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THIS MORTGAGY {"Security Instrument”) is given on  _MAY 6, 1995 .
The mongagor is _ELPID/O. AARRAZA MARRIED TO MIRIAM N. BARRAZA, WAVING HOMSTEAD, AND ER CORRAL

MARRIED TO SANDRA CLRZAL, WAIVING HOMESTEAD, AND SAUL GONE#ALPZ, TP SERESORirument is given to

GN MORTGAGE CORPORAT (13- A WISCONSIN CORPORATION , which is organized and existing
under the laws of WISCONSIN /. » and whose address is
6700 FALUBROOK AVENUE SULTE 25, WEST HILLS, CALIEORNIA 51307 (*Lender").
Borrower owes Lender the principal sum of  ne Hundred Twelve Thousand Five Hundred and 00/160

Dotiars (U.5, § ___112,500.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument {"Note"), which provides for m(nthly payments, with the full debt, if not paid earfier, due and payable on

AUNE 1, 201} . ‘This Sccurity Instrument secures to Lender: (a) the repayment

of the debt evidenced by the Note, with inferest, and all reniwilg. extensions and modifications of the Note; (b) the payment
of all other sums, with intersst, advanced under paragraph 7 protect the security of this Security Instrument; and {c) the
performance of Borrower's covenants and agreements under this Secyrity Instrument and the Note. For tus purpose,
Borrower does hereby mortgage, grant and convey to Lender the following described property located in

COOK County, liizois

LOT 40 (EXCEPT THE SOUTH 25.67 FEET) AND ALL OF LOT 41\ PLOCK 3 IN VACLAV P,

KRALS SUBDIVISION OF BLOCKS 3 AND 4 IN CALVIN F. TAYLOR'S 3%, 8DIVISION OF THE

BAST L/2 OF THE SOUTHWEST 1/4 OF SECTION 13, TOWNSHIP 39 NGR'(YZ, RANGE 1), EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PIN 16-33-304-046-0400
L
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a
g
which has the address of 3511 §, SIRD COURT CICERO '
Svreer) {Ciy)
Minois_60650- ("Property Address™); )
[ Codol -
w58 _S.0. ~.€.
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, VOGETHER WITH al} the improvements aow or hercafler erected on the property, and all easemznts, appurlenances,
and ficrares now or hervafter a part of the property. All replacements and additions shall also be covered by this Security

; ' Instrument.  All of the foregoing is referred 1o in this Security Instrument as the "Property™,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortpage, grant sad convey the Property and that the Property is unencumbered, except for encumbrances of reeard,
b Horrower warrants and will defend generally the title to the Property against gl] claims and demands, subject to eny en-

o combrances of record,

THIS SECURITY INSTRUMENT combines uaiferm covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

LUNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princips) and 1nterest; Prepsyment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes aod lasuranee,  Subject 1o applicable lsw or t0 a writen waiver by Lender, Borrower shall pry to
Lender on the ds; inonthly payments are due under the Note, until the Note is paid in full, 8 surm ("Funds”) for: (a) yearly
taxes and asseasmens which may attain priority over this Security Instrument 23 & lien on the Propenty; (b) yearfy ieasehold
payiments ar grouny romi on the Property, if any; {c) yearly hazard or property insurance premiums; (d) yearly floed in-
surance premiums, if any> (&) yearly mortgage insurance premiums, if any; and {f) any sums payable by Borrower to Lender,
in accordance with the provirions of paragraph 8, in lieu of the payment of mongage insurance premivms. These items are
culled "Escrow Rems.” Lender -imy  at any time, collect and hold Funds in an amaunt nat o exceed the maximum amount a
lender for a federally related mirtyaes loan may require for Borrower's escrow account under the feders] Real Estate
Setlement Procedures Act of 1974 »s roianded from Gme to tme, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless
another law that applies to the Funds seied 'osser amount. I 30, Lender may, at any time, collect and hold Funds in an
amount oot to exceed the lesser amount.  Lendrl miay estimate the amount of Funds due on the basis of currens data and
reasonable extimates of expenditures of future Eccrow. ltems or otherwise in accordance with applicable faw,

