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THIS MORTGAGE (*Security Insttyunent*) isgivenon APRIL 26, 1998 . 'The morntgagor is
BRIAN P LIES AND VALEBRIE 8 LIES J.OSLAND AND WIFE

(“Botrower"). This Security Instrument is givento  #BD wORTGAGE COMPAXNT,

¥

which is otganized and existing under the laws of THE STATA OF DELAWARE , and whose
addressis 900 TOWER DRIVE, TROY, MI 48098

(“Lender”s. Bortower owes Lender the principal sum of

NINE HUNDRED TWENTY PIVE THOUSAND AND 00/100

Dollars (U.S. $ §25,006.00 ). This debt is evidenced by Borrower’s ot dated the same date as this Security
Instrument (“Note), which provides for monthly payments, with the full debt, il paid earlier, due and payable on
MAY 01, 2026 . This Security Instrument seeures to Lend:r: {a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of al}
othet sums, with interest, advanced under patagraph 7 fo protect the security of this Security Instrument; and ()
the performance of Bortower's covenants and agreements under this Scourity Instrumentand the Note. For this
purpose, Borrower does hereby mortgege, grant and convey to Lender the following described property located in
VILLAGE OF WINNBTKA, COOK County, Hlinois:
LOT 2 IN CHRIST CHURCH RESUBDIVISION BEING A RESUBDIVISICN OF GARLANG'S

LARE VIEW SUBDIVISION CF THE SOUTHWEST 1/4 OF SECTION 17 AND SC0UTH RAST

1/4 OF SECTION 1§ IN TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, ACCORDING TQ TEE PLAT THEREOF RECORDED JULY 13, 1857

AS DOCUMENT 26937 IN BOOK 133 PAGE 76, IN COOK COUNTY, ILLINOIH. 3

)

PIN: 05-17-409-013-0000

which has the addressoft 739 HUMBOLDT AVENUE, WINNETKA [Street, City],
Niinois 60053 (Zip Code) (“Property Address”);
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TOGETHER: WITH all ‘the imptavements now or hereafter erected on the property, and all easements, |
appurtenances, and fixtures now o hereafter a part of the property. All replacements and additions shall also be covered X
by this Security Instrument. All of the foregoing is reﬁ:rredp to in this Security Instrument as the *Property.” J

BORROWER COVENANTS thai Borrower is lawfully seised of the estate hereby conveyed and has the rght to
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vatiations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foilows:

1. Payment of Principal and Interest; Prepsyment and Late Charges. Borrower shall promptly pay when. duc
the principal of and interest on the debt cvidenced by the Nate and any prepayment and Jate charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrowet shall pey
to Lender on the day monthly payments are duc under the Note, until the Note is paid in full; a sum (“Punds”) for: (a)
yearly taxes and asscssments which may attain priority over this Security Instrument as a fien on the Propetty; (b) yearly
leasehold paymests or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance presuiums, if any; (¢) yearly mortgage insurance premitms, if any; and (f) any sums payable by Bofrower
to Lender, in accordarce with the provisions of paragraph 8, in lieu of the payment of mortgage insutance premiums.
These items are catled *Sictow ltems.” Lender may, at any time, collect and hotd Funds in an amount not to exceed the
maxiroum amount a leiidsi %ot a federally related mortgage loan may require for Bortower’s escrow account undet the
federal Real Estate Settlement Pocedures Act of 1974 as emended from time to time, 12 U.S.C. Section 2601 ¢ s2q.
{"RESPA"), unless another law (¢ applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to <aceed the lesser amount, Lender may estimate the amount of Funds due on the basis of
;:ummt data and reasonable estimates of expenditures of future Escrow ltems ot otherwise in accordance with applicable
aw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instramentality, or entity
(including Lender, if Lender is such an institut‘on) of in any Federal Home Loan Bank, Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Patrower for holding and applying the Funds, annually analyzing the
escrow account, of verifying the Escrow ftems, uniece Lender pays Botrower interest on the Funds and applicable faw

