resl Property. The words "Real Property" mean the property, interests and rights described above in the
*Grant of Mortgage” section.

Related Documenis. The words "Relatsd Documents™ mean and Include without fimitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and ali other instruments, agreements and documents, whether now or heceafter
existing, executed in connection with the ihdebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, rovalties, profits, and
other benefites derived from the Property.
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ETHIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
BAND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDESTEONESS AND (2)
#PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
PDOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY GVER ALL
JSUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEFTING SOLELY TAXES
FAND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
2 SECURED HEREBY. THIS MQRTGAGE IS GIVEN ANO ACCEPTED ON THE FOLLOWING TERMS:

% PAYMENT AND PERFORMANCE. Except as otherwise provided In this Morigage, Grantor shall pay to Lender all
;anmggnggias&c:éggggy this Mortgage as they become due, and shall stricily perform ail of Grantor's obligations

4 POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
i the Property shall & govarned by the following provisions:

Possession an: Use. Until in default, Grantor may remaln in possession and contro! of and operate and
manage the Preperty and collect the Rents from the Froperty.

to Maintain. -Srantor shall maintain the Property In tenantable condition and prompily perform ail repairs,
replacements, and :nal;anance necessary to preserve ita value,

Hazardous Substances. "™Ma terms “harerdous waste,” "hazardous substance,” “disposal,” "releass,” and
“threatened relemse,” as usud in this Mortpage, shall have the same meanings as set torth in the
Comprehensive Environments)-Response, Compansation, and Liabllia; Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA™, the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No,
§9-499 ('SAF-'\A") the Hazardouz M.s*erials Transportation Act, 48 U.5.C. Section 1801, et seq,, the Resource
Conservation ar!d Recovery Act, 45 U.S.C, Section 6801, et aeﬂi. or otiier applicable state or Federal laws,
rules, or regulations adopted pursuant o ¢ny of the foregoing, The terms "hazardous waste” and “hazardous
substance” shall also InClude, without limitation, ‘Jetroleum and petroleum h¥-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that:  (a) During the period of Grantor's pwnership
of the Property, there has been no use, genaration, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or P.hstance by any person on, under, about or from thg Pr A
{b) Grantor has no knowledge of, or reason to Lielieva that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any 1se, generation, manufacttire, storage, treatment, dispasal,
reiease, or threatenad release of any hazardous watte ¢ substance on, under, abaut or from the Propertll

any prior owners or occupants of the Prop:nrav. o{rc) (i&eny actual or threatened litigation or ciaims of any

by
nd
by any person relating to such matters; ceJt a8 previously disclosed to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, contres @, agent of other authorized user of the Propeny
shall use, generate, manufacture, gtore, treal, dispose of, o7 raicasa any hazardous waste or substance on
under, about or from the Property and. () any such activit, shall be conducted In comphiance with all
applicable federal, state, and iocai faws, regulations and ordiiances; inctuding without limitation those faws,
reguiations, and ordinances described above. Grantor authorizes Lerder and its agents 1o enter upon the
Property to make such inspections ‘and tests, at Grantor's expensa. #s ‘Lender may deem aps?roprlate to
- determine compliance of the Praperty with this section of the Mortgage.. Any Inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed w create any responsibility or liabillity
on the part of Lendar to Grantor or to any other person. The representations aivd warranties contained herein
are based on Grantor's due dlligence in-investigating the Property for hazcrdous waste and hazardous
substances. Grantor herehy (a} releases and walves any future ciaims agaiast Lender for Indemnity or

- contribution in the event Grantor bscomes liable for cleanup or other costs Unde any such laws, and
agrees to indemnify and hold harmiess Lender agalnst any and all claims, losses, labllities, damages
nalties, and expenses which Lender may directly or indiractly sustain or sufler resuto from: a breac of
- this section of the Mortgage or as a consequence of any use, genaration, manufacturs, ctorage, disposal
release or threatenad refease occurring prior to Grantor's ownership or interest in the Proparty. w ather or not
the same was or should have been known to Grantor. The provisions of this gection (@ ‘he Morgage
including the obllq‘aﬂon to indemnify, shall supvive the payment of the indebledness and the satisfaction and
reconveyance of the lien of this Morigage and sha!l not be affected by Lender's acquisition of any interest in

the Property, whether by foreclosure or otherwise, : ‘ . '

Nulsance, Wasle. Grantor shali hot cause, conduct or permit any. nuisance nor commit, permit, or sutfer any
stripping of or wasts on or to the Propery or any portion of the Property. Without limiting the generallty of the
A fcfePalng, Grantor will ngt remave, or grant 10 any other p e right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender, .. . .

