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3 MORTGAGE
THIS MORTGAGE IS DATED APRIL 16, 199u, <iween Marquelis National Bank, As Trustee Under Trust
Agreement dsted September 29, 1877 Trust #8056, whose addrass ia 6155 South Pulaski, Chicago, I 60820
i (referred to below am "Grantor™); and Marquette Nallpwa) Bank, whose address ia 6316 South Weatern Ave,
&  Chicago, Il 60636 {relerred to below as "Lender”).

# GRANT OF MORTGAGE. For valusble considerstion, Grazt:r not personally but as Trusiee under the

¢  provisions of & deed or deeds In trust duly recarded and delive»d 1o Grantor pursuent to a Trust Agresment
@ dated September 29, 1977 and known as Trust #8086, morigagea 8.0 >snveys to Lender sl of Grantor's right,
i title, and interest in and to the following described real property, togetier vath all existing or subsequently erected
4 or affixed buildings, improvements and fixtures; all easements, rights of way, and appurtenances; all water, water
rights, watercourses and ditch rights (including stock in utitities with ditch or irrjaation rights); and all other rights,
royalties, and profits relating to the real property, inciuding without limitation all minsrais, oll, gas, geothermal and
similar matters, located in Cook County, State of litinola (the "Real Property”):

Aliot Lot 36 and the N 1/2 of Lot 38 in Block 4 in Bond's Subdivision of the 2.6-1/4 (except the S 100
acres and except 1 acre In the NW comer of the E 1/2 of sald 1/4 Section) of S2o%on 23, Township 37
North, Range 13, East of the Third Principal Meridian, In Cook County, illinols.

The Real Property or its address is commonly known as 11153 South Homan Avenue, Cisicago, iL  6DB56.
The Real Property tax identification number is 24~23-204-013.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Proparty. In addition, Grantor grants to Lender a Uniform Commercial Code security Interest in
the Personal Property and Rents,

DEFINIT!ONS The following words shall have the following meanings when used in this Mortgage., Terms not o
;. otherwise defined in this Mortgage chall have the meanings atiributed to such terms in the Uniform Commercial £y
cgde All reterences to dollar amounts shall mean amounts in lawful money af the United States of America. 5o

Grantor. The ward “Grantor” maans Marquette Nationsi Bank, Trustes under thst cerfain Truet Agreement ';'
dated Seplember 29, 1977 and known as Truat #8055. The Grantor is the morigagor under this Mortgage.

Gusrantor. The word "Guarantor® means and inciudes without Hmitation each and alt of the guarantors,
suretles, and accommodation parties in connection with the indebtedness.
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indebtedness. The word "indebtedness” means ali principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
10 anforce obfigations of Grantor under this Morigage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principai amount of indebtedness secured by the Morigage, not
including suma advanced to protect the security of the Morigags, exceed the note amotint ot $25,000.00.

Note. The word "Nota" means the promissory note or credit agreement dated April 15, 1996, In the originat
principal amourt of $25,000.00 from Grantor to Lender, together with all renewals of, extersions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 9.000%, The Note is payable in 60 monthly payments of $619.17. The
maturity date of this Mortgage is April 20, 2001,

Personal Property. The words "Peraonal Property” mean all ecwipmem. fixtures, and other anicles of
Bersonal ropzaty now or hereafter owned by Grantor, and now or hereafier attached or affixed to the Rez!

roperty; togensr with alf accessions, parts, and additions 1o, all replacements of, and all substitutions for, any
of such ?roperr;; ang together with all proceeds (including without limitation all ingurance proceeds and
refunds at premiune) from any sale or other dispesition of the Property.

Property. The wor "Froperty" means collectivaly the Real Property ang the Pergonal Property.