tmits Lendet to make such a charge. Howevet, Lendor may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lener in connection with this Joan, unless applicable law provides
otherwisc. Upless an agrecment is made of applicable faw re Juives interest to be paid, Lender shall not be required to pay
Borrower any interest of eamings on the Funds. Botrower and i.ezder may agres in writing, however, that intesest shail
be paid on the Funds. Lender shall give to Bosrower, without charge. a» annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to the Frne's was made. The Funds are pledged as additional
sezurity for all sums secuted by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Punds in accordance with the requirements of applizakie law. if the amount of the Punds hefd by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may 5o notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the defic-eary. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sumns secured by this Security Instrument, Lender shall piomztly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lencet, Frint to the acquisition or
sale of the Property, shall apply any Punds held by Lender at the time of acquisition ot sale as = ¢4t against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otberwise, all payments teceived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to-amounts payable
undet paragraph 2; third, to intetest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priotity over this Security instrument, and leasehold payments ot ground rents, if any.
Botrower shall pay these obligations in the menner provided in paragraph 2, ot if not paid in that mannes, Borrower shall
pay them on time directly to the person owed payment. Borrower shall prompily fumnish to Lender all notices of amounts
{0 be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly futnish to Lender 7o)
receipts evidencing the payments. *®

Borrower shall dp]rompﬂy discharge any lien which has priority over this Security Instrument unless Borrower: (8) 2.
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agrees in writing to the payment of the obligation secured by the fien in a mannet acceptable to Lender; (b) contests in
good jaith the lien by, or defends against enforcement of the lien in, legal procsesdings which in the Lender’s opinion
operate fo prevent the enforcement of the lien; or (¢) secures ftom the holder of the lien an agreement satisfactory to
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B cnder subordinating the lien to this Security Instrument. If Lender determines that any part of the Propetty is subject toa
Bicn which may attain priority over this Security Ihstrument, Lender may give Borrower a notice identifying the lien,
giorrawer shall satisfy the licn or take one ot more of the actions set forth above within 10 days of the giving of
ghotice.

N 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or bereafter erected on the
@Ptopeity insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
¥including floods of flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
¥ for the petiods that Lender requires. The insutance cartier providing the insurance shall be chosen by Borrower subject to
& Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
& Lender may, at Lender’s option, obtain covetage to protect Lender’s rights in the Property in accordance with paragraph

3 7
i All insurance policies and renewals shall be acceptable to Lendet and shall include a standard mortgage clause.
& Lender shall have the right to hold the policies and renewals. If Lender requires, Bortower shall prompily give to Lender
% all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
¥ insurance cartiet anr Lender, Lender may make proof of loss if ot made promptly by Borrower.
w Unless Lendor atd Botrowes otherwise agree in writing, insurance proceeds shall be applied to restotation o repair
g of the Property damaged, if the restoration or repait is economically feasible and Lender’s security is not lessened. If the
8 restoration or repair is 1o economically feasible or Letider’s security would be lessened, the insurance proceeds shall be
# applied to the sums seovied oy this Security Instrument, whether or not then due, with any excess paid to Borrower. If
§ Borrower abandons the Propetiy. or does not answer within 30 days a notice from Lendet that the insutance carriet has
& offercd to settle a claim, then Leader may collect the insurance proceeds. Lender may use the proceeds to repair or
o restore the Property ot to pay sums sccured by this Secutity Instrument, whether or not then due. The 30-day period will
% begin when the notice is given.
i Unless Lender and Bottowet otherwise agree in writing, any application of proceeds to principal shall not extend or
2 postpone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the payments, If
b under paragraph 21 the Propetty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisiicn shall pass to Lender to the extent of the sums secured by this
Security Instrument immediately prior to the acquisition.