Removal of Improvements. Grantor shall not demolish or remave any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the remaval of any Improvements, Lender ma
require Grantor 0 make arrangements satisfactory to lLender to replace such Improvements -wit
Impravernents of at least equal value, o : T

Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Real F;t_o rty at all
reasonable fimes to attend to Lender's interests and 10 Inspect the Property for purposes of Grantor's
compliance with the terms and condltions of this Mortgage. - : ‘ . R '

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter In effect, of all governmental authorities applicable to the use or nccupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhol ,?omplipnce
during any proceeding, inciuding appropriate appeals, 80 long as Grantor has notified Lender in writing prior to
doing 8o and so long as, in Lender's sole ,op’r)a? . Lender's interests in the Property are not jeopardized.
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Lender may require Grantor to post adequate securlty or & surety bond, raasonably satisfactory to Lender, 10
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattanded the Property. Grantor shall do all
othér acts, in addition 10 those acts set forth abave in this section, which from the characier and use of the
Property are reasonably neceseary to protect and preserve the Property.

DUE ON SALE - CONSENT 8Y LENDER. Lendsr may, at lts option, declare Immediately due and payable ail
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of alt or any
part of the Real Property, or any interest in the Real Property, A "sale or transfer” means the corveyance of Real

Property or any right, title or interest thereln; whether legal, bensficial or equitable; whether voluntary or

“Involunitary; whether by outright sale, deed, instaliment sale contract, land contract, contract fc: deed, leasechold

interest with a term greater than three (3) years, lease~option contract, or by sale, assignment, or transier of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property inierest. I any Grantor Is a corporation, partnership or limited liabliity company, transter also
inciudes any chanca in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liabllity coinrany interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exerdies is prohibited by federal law or by Ilinois law.

L%ggéﬂb LIENS. The iu'owing provisions refating to the taxes and llens on the Property are a part of this
payment. Grantor shall pa)-when due (and in all events prior to delinquency) all taxes, payroll taxes special
1axes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all cialar for work dona on or for services rendered or materlal furnished 1o the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of

Lender under this Mortgage, except for the flen of taxes and assessments not due, except for the Existing
Indabtedness referred to below, and éx2e5t as otherwisa provided In the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or clalm in connection with a good
fafth dispute gver the obligation to pay, so toro as Lender's Interest in the Pro is not jecpardized. if & lien
arises or is filed as a result of nonpayment, Crantor shall within fifteen (15) days after the lien arises or, If a
fien I8 filed, within fiftesn (15) days after Grantor *.as natice of the filing, secure the discharge of the lien, or it
recﬁuested by Lender, deposit with Lender casy or a sufficlent corporate surety bond or other security
satisfactory to Lender in an amount sufficient to disc’iazge the llen plus anY coste and attorneys’ fees or nther
charges that could accrue as a result of a foreclosure or.sale under the lien. In any contest, Grantor shall
defend ltes!f and Lender and shall satisty any adverse p.Ggment before enforcement against the Property.
g'{gcngga ) :gnll name Lender as an additional oblipes urdur cny surety bond furnished in the contest
8.

Evidence of Payment. Grantor shall upon demand furnish to Lenser sailsfactory evidence of payment of the
taxes or assessments and shall authoriza the appropriate governmiental officlal to dellver to Lender at any time
a written statement of the taxes and assessments against ihe Fropesiv.