The Funds shall be held in an institution waors deposits are insured by s federal agency, instrurentality, or entity
{including Lender, if Lender is such an institution} ar 2.7y Federal Home Losn Bank. Lender shall apply the Funds to pay
the Escrow ltems, Lender may not charge Borrower for holdine and spplying the Funds, annwally analyzing the escrow
avcount, or verifying the Escrow Hems, unless Lender pays (Borruwer intevest on the Funds and spplicable law permits
Lender to inake such & charge. However, Lender may require 5o rovser to pay a one-time charge for an independent real
estate tux reporting service vsed by Lender in connection with this loza, 2nless applicsble law pravides otherwise. Unless
x agresment ix made or apphcable faw requires interest to be paid, Lender ~holl not be required to puy Borrower any in-
terest or eamings on the Funds, Borrower and Lender may agree in wntiag/ however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, &n annuasl accounting of the Funds, showing credits and debits o
the Funds and the purpose for which each dehit to the Funds was made, The Fund: are plrdged s additionu security for
all sums secured by this Secunity lastrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicabie iy, Lender ahall aceount to
Borrower for the excess Funds in accordance with the requirements of applicable faw. 1f theainouat of the Funds held by
Lender at any Gme is not sufficient to pay the Bscrow ltems when due, Lender may so notify Bowvcwer in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower she!l muke up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund tv'bamrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the aiquisition or
sule of the Property, shall apply any Funda held by Lender at the time of scquisiion or sale as a credit against the wims
secured by this Security Instrument.

i, Appleation of Puyments, Unless applicable law provides otherwise, all payments received by Lender under
puragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payshle
under paragraph 2, third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Churges; Liens,  Borrower shall pay all wxes, assesuments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and [easehold payments or ground rents, if any. Borrower
shll pay these obligations in the manner provided in paragvaph 2, or if not paid in that manner, Borrower shail pay them on
time directly to the person owed payment. Borrower shall promptly furnish w Lender ail notices of amoums to be paid
under this parsgraph. If Borrower makes these peyments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shull promptly discherge any lien which has priority over this Security Instrument unless Borrower: (a)

litusE.B_S g , ~.C. Form 3014 9190
{page 2 of 7 pages}




UNOFFICIAL COPY




UNOFFICIAL COPY

r agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (h) contests in
' good faith the lien by, or defends against enforcement of the lien in, lepal proceedings which in the Lender's opinion
' operate to prevent the enforcement of the tien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subcerdinating the lien o this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien
b which may aRain priority over this Security Instrument, Leader may give Borrower a natice identifying the lien. Borrower
[ shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Huzurd or Property Insurance.  Borrower shall keep the improvements aow existing or hereafter erected on the
Property instred against loss by fire, hazards included within the tsrm "extended coverage” and any other hazards, includ-
ing foads or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires.  The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. 1f Borrower fails to mainfain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with parkgraph 7.

All insurance policies and renewats shall be acceplable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompty give to Lender all
receipts of paid prewiv s and renewal notices.  [n the event of Joss, Borrower shall give prompt nstice to the insurance car-
rier and Lender. Lensler may make proof of loss if not made promptly by Borrawer,

Unless Lender ane’ Parrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged,/if e vestoration or repair is economically feasible and Lender's security is not lessened,  If th
restoraltinn or repair is not economically feasible or Lender’s security would be fessened, the insurance proceeds shall be
spplied to the sums secured by thi< Security Instrument, whether or not then due, with ary excess paid to Borrower, |
Burrower ahandans the Propetty, or<oes not answer within 30 days a notice from Lender that the insurance carrier has of-
fered to settle 2 claim, then Leader may (ollr et the insurance proceeds, Lender muy use the proceeds to repair or reslore
the Property or to pay sums secured by this'Security Instrumen?, whetber ot not then due. The 30-day period wili begin
when the notice is given,

Unless Lender and Borrower otherwise agrce ». writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymeats referred to ‘n sarngraphs | and 2 or change the amount of the payments,

If under paragraph 21 the Property is scquired by Lender, dorrower’s right to any insurance policies snd proceeds resulting
from damage to the Property prior to the acquisition shall pass ¢ Lender to the extent of the sums secured by this Secunity
Ingrrument immediately prior te the acquisition.

