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g MORTGAGE

:'»i

i THIS MORTGAGE IS DATED MARCH 26, 1896, betwsea LORETTA  J. SPOTO, whose address is 6115

5 KOLIN AVE, CHICAGO, IL 60629 (referred o below a8 “Gran‘or”); and PNC BANK, NATIONAL ASSOCIATION,

3 whose address ia ONE PNC PLAZA, FIFTH AVENUE & WOCO 3TREET, PITTSBURGH, PA 15222 (raferred o
ff below as "Lender")

? GRANT OF MORTGAGE. For valusbie canslderation, Grantor morigz ges, warrants, and conveys to Lander all

of Grantor's right, title, and interest In and to the {ollowing described ree! mroperty, together with all axlsting or
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subsequently erectsd or affixed bulldings, Improvements and fixtures; ail-snsements, righte of way, and
appurntienances; all water, water rights, watercourses and ditch rights (includi;.5-rtock in utilities with ditch or
irrigation rights); and all other rights, rayalties, and prolits reiating to the real propeity, including without limitation
all minerals, oil. gas, geotherrnal and similar matters, located In COOK County, St2i> of lliinols (the "Raai

Property”):
SEE ATTACHED EXHIBIT t
The Rea! Property or s address ia commonly known aa 6116 KOLIN AVE, CHICAGO, i 70¢29, The Real

Property tax identification number i8 19~15-418-005.
Grantor presently assigns to Lender all of Grantor's right, title, and interest In and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Unitorm Commercial Code security interest in

the Persona!l Property and Rents,
DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage. Terms not

ctherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Cradit Agreement™ mean the revolving fine of credit agreement dated March
26, 1696, between Lender and Grantor with a credit fimit of $10,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, conscliiations of, and substitutions for the Credit Agraement.
The interest rate under the Credit Agreement is a variable interest rate based upon an Index. The Index
currently is 8.250% per annum. Thae interest rate to be appiied ta the cutstanding account balance shall be at
& rate 1.250 percentage points above the index, subject howaver to the following maximum rate. Under no
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circumstances shall the Interest rate be more than the lesser of 18.000% per annum or the maximum rate

allowed by applicable law.
Existling indebtedriass. The words "Existing Indebtedness™ mean the indebtedness dascribed below in the

Existing indebtedness section of this Mortgage.

Grantor. The word *Granter” means LORETTA
g Mortgage.
5 Guarantor. The word “Guarantor” means and Includes without limitation each and all of the guarantors,

‘ sureties, and accommodation parties in connection with the indebtedness.
: Indebtadness. The word "Indebtednass” means all principal and interest payable under the Credit Agreement
i and any amor.is expended or advanced by Lender to discharge obligations of Grantor or expenses incurred
] by Lender to enmrce obligations of Grantor under this Mortgage, together with interest on such amounts as

provided In this Marigage. Spacifically, without limitation, this Mortgage sacures a revolving line of credit

and ahali sscure n7¢ nnly the smount which Lander has presently advanced to Grantor under the Credit
Agreement, but alsc svy fulure amounts which Lender may advance fo Grantor under the Credit
Agreament within twenty (Zo) years from the dale of this Morlgage to the aame extent as if such fulure

advance were made sa ¢! ine date of the execulion cf this Morigage. The revolving line of credit

obligates Lender to make advan.es to Grantor o long aa Granior compiles with all the terma of the

Credit Agreement and Related Documanis. Such advances may be made, repaid, and remade trom time

{o time, subject 1o the limitation tha the tolal outatanding balance owing at any one time, not including

finatice charges an such balance a @ fvirt or variable rale or sum as provided In the Credit Agresment,

any temporary overages, other charges, s’ sny amounis expended or advanced s provided in thia
paragraph, shali not exceed the Credit Limit as ricvided in the Credit Agreement. R is the intention of

Granlor and Lender that this Morlgege sacures tis b2lance outsianding under the Credit Agreement from

time to time from zero up to the Credit Limit as proviZes above and any intermediate balance. At no time
shall the principal amount of indebledneas secured L f:a Mortgage, not Inciuding sums advanced to
protect the securily of the Mortgage, exceed $10,000.00,

Personal Praperty. The words “Peorsonal Property” mean-ail eoioment, fixtures, and other apticies of e;.‘
parsonal property now or hereafter owned by Grantor, and now o heieafter attached or affixed to the Real c
Property; together with ali accessions, parts, and additions to, ail replacaionts of, and aii substitutions for, any &,
of such property, and together with all proceeds (including without kmpaiien all insurance proceeds and ?&‘:‘

refunds of premlums) from any sale or other disposition of the Property. hed
Property. The word “Property” means collectively the Real Property and the Pereonal Property. @

Real Property. The words “Real Property” mean the property, interests and righis Ze%cribed above in the

"Grant of Mortgage" eection.
Rents. The word "Rents™ means all present and future rents, revenues, incoms, issues, royarias, profits, and

other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENTY OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TGO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PRQPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Martgage, Grantor shall pay 1o Lender all
amounts secured by this Morigage as they bacome due, and shall strictly perform all of Grantor's oblfigations

under thic Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Gramior agrees that Grantor's possession and use of

the Property shall be governed by the following provisions:
Posseasion and Use. Until in default, Grantor may remain In possession and control of and operate and

manage the Real Property and collect the Rents,

e —

J. SPOTO. The Grantor is the mongagor under this
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Loan No {Continued)

w {0 Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necesgsary to presarve its value.