Notica of Construction. Grantor shali notify Lender at least fiteen (15} Juye before anP* work is commmenced,
any services are furnished, or any materials are su;%ﬁlled to the Property, it zny mecharfc's fien, materialmen’s
fien, or other lign could be asasried on account of the work, services, or muter'als, Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory 10 Lender that Crontor can and will pay the cost
of such Improvements.
mgggg%n DAMAGE INSURANCE. The following provisions relating to Insuring the 2rozesty are a part of this
Maintenance of Insurance. Grantor shall procurs and maintain policies of fire insu,ance with standard
extended coverage endorsements on an acfual cash value basis for the full insurable »aue covering all
improvements on the Real Property In an amount sufficient to avold application of any coinsuranca clause, and
with a standard mortgagee clause In favor of Lender, Policles shall be written by such insurance compantes
and in such form as may be reasonably acceptabie to Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer containlﬁg 2 gtipulation that coverage will not be cancelled or diminished without a
_minimum of ten (10} days’ prlor written notice to Lender and not coniaining any disclaimer of the insurer's
fiability for fallure to give such notice. Each insurance policy aiso shall Inciude an endorsement oviding that
coverage In favor of Lender will not be in;?alred in any way bly any act, omnission or defauilt of Grantor or any
other person. Should the Real Prope any time bacome located In an area designated by the Director of
the Federal Emera‘ena Management Agency as a special flood hazard area, Grantor agrees to obtaln and
maintaln Federal Fipod Insurance, to the extent such insurance [s required by Lender and is or becomes
avallabie, for the term of tha loan and for the full unpaid principal balance of the {oan, or the maximum limit ot
covarage that is avallable, whichever |8 jess,

-Ap‘PllcaUOﬁ of Proceeds. Grantor shall prom notgs Lender of any foss or dama?e to the Propen?' It the
estimated cost of rapalr or replacement exc 00.00. Lender may make proof of loss if Grantor fails to do
sg within fifteen (15? days of the casuvalty, Whather or not Lender's security is impaired, Lender may, at its

elaction, apply the proceads 10 the reduction of the Indebtedness, p=yment af any fien affecting the Property,
or the ra:tg? ion and repalr of the Propeny. ?’Lender elects to ap%?ﬂhe procee%s to restoration ard repar,

Grantor shall cepalr or replace the damaged or destroyed improvements in a manner satisfactory to Lender,
Lender shall, upgn saﬂsfa%tlory proof of sz?ch axpenditu!r/e, paypgr reimburse Grantor from the prgcweeds for the

Q92T9E 96




T
W

UNOFFICIAL COPY
T o

g reasonable cost of repalr or rastoration if Grantor I8 not In default hersunder, Any proceeds which have not

% been disbursed within 180 days after their recelpt and which Lender has not committed 1o the repair or

Rt restoration of the Praperty shall be used first 10 pay any amount owing to Lender under this Mortgags, then to

Prepa accrued Imerest. and the remainder, i any, shall be a&pﬂw to the principal balance of the

;3 prgd t e%nes? It Lender holds any proceads after payment in full of the indebtedness, such proceaeds shall be
o Grantor.

Unexplired Insurance at Sale. Any unexpired Insurance shall inure to the benefit of, and pass 1o, the
purchaser of the Property covered by this Mortgage at any trustee's sale or other sale held under the

provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indabledness. During thae period In which any Existing indebtedness described
below is In effect, comphance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute & duplication of insurance requirement. If
%  any proceeds fom the insurance become payable on loss, the provisions in this Mortgage for division of
it ndog%sn esshs;fl wply only to that portion of the procesds not payable to the hoider of the Existing
o EXPENDITURES BY LENDER. It Grantor fails to comply with any provision of this Mortigage, including any
i obligation ta maimain c>isi'ng Indebtedness in good standing as required below, or it any action or proceeding is
% commenced that would ma*sially affect Lender's Interests in the Property, Lender on Grantos’s behalf may, dut
@ shall not be required o, take #ay action that Lender deers appropriate. ‘Any amount that Lender exgends n 80
5y doing will bear interest at the rale charged under the Credit Agreement from the date incurred of paid by Lender
% to the dale of repayment by Giartor. Ali such expenses, at Lendst's optian, wiii {a) be payable an demand, (b!
% be added to the balance of the credlt line be apportioned among and be payable with any instalimen
;i) Payments to becoms due during either. (®-the term of any applicable insurance policy or {if) the remaining term of
& the Credit Agreement, or (c) be truated as a balloon” payment which will be due and payable at the Credit
& Agreement's maturity. This Mortgage alsc will secure payment of these amounts. The rights provided for in this
B‘ar?raph shail ba in addition to any other rignts or any remedies 10 which Lender may be entitled on account of
4 the aefault. Any such action by Lender shali no: be construed as curing the default 8o as 10 bar Lender from any
i remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The folowing -visons efaing to awneratip of the Pioperty are a part of this

