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THIS MORTGAGE, made this MAY 10, 1996, by Howamp REFTsHEREENALYY penrse L.
SPIE38, HIB WIFE, A8 JOINT TENANTE (herein called the "Mortgagor”) to LASALLE HOME
MORTGAGE CORPCRATION, a corporation, which is organized and existing under the laws
of the State of Illinois and whose address is 4242 Noxth Harlem, Norridge, Illineis
§0634-1283 (herein, together with its successors and assigns, including each and
evary holder from time to time of the Note hereinafter defined, called th

"Mortgagee") . ﬁ//:;7 P }f
WITNESSETH ) AL Q

WHERLAS ~Mortgagor is the owner and holder of fee simple title in and to all
of the’ rual estate described in Exhibit A attached hereto and by this
reference  wide a part herecof, which real estate forms a portion of Premises
tags hereinafcer defined), and

WHEREAS, Mortgagor. or if Mortgagor is a trustee, then the beneficiary{ies}
of the Mortgagor, desires Morrgagee to lend money in connection with Mortgagor’s
construction of improvemeris on the Premises (as hereinafrer defined) and Mortgagee
is willing to lend money for ) comstruction of said improvemants provided that
Mortgagor will grant a mortgace.as asecurity for such indebtedness; and

Wheraas, Mortgagor {and, (if a4 Trust, Mortgagor’'s beneficiary{ies} has,
concurrently herewith, executed and delivered to Mortgagee a note (the "Note') of
even date herewith payable to the crder-of Mortgagee in the amount of ONE HOUNDRED
PORTY ONE THOUSAND AND NO/100 ($141,000.00}, bearing interest ag provided therein,
and payable as more fully set forth in tlie) excerpt from the Note which is guoted
below:

"2. The per annum rate of interest payuble under this Note shall change
monthly based on an Index. The Index shall be thie/ "Prime Rate' as publishad in the
Wall Street Journal and listed as the base rate-un corborate loans at large U, S.
money center commiarcial banks. ‘The per annum rate ol irterest due hereunder shall
be calculared each calendar month by adding one percert (1%) to the most recent
Index figure available an the twenty-fifth day of the rrevious calendar month.
Interest shall then be computed, as aforesaid, on the arounts of any unpaid
principal for the number of days cutstanding during the previsus calendar month.
A monthly statement showing the amount of interest due and payaole shall be mailed
to the Borrower each month. If the Index is no longer availagle, the Holder will
choose a new index which is based on comparable information. Nokice of the new
index will be provided in the monthly statement of intevest sent ug thae borrower.

3. Interest, as computed above, shall be paid monthly commencing‘ci the first
day of JUNE, 1996 and on the first day of each and every month thereazier)to and
including PRBRUARY 10, 1997 (hereinafter referred to as the "Maturity Date”). The
full principal balance outstanding together with all accrued and unpaid intexest
shall also be due and payable without notice on the Maturity Dage.”

NOW THEREFORE, to secure the payment of the priuncipal of and intsrest on the
Note according to its tenor and effect, and to secure the payment of all cther sums
which may at any time be due and owing or required to be pald as in che Norte, or
herein including advancus made in accordance herewith to protect the pecurity of
this Mortgage and to ccmplete gaid improvements {the "Indebtedness lerehy Secured"),
and cthe performance and observance of all of the covenants, agreements and
provisions herein, and the Note and for cther good and valuable congideration, the
receipt and sufficiency whereof are hereby acknowledged by the Mortgagor, the
Mcrtgagor DOES HEREBY GRANT, DEMISE, RELEASE, ALIEN, MORTGAGE, AND CONVEY unto
Mortgagee, 1ts successors and assigns forever, the real estate depcribed in
Exhibit A attached hereto and by this reference made a part hereof.
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TOGETKER with: (a) all and eingular the tenements, hereditaments, easements,
appurtenances, passager, waters, water courges, riparian rights, other rights,
liberties and privileges therecf or in any way now or hereafter appertaining to paid
real estate, including any other claim at law or in equity as well as any after-
acguired title, franchise, or license and the reversions and remainder hereof: (b)
all improvements of every kind and descriptions now or hereafter erected or placed
thereon and all materials intended for construction, reconstruction, rehabilitatien,
alteration, and repairs of such improvements now or hereafter erected thereon, alil
of which materials shall be deemed to be inciuded within the Premises immediately
upon the delivery thereof to the aforesald real estate, and all fistures and
articles of perscnal property now or hersafter owned by Mortgagor and attached to
or forming a part of or used in connection with the aforesaid real estate, and all
renewals or rerlacements therecf or articles in substitution therefor, in all cases
whether or not the same are or shall be attached to the Premiges in any manner, it
being murcally agreed that all of the aforesaid property owned by Mortgagor and
placed on cnez Premises shall, so far as permitted by law, be deemed to be fixtures,
a part of the-realty, and security for the Indebtedness Hereby sacured: and {(¢) all
right, titloe.  sstate, and interest of the Mortgagor in and to the Premises,
property, impoovementcs, furniture, furnishing, apparatus, and fixtures hareby
conveyed, assignad) pledged, and hypothecated, or intended so ro be, and all right
to retain possessiun.of the Premiges after default in payment or breach of any
agreement herein corczined (all of which are referred to herein as the "Premises") .