Nuisance, Waate. Grantor shall not cause, conduct or permit any nulsance nor cormit, permit, or suffar any
stripping of or waste on or to the Property or any pottion of the ProPerty. Without limiting the generality of the
foregoing, Grantor will not remove, or Eram to any other he right 10 remove, any timber, minerals
{including oll and gas), soll, gravel or rock products without the priar written consent of Lender.

 DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately dua and payable all
- sums sacured by this Mortgage upon the saie or transfer, without the Lender's prior written consert, of afl or any
- part of the Real Property, or any interest in the Real Propesty. A “sale or transfer” means the conveyance of Real
- Property or any right, title or Interest therein; whether legal, beneficlal or equitable; whether voluntary or

invoiuntary; whether by outright eale, deed, instaliment sale contract, land contract, contract for deed, leasehold

i Interest with a term greater than three (3) years, lease~option contract, or by sale, assignment, or transfer of any

beneficial interes. in or 1o any land trust hoiding title to the Real Property, or by any other method of conveyance
of Real Property intzrest. |t any Grantor is a corporation, parinership or limited Jiabliity compary, transfer also
Includes any change n dwnership of more than twenty-five percent (25%) of the voting stock, partnershio Interests

" or imited Nabiilty company interests, as the case may be, of Grantor. Howaver, this option shall not be exercised

by Lender If such exercise is prohibited by federal law or by Hiinols law.
wttﬁggggnn LIENS. The follewng provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay whan due (and in all events prior to delinquency) all taxes, payroll taxes, speclal
taxes, assessments, water chargss end sewer service charges levied againgt or on account of the Property,
and shall pay when due all cle’!ma fecwork done on or for services rendered or matevial furnished to the
Property, Grantor shall maintain the Pro free of all liens having priority over or equal 10 the interest of
Lender under this Mortgagse, except 1w ‘o llen of taxes and assessments not due, except for the Existing
Indubtedness referred to below, and excer 2 ctherwise provided in the following paragraph.

mggfg%’w DAMAGE INSURANCE. The followl i nrovisicas relsting 1o insuring the Property are a pan of this
Maintenznce of insurance. Grantor shafl procire and maintain policies of fire insurance with standard
extended coverage endorsements on & repiacuirunt basis for the full insurable value covering all
improvements on the Real Property in an amount sufhciuri to avoid application of any' coinsurance clause, and
with a standard mortgagee clause in favor of Lender. ['0'c'as shall be written b}f 8lch insusance companies
and in such form as may be reasonably acceptable to Lerde..  Grantor shaif defiver ta Lender certificates of
coverage from each insurer containing a stipulation that coverzga will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and »ci containing any ¢isclaimer of the insurer's
liability for fallure 1o give such notice. Each insurance policy also 8% include an e 1dorsement providing that
coverage in faver of Lender will not be ln;?aured in any way bly any act, omiselon oi default of Grantor or any : =
other person,  Shou Properg any time become locatec i 2 erea detignated by the Director of &
the Federal Emerqency Management Agency as a special flood haza o area, Graor agrees to obtain and
maintain Federal Fi insurance, to the extent such insurance is requiren by Lander and is or becomes ¢,
available, tor the term of the loan and for the ful! unpald principal balance cr we’toan, or the maximum (imit of o
coverage that is avallable, whichever is iess.

a
ication of Proceeds. Grantor shall promptly notify Lender of any loss or damar;< 19 the Pro . Lender =
%’3‘5' make proof of tosa it Grantor fals 10 Jg "0, within fifteen (15) days of the casuaty. V\fr)wae'ttger or not &7
Lender's security is impaired, Lander may, at its election, apply the proceeds o k2. raduction of the
Indetiedness, payment of any lien aflecting the Property, or the rastdration and repiur of «in%s Property.