Thle. Grantor warrants that (a) Grantor holds gond. and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances o/ than those et forth In the Real Progegy description
or in the Existing Indebtedness section below or in any utle insurance pedicy, titie report, or final fitle opinion
jssued In favor of, and accepted by, Lender in connecticy with this Morigage, and. -(b) Grantor has the full
right, power, and authority to execule and deliver this Mortgase o Lender, S

Defenae of THie. Subject to the exception in the paragraph at ove, Grantor warrants and will forever detend
the titie 1o the Property against the lawful claims of all persons. in the event any action or proceeding Is
commenced that questions Grantor's title or the interest of Lender under this. Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party ir mush proceeding, but Lander shall be
entitled to participate In the proceeding and to be represented in the piocending by counsel of Lender’s own
choice, and Grantor will deliver, or cause to-be delivered, to Lender such insicumants as Lender may request
{rom time 10 time to permit such participation, :

Compliance With Laws. Grantor warrants that the Propeity and Grahmrfs use of the Pra complies with
all e:glsting applicable laws, ordinances, and regulations g!eg%vernmental authorities. perty compl

EXISTING INDEBTEDNESS. The foliowing provisions concerning existing indebtariiees (the "Existing
Indebiedness”} are & part of this Mortgage.. - :

Existing Lien. Tha llen of this Mortgage securing the Indebtedness may be secondary anc: infarior 10 the fien
securing payment of an existing obligation with an account number of 8512 1o Marquerts Mational Bank
described as: Mortgage Loan dated July 14, 1985, and recorded in Book July 25, 1985, The exist!nq
obl?mion has a current principal baiance of approximately $193,800.00 and is In the original principal amoun
of §185,000.00. Grantor expressly covenants agrees 10 pay, or seo to the payment of, the .Existing
Indebtedness and to prevent any default on such Indebtedness, any defauit under the Instruments evidencing
such indebtedness, or any default under any security documents for such'indebtedness. =~ .~ -

. No Modification. Grantor shall not enter into any agreement with the hofder of any mongage, deed of trust, or
other security agreement which has priority over this Mort aee b?r which that agreement is modified, amendad,
extended, or renewed without the Rrior weiiten consent of |
any luture advances under any such security agreement whnout the prior written consent of Lender. -

CONDEMNATION. The foliowing provisions relating 10 condemnation of the. Property are'a parnt of this Moﬁgaga.

Appiication of Net Proceeds. it all or any part of the Property is condemned by eminent domaln proceedings
or aru‘ froceeding or purchase In lieu of condemnation, Lender may at its election require that all or any
on of the. net ei:roceeds of the award be appiied to the Indebtedness or the repair or restoration of the
roperty. The net.proceeds of the award shall mean the award after payment of alf reasonable costs,
expenses, and attorneys’ lees incurred by Lender in connection with the condemnation, . - - ‘

Proceedings, If any 'proceedlng in condemnation Is filed,"Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the actlon and obtain the award,
. Grantor may bs the nominal gmn* in such proceeding, but Lender shall be entitied to participate in the
proceeding and to ba represented In the proceeding by counset of it own choice; and Grantor will deliver or

er. Grantor shall. neither request nor accept’
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gg}:t?g ptgt !%ﬁ delivered to Lender such instruments as may be requested by it from time to time to permit such
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental {axes, fees and charges are & part of this Mortgage:

Current Taxes, Fees and Charges. U request by Lender, Grantor shall execute such documems In
addition 1o this Mortgage and take whatever other action is requested by Lender to perfect and continue
L.ender's lien on the Rea! Property. Grantor shall reimburge Lender for ail taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, Including without imitation &l
taxes, fees, documentary stamps, and other charges for recording or reglstering this Mortgage. -