TO HAVE AND TO HOLU vhe Premises, with the appurtenances, and fixtures. unto
the Mortgagee, its succesdnrs and agsigns, forever, for the purposes and upeon the
uses and purposes herein set rLorth together with all right to possgession of the
Premises after any default ia the payment of all or any part of the Indehtedness
Herehy Secured, or the breach/of any agreement herein contained, or upon the
cccurrence of any Event of Defaulc)as hereinafter defined; the Mortgagor hereby
RELEASING AND WAIVING all rights under and by virtue of the homestead exemption laws
of the State of Illinois.

PROVIDED, NEVERTHELESS, that it--the Mortgagor shall pay when due the
Indebtedness Hereby Secured and shall duly'ard timely perform and ohserve all of the
terms, provisions, and agreements herein providad to be performed and cbserved by
the Mortgagor, Mortgagee shall release this Morlasage without charge to Mortgagor
except that Mortgagor shall pay recording costs.

THE MORTGAGOR AGREES AS FOLLOWS:

1. Payment of Indebtedness. The Mortgagor shall pay wnen due {a} the principal
of and interest on the indebtedness evidenced by the Note, () any late chargoes due
under the Note, and (c¢) all other Indebtedness Hereby Secur=d,. and the Mortgagor
shall duly and punctually perform and observe all of the fLerms, prov:isions,
conditions, and agreements on the Mortgagor's part to be perfolned and observed as
provided herein, and in the Note; and this Mortgage shall secure vuch payment,
performance, and observance,

2. Maintenanca, Repajr, Regtoration, Liens, etc. The Mortgagor shzil {(a) keep
the Premises in good condition and repair, wilthout waste, and free from neceanic’s,
materialmen’s, or like liens or claims or other liens or claims for lien; ({&) pay,
when due, any indebtsdness which may be secured by a lien or charge on the lien
hereof and, upon request, exhibit ro the Mortgagee satisfactory evidence of the
discharge of such lien; {c) comply with all requirements of law, municipal
ordinances, and restrictions and covenants ¢f record with respect to the Premises
and the use theveof; (d} make or permit no material alterations in the Premises
except as reguired by law or ordinance without the prior written congent of the
Mortgagee; and {e) suffer or permit no unlawful use of, or nuisance to exist upon,

the Premises.

3, Other Liens. Except as otherwise expressly provided herein, the Mortgagor
shall not create or suffer to permit any mortgage, lien, charge, or encumbrance to
attach to the Premises, whether such lien or encumbrance is inferior, of equal
priority, or supericr to the lien of this Mortgage, excepting only the lien of real
estate taves and condominium assessments not due or delinguent,
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4, Taxes, The Mortgagor shall pay before any penalty attaches, all general and
special taxes, assessments, water charges, sewer charges, and other fees, taxes,
charges and assessments of every kind and nature whatsoever (all herein generally
called "Taxes"), whether or not assegsed against the Mortgagor, if applicable to the
Premises or any interest therein, or the Indebtedness Hereby Secured, or any
obligation or agreement secured hereby; and Mortgagor shall, upon written request,
furnish to the Mortgagee duplicate receipts therefor.

5, Inpurance Coverags. The Mortgagor at its own expense will insure and keep
insured all of the buildings and improvements now or hereafter included withir the
Premises, and each and every part and parcel thereof against such perils and hazards
as the Mortgagee may from time to time require, Such insurance shall include,
without limitation, "Builders Risk™ insurance together with insurance against bodily
injury ans property damage, and adequate (in the sole judgement of the Mortgagee)
"Workmar” & lompensation” and "Contractor’s Liability" Insurance.

