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SUBORDINATION AGREEMENT ~ MORTGAGE

NOTICE: THIS SUBORDINATION AGREEMENT RESULTY !N YOUR SECURITY INTEREST IN THE PROPERTY
BECOMING SUBJECT TO AND OF LOWER PRIORITV “HAN THE LIEN OF SOME OTHER OR LATER
SECURITY INSTRUMENT.

THIS SUBORDINATION AGREEMENT dafed May 2, 1996 [a enlerec inio among Bob J. Hughes and Ruby C,
Hughes, Husband and Wife, as joint lenancy ("Borrower"), Marguelie National Bank ("Mortgagee") and
Marquette Nationa! Bank {"Lender").

SUBORDINATED INDEBTEDNESS. Morigagee has extended the following déscrived financial accommodations
(the "Subordinated Indebtedness”) to Bob J. Hughes and Ruby C. Hughes {"Mortga jor":

Note in the sum of $8,864.72, dated November 1, 1983 from Bob J. Hughae 573 Ruby C. Hughes to
Marquette Nationai Bank..

SUBORDINATED MORTGAGE. The Subordinated Indebtedness is secured by a mertgage ‘aited 05-02-1936
tfrom Mortgagor 1o Mortgagese {the "Subordinated Mortgage”) recorded in Cook County, State of fifinois as follows:

Mortgage dated November 1, 1993 and recorded November 24, 1993 as document #93953710 made
by Bob J. Hughes and Ruby C, Hughes, his wite toMarquetle National Bank to secure an
indebledness in the amount of $9,864.72.

|5 REAL PROPERTY DESCRIPTION. The Subordinated Mortgage covers the following described real property (the
® "Real Property”) located in Cock County, Stata of fllinols;

- LOT 28 IN BLOCK 5 IN MILLER'S 79TH STREET AND KEDIE AVENUE MANOR A SUBDIVISION OF
% THE SOUTHEAST 1/4 OF THE SCUTHEAST 1/4 OF SECTION 26 TOWNSHIP 38 NORTH, RANGE 13
" EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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The Real Property or its address Is commonly known as 7727 S, Homan, Chicago, L. 60652. The Rea! Property
tax identification number is 19-26-410-009-0000.

REQUESTED FINANCIAL ACCOMMODATIONS, Borrower, who may or may not be the same person as
Mongagor, and Morigagea each want Lender to provide financial accommodations to Borrower (the "Superlor
Indebtedness”) in the form of (a} new cregit or loan advances, (b{ an exiansion of time o pay or other
compromises regarding all or part of Borrower’s present indebtedness to Lender, or (€) other benefits 10 Borrower,
Now, therefare, Borrower and Now, therefore, Borrower and Mortgagee each represent and acknowledge to
Lender that Mortgagee will benefit as & result of these financlal accommodations from Lender to Borower, and
Mortgagee acknowledges receipt of valuable consideration for entering into this Agreement.

LENDER'S LIEN. As a condition o the granting of the requested financial accommodations, Lender has required
that its mortgage or other fien on the Real Property ("Lender's Lien™) be and remain superior to the Subordinated

Mortgage.

NOW THEREFORE ti{E PARTIES TO THIS AGREEMENT HEREBY AGREE AS FOLLOWS:

SUBORDINATION. The Subordinated Mortgage and the Subordinated indebledness secured thereby is
~ hereby subordinated ¥« oll respects to Lender's Lien and the Superior Indebledness, and { is hereby agreed
that Lender's Lien shei e and remain, at efl times, Lprir:ur and superlor lo the ilen of the Subordinated
- Mortgage. Morigager slun subordinaies to Lender’s Lien all other Security interests in the Real Propedg
held by Mongag'ee whether ow existing or hereafier acquired. The words "Security Interest” mean an
include without timitation anv ppe of coliateral securily, whether in the form of a lien, charsgte, mort.&gge
deed of trust, nssiﬂgmen! ag', ghattel mortgage, chattel trusi, factcr's flen, equipment trust, condilional
sale, trust recelplﬁe n or tille re.cntion contract, lease or consignment intended es a security device, or any
other security or lien inferest whatscever. whether crested by law, contract, or otherwise.