Taxes, The following shall constitute taxes to which this section applies: (a) a specific tax upen this type of
Mortgage or upon all or eghv part of the Indebtedness secured by this Mon%aege; ) & specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the [nGebtedness secured by this wf
Mortgage; (¢} & tax on this type of Mortgage chargeable against the Lender or the hoider of the t
Agreemant; 7nd éd) a speclfic tax on all of any portion of the Indebtedness or on payments of principal and
inferest maue &y Grantor, .
Subseguent Taxee, M any tax to which this section_applies is enacted subsequent to the date of thia
Mortgage, this ev=o" shall have the same effect as an Event of Default (as defined below), ard Lender may
exercise any or @ of it available remedies for an Event of Default as pruvided below unless Grantor either
ﬁ) pays tha tax belo'e 't becomes delinquent, of ﬁ) contests the tax ae grovidad above in the Taxes and
toei?es %%ctlun and depas’s ith Lender cash or a sufficient corporate surety bond or other security satisfactory
nder, )
SECURITY AGREEMENT; FlivaNCING STATEMENTS, The following provisions relating to thiz Mortgage as a
~ security agreement are a part of this Mortgage.
Secu A%reemenl. This instruinent-shall constitute a security agreement to the extent any of the Property
‘congtitutes fixtures or other personal property, and Lender shaii have all of the rights of a secured party under
the Uniform Commercial Code as amended from time 10 time,
Securlty Interest. Upon request by Lenys, Grantor shall execute financing statements and take whatever
other action s requested by Lender to perect and continue Lendar's security interest in the Rents and
Parsonal Property. In addition to recording «is Mortgage in tha real property records, Lender may, at any
time and without further authorlzation from Grante:, e executed counterparts, coples or reproductions of this
Morgage as & ﬂnancinq statement. Grantor shal. reisnburse Lender for ali expenses incurred in perfecting or
continuing this security interest, Upan default, Grantor shall gssemble the Pergonal Property in a manner and
at a place reasonably convenient (o Grantor and Lender-and make it avaliable to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailln? addresses of Grantor (debtor) ard Lender (secured party), from which information
concerning the security interest granted by this Mortl%age may bz obtained {each as required by the Uniform
Commercial Code), are as stated on the first page of this Motiyage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following pruvisions relating to further assurances and
aftorney=-in~fact are a parn of this Mortgage.

Further Assursnces. At any tims, and from time to time, upon requesi of isndar, Gramtor will make, execute
and detiver, or wil cause to be made, exscuted or delivered, to Lender 2/ 13 Lender's designee, and when
requesiad by Lender, cause to be filed, recorded, refiled, or rerecorded, as tho case may be, at such iimes
and in such offices and piaces as Lender may deem appropriate, any and ail s\ich morntgages, deeds of trust,
security deeds, security agreements, financing statements, continuation stateme.is, instruments of furtherd
assurance, cenificates, and ather documents as may, in the sole opinion of Lende’, by r'ecessaﬁ ar desirablath
in order to effectuate, complete, perfect, continue, or preserve {a) the obligations or Cratitor under the Cradltu
Agreement, this Mortgage, and the Related Documents, and (b) the liens ard security i:d¢zests created by this

ortgage on the Property, whether now owned or hereafter acquired by Grantor, Unlese prohiblited by law orv -
agreed to the contrary Dy Lender in writing, Grantor shall reimburse Lender for all cours and expensesp®
incurred in connection with the matters referred to in this paragraph.