6. Infarance Policies, All policies of insurance to be maintained and provided
as required shrall be with companies and in form and amounts satisfactory to the
Mortgagee, ana- a1l policies of casualty insurance shall have attached thereto
mortgagee clauses. or-endorsements in favor of and with loss payable to and in form
satisfactory to the /dortgagee and shall provide that such insurance may not be
cancelled or altersqg 22 to Mportgagee without at leaast 10 days prior written notice
to Martgagee. The Mortgagor will deliver all peolicies and certificates of
insurance, including additiinal and renewal policies to the Mortgagee and, in case
of insurance policies abouc tr-axpire, the Mortgagor will deliver renewal policies
not legs then ten (10) days Dricr fo the respective dates of expiraticn.

7. Deposita for Taxes and “rsurance Promiums. In order to assure the payment
of taxes and insurance premiums paysile with respect to the Premises as and when the

same ghall become due and payable:

(a) The Mortgagor shall deposit with the Mortgagee on the first day of each
and every month, commencing with the date the firet payment of interest
or principal and interest shall pecome due on the Indebtedness Secured

Hereby, an amcunt egual to:

(i One-twelfth (1/12) of the Tax:s next kLo become due upon the
Premises; provided that in the carse of the tirst such deposit,
there shall be deposited in additisn ar amount which, when added
to the aggregate amount of monthly sums next payable under this
gubparagraph (1), will result in & sufficient reserve to pay the
Taxes next becoming due one month pricr Zn the date when such
Taxes are, in fact, due and payable, pluz

One-twelfth (1/12) of the annual premiums on- ecch poclicy of
insurance upon the Premiges; provided that in| thr rase of the
first such deposit, there shall be deposited in’ 7ddizion an
amount which, when added to the aggregate amount of/munthly sums
next payable under thile subparagraph (ii}, will reésult in a
sufficient reserve Lo pay the insurance premiums next (tezoming
due one month prior to the date when such insurance premiums
are, in fact, due and payable; provided that the amount of such
deposits (herein generally called "Tax and Insurance Deposits”)
shall be based upon the Mortgagee's reasonable egstimate as to
the amount of Taxes and insurance premiums next to be payable;
and all Taxes and Insurance Deposits ghall be held by the
Mortgagee without any allowance of interest thereon.

The Aggregate of the monthly Tax and Insurance Depogits, teogether with
monthly payments of interest or principal and interest payable on the
Note ghall be paid in a single payment each month, to be applied prior
to default to the following items in the order stated:

{1} Any late charges due under the Note;
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Taxes and insurance premium;

Indebtedness Hereby Secured other than pringipal and interest
on the Note;

Interest on the Note;
{v) The principal balance of the Note.

The Mortgagee will, out of the Tax and Insurance Depogitz, upon the
presentation to the Mortgagee by the Murtgagor of the bills therefor,
pay the insurance premiums and Taxes or will, upon the presentation of
receipted bills therefor, reimburse the Mortgagor for such payments
made by the Mortgagor unless the Tax and Insurance Deposits on hand are
not sufficient to pay future tax bills and insurance premiums as they
come due. If the total Tax and Insurance Deposite on hand ghall not
he gufficient to pay all of the Taxes and Insurance premiums when the
same shall become due, then the Mortgagor shall pay to the Mortgagee
s demand any amount necessary to make up the deficiency. If the zotal
i sush Deposits exceeds the amount required to pay the Taxes and
Insivenze premiums, such excess shall be credited on subsequent
paymercs to be made for such Tax and Insurance Deposits.

In the event of a default in any of the provisions contained in this
Mortgage, ol rae Note, the Mortgagee may, at its option, without being
required so tr do, apply any Tax and Insurance Deposits on hand to any
of the Indebtedress Hereby Secured, in such order and manner as the
Mortgagee may elect.. When the Indebtedness Hereby Secured has been
fully paid, then anz zemaining Tax and Insurance Depoeita shall be paid
to the Mortgagor. ALl Tax and Insurance Deposits are hereby pledged
as additional security {3z the Indebtedness Hereby Secured, and shall
be held by the Mortgagee ‘to %o irrevocably applied for the purposes for
which made as herein prorided, and shall note be subject to the
divection or control of the ¥orhgagor.