6. Occupuncy, Preservation, Mainteaance and Protection of the Propurty; Borrower’s Loan Application; Leaseholds,
Borrower shall oveupy, establish, and use the Property as Borrower’s pripvpel residence within sixty dayx after the execu-
tom of this Security Instrument and shall continue 1o occupy the Property as Porrower’s principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in writing, which_consent shall not be unreasonably
withheld, or unless exlenuating circumstances exist which are heyond Borrower'( conzol.  Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the-Property. Borrower shall be in
default if any forfeiture action or praceeding, whether civil or criminal, is begun that in LendZz’y good faith judgment could
result in forfeiture of the Property or olberwise materially impair the lien created by this S uiy Instrument or Lender's
secunity interest, Borrower may cure such a default end reinstate, ax provided in paragraph 13, bt vausing the actioa or
proceeding to be dismissed with a ruling that, in Leader's good faith determinution, precludes forfeiture of e Borrower's in-
terest in the Property or other material impairment of the livn created by this Security Instument ar Lander's security
interest. Borrower shall also be in defaull if Borrower, during the loan application process, gave materizidy/sylse or inac
curate information or statements 1w Lender (or failed t provide Lender with any material information) in connection with the
loan evidenced by tha Note, including, but not limited to, representations concerning Borrower's occupancy of the Prupnty
as u principal residence, It this Security lnstrument is on a leasehold, Borrower shall comply with all the provisions of the
lease, ) Borrower acquires tee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to
the merger in writing.

7. Protection of Lender’s Rights in the Property.  If Borrower fails to perform the covenants and agreements con-
tained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righta in the Property
{such 83 a proceeding in bankrupicy, probate, for condemnation or forfeitire or w enforce faws of regulations), then Lender
may do aml pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender's
activns may include paying any sums recured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable atterneys’ fees and entering on the Propeny to make repairs. Although Lender may take action under
thix packgraph 7, Lender doer not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona! deby of Borrower secured by this
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B Sccurity Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

B the date of dishursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower request-

‘ ing payment.

g 8. Mortguge insurince. I Lender required mortgape insurance as a condition of making the foan aecured by this
| Secunty Instrument, Borrower shall puy the premiums required to maintain the mortgage insurance in effect. If, for any

reasom, the rorigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the

W premiving required to obtain coverage subsiantially equivalent to the mortgage insurance previously in effect, at a cost sub-

stantially equivalent o the cost to Borrower of the mortgage insurance previously in effect, from an aliernate mortgage in-
surer appraved by Lender. [f substantially equivalent mortgrge insurance is not available, Borrawer shall pay to Lender
vach month & sum equal to the yearly morigage insurance premium being paid by Borrower when the insurance covernge
lapsed or ceased to be in effect, Lender will accept, use and retrin these payments as s loss reserve in lieu of morigage
insursnce. Lnsy reserve payments may no longer be required, st the option of Lender, if mortgage insursnce coverage {in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes availehle
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the (equirement for mortgage insurenva ends in accordance with any written agreement between Borrower
snd Lender or applicatuc law,

9. Inspection. | Lo nder or its agent may make reasonable entries upon and inspections of the Property. Lender shali
give Barrower notice at the tiv.e of or prior to an inspection specifying reasonable cause for the inspection.

t0. Condemnution, (Tii: nroceeds of any award or claim for damages, direct or consequential, in connection with
any cundetmzation or other taking of any part of the Property, or far cenveyance in licu of condemuation, are hereby assig-
ned and shall be paid to Lender,

In the event of a total teking of fae Proverty, the praceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with puy excess paid to Borrower, In the event of & partial taking of the Property in
which the fair market value of the Property imm :diatuly before the taking is equal to or grester than the amount of the sums
secured hy this Security nstrument immediately befiice the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be rzduced by the amount of the proceeds multiplied by the following
fraction: (a) the total ameurt of the sums secured immedin?l’; before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall brpaid to Borrower, In the event of a partial taking of the
Property in which the fair market value of the Property immediately hefore the taking is lesy than the amnunt of the sums
seeured immediately before the taking, unless Borrower and Leader/otherwise agree in writing or unless applicable luw
otherwise provides, the proceeds shall be applied to the sums secured byt v~ Security Instrument whether or not the sums
are then dus.

If the Property is sbandoned by Borrower, or if, after notice by Lender tr Barrower that the condemnor offers to make
an award or settle u claim for damages, Borrower fails to respond to Lendzr within 37 days sfter the date the notice is given,
Lender is authonzed to collect and apply the proceeds, at its option, either to restaration or repair of the Property or o the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any applicatioa of proceeds to arincipal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs [ and 2 or change the amova! of such peyments.

{{. Borrower Not Released; Forbearance By Lender Mot o Waiver,  Exwension of the fine for payment or modifica-
fion of umartization of the sums secured by this Secuniy (nstrument granted by Lender to any successor in inlerest of
Borrower shell net operate to release the Liability of the original Borrower or Borrower's successors in imterrat. (Lander shall
not be regnired to commense proceedings agninat any successor in interest or refuse 4o extend time for paymer: co-ather-
wise modify amortization of the sums secured by this Security lnstrument by teason of any demand made by the raginal
Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy shali not be o
waiver of or preclude the exercise of any right or remedy.

12. Suceessors and Assigns Bound; Joint and Several Liahility; Co-signers. The covenants and agreements of this
Security Instrument shall bind snd benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph (7, Borrawer's covenants and agreements shall be joint and ceveral.  Any Borrewer who co-signs this Security
Instrument but does ot execute the Note: () is co-signing this Security Instrument only to mortigage, grant and convey that
Barrower’s interest in the Property under the terme of this Security Instrument: (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrawer may agres 1o extend, moddify,
forhear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrewer's consent.

13, Loan Charpes.  If the loan secured by this Security Instrument is subjectto & law which sets maximum loan
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charges, and that law is figally interpreted so that the interest or ather loan chasges collected or to be collected in connec-
tivn with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by
making a direct payment te Borrower, [f a refund reduces priacipal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note,

(4, Notices. Any notice to Borrower provided for in this Security Jastrument shall be given by delivering it or by muil-
g it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or uny ather address Borrower designates by rotice to Lender. Any notice to Lender shall be given hy first class
mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided
for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this
paragraph,

15. Governing Luw; Severehility, This Security {nstrament shall be governed by federal faw and the law of the juris-
diction in which the Property is located. ln the event that any provision or clause of this Security Instrument or the Note con-
flicts with applice*se law, such conflict shall not affect ather provisions of this Security !nstrument or the Note which can be
given offect without Yie conflicting provition. Tu this end the provisions of this Security lnutrument and the Note we
declared to be severabl,

16, Borrower's Crpv. Rorrawer shall be given one conformed copy of the Note and of this Security Instrument,

17, Trunsfer of the Proporty or a Beneficin {nterest in Borrowedf 2 or any part of the Property or any intercst in it i
sokd or transferred (o if & beneficis’ wrteres! in Borrower is sold or tranaferred and Borrower is not a natural person) without
Lender's prior written consent, Lenzi may, at its option, require immediate paymens in full of all sums secured by this
Security Instrument. However, this optiva 8)allnot be exercised by Lender if exercise is prohibited by federal faw as of the
date ot this Security Instrument.