Attorney~in-Fact. |t Grantor falls to do any of the things referred to in the preceding paragrach, Lender may
do 8o for and In the name of Grantor and at Granfor's expense. For such plrposes, Grantor herebyQQ
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, dellverin?.
filing, racording, and doing all ther things as may be necessary or desirable, in Lander's sole opinion, to
accomplish she matters relerred ta in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit fine account, and
otherwise performs all the obigations Imposed upon Grantor under this Mortgage, Lender shail execute and
deliver to Grantor a sultahle satlsfaction of this Mortgage and suitable statements of termination of any financin
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay,
ermitted by applicabie law, any reasonable termination fee as determined by Lender from time to time. - I,
owever Rgmem is made by Grantor, whether voluntarily or otherwise, of %r guarantor or by any third party, on
the Indebtedness and thereafter Lender Is forced fo remit the amount of that payment (a) to Grantor's trustée in
bankruptcy or t6 a‘:}g simiiar person under an°¥ federal or state bankruptcy law or law for the relief of debtors, ()
by reason of any judgment, decree or order of any court or administrative dody having juriediction over Lender or
-any of Lender's properly, or (c) br reggen of any seltiement or comprise of any cialm made bty Lender with any
claimant (lncludln?s withaut limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of

enforcement of this Mortgage and this Mortgage shall continug to be effective or shall be reinstated, as the case

may be, notwithstanding any cancellation of this Mortgage or of any note or other insirument or agreement

o~
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icencing the Indebtedness and the Praperty will continue to secure the amount repaid or recovered to the same
Sptont as It that amount never had been originally received b\‘ Lender, and Grantor shall be bound by any
dgment, decree, order, settloment or compromise ralating to the Indebtadness or ta this Mortgage.

FEFAULT. Each of the following, at the option of Lender, shall constitute an avent of default ("Event of Default”)
gnder this Mort?age: (a) Grantor commits fraud or makes a materlal misrepresentation at any time in connection
avith the credit line account. This can include, for axam_rrle, & falge statemant about Grantor's Incoma, assets
[Pabilities, or any other aspects of Grantor's financlal condition. (b} Grantor does not meet the r&pa nt terms
gre credit iine account. (c? Grantor's action or inaction adversely affects the collateral for the credit line account or
g.ender's rights In the collateral. This can Include, for exampla, fallure to maintain required insurance, waste or
Sestructive use of the dwelling, fallure to pay taxes, death of all persons llable on the account, transfer of title or
ssale of the dwelling, creation of a lien on the dwe!llrg’ without Lender's permission, foreclosura by the holder of
yanother lien, or the use of funds or the dwelling for prohibited purposes.

’ RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
s+{ender, al its opticn, may exercise any one or more of the following rights and remedies, in addition to any other
ights or remedies Zrovided by law:

Accelerate Incerladness. Lender shall have the right at is option without notice to Grantor to declare the
fgéi&er e:gc{gbéggn a8, 'mmediately due and payable, including any prepayment penaity which Grantor would be

UCC Remedies. With iuenect to all or any part of the Personal Proparty, Lencer shall have afl the rights and
remedies of & secured part; under the Unilorm Commercial Code,

Collect Rents. Lender sha''tiave the right, without notice to Grantor, to take possession of the Property and
coliect the Rents, including arcunts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indabia’riess. In furtheranca of this right, Lender maﬁ require any tenant or other
user of the Fr‘oapen? to make paymente of rent or use fees directly to Lender. 1f the Rants ‘are coliected by
Lender, then Granfor irrevocablr dusignates Lender as Grantor's attorney~in-fact to endorse instruments
raceived in payment thereof In the wame of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to LerJar in response to Lender's demand shall satisl?r the obligations for
which the payments are made, whether or et any praper grounds for the demand existed, Lender may
exercise its rights under this subparagraph e’:cr in person, by agent, of through a receiver, -

Mortgagee in Possession. Lender shalt have the nyht to be placed as mortgagee In passession or to have a
receiver appainted o take possession of all or any part of the Property, with the power 10 protect and preserve
the Property, to operate the Propgaxg preceding foreciosure or sale, and ta coliect the Rents from the Praperty

dbove the cosi o she recelvership, against the indebtedness. The
mom?agee Fosaesslon of recelver may serve withcu 2ongd if permitted by law, Lender's right to the
a;apo ntment O a receiver shall exist whether or not thu aggarem value of the Property exceeds the
:_gc gﬁtg?nees by a substantial amount, Employment by Lencer shall not disquality a person from serving a8 a

;lhuadlggd Foreclosure. Lender may obtain a judiclal dec’:rée forecising Granior's intsrgst in alli'or‘any parn of