8. Proceeds of Insurance. The Mortgagor w31l give the Mertgagee prompt notice
of any damage to or destruction of the Premisé¢s

Unless Mortgagee and Mortgagor otherwise agrie ip writing, insurance proceeds
shall be applied to restoration or repair of the Prewises damaged, if, in the sole
opinion of Mortgagee, the restoration or repalr iz economically feasible and
Mortgagee’s security is not lessened. In the event thac/the Mortgagee determines,
in its sole discretion, that it is not economically feasible o'restore the Premises
or that the Mortgagee’s security interest will be lessened; then the Insurance
proceeds shall be applied to the sums secured by this Mortgage, whether or not then
due, with any excess paid to Mortgagor. If Mortgagor abandeons the Premigses, or does
not answer within 30 days a notice for Mortgagee that the insurince carrier has
offered to settle a claim, then Mortgagee may collect the insurauce proceeds.
Mortgagees may use the proceeds to repair or restore the Premipas ol Lo pay sums
secured by this Mortgage, whether or not then due. The 30-day pericd »ill begin
when rthe notice is given. Unless Mortcagee and Mertgagor otherwise agvee in
writing, any application of proceeds to principal shall not extend or postpene the
due date of the monthly payments or change the amount of the payments.

9. Condemnation. The Mortgagor hereby assigne, transfers, and sete over unto
the Mortgagee the entire proceeds of any award or claim for damages for any of the
premises taken or damaged under the power of eminent domain or by condemnation
including any payments made in lieu of or in settlement of a claim or threat of

condemnation,

10. Prepayment Privilega. The Mortgagor may prepay all or any portion of the
unpaid principal balance of the Note {(in addition to the required payments
thereunder} in accordance with the terms and conditions set forth in the Note, but

not otherwise.
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11. Bffect of Extensions of Time and Amendments on Jupior Liens and Others.
If the payment of the Indebtedness Hereby Secured, or any part therecf, be extended
or varied, or if any part of the security therefor be releaged, all persong now or
at any time hereafter liable therefor (or for any part thereof), or interested in
the Premises, shall be held to amsent te such extension, variation, or release; and
their liability, and the lien of thie mortgage, arnd all provisions hersof, shall
continue in full foree and effect; the right of recourse against all such persons
being expressly reserved by the Mortgagee, notwithstanding any such extension,
variation, or release. Any person, firm, or corporation talting a junior mortgage,
or other lien upon the Premises or any interest therein, shall take the said lien
gubject to the righte of the Mortgagee te amend, medify, and supplement this
Mortgage and the Note, and to extend the maturity of the Indebtedness Hereby
Secured, in each and every case without obtaining the consent of the holder of such
junior lien and without the lien of this Mortgage losing its pricrity over the
rights of any such junior lien.

12, Czzstruction Loan Agreement. The Mertgagor has executed and delivered to
and with the mortgagee a construction loan agreement lherein called "Construction
Loan Agreemeni"; dated as of the date hereof, in comnection with the construction
and erection gi.Cortain improvements upon the Premises and the disbursement of all
or part of the Ihdchtedness Hereby Secured for the purpose of financing the costs
thereof; and:

{a) The Ceonutruction Loan Agreement is by this reference incorperated
nerein with(tre same effect as if ser forth herein in its entirety:

(b} This Mortgage securvs all funds advanced pursuant to the Construction
Loan Agreement fwhich advances shall constitute part af the
Indebtednessy Hereby fecured, whether more or less than the principal
amount stated in the YNete) and the due and punctual performance,
ohservance and payment s’-all of the terms, conditions, provisions and
agreement provided in the Cenctruction Loan Agreement to be performed,
observed or paid by any pa’ty thereto other than Mortgagee; and

Mortgagor hereby agrees to duljy-aud punctually perform, observe and pay
or cause to be duly performed, upzerved and paid all of the terms,
conditione, provisions and payments rrovided for in the Conetruction
Loan Agreement toc be performed, obscrved or paid by any party thereto
other than Mortgagae.

12. Mortgages's Performance of Mortqagqor’s Oblinations, In case of default
herein, the Mortgagee, either before or after accelevzvion of the Indebtedness
Hereby Secured or the foreclosure of the lien hereof anfd daring the pexriod of
redemption, if any, may, but shall not be required to, make auy. payment or perform
any act herein required of the Mortgager {whether or not the Murtjegor is personally
liable therefor) in any form and manner deemed expedient to the dortgagee; and the
Mortgagee may, but shall not be reguired to, make full or paxtial paymente of
principal or interest on prior encumbrances, if any, and purchas: discharge,
compromise, or settle any tax lien or other prior lien or title clair chereof, or
redeem from any tax sale or forfeiture affecting the Premises or contes® nuy tax or
assessment. All monies paid for any of the purposes herein authorized. and ail
expenses paid or incurred in connection therewith, including attorneys' fezs and
other monies advanced by the Mortgagee to protect the Premises and the lien herect,
shall be so much additional Indebtedness Hereby Secured, whether or not they exceed
the face amount of the Note, and shall become inmmediately due and payable without
notice, and with interest thereon at the Default Rate set out in the Note. Inaction
of the Mortgagee shall never be considered as a waiver of any right accruing to it
on account of any default on the part of the Mortgagor. The Mortgagee, in making
any payment hereby autherized {al relating to taxes and assessments, may do 8o
according to any bill, statement, or estimate, without inquiry into the validity of
any tax, assessment, sale, forfeiture, tax lien, or title or claim thereof; or (b)
for the purchase, discharge, compromise, or settlement of any other prior lien, may
do so without inquiry as to the validity or amount of any claim for lien which may
be asserted.
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14. Inspection of Pramisen. The Mortgagee shall have the right to inspect the
Premiges at reasonable times, and access thereto shall be permitted for that

purpose.

15. Regtriction on Transfer, It shall be an Event of Default hersunder and the
Indebtednecs Hereby Secured shall be immediately due and payable {(to the extent

permitted by law) if, without the prior written consent of the Mortgagee, any one
or more of the following shall occur:
1f the Morrtgagor shall create, effect or consent te or shall suffer or

(a)
permit any conveyance, sale, assignment, lease, or transfer the
Premises or any part thereof or interest therein;
(b If the Mortgagor is a trustee, then if any beneficiary of the Mortgagor
or consent to, or shall suffer or permit any

shall create, effect,
gale, assignment, lease or transfer of all or any portion of such
beneficiary’s beneficial interest in the Mortgagor;

in each case wpzther any such conveyance, sale, assignment, transfer, lien, pladge,
mortgage, seluvity interest, encumbrance or alienation is effected directly,
indirectly, volunturily or involuntarily, by operation of law or otherwise; provided

that the foregoing rmrovisions of this Paragraph 15 shall not apply to (i} liens
{ii) the lien of current taxes and

securing the Indebiedrness Hereshy Secured,
any transfers of the Premises, or part

agsessments not in defsult, and (lii}
thereof, or interest thereis; or any beneficial interests, in the Mortgagor or any

peneficiary of a trustee /mortgagor by or on behalf of an owner thereof who is
legatees,

deceased or declared judicially incompetent, te such owner's heirs,
devises, executors, administratros, estate, personal representatives, or committee.

The provisions of this Paragraph 15 shall be cperative with respect to, and shall
be binding upon, any persgons whoe, daaccordance with the terms hereof or otherwige
shall acquivre any part of or interes: in or encumbrance upon the Premises, or such

beneficial interest in the Mortgager o any heneficiary of a trustee mortgagor.

16. Events of Dafault., If one or mcre of the following events (herein called
vgvente of Default") shall geccur:

{a) 1f default be made and shall continwv: for fifteen (15) days in the due
and punctual payment of the Note or 2ny installment thereof, either
principal or interest, as and when cthe pave is due and payable, or if
default be made and shall continue for {iftezn {(15) days in the making
of any payment of monies reguired to be rsde hereunder or uncer the

Note; or

§+)] If any one or more of the following events ccuirs:

{1} Mortgagor shall file a petition in veluntary bLankruptcy under
any chapter of the federal bankruptcy code, ¢r aiy similar law
for the relief of debtors, #gtate or federal, or rareaftesr in

effect, or
Mortgagor shall £ile an answer admitting insolvency or irability
to pay its debts, or

{iii) Within thirty (30} days after the filing against Mortgagcor of
any involuntary proceeding under the federal bankruptcy code or
similar law for the relief of debtors, such proceedings shall

not have been vacated or stayed, or

{ii)

{iv} Mortgagor shall be adjudicated a bankrupt, or a trustee or
receiver shall be appointed for the Mortgagor for all or a
material part of the Mortgagor’s property or the Premiges, in
any involuntary proceeding, or any court shall have taken
jurisdiction of all or the major part of the Mortgagor’s
property or the Premises in any involuntary proceeding for the
reorganization, dissolution, liguidation or winding up of the
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Mortgagor, and such trustee or receiver shall not be discharged
or such jurisdiction relinquished or vacated or stayed on appeal
or otherwige stayed within sixty {60) days, or

Mortgagor shall make an assignment for the benefit of creditors
or shall admit in writing his inability to pay its debts
generally as they become due or shall consent to the appointment
a receiver of trustee or liquidator of all or a material part: of
its property, or the Premises; or

If the Premises shall be abandoned, or in the case of a default under
Paragraph 15 hereof; or

If an Event of Default shall occur under the provisions of the
Construction loan Agreement subject to the applicable notice or grace
period, of any, contained therein; or

{e) It default shall continue for thirty {30) days after written notice
cperzof by the Mortgagee to the Mortgagor in the due and punctual
perizemance or observance of any other agreement or conditions herein,

then the Mortgagee i herehy authorized and empowered, at its option, and without
affecting the lien hereby created or the priority of said lien or any right of the
Mortgagee hereunder to dzclare, without further notice, all Indebtedness Hereby
Secured to he immediately dusrand payable, whether or not such default be theresafter
remedied by the Mortgagor,” and the Mortgagee may immediately procesd to forecloge
this Mortigage or to exercise ny right, power, or remedy provided by this Mortgage,
the note, under any other documexnt given to further secure the Note, or by law or
in equity conferred;

17. Procession by Mortgages. Wwcii the Indebtedness Hereby Secured shall become
due, whether by acceleration or otherwisze, the Mortgagee shall, if applicable law
permits, have the right to enter into 'and upon the Premises and take possession
thereof or to appeint an agent or trustee for the collection {if applicable} eof the
rents, issues, and profits of the Premises; ‘and the net income, after allowing a
reagonable fee for the collection thereof an? for the management of the Premises,
may be applied to the payment of Taxes, insurance premiums, and other charyges
applicakble to the Premises, or in reduction of th: indebtedness Hereby Secured; and
the rents, issues, and profits of and from the-premices are hereby specifically
pledged to the payment of the Indebtedness Hereby Seiured.

18. Foreclosurs. When the Indebiedness Hereby Secvied, or any part therect,

shall become due, whether by acceleration or ctherwise, the 'worigagee shall have the
right to foreclose the lien hereof for such Indebtedness or jarc thereof.
In any suit to foreclose the lien hereof, there shall be alicwed and included as
additional Indebtedness in the decree of sale, all expenditures-and-expenses which
may be paid or incurred by or on behalf of the Mortgagee for attcrney's fees,
appraiser’s fee, outlays for documentary and expert evidence, -sturngrapoer's
charges, publications costs, and costs (which may be estimated as to items to be
expended after entry of the decree) of procuring all zuch abstracts of ticlz, title
szarches and examinations, %itle insurance policies and similar data and acenrance
with respect to title, as the Mortgagee may deem reascnably necessary e.tner to
prosecute such suit or to evidence to bidders at sales which may be had purauant to
such degree, the true conditions of the title to or the value of the Premises. ALl
expenditures and expenses of the nature mentioned in this Paragraph, and such other
gxpenses and fees as may be incurred in the protectien of the Premises and the
maintenance of the lien of the Mortgage, including the fees of any attorney employed
by the Mortgagee in any litigation or proceeding affecting this Mortgage, the Nots,
or the Premises, including prohate and bankruptcy proceedings or on appeal, or in
preparation of the commencement or defense of any proceedings or threatened suit or
proceeding, shall be so much additional Indebtedness Hereby Secured and shall be
immediately due and payable by the Mortgagor, with interest thereon at the Default
Rate as set forth in the Note until Paid,

19. Receiver. Upon, or at any time after, the filing of a complaint to

7




UNOFFICIAL COPY




UNOFFICIAL COPY

foreclose this Mortgage, the court in which such complaint is filed may appoint a
receiver of the Premises. Such appointment may be made either before or after sale,
without regard te solvency or insclvency of the Mortgager at the time of application
for such receiver, and without regard to the then value of the Premises or whether
the same shall be then occupied as a homestead or not; and the Mortagagee hereurder
or any employee or agent thereof may be appeinted as such receiver. Such receiver
shall have the power to collect (if applicable) the rents, issvea, and profits of
the Premises during the pendency of such foreclosure suit and, in cage of a sale and
deficiency, during the full statutory period of redemption, if any, whether there
be a redemption or not, as well as during any further times when the Mortgagor,
except for the intervention of such receiver, would be entitled to ceollection of
such rents, issues, and prcfits and all other powers which may be necesgary or are
usual in such cases for the protection, possession, control, management, and
operation of the Premiges during the whole of said period. The court may, from time
to time, authorize the receiver to apply the net income (if appiicable) from the
Premises un his hands in payment in whecle or in part of;