MORTGAGEE'S REPRESENTATIONS AND WARRANTIES, Mort?a%ee represents and warrants to Lendar that:
(a) no repregentations or agreements of any xini have been made to Mortgagee which would limit or qualify in any
way the terms of this Agreement; (b) this »arerment is executed at Borrower's request and not at the request of
Lender; (c& Lender has made no representziion to Mortgagee as to the creditworthiness of Borrower; and (d)
Mortgagee has established adequate means ¢ obtaining from Borfower on a continuing basis information
regarding Borrower’s financial condition, Mortgagce Aarees to keep adequately informed from such means of any
facts, events, or clrcumstances which might 1n any wav affect Mortgagee's risks under this Agreement, and
Mortgagee further agrees that Lender shall have no okugation to disclose to Morigagee information or material
acquired by Lender in the course of its retationship with Jorrower. '

MORTGAGEE'S WAIVERS. Mortgagee waives any right to rsouire Lender: {(a) to make, extend, renew, or modify
any loan to Borrower or ta grant any other financial accommoriations to Borrower whatsoever, (D) t0 make any
rasentrent, protest, demand, or notice of any kind, includiig notice of any nonpayment of any Superior
ndebtedness Secured by Lender's Lien, or notice of an{ action or roraction on the part of Borrower, Lender, any
surety, endoreer, or other Puarantor in connection with the Super'cr Indebtedness, or in connection with the
creation of new or additional indebtedness; (c) to resort for payment or tr proceed directly or at once against any
rson, Including Borrowsr;, (d) to proceed directly against or exhaist any cellaterdl held by Lender from
arrower, any other guarantor, or any other ﬁerson; ?e) to give natice of W torms, time, and place of any public
or private safe of personal property security held by Lender from Borrower 0. ¢ cqmpl{ with any other applicable
provisions of the Uniform Commercial Code; (f) fo pursue any other remeay witiin Lender's power; or {g) to
commit any act or omission of any kind, at anv time, with respect to any matter whescever.

LENDER'S RIGHTS. Lender may take or omit any and all actions with respect to Lanaer's Lien without afiectin

whatscever any of Lender's rights under this Agfeement. In particular, without $matizi:, Lender may, withou
notice of any Kind to Morigagee, (a) make ane or more additional secured or unsecured loans to Borrower, (b}
repaeatedly alter, compromise, renew, extend, accelerate, or otherwise change the time for peyiment or other terms
of the Superior indebtedness or any part thereof, fncluding increases and decreases of the r7ue of interest on the
Superior indebtedness; extensions may be repeated and may be for longer than the original ican term; {[c) take
angd holc collateral for the payment of the Superior Indebteriness, and exchange, enforce, waive, 7.ad release any
such collateral, with or without the suhstitution of new coliateral; (d) release, substitute, agree not to sue, or deal
with any one or more of Borrower's sureties, endorsers, or guarantors on any terms or manner Lender chooses;
fe) determine how, when and what application of payments and credits, shall be made on the Superior
ndebtedness; () apply such security and direct the order or manner of sale thereof, as Lender in its discretion
may determine; and (g) assign this Agreement in whole or i, part.

DEFAULT BY BORRGWER. If Borrower becomes insolvent or bankrupt, this Agreement shali remain in full force
and sffect. Any default by Borrower under the terms of the Subordinated indebtedness also shall be a default
under the tarms of the Superior Indebtedness to Lender.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Agreement:

Appliceble Law. This Agreement has been delivered to Lender and accepted by Lender In the State of
iiinols, 1f there 1s a lawsuit, Mgrigagee and Borrower a%ee upon Lender's request to submit to the {urisdictlon
of the courts of Cook County, State of lilinols. Lender, Mortgagee and Borrower hereby waive the right te any
{ury {rial in any action, proceeding, or counterclaim brought by either Lender, Mortgagee or Borrower against
he other. This Agreement shall be governed by and construed in accorgance with the laws of the State of
Hiinois. No provision contained In this Agreement shall be construed (a) as requiring Lender to grant to
Borrower or to Mortgagee any financial assistance or other accommodations, or ecs as limiting or pregiuding

Lender from the exercise of Lender's own judgment and discretion about amounts and times of payment in
making loans or extending accommodations o Borrawer.
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Amendments. This Agreement constitutes the entire understanding and agreement of the parties as to the
matters set forth in this Agreement. No alteration of or amendment to this Agreement shall be effective uniess
made in writing and signed by Lender, Borrower, and Mortgagese.

Attorneys’ Fees, Expenses. Mortgagee and Borrower agree 10 pay upon demand all of Lender's costs and
expenses, mclud'ing attorneys’ fees and Lender’s legal expenses, incurred in connection with the enforcement
of this Agreement. Lender may pay someone eise to help enforce this Agreement, and Morigagee and
. Borrower shall pay the costs and expenses of such enforcement. Costs and expenses include Lender's
attorneys’ fees and legal expenses whether or not there is a lawsuit, including attorneys’ fees and legal
%  expenses for bankru gy proceedings e(;and including efiorts to modify or vacate any automatic stay or
&  injunction), appeals, and any anticipated post-judgment collection services, Mortgagee and Borrower also
shall pay all court costs and such additional fees as may be directed by the court.

& Successors. This Agreement shall extend to and bind the respective heirs, persanal representatives,
& successors and assigns of the parties to this Agreement, and the covenants of Borrower and Mortgagee herein
in favar of Lerder shall extend to, inciude, and be enforceable by any transferee or endorsee to whom Lender
may transfer any or all of the Superior indebtedness.

Waiver. Lende: shall not be deemed to have walved any rights under this Agreement unless such waiver is
4 given in writing £n0 signed by Lender. No delay or omission on the part of Lender in exercising any right shai
operate as a waiver i such right or any other right. A walver Dy Lender of a provision of this Agreement shall
# nat prejudice or cunsitute & walver of Lender’s right otherwise to dernand strict compliance with that provision
or any other provision Ui this Agreement. No prior waiver by Lender, nor any course of dealing between
Lender and Mortgagee, shzi constitute a waiver of any of Lender’s rights or of any of Mortgagee’s obligations
% as to any future transactions. Whenever the consent of Lender is required under this Agreement, the granting
it of such consent by Lends: in any instance shatt not constitute conlinuing consent to subsequent instances
o3 :{!eergt isuchf fongent is requirad ‘and in all cases such consent may be granted or withheld in the sole
g iscretion of Lender,

7 NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON
¥ OBLIGATED ON YOUR REAL PROPERTY SL.CURITY TO OBTAIN A LOAN, A PORTION OF WHICH MAY BE
% EXPENDED FOR OTHER PURPOSES THAN IAPAGVEMENT OF THE LAND.

EACH PARTY TO THIS SUBORDINATION AGRE:ZMFIT - MORTGAGE ACKNOWLEDGES HAVING READ ALL
THE PROVISIONS OF THIS AGREEMENT, AND EACH PARTY AGREES TO ITS TERMS.

BORROWER:

xSk Y oo

‘Bob J. Hughes

Buby £. Hughes £/

MORTGAGEE:
Marquette National Bank
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF _ 00 1 sin/ )

) 88
COUNTY OF _Q,,VL )

On this day before me, the undersigned Notary Public, personally appeared Bob J. Hughes and Ruby C. Hughes,
to me known to b2 the individuais described in and who executed the Subordination Agreement, and
acknawledged that they signed the Agreement ag their free and voluntary act and deed, for the uses and purposes

therein mentioned, _
Given under my hand and official seal this _.2,:,_&.__ day of .)ﬁ G 1896,

< .
Bygi/; Loves dw/i 5:;? 5‘43-**‘-’ Reaiding at ‘:J; (g-g ‘ Wﬁﬂw MIW ,
S .
Notary Public in and for the 5tele of Qzﬁ‘ Atz ) “OFFICIAL SEAL”

WILMA M. GLASZER

My commission explres I Notary Public, State of illincls
My Commission Exires 872 /97

P TR A A

CORF ORATE ACKNOWLEDGMENT

STATE OF )
) 88
COUNTY OF 7

On this day of , 19 . before rie; the undersigned Notary Public, personatly
appeared of Marqueite National Bank, and known to me to be auhrized agents of the corporation that executed
the Subordination Agreement and acknowledged the Agreement to be thie tiee and voluntary act and deed of the
corporation, by authority of its Bylaws or by resolution of its board of direste:s, for the uses and purposes therein
mentioned, and on oath stated that they are authorized to execute this Agresment and in fact executed the
Agreement on behalf of the corporation.

By Residing at

Notary Publle in and for the State of

My commission expires
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LENDER ACKNOWLEDGMENT

'.\_Q‘M.Lz{f_/w )
}es

county oF (oA )

fOn this ;2 ::{E day of , 19 IQ , before rme, the undersigned Notary Public, personalty ,
| appeared . and known to me to be the Mi@@pj
- authorized agent for the Lender that executed the within and foregolng instrument and acknowiedged said

' Instrument to be the free and voluntary act and deed of the said Lender, duly authorized by the Lender through its
board of directors or otiierwise, for the uses and purposes therein mentioned, and on oath stated that he or she is
authorized to execute this s2!d instrument and that the seal affixed is the corporate seal of said Lender.

Byﬁkfﬁm, el g@_@,\_&& Residing at 6 3/¢ 5. WL....,/ &w#}u J.

Notary Pubilc in and for the State cv ;_%gwu—a-«-«: g “"OFFICIAL SfAL"”
WILMA M. GLASZER

My commission expires
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