Deficlency Judgment. It permitted by applicable law, Lender may ovtair a judgment for any deficien
remalningyln the lndebtedna%: due to Lgndagrpaner application of alf agtomts rsar:e{v from the axgrclsa of tﬁg
rights provided in this section. . . : A

Other Remedles. Lender shall have all cther rights and remedies provided-'n thia Mortgage or the Cradit
Agreement or avaliable at taw or in equity. - \ : ;

Sale of the Property. To the extent permitted by appiicabie law, Grantor hereby wak ee-any and all right to

O e kel b a0 b
s B a8, naer s M

public sa!epe on al?gr any portion of thg Property. o . : 4

Notice of Sale. Lender shall give Grantdr reasonable notice of the time and place. of an?r public sale of the
Personal Property or of the time after which an?( private sale or other intended disposition of the Personal
g‘rggg'?&s é?s 3& ’rtritgda. Reasanable notice shall mean notice given at least ten (10) days before the time of
n. - . . " - .

Waiver; Election of Remedies, A walver by any party of a breach of & provision of this Mortgage shall not
constitute a walver of or prejudice the m‘a righte otherwise to demand strict compliance with that provision
or any other provision, Eisction by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action 10 perform.an obligation. of Grantor under this
Mortgage afer fallure of Grantor 1o pertorm shalt not affect Lender’s right to declare & defauit and exercise its
remedies under this Mortgage. - S .

Attorneys’ Fees; Expenses. il Lender Institutes any sult or action to enforce any of the terms. of thi
Monga;gz, Lender shall be entitied to recover such sum &s the court.may ad{udge reasonable as aftorneys:
fees at trial and on any appeal. Whether or not any court action is involved, ali reagonable expenses incurred

by Lender that in Lender's opinion are nec at agg time for the pratection of R Interest or the
- efforcement of its rights shall become a part of the Indebtedness payable on demand and shali bear interast
from the date of expendiure untll rapaid at the rate provided for in the Credit Agreament, Expenses covered
by this paragraph Include, without iimitation, however subject to any limits under apPIicable law; Lender's

torneys’ fees and Lender's legal expenses whether or not there 18 a fawsult, Including attorneys’ fees for
bankruptcr proceedings (including efforts to modify or vacate a,n'y automatic stay or injunction), aﬂ)eaisand
any anticipated post-judgment collection services, .the cost of searching records, obtaining title reports

and apply iﬂn‘e proceeds, over

0921936




UNOFF|CIAL COPY

04~13-1996 Page 8
t.oen No 100852 {Continued)
[ IR

(lﬁcludigg foreclosure reponsh surveyors’ repons, and appraisal fees, and title insurance, to tha exent
faev;mm by appitcable law, Grantor also wiif pay any court costs, in addition to all other sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation agr
notica of default and any notice of sala to Grantor, shail be in writing, may be be sent by telefacsimilie, and shail
be effective when actually delivered, or when deposited with a nationally recognized avernight courier, or, i
malled, shall be deamed effective when deposited in the United States mall firgt class, registered mail, postage
%’repald, directed to the addresses shown near the peginnigt? of this Monigage. Any parq may change its address

notices under this Mongage by giving formal written notice 1o the other parties, specifying that the purpose of
the notica is 0 change tha party’s address. All coples of notices of forectosure from the holder of any lien which
has priority aver this Mortgage ahall be sent to Lender's address, as shown near the beginnfng of this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at alt times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following misceitaneous provisions are a par of this Mortgage:

Amendments. This Mortgage, together with any Related Doguments, constitutes the entire understanding and
ﬁgreement of (ha partles as 10 the matters set forth in thia Morigage. No alteration of or amendment to this

ortpage shali we affective uniess glven In writing and signed by the party or parties sought to be charged or
bound Dy the ateration or amendment,

Applicable Lew. This Morigage has been dellvered to Lender and accepled by Lender in the State of
illinois. This Morigage /hall be governed by and construed In accordance with the lawa of the Siata of

fiinols,

Caption Headinge. Caption headings in this Mortgage are for convenienca purposes only and are not to be
usmo Interpretgor deﬂr?é the prz v?s?gns of this Mo?(ggge. y