{a} The Indebtedness Hereby Secured or the indebtedness secured by a decree
faraclosing this Mortgage, or any tax, special assessment, or other
Jier which may be or become superior to the lien hereof or of such
decye=, provided such application is made prior to the foreclosure
sale; Aar

{b) The defiiiency in case of a sale and deficiency.

20. Proceeds of Foreripsure Bale, The proceeds of any foreclosure sale of the
Premises shall be distributed and applied in the following order of priority: First,
on account of all costs anc exvenses incident to the foreclosure proceedings,
including all such items ap are (nentioned in Paragraph 18 hereof; Second, 2ll ether
items which, wunder the terme hece»f, constitute Indebtedness  Hereby Sccured
additional to that evidenced by the Note, with intevest on such iltems as herein
provided; Third, to interest remaining. unpaid upon the Note; Fourth, to the
principal remaining unpaid upon the Note; and Fifth, any overage to the Mortgagor
and its successors or assigns, as their »ights may appear.

21, Insurance OUpon Foraclosurs. In cate Of an insured loss after foreclosure
proceedings have been instituted, the proceeds/or any insurance policy or policies,
shall be used te pay the amount due in accordance with any decree of foreclosure
that may be entered in any such proceedings, and r':c balance, if any, shall be paid
as the court may direct.

22, Mortgage in Posseasion. Nothing herein contaired ghall be construed as
constituting the Mortgagee as a morkgagee in possessicn in-th: mbsence of the actual
taking of possession of the Premises.

23. Further Assurances. The Mortgagor will do, execute. acknowledge, and
deliver all and every further act, deed, conveyance, transfer, and assurance
necessary or proper, in the sole judgement of the Mortgagee, for. - the better
assuring, conveying, mortgaging, aesigning, and confirming unto the ‘o tgagee all
property mortgaged hereby or property intended so to be; whether jiow.-owned by
Mortgagor or hereafter acquired.

24. Mortgagor’'s Buccessors. In the event that the ownership of the Premises
becomes vegted in a person or persgons other than the Mortgagor, the Mortgagee may,
without notice to the Mortgagor, deal with such successgor or successorg in interest
of the Mortgagor with reference to this Mortgage and the Indebtedness Hereby Secured
in the same manner as with the Mortgagor., The Mortgagor will give immediate written
notice to the Mortgagee of any conveyance, tranafer, or change of ownership of the
premises, but nothing in this Paragraph 24 shall vary or negate the provisions of
Paragraph 15 hereof.

25. Rightas Cumulative. Each right, power, and remedy herein conferred upon the
Mortgagee is cumulative and in addition to every other right, power, or remedy,
expreased or implied, given now or hereafter existing, at law or in equity, and each
and every right, power, and remedv herein set fcrth or ctherwise so existing may be
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exercised from time to time as often and in such order as may be deemed expedient
to the Mortgagee and the exercise or the beginning of the exercise of one right,
power or remedy shall not be a waiver of the right to exercise at the same time or
thereafter any other right, power or remedy; and no delay or omission of the
Mortgagee in the exercise of any right, power or remedy accruing hereunder or
arising otherwise shall impair any such right, power or remedy, or be construed to
be a waiver of any default or acquiescence therein.

26. Succesmors and Aggigns. This Mortgage and each and every agreement and
other provision herecf shall be bindirg upon the Mortgagor and its successors and
agsigns (including, without limitation, each and every record owner from time to
time of the Premises or any other person having interest therein), and shall inure
to the benefit of the Mortgagee and its successors and assigng., Wherever herein the
Mortgagee is referred to, such reference shall be deemed to include any holder of
the Note, whether so expressed or not; and each such holder of the Note shall have
and enjay. .71l of the rights, privileges, powers, options, and benefits afferded
hereby and diereunder, and may enforce all and every of the terms and provieions
hereof, as fully and to the same extent and with the same effect as if such holder
were herein Ly nome specifically granted such rights, privileges, powers, options,
and benefits drd w»as herein by name designated the Mortgagee.

or provisions hereof fliall nate render any other provigion or preovigions herein
containad unenforceable or invalid.

28, Waivar of Deferse. No Action for the enforcement of the lien or any
provision hereol shall be sukject to any defense which would not be good and valid
to the party interposing the care in an action at law upon the Note.

29. Time of the Bagence. Time is of the essence of the Note, this Mortgage,
and any other document evidencing or gecuring the Indebtedness Hereby Secured.

30, Captions and Pronouns. The canticons and headings of the various sections
of this Mortgage are for convenience only, and are not to be congtrued as confining
or limiting in any way the scope or intentof the provisicns hereof. Whenever the
context requires or permits, the singular shall include the plural, the plural shall
include the singular and masculine, feminire,. and neuter shall be freely
interchangeable.

31. Notiges. Any notice which any party hereto/may desire or may be required
to give to any other party shall be in writing, wnd the mailing thereof by
registered or certified or equivalent mail, postage( prepaid, return receipt
requested, to the regpective addresses of the parties set.rorth below, or to such
other place as any party hereto may be notice in writing desiguate for itself, shall
constitute gervice by notice hereunder two (2) businese days| aftevr the mailing
thereof:

(a}) If to the Mortgagee: LaSalle Home Mortgage Corporatirs
4242 North Harlem Avenue
Norridge, Illinois 60634
Attn: Rich Jankowski - Builder Servizes

(b} If to the Mortgagor: HOWARD L. SPIESS AND DENISE L. SPIESE2
12825 BLOSSOM DRIVE
ALSIP, ILLINOIS 60658

Any such cother notice may be served by personal delivery therecf to the other party,
which delivery shall constitute service of notice hereunder on the date of such
delivery,

32. Joint and Several. If there is more than one Mortgagor, all herein shall
be the joint and several obligations and agreements of both or all such Mortgagors
and all obligation, and agreements, releases, and walvers hersunder ghall be the
joint and several obligations, agreements, releases, and waivers of both or all such
Mortganars.
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33. Riderm. Riders, if any, attached hereto are incorporatad herein and made
a part hereof.

BY SIGNING BELOW, Mortgagor accepts and agrees to the terms and covenants
contained in this Construction Mortgage and in any rlder(a} executed by Mortgagor

and recorded with it.

Z

/HOWARD L. BPIESS

T tgagor)

STATE OF ILLxN /13 }
SS
COUNTY OF 071(

on \-/%( (Q&MLGM uwf/{

{SEAL)

/\/"’
(SEAL}
I8E L. BPIBSS (Mortgagor)

before me, the derslg Notary Publlc in

subscoriped

5md for ﬁp Bhate afordsa.0, personally appeared T L e 32A¢
L_zaﬂ‘ﬁig ééz g,/ijé_., personally known to me or proved Yo me on the basis
of sat satlsfa tory evidence &« by the person who name

o the within instrument and acknowledged that

exscuted

the same as
therein set forth.

WITNESS my hand and igial seal
this day of tf
1939,’? 7

frie Pnd voluntary act for the uses and purposes

-

-

Signature) ;2(44¢¢;; ff
y

(o

Yame typed or printed

My Commission Expires:

PN, L A
; OFFI CIAL SEAL"
, P"‘VERLY E. BITSKY g
\ S'fnte nt‘IHmo's "
‘V‘-"V‘r’mb’a—s [N q”n’&' \";;
*OFFICIAL SEAL"

BEVERLY E. BITSKY
Notary Public, State of Illinois
My Commission Expires 8/16/98

Do ol e e

}'vvv“vv"v
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EXHIBIT "A"

LOT 4 IN BULTHUIS’ RESUBDIVISION OF PART QOF THE NORTHWEST
1/4 OF SECTION 32, TOWNSHIP 36 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

A

g

; 1

PERMANENT INDEX NO: 28-32-101-024-0000

PROPERTY ADDRESS: 6210 W. 177TH STLEET

TINLEY PARK, ILLINCIS 60477

THIS DOCUMENT WAS PREPARED BY AND RETURN TO:

LASALLE HOME MORTGAGE CORPORATION
4242 NORTH HARLEM AVENUE

NORRIDGE, ILLINOIS 60634

ATTN: RICH JANKOWSKI
BUILDER SERVICES
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