6. Occopancy, Preservation, Maintenance anc, Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the, Prcperty as Borrower's principal residence within sixty days
after the execution of this Sccurity Instrument and shaii-ccutinee to occupy the Property as Borrower's principal
residence for at least one yeat after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Botrower's control. Borrowet
shall not destroy, damage or impair the Property, allow the Property ‘ deteriorate, or commit waste on the Property.
Borrawer shall be in default if any forfeiture action or proceeding, wirther civil ot criminal, is begun that in Lendet’s
good faith judgment could tesult in forfeiture of the Propesty or otherwis. materially impair the lien created by this
Security Instrument or Lender's security interest. Botrower may cure such p/default and reinstate, as previded in
paragraph 18, by causing the action or proceeding to be dismissed with s iuling thet, in Lendet’s good Faith
determination, precludes forfeiture of the Borrower’s interest in the Property ot ol¢r material irpairment of the lien
created by this Secutity Instrument ot Lendet’s security interest. Borrowet shall also o: indefault if Borrower, during the
loan application process, gave materially false or inaccurate information or statements 1> Lender {or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, iriuding, but not limited to,
reptescntations conceming Bosrowet's accupancy of the Property as a principal residence. ' this Security Instrument is
on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fez. itle to the Property,
the leaschold and the fee title shall not merge unless Lender ngrees to the merger in writing.

7. Protection of Lender’s Rights in the Propetty. If Borrower fails to perform the covenanis and agreements
contained in this Security Instrament, or thete is a legal proceeding that may significantly affect Lendct’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeitute o to enforce laws or fegulations),
then Lender may do and pay for whatever is necessaty to protect the value of the Property and Lendet’s rights in the
Property. Lender's actions may include paying any sums sccured by a lien which has priority over this Securi &

&  Instrument, eppeating in court, paying teasonable attotmieys® fees and entering on the Property to make repairs. Althoug?; o}
f - Lender may take action under this paragraph 7, Lender does not have to do so.

R Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this &*
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest P
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Botrower
requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this ¥
Security Instrument, Botrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceascs to be in effect, Borrower shall pay the
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, af a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aitemate
tortgage insuter approved by Lender. If substantially equivalent mortgage insurance coversge is tof available,
Bortower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance caverage lapsed or ceased to be in effect, Lender will accept, use and retain these
payments as a Joss reserve in lieu of mostgage insurance. Loss reserve payments may no longer be required, at the option

~ of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtaited, Bortower shall pay the premiums required to maintain
mottgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with sty written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its sgent may make reasonable entries upon and inspections of the Property. Lender shail
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnstion, The proceeds of any award or claim for damages, direct or consequential, in connection with
aty condentnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall b= paid to Lender.

In the event of . total taking of the Propesty, the proceeds shail be applied to the sums secured by this Security
Instrument, whether ot not then due, with any excess paid to Borrower. In the event of 4 partial taking of the Property in
which the fair market vs'o» of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Secirity Instrument immediately before the taking, unless Borrower and Lender otherwise agree iis
writing, the sums secured by U= Security Instrument shali be reduced by the amount of the proceeds multiptied by the
following fraction: (a) the total armomt of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediatels b<fore the taking. Any balance shall be peid to Borrower. In the event of a partial
taking of the Property in which the fuit, market value of the Property immediately befote the taking is less than tie
amount of the sums secured immediateiv pefore the taking, unless Borrower and Lender otherwise agtee in writing or
unless applicable law otherwise provides, the ptoceeds shall be applied to the sums secured by this Security Instrument
whethet ot not the sums are then due. '

If the Property is abandoned by Bortower, orif, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrowe! fails to respond to Lender within 20 days after the date the notice
i given, Lender is authorized to collect and apply the procerds, at its option, either 1o restoration or repair of the Propetty
of to the sums secured by this Security Instrument, whether or ot then due.