Merger, There shall be no merper ot the interest or estate created by this Morigage with any other interest of
gstana sgnitnoit'rfe :Jgrpeny at any time hria hy or for the benefit of Lender In any capacity, without the written

Mulliple Partles. All obligations of Gran:or 1:ader thig Mortgage shall be joiv: and several, and all references
to Grantor shall mean each ang every Grartes, This means that each of the persons signing below is
responsible for ali obiigations in this Mortgage

Severability. If a court of competent jurisdictica Tinds any provision of this Martgage to be invalid or
unenforceable as to any «=,'s'e;c:»npt§'!rt circjt‘z’mstanco. such t‘tngln'ga;r shall nct render thgt gprovision invalid or
unenforceable as to any other persons or clrcumstances, it feasible, any such offending provision shall ba
deemed to be modified to ba within the limits of enfoicsabllity or validity; however, if the ofending provision
cannot be so modified, it shall be stricken and all other piovisions of this Mortgage in all other respects shall
remain valld and enforceable.

Successors and Assigns. Subject to the limitatlons stated in 'nls Mortgage on transfer of Grantor's Interest
this Mortgage shall be binding upon and inure o the benefit of the sarlies, thelr successors and assigns. it
ownership of the Property becomes vested in a person other than Grairtor, Lender, without notice to Grantor
may deal with Grantor's successors with reference 10 this Mongeye and the indebtedness by way of
forbearance or extension without releasing Grantor from the obligationt. ' this Mortgage or Hablfity under the

Indehtedness,
Time !s of the Essence. Time I8 of the essance in the performance of this #ortoage.

Walver of Homestead Exemplion. Grantor hereby releases and walves . riohts and benefits of the
homestead exemption faws of the State of llinols as 10 all indebtedness secured by inis Mortgage.

Waivers and Consenls, Lender shall not be deemed to have walved any rights unge; t*.s Mortgags (or under
the Related Documents’ uniess such walver is in writing and signed by Lender. No delav or omission on the
part of Lender in exercising any right shall operate as a waiver of such right or any othcr aght, A walver by
any party of a provision of this Mo ﬁgga shail nct constitute a walver of or prejudice the party's right otherwise
to demand strict compliance with ¢ dpfovisfon or any other provision. No prior walver Dy l.ander, nor any
course of dealing between Lender and Grantor, shall constitute a walver of any of Lender's i or any of
Grantor's obligations as to any future transactions. Whanever consent by Lender i raquired in this Mortgags,
the granting of such consent by Lender in any instance shail not constitute continuing consent to subsequent

instances where such conaent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES YO ITS TERMS.

GRANTOR:

X_C&»%M&a
Edward J. n o

09I 96




o UNOEEICIAL COPY

P-18-1996 5 MORTGAGE Page 8
goan No 100652 \ g (Con!lnued)
i SR e T ii T e S e T e SIosTE
VAN 1
8 Karen K, Moran '
?f INDIVIDUAL ACKNOWLEDGMENT
| smm OF J%—m—« )
)se
 couNTY oF_Linndl. )

On this day before e, *he undersigned Notary Public, personally appeared Edward J. Moran and Karen K.
5 Moran, to me known to bz the individuals described in and who executed the Mortgage, and acknowledged that
¢ they signed the Mortgage ag ir2lr free and voluntary é{ and dead, for the uses and purposes therein mentioned.

iiaeaithis /57" dayot ‘ ,18 2¢.
Resldifg st Ok %«m‘ J2F

Given under my-hand and o

Q/// “OFFICIAL SEAL”
I -}, ./-
Public In and for the State of - JOHN . MAHONEY
- Notary Public, State of Hllinois
My commission QXPI!'BS Z 54 7z 1 My Cominisslon Expires 3 / 26 / 9

S pssTEEEETT=mm——m— )

LASER PRO, Reg. U.S, Pat. & T.M. Off,, Ver, 3.20b {c) 1556 CF! ProServicez, tnc. Al righis reserved.
{IL~G03 E3.20 F3.20 P3.20 100652.LN L8.0VL}

. 09ZT9896



~ UNOFFICIAL COPY