If Lender exercises this aption, Lender shddl give Borrower notice of acceleration, The notice shall provide a period of
aut fexs than 30 days from the date the nolice is weliveied or mailed within which Borrower must pay all sums secured by
this Security Instrument. [ Borrower fails to pay thes. sumw prior to the expiration of this period, Lender mnay invoke any
remedies permitted by this Security Instrument without furtc e notice or demand on Rorrower,

18. Barrower's Right to Reinstate,  If Borrower meets cenain conditions, Borrower shall have the right o have enfor-
cement of this Security Instrument discontinued st any time pristn e earlier of: (8) 5 days (or such other perind s ap-
plicable law may specify for reinstatement) before sule of the Propoety pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security izstrament. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instramiert and the Note as if no acceleration had
oceurred; (hj cures any default of any other covenants or sgreements; (¢) ovye all expenses incurred in enforcing this
Secunty Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) 'akes such action a8 Lender may
reasenably require 1o assure that the lien of this Security lastrument, Lender's riphts 1 e Property and Borrower's obliga-
tion to pay the sums secured by this Security Instrument shall continue unchanged. Upob ruratatement by Borrower, this
Sceurity lostrument and the obligations secured hereby shall remain fully effective as i ne’ acerleration had oceurred,
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

14, Sale of Note; Change of Loan Servicer, The Note or & partial interest in the Note (togriisr with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resull in a chavge.in the entity
(known &4 the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. 'Thers nlso
may be ane or more changes of the Loan Servicer unrelated to a sale of the Nole. If there is 8 change of the Laa Sarviver,
Borrower witl be given written notice of the change in accordance with paragraph 14 above and applicsble Jaw, 1he notice
will stute the name and address of the aew Loan Servicer and the address to which payments should be made. The notice
will abso contain sny other information required by applicable law.

20, Huzardous Substunces,  Borrower shall not catse or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Barrower shali not do, nor aliow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two seniences shall not apply to the presence,
use, or storgge on the Property of small quantitics of Mazardous Substances that are generally recognized to be ap-
propriste to normal residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written natice of any investigation, claim, demand, lawsuit or ather action by any
governmental or reguatory agency or private pany invalving the Property and any Hazardous Substance or Environmental
{aw of which Borrower has actust knowledge. If Borrower learns, or is notified by any povernmental or regulatory authority,
thul any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Horrower shall
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: promptly take ull necessary remedial actions in accordance with Environmental Law.
; As used in this paragraph 20, "Hazardous Substances” are those substances defined as texic or hazardous substan-
ces by Environmental Law and the following substances: gasoline, kerosene, other fiammable or toxic petralesm products,
toxic pesticides and herbicides, volatile solventa, materials containing asbestos or formaklehyde and radioactive materials.
As used in this puragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is Jo-
cated thar refate to health, safety or environmental prolection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Berrower’s breach of
any covennnt or agreement in this Security lastrument (but not prior to acceleration under paragruph 17 ynless applicable
law provides otherwise). The notice shall specify: () the default; (b} the aciion required to cure the default; {c) » date, not
less thun 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that fallure to
cure the default on or before the dute specified in the notice muy result in necelerstion of the sums secured by this Security
‘Instryment, foreclosure by judicinl proceeding and saie of the Property, The notice shall further inform Borrower of the right
to reinstate after scceleration and the right to asvert in the foreclosure proceeding the non-existence of n defauit or any
other defense of Burcrwer to aceeleration and foreclosure. If the default is not cured on or before the date specified in the
notice, Lender st its oion may require immediste payment in full of all sums secured by this Security Instrument without
further demand und miy Joreclose this Security Instrument by judicial proceeding, Lender shail be entitled 1o collect pll ex-
penses incurred in pursuing ¢ remedies provided in this paragraph 21, including, hut not Bmited io, reasonable attorneys’
fees und costs of title evidence.

22, Release, Upon payment of all sums secured by this Security {nstrument, Lender shall release this Security
tustrument without charge to Borrower, Berrower shall pay any recordstion costs.

23, Waiver of Homestead, Bririwer waives all right of homestead exemption in the Property.