Unless Lender and Borrower otherwise agree in writing any application of proceeds to principai shall not extend or
postpone the due date of the monthly payments referred t ‘0 paragraphs 1 and 2 or change the amount of such
payments,

11, Borrower Not Released; Forbearsnce By Lender Not '« YVaiver. Estension of the time for payment or
modification of amortization of the sums secured by this Security Inctrument granted by Lenier to any successot in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest,
Lender shail not be required to commence proceedings against any succeszorin interest or tefuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security .pstrument by reason of any demand
made by the otiginal Borrower or Bortower's successors in interest. Any forbearsicr, by Lender in exercising any right
ot remedy shall not be a waiver of or preclude the exercise of any right o semedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and besefit the successors and assigns of Lender and Borrower, subjeet to the
provisiops of paragraph 17. Borrower's covenants and agreements shali be joint and several, Axy Bomrower who co-signs
this Security Instrument but does no! execute the Note: (a) is co-signing this Security Instrument 2oty to mortgage, grant
and convey that Borrower's interest in the Property undet the terms of this Secunity Instrument; (b} is not pesonally
abligated to pay the sums secured by this Security Instrament; and (c) agrees that Lender and any otler Sorrower may
agrec to cxtend, modify, forbear or make any accommeodations with regard to the terms of this Security Instrament or the
Note without that Borrower's cotisent.

v 13. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan
%+ charges, and that jaw is finally interpreted so that the interest or other loan charges coilected or o be collected in
' - connection with the loan exceed the permitted limits, then: (a) any such Joan charge shall be reduced by the amount {8
. " necessary to reduce the charge to the permitted limit; and (b) any suins already collected ftom Borrower which exceeded £
¢.. permitted limits will be refunded to Borrower. Lender may choose to malce this refund by reducing the principal owed £
~ under the Notc or by making a ditect payment to Borrower. If a refund reduces principal, the teduction will be treated asa @
-t partia] prepayment without any prepayment charge under the Note.
S 14, Notlces, Any notice to Bortower provided for in this Security Instrument shall be given by deliveting it or by fud
' mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Bortower designates by notice to Lender. Any notice to Lender shall be given by &¢
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frst class mail to Lender’s address stated herein or any other address Lender designates by notice to Bortower, Any notice
Mrovided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
rovided in this paragraph.
& 15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Murisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument ot the
BNote conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
Ewhich can be given effect without the conflicting provision. To this end the provisions of this Secutity Instrument and the
BNote are declared (o be severable.
& 16.Borrower’s Copy. Borrawer shal] be given one conformed copy of the Note and of this Sccurity Insinument.
& 17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any patt of the Property or any interest
#in it is sold or transfetred (or if a beneficial interest in Borrower is sold or transferred and Barrower is not a natural person)
% without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
¥ by this Security Instrument. However, this option shall not be exetcised by Lender if exercise is prohibited by federal law
& as of the date of this Security Instrument.
If Lendet exerrises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod

i)
o
4

§ of not less than 3 02y s from the date the notice is delivered or mailed within which Bortower must pay all sums secured
& by this Security Instramant, If Borrower fails to pay these sums prior to the expiration of this petiod, Lender may invoke
& any remedies permittea by £2is Security Instrument without fusther notice or demand on Botrower.

18. Borrower’s Rig:* t5 Refnstate. If Borrower meefs certain conditions, Borrower shall have the right to have
i enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
i applicable law may specify for teinstatement) before sale of the Property pursuant to any power of sale contained in this

& Sccurity Instrument; or (b) entty of  judgment enforcing this Security Instrument, Those conditionsare that Borrower: (a)
% pays Lender all sums which then wouad be.due under this Security Instrument and the Note as if no acceleration had
% occutred: (b) cures any default of any other eovenants or agreements; (c) pays all expenses incurred in enforcing this

' Security Instrument, including, but not limi'ed ta, reasonable attomeys’ fees; and (d) takes such action &s Lender may
! teasonably require to assure that the lien of s Jecurity Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Secugiy Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligatior: secured hereby shall remain fully effective as if no aceelesation
had oceusred. However, this right to einstate shall not apply-ia the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Botrower. A sale may result in a change in the entity
(knowr: as the “Loan Servicer”) that collects monthly payments'dr¢ under the Note and this Security Instrument, There
also may be one or more changes of the Loan Servicer untelated {0 2 sale of the Note. If there is a change of the Loan
Servicer, Borrowet will be given written notice of the change in accordarice with patagraph 14 above and applicable law.
The notice will siate the name and address of the new Loan Servicer aua the sddress to which payinents should be made.
The notice will also contain any other information requited by applicable law.