Rasl Pro . The warJz. "Real Property” mean the property, interests and rights described above in the
*Grant otphggr\(gage' Bect':on b g

Renis. The word "Rents” m:ans ail present and future remts, revenues, income, issues, soyalties, profits, and
other benefits derived {rom the Property,

THIS MORTGAGE, INCLUDING THE ZSSICNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TJ SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PEAFORMANCE OF ALL OBLIGATIONS OF GHANTOR UNDER THIS MORTGAGE. THIS MORTGAGE i$ GIVEN

ARD ACCEPTED ON THE FOLLOWING TERME:

PAYMENT AND PERFORMANCE, Except as othurwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become %ue, and shall strictly perform all of Grantor's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. 3rantor agrees that Grantor's possession and use of
the Property shall ba governed by the following provisions:
Possession and Use, Untit in default, Grantor may remair In possession and control of and operate and
manage the Real Property and collect the Rests.
: io Maintaln. Grantor shall maintain the Property in tenaiiable 2ondition and promptly perform all repairs,
replacements, and maintenance nacessary o pragerve its value.
Nulssnce, Waste. Grantor shall not cause, conduct or pennit any nulerace sor commit, germit, or suffer any
stripping of or waste on or to the Property or any portion of the Pr . ARbout Himiting the ?eneraifty of the
.fore'goinn. Grantor wifl not remove, oF grant t0 any other pam{ e figit ‘n remove, any timber, minerals
(including oil and gas), soll, gravel or rock products without the prior written consent ot Lender.
DUE ON SALE - CONSENT RY LENDER. Lender may, at its option, deciare imiedicialy due and pavable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior w.itter: ransent, of afl or any
part of the Real Proparty, or any Interest in the Real Property. A "sale or transfer” means a2 conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; v.raher voluiary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract ior ased, leasehold
interest with a term greater than three (3) years, iease-option coniract, or by safe, assignment, o transfer of any
beneficial interest In or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property Imerest. It any Grantor is a corporation, partnarship or limited liability company, transfer also
includea any change in awnership of mora than twenty-fiva percent (25%) of the voting stock, partnership interests
or limited llabiiity company interests, as the case may be, of Grantor. Howaver, this option shall ;«t be exercisedw
by Lender if auch exercise ie prohiblted by federal law cr by Hlinois law. b O
TAXES AND LIENS. Tha foliowing provisions relating to the taxes and llens on the Property are a pan of thie?

Morigags.
Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, speci
taxes, assessmants, watgr %har B8 and( sewer service chgrﬂoes ieviedn%gajgy or on accoug; of the Pr 54
and shatl pay when due all ciaims for wark done on or for services rendered or material furnished to

Property. Grantor shal maintain the Pr frae of ail liens havin ¢ over or equal to the interest
Lender under thie Mortgage, exc%pt for the fien of taxes and asaess?nglf':t%mr}m due, except as otherwl

provided in the follawing paragraph.
mggfg%w DAMAGE INSURANCE. The following provisions retating to insuring the Property are a past of this
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under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be requirad to, permit the
Guarantor's estate to assume unconditional the obligations arisin under the varanty in a manner
satisfactory to Lender, and, In doing 80, cure mhé’ Event of &“faun. g g
Insecurity, Lender reasonably deems itseif insecure.
RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at any time thereaftar,
Lender, at its oFtlon, may exercise any onapo?nmore of the following ?Ights and remedies, in addfion to any ather
rights or remedias provided by law:
Acceler, Indeblednass, Lender shall have the right at its aption whhout notice ta Grantor 10 declare the
egéi&ﬁ etd tetsggdness immediately due and payahle, Ir‘:%luding ang?t Prépayment penalty which Grantor wouid ve
r Y. :
UCC Remedies. With re 10 all or any part of the Personal Pro « Lender shall have all the ri hs and
remedies of a secured under the Uniroren Commercial Code, perty ¢

t'f."edffr"' Foreciosure. Lender may obtain a judicla) decree foreclosing Grantor's interest in all or any part of

Deficiency Judgioent. §f permitted by applicable law, Lender may obtain a jud ment for any deficienc

remajningyin the"f'ar{wtedness due to Lgnder aker application of ail ar%ounts recejiveg from the exgrcise of tﬁ'g

rights pravided in tyie paction, _

Other Remedios. Lénur- shall have alf other rights and remedies provided in this. Mortgage or the Note or

available at law or in equity. :

Aftorneys’ Fees: Expenses. ' i1 the event of foreciosure of this Mort , Lender shall be entitied tq recover

rfg?miarya‘sgar alfomeys’ fees and actual disbursements necessari!;'alrgtgurred by Lender in pursuing such
eclosure,

MISCELLANEOUS PROVISIONS. The tzilowing miscelianecus provisions are a part of this Morigage:

Appiicable Law. This Mortgage has hwen deliverad to Lender and accepted by Lender in the State of
{llinois. This Mortgage shali be governed £y and construed in 8ccordance with the laws of the State of
Hlinols. .

Time s of the Essence. Time Is of the essence in tha verfermance of this Mortgage,

Walver of Homestead Exemption. Grantor hereby raleages and waives all rights ang benefits of the
homestead exemption faws of tggoswe of lllinois as to" Wl pdebtedness secured by this Mortgage.

GRANTOR’S LIABILTY, This Mcng?ge is executed by Granmo», n personally but as Trustee as pravided abov.;
in the exercise of the pawer and the authority conferred upofs 27 vested in it as such Trustee {and Grantor
thereby warrants thar it possesses hill power and authority to execute this instrument). It is expressiy understood
and agreed that with the exception ao;ﬂ 2] E%egoin warranty, notwitigtanding anything to the contrary contained

emn representations, Lovonants, y ertakings, and agreements
madae in this Mo age on the part of Grantor, while in form purpoting to he the warranties, indemnities
representations, covenants, undertakings. and a%reements of Grantor, are “ic rertheless each and every one of
nties, indemnities, represen 2lPii3; covenants, undertakings, and
agreements by Grantor or for the purpose or with the intention of bindin Grante; personally, and nothing in this
Mf)rtaage or in the Note shall be construed as creatinqnany liability on the part ¢t Gramor personally 1o nay the
Nete o any interest that may accrue thereon, or any other Indebtednass under thic Aortaage, or to ﬁerrorm anr
cavenant, undertaking, or aggeemem. either express or Implied, contained in this Mortgage, all suc iiahility, ¢
any, being express%waived y Lander and by every person now or hereafter ciaiming aly ricot or security utider
this Mnrt&age, and that so far as Grantor and it8 suCcessors personally are concerned, the Y20 hotder or holders
of the Note and the owner o7 owners of any Indebtedness shall ook eo!a'lx to the Proggny fer 02 payment of the
Nate and indebtedness, by the enforcement of the lien creatad by this ,
thrl,ot% gfgd herein or by action to enforce the pergonal liabllity of any Guerantor or obiigor, other tan Grantor, on
) .

MARQUETTE NATIONAL BANK ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS
MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
MORTGAGE TO BE SIGNED BY T8 DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE

‘HEREUNTO AFFIXED.,
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CORPORATE ACKNOWLEDGMENT
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] N : ) “OFFICIAL SEALY
Notary Public, Stais of iilinois

} b 1]
y My Cominission Cxpires 7 /1788

~ ,

- of ¥ . ;! me me, the undersigned Notary Public, personally
Trust {8 87 cretsry of Marguette National Bank, and known to
e corporation that ewuzuted the Mortgage and acknowiadged the Mortgage 10 be

nts of
/ py authority of its Bylaws of by resolution of its board of

xt and deed of the COIPOY
d purposes therein mentioned, Litd on oath stated that they are authorized (o execute this

ciuted the Mortgage on behalf of the corporation.

W Resigingst 215 5 S Pulas ¥y g
the State of L LLIAOLS oV
7-1-9& -
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