24, Riders to this Security Instruments . 1f one or more siders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agresmens of euch such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
tnstrument,

[Check applicuble box(es)}]

Adjustable Rate Rider ] Condomitium Rider 14 Family Rider
D Graduated Payment Rider D Planaed 1Jpic Development Rider D Biweekly Payment Rider
D Bailoan Rider D Rate improvem at Rider D Second Home Rider

(] Other(s) frpeciy

BY SIGNING BELOW, Borrower accepts and sgrees to the terms and covenints «ontained in this Security Instniment
and in any rder(s) executed by Borrower and recorded with ir,

Witniesses:

SAUL GONAZLEZ -Borrower
{Seal)
ER CORRAL ~Borrower

H(»imm N %mmm (Seal)

MIRIAM N. BARRAZA, SIGNING TO WAIVE -Borrower

HOMESTEAD RIGHTS (WIFE OF ELPIDIO)

o Gonat

SANDRA CORRAL, SIGNING TO WAIVE
HOMESTEAD RIGHTS (WIFE QF JAVIER CORRAL)

tnitinks BB S.Q Form 3014 9/90
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%&ﬂga’ (Seal)
ELPIDIO BARRAZA s -Borrower
U Morpeter

o {Seal)
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[Space Befow This Line For Acknowledgment)
STATE OF {LLINOIS,COOK 00 d I~ County 35!

I, & . a Notary Public in and for said county and state, do
berehy certify that  ELPIDIO BARRAXA ANDSAUL GONAZLEZ AND JAVIER CORRAL

personally known to me to be the same person(s) whose name(s) is/are subscribed to the foregoing instriment, sppeared
betare me this day in person, and acknowledged that he/shefthey signed and delivered the said instrument as

their
free and veluntary act, for the uses snd purpases therein set forth,

Given under my hund and officiz} seal, this 6TH day of MAY, |

My Commission expires:

Howary Public

This instrument was prepared hy: OFFICIAL SEAL”
GN MORTGAGE CORPORATION PATRICIA & OHDE
6706 FALLBROOK AVENUE SUITE 293 N '

otary Public, 5 ;
WEST HILLS, CALIFORNIA 51307 My commm:on's,,,f,:f 3,’;’}";;"

nitiats 2 B S‘C? Form 3014 9/%
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1-4 FAMILY RIDER

Assignment of Rents

Loan No, 2184703

THIS 1-4 FAMILY RIDER is made this §TH day of MAY, 1996
and is incorpotated into and shall be deemed to amead and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security {nstrument®) of the same date given by the undersigned (the "Borrower”) 1o secure Borrower’s Note to
GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION {the "Lender”}
of the same date and covering the Property described in the Security lastrument and located at:

3511 §. 53IRD COURT, CICERQ, JLLINOIS §0650-

Propeity Addiess]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Insgument,
Borrower and Lender further coverant and agree as follows:

A. ADDITIONA’. PROPERTY SUBJECT TO THE SECURITY INSTRUMENT In addition to the Property
described in the Security Tnstiuis.pt, the following items are added to the Property description, and shall also constitute the
Property covered by the Security Inmonment: building materials, appliances and goods of every nature whatsoever now or
hereafter located in, on, or used, of ixtnded to be used in connection with the Propenty, including, but not dimited 1o, those
for the purposes of supplying or distributiag heating, vooling, electricity, gas, water, air and light, five prevention and extin-
puishing pparstus, security and access coidrol spparatus, plumbing, bath tubs, water heaters, waler closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains, and curtain rods, attacned thirrors, cabinets, panelling and attached floor coverings now or
hereafter attached 1o the Property, all of which, including 'ep'acements and additions thereto, shall he deemed to be and
reraain & part of the Property covered by the Security Instriient. Al of the foregoing together with the Property described
in the Security Instrument {or the feaschold estate if the Security Instrument is on a leasshold) are referred to in this )-4
Family Rider and the Seconty Instrument ag the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change
in the use of the Property or its zoning classification, unless Lender has »groed in writing to the change, Borrower shall
comply with all taws, ordinances, regulations and requirements of any goverrninial body applicable (o the Property.

C. SUBORDINATE LIENS,  Except as permitted by federal law, Borrowssr shall not allow any lien inferior to the
Security Instrument to be perfected against the Property without Lender’s prior writtei: permission.

D. RENT LOSS INSURANCE.  Borrower shall maintain insurance apaing! rent loss in addition to the other
hazards for which insurance is required by Unifors: Covenant 5,

E. "BORROWER’S RIGHT TO REINSTATE” DELETED. Uniform Covenant (8 i deleted.

F. BORROWER’S QCCUPANCY. Unless Lender and Borrower otherwise sgree in wridng) the first sentence
in Uniform Covenaat 6 copcerning Borrower's occupaney of the Property is defeted.  All remaining coverars snd agree-
ments set forth in Uniform Covenant 6 shal] remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all jeices of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall nave
the right tn modify, vxtend or terminate the existing leases and to axecute new leases, in Lender’s sole discretion. As used
in this paragraph G, the word “lease™ shall mean "sublease” if the Security Instrument is an & leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  Borrawer

ahsolutely and unconditionally assigna and twansfers to Lender al) the renty and revenves ("Rents™) of the Property, regard-
less of to whom the Rents of the Property are payabls. Borrower authorizes Leader or Lender's agents to collect the Rents,
wned ugrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents, However, Borrower shall
receive the Rents until (i) Lender has given Borrower notice of default pursuant to paragraph 21 of the Security Instrument
and {ii} Lender has given notice to the tenant(s) that the Rents are to be paid 1o Lender or Lender's agent, This assignment
nf rents constitutes an shrolute assignment and not an assignment for additicanl security only.

MULTISTATE i-4 FAMILY RIDER - Funnie Mae/Freddie Mac Uniform Instrument Form 3t70 3/93
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» {f Lender gives notice of breach to Borrower: (i) all rents received by Borrower shall be held by Borrower as trustee for
.?.’.f the benefit of Leader only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled to cole
N loct and receive all of the Rents of the Property: {iii) Borrower agrees that each tensnt of the Property shall pay all Rents due

f and uspeid 1o Lender or Lender's agent upan Lender’s written demand to the tenant; (iv) unless spplicable law prevides
B olherwise, all Rents collected by Lender or Lender's sgents shall be applied first to the costa of taking control of and
mansging the Praperty and collecting the Rents, including, but not limited to, altorney's fees, receiver’s fees, premiums on
réceiver's bonds, repair and maintenunce costs, insurAnce premivms, taxes, assessments and other charges on the
Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender's agents or any judiciaily sppointed
receiver shall be liable to account for only those Reats actually received; and (vi) Lender shall be entitted to have a receiver
sppointed to take possession of and manage the Property and coliect the Rents and profits derived from the Property
without any showing as to the inadequacy of the Propenty as sccunity.

if the Rents of the Property are not sufficient to cover the costs of taking contrad of and managing the Property and of
collecting the Rents any funds expended by Lender for such purposes shall hecome indebledness of Borrower to Lender
secuted by the Securily Jescrument pursuant to Uniform Covenant 7.

Borrower represents and -varrants that Barrower has not executed any prior assignment of the Rents and has not and
will not perform any act thavs o34 prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agemoor o judicially appointed receiver, shall not be required to enter upon, take control of or
maintain the Property before or afier piving notice of default to Borrower, However, Lender, or Lender's agenta or a judicial-
ly sppointed receiver, may do sa at ary fune when a default ocours.  Any application of Rents shall not cure or waive any
default or invalidate any other right or vemedy of Lender. This assignment of Rents of the Property shall terminate when ali
the sutns secured by the Security Instrument dreoria in full,

1. CROSS-DEFAULT PROVISION. Zorrower’s defsult or breach under any note or agreement in which
Lender has an interest shiall be & breach under the Sacurity Instrument and Lender may invoke any of the remedies permit-
ted by the Security (nstrument.

BY SIGNING BELOW, Borrower accepts and agrees tc U1e terms and provigions contained in this 1-4 Family Rider.

-f/
it fourrsy Sex)
ELPITNO BAY.SAZA
L4 o
V%Q/W/ o é_{{ﬁ@;@’ (Seal)
SAUL AZLEZ Borrowar

. /
Mr— (Seal}

R CORRAL ~HBorrower