20. Hazardous Substances, Borrawer shall not cause or permit the presence; use, disposal, storage, ot release of any
Hazardous Substances on ot in the Property Borrower shall not do, not allow auysae <Ise to do, anything sffecting the
Property that is in violation of any Bnvironmental Law. The preceding two sentences s iull not apply to the presence, use,
ot storage on the Propetty of small quantities of Hazardous Substances that are generally "ecognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lz weuit or ather action by
any govemmental or regulatory agency or private party involving the Property and any Fazardous Substance or
Bnvironmental Law of which Borrower has actual knowledge. If Bortower leams, or is notified by ey governmental or
regulatory authority, that any removal of othet remediation of any Hazardous Substance affectiar; the Propeity is
necessary, Borrower shalt prompily take all necessary remedial actions inaccordance with Eavironmenta: Law,

As used i this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazerdous substances
by Environmental Law and the following substances: gasoline, ketosene, othet flammable or toxic petroleam produsts,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, “Envitonmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrowet and Lender further covenant and agree as follows:

21, Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreemient in this Security Instrument (but not prior to acceleration
wnder paragraph 17 unless applicabie law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (¢) & date, not less than 30 days from the date the notice is given fo
Rotrower, by which the defanit must be cured; and (d) that failure to cure the default on or before the date
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specified in the notice may result in acceleration of the sums secured by this Security Instsument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Barrower to
acceleration and foreclosure, If the default is not cuted on or before the date specified in the notice, Lender, at its option.
may require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foteclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect afl expeases incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attomeys' fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Bortower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Bosrower waives all right of homestead exemption in the Property.

24, Ridess to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Secutity Instrumen?, th: covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants ‘atid agreements of this Security Instrument s if the rider(s) were a part of this Security
Instrument. [Check applicablc bux’es)]

X| Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Fayment Rider
Balloon Rider | = Rate Improvement Rider Second Home Rider
V.A. Rider j Other(s) {specify]

BY SIGNING BELOW, Botrowsr accepts and agrees-to the tetms and covenants contained in this Security

Instrument and in any rider(s) executed by Borrower and recorded withit.
Wilnesses: . /A //
el [T (Seal)
s )
-t

/ SEINS'T LIRS -Borrower

AL
A (Seal)

TS LIBS “Borrower
(Seal) ). (Seal)
-Bommower ~Borrower
STATE OF ILLINOIS, County ss:
I, E ve L. KO va S , 8 Notary Pubiic in and for said county and state do hereby

certify that  BRIAN P LIES AND
VALERIE 8 LIES HUSBAND AND WIFE

, personally known to me to be the same person(s) whose

name(s) subscribed to the foregoing instrument, appearcd before me this day in person, and acknowledged that ?
he signed and delivered the said instrument as free and voluntary act, for the uses and purposes L;
therein set forth. &
Given under my hand and official seal, this ~ 26TH day of , 1996 b
My Commission Bxpires: f 2. {'951 =) AANAVAMAARN AN §
. OFFICTAL SEAL 3
This Instrument was prepared by: BARBARA WALLACE EVE M KARRAS
@anﬁu {RADY} Page 8018 NOTARY PUBLIC, STATE OF nwu 3014 9790

MY COMMISZION EXPIRES: 12/06108
A ANAARR A i AnANINY

8677114
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) 8677114

THIS ADJUSTABLE RATE RIDER is made this 26TH dayof APRIL
1996 ,and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Sccurity Instrument*) of the same date given by the undersigned (the “Borrower”)
to secute Borrowet’s Adjustable Rate Note (the "Note") to
NBD MORTGAGE COMPANY
(the “Lender”) of the same date and covering the property described in the Security Instrument and focated at:

739 HUMROLDT AVENUE, WINNETRA, 1L 60093

[Property Address]

THE NG (F CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANL\ HE MONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE
BORROWER S (/ITEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATL. THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Secusity
Instriment, Bortower and Lender farther covenant and agree as follows:

A. INTERESTRATE AND MONTHLLY PAYMENT CHANGES
The Note provides for an initial interestrite of  6.4500 %. The Note provides for
changes in the interest tate and the monthly payrrents, as follows:

4, INTERESTRATE AND MONTHLY PAYME!VZ CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of MAY , 1997  , and on
that day every 12th month thereafier. Each date on which wy interest rate could change is called a “Change
Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be besed 0 an Index. The “Index” is the
weekly average yield on United States Treasury securities adjusted to a cotiviani maturity of 1 yeat, as made
available by the Federal Reserve Board, The most recent index figure available as of the date 45 days before
ecach Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index viich is based upen
comparable information. The Note Holder will give e notice of this choice.

(C) Calculation of Changes

Befotc each Change Date, the Note Holder will calculate my new interest rate by adding
THREE AND 000/1000 percentage point(s) ( 3.000 %) to the
Current Index. The Note Holder will then round the result of this addition to the hearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my
new interest rate until the next Change Date,
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The Note Holder will then determine the amonnt of the monthly payment that would be sufficient to repay
theunpaid principel that | am expected to owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially equal payments. The tesult of this calculation will be the new amount of my monthly

paynient.

(D) Limits orn Interest Rate Changes

The interest tate [ am required to pay at the first Change Date will not be greater than B.45¢ %
orlessthan 4.450 %. Thereafter, my interest rate will never be increased or decreased on
any single Change Daute by more than two percentage points (2.0%) from the rate of interest I have been paying
for the preceding twelve months, My interest rate will never be greater than 12.450 %.

(E) Effective Date of Changes
My new interes! rate wiil become effective on each Change Date. I will pay the amount of my new monthly

payment beginning on the fitst mornthly psyment date after the Change Date untii the amount of my monthly
payment changes again.

(F> 1(In'jce of Chan:

The Nrie Holder will deliver or mail to me a notice of any changes in my interest rale and the amount of my
monthly pay:aent before the effective date of any change. The notice will include information required by law
tobe _we?h mé -0 also the title and telephone number of a person who will answer any question I may have
reg e noticr,

B. TRAI&SFER OF YdX PROPERTY OR A BENEFICIAL INTERESTINBORRCWER
Uniform Covenant 17 ol the Secutity Instrument is amended to read as follows:
 Transfer of the Pruperty or a Beneficial Interest in Borrower. If all or any part of the Progcérty or any
interest in it is sold or transfoired for if a beneficial interest in Borrower is sold or transferred and Borrower 1s
not a natural person) without [.énder’s prior written consent, Lender may, at ils option, ire immediate
yment in full of all suims secured by tyis Security Instrument. However, this option shall not be exercised by
der if exercise is prohibited by radesal law as of the date of this Sccurity Instrument. Lender also shall not
exercise this option if: (8) Borrower c2uses to be submitted to Lender information required by Lender to
evaluate the intended transfetee as if a new 1oun were being made to the transferee; and (b) Lenider reasonably
determines that Lendes’s security will not be impaired by the loan assumption and that the risk of a breach of
any covenant or agreement in this Security Instruraen! is acceptable to Lender. ‘

To the exten! permitted by applicable law, Lender may charge a teasonable fee as a condition to Lender’s
consent io the loan assumption, Lender may also tequice the transferee to sign an assumplion agreement that is
acceptable to Lender and that obli%ates the transferee t¢ kaen all the ;Iaromisw and agreements made inthe Note
and in this Security Instrument. Botrower will continué 12 %e obligated under the Note and this Security
Ipstrument uniess Lendet relcases Bormwerin writing. .

If Lender exercises the option to require immediate paymont ip fll, Lender shall give Borrower notice of
acceleration, The notice shall provide a period of not less than 30 iays from the date the notice is delivered or
mailed within which Borrowet must pey all sums secured by this Steurity Instrument. If Borrower fails to pay
these sums ptior to the expiration of this period, Lender may invoke aiy ‘emedies permitted by this Security
Instrument without further notice or demand on Botrower,

BY SIGNING BELOW, Bortower sceepis and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
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