EXPENDITURES BY LENDER. !t Grantor fails to comply with any provision of this Morgage, including any

obligation to maintain Existing indebtednass in good standing as required below, or If iny action ot proceading Is

commenced that would materialiy affect Lender's interests in the Proa?erty Lender on Grantor's pehalf may, but

shall not be required to, take any action that Lender deems appropriate. Any amount that Lendsr expends in 80

daing will bear Interest at the rate provided for In the Credit Agreement from the date incurred or paid by Lender to

the date of regamant by Grantor,” All such expenses, at Lender’s option, will ag? be nayable on demand, ({)be
added to the balance of the credit line and be apportioned among and be payable with any instailment payments

1o bacome due during either (1) the term of any applicable insurance policy or (i} the remalning term of the Credit

Agraement, of ’éc) be treated as a balloon payment which will be dus and pavabie at the Credit Agresment's

maturity, This_ ortgage aiso will secure payment of these amounts. The rights provided for In this 'xlzaragraph

shall ba in addition 10 any other rights or any remedies to which Lender may be entitled on account of the default.

An(x such action by Lender shall not be construed as curing the default 8o as to bar Lender from any remedy that

it otherwise wouid have had.

m'i‘g%%%’”‘ DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Tile. Grantor warrans that (a) Grantor holds good and marketable title of racord to the Property in fee
simplg, free and claar of all llens and encumbrances other than those set forth in the Real Pro description
or In the Existing Indebtedness ssction below of in any title ingurance policy, thl3 report, or final title opinion

issued In favor of, and accepted E‘y Lender in connection with this Mortgage, ind  (b) Grantor has the full

right, power, and authorlty to execuie and deliver this Mortgage to Lender.
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g Defense of Title. Subject {0 the excegﬂon in the paragraph above, Grantor warrants and will forever defend
#%  the tile to the Property against the lawful claims of ail persons.
EXISTING INDEBTEDNESS. The foliowing provisions concerning existing indebtedness (the "Existing

indebtedness”) are a part of this Mortgage.
Ext Lien. The lien of this Mortgage seturing the Indebledness may be secandary and Inferior to an

exleé.t?r?go lien. Grantor expressly covenants and agrees to pay, or see to the payvment of, the Existing
indebtedness and to prevent an*defauit on such indebtedness, any default under the instruments evidencing

suth Indebtednass, or any default under any security documents for such indebtedness.

B FULL PERFORMANCE. it Grantor pays all the Indebtedness when due, terminates the credit ling account, and
‘otherwise performs all the obli?&llons irg?osed upon Granter under this Mort age, Lender shall execute and
% deliver to Grantor a suitable satisfaction of this Mo;lgage and suitable statements of termination of any financin
statement on file evidencing Lender's security interest in the Rents and the Parsonal Propenty. Grantor will pay,
Rermmed by appiicable law, any reasonable termination fee as determined by Lender from time to time.  |f,
% hawsever &?ment ja made b* Grantor, whether volunterily or otherwies, or by guarantor or by any third panty, on
 the Indebtedness and thereafter Lander is farced 10 rerR the amount of tha payment (a) to Grantor's trustae in
W bankruptcy or { any similar Q@rsam under anr federal or state bankruptcy law or law for the relief of debtors, ()
£ by reason of any Juigment, decree or order of any court or administrative body having jurisdiction over Lender or
anx of Lender's propeny, or (c& by reason of any setliement or comprisa of any claim made by Lender with any
ki claimant (including wioZu® limitation Grantor), the Indebtedness shall ba considered unpald for the purposs of
fi enforcement of this Mungess and this Mortgage shall continue to ba effactive or shall be reinstated, as the case
i mag be, notwithstanding any sancellation of this Mortgage or of any nole or other instrument or aa:eamem
$ evidencing the Indebtedness ar the Property wili continue to secura the amount repaid of recovared to the same
;, extont as if that amount never h2d been originally received by Lender, and Grantor shall be bound by any
1
i
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it judgment, decres, order, settleinent or compromise ralating to the Indebtedness cr to this Mortgage.

it DEFAULY. Each of the following, a: '« option of Lender, shall constitute an event of default ("Event of Default")
e under this Mon?age: (a) Grantor com:nits aud or makes & material misrepresentation at any lime in connection
3 with the credit hne account. This can licluce, for example, a false statement about Grantor's income, assets
! s of Grantor's-Mranclal condition. (b) Grantor does not meet the repayment terms of

liabilities, or any ather aspect

the credht ling account. (c? Grantor's action ¢ i.sction adversely aliects the coliateral for the credit Iine account or
Lander's rights In the colfateral, This can inciadr, ‘or example, fallure 10 meaintain required insurance, wasie or
ns iiable on the account, transfer of title or

destructive use of the dwelling, faliure to pay taxeas death of all persor
sal of the dwelling, creation of a fian on the dwellinp w!thout Lender's permission, foraciosure by the holder of
another llen, or the use of funds or the dwelling for p.ohikited purposes. (d) Events Attecting the Pmpené. Any
other creditor tries 10 take the propen? by legai process, 7 tax lien or levy Is filed or made against any Grantor
or the Property, or the Propenty is destroyad, or selzed or ccozemned by federal, state or local gavernment,
RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence i any Event of Default and at anH time thereafier,
Lender, at its option, may exercige any one or more of the follovir, rights and remsedies, In addition to any other
righis or remedies provided by law:

Acceleraie Indebledness. Lender shall have the right at its optio; without notlce to Grantor to declare the

entire Indebtadniess immediately due and payabis, including any piepaynent penally which Grantor woukd be

required to pay.
UCC Remedies. With ras to all or an of the Personal Propeny, Lorder shall have all the rights and
remedies of a secured pargoeg[nder the um%ﬁ%" Commercial Code. k0o ¢

Judiciai Foreciosure. Lender may obtain & judiclal decree foreciosing Grantor's interest in all or any pan of 6‘2

AN e gy -
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the Property. {
Deficlency Judgment. |f permitted by applicable law, Lender may obtain a judomart for any deficiency ¢°
remalnlngvin the lndebtednegg due to Lgndg?!aﬂer application of all a?nounts recelnvﬁo frorithe exgrclse of thg o
rights provided in this section. N
Other Remedies. Lendsr shall have all other rights and remedies provided in this Morigeza or the Credit ‘E’f
Agreement or avallable at taw or in equity. 'm

Altorneys’ Fees; Expenaes. In the event of foreciosure of this Mortgage, Lender shall be entitled to recover
from n(g?antor alforneys’ fees and actual disbursements necessarllyg !gcurred by Lender in pursuing such

foreciosure.
MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are & part of this Mortgage:

Applicable Law. Except an set forlh hereinafler, this security insirument shail be governed by, conatrued
and enforced In accordance with the laws of the Commonwealith of Pennsyivania, except and only to the
extent of procedural matiers related to the perfaction and enforcement by Lender of lts righta and
remedies against the Properly, which matters shall be governed by the faws of the Slate of Minois.
However, in the event thal the enforceabliity or vallidity of any provision of this securily instrument is
challenged or questioned, such provision shall be governed by whichever applicable giate or tederal law
would uphold or wouid enforce such chaltanged or queationed provision, Tha [o8n transaction which (s
evidenced by the Credit Agreement and this security instrument (which secures the Credif Agreement)
has been appiied for, considered, approved and mada in the Commonwealth ot Pennsyivenis.

Time Ia of the Easence. Timea Is of the essence in the performance of this Mortgage.
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pan No {Continued)
Waiver of Homeatead Exemgﬂon. Grantor hereby releases and walves all rlﬁms and benefits of the

hamestead exemption (aws of the State of Hlinols as to all Indebtedness secured by this Mortgage.

COMPLIANCE WITH ALL LAWS. Grantor shall comply with ail laws regpecting ownership or the use of the
roperty. if the Property is a condominium or planned unit development, Grantor shall comply with all by-laws,

" iregulations and restrictions of record.
BLENDER'S RIGHT TO INSPECT. Lender may maite reasonable entries upon and inspections of the Property after
glgiving Grantor prioy notice of any such inspection.

FGRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
[; AGREES TO ITS TERMS.

1 GRANTOR:

| B DRAAL 3¢
Darbaru Jean Drlewiaskl

{SEAL) Nolary Public, fiae of Lkinols

Cook County
- MyCommission Kxpires 10799
Signed, acknowledged Ad dslivered int'ie presence of:
x‘*‘ Q \/ N
S Aol
x_GAD- (

Whness ~

CO = e A F e e - _
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WAIVER OF HOMESTEAD EXeMPTION

! am signing this Waiver of Homestsad Exemption for the purpose of zapressly relessing and walving ali
rights and benefils of the homentead exempiion iaws of the Stale of Minoi. 3% to il debits secured by this

Morigage. ! understand that | have no liabiiity for any of the affirmative cove:iinic In this Mortgage.
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" INDIVIDUAL ACKNOWLEDGMENT

) o
YOPFICIALSEAL

Rarhara Jean Deiewinskl
COUNTY OF Notzry Pablic, Slate of Ulivols
(‘aok Couty

On this day before mea, the undersigned Notary Pubtic, personally appearkg .
ito be the individual described In and who executed the Mortgage, and acknowledged that he or she slgned the
Mongage as his or her free and voluntary act and deed, for the uses and purposes therein mentlaned.

Given under my mi and officlal seni this___ 7 day of 19 &6

«L_J_Q%qM ledlngzt b f, ek,

g

R R Y e NI A alh s o N ir 7.7, s
-

Mouty Public In and for tte State ot __ 300 v
. My commission expires =19~ 79

lNDl\v" WAL ACKNOWLEDGMENT

i STAYE OF )
i COUNTY OF )

% On this day before me, the undersigned Natary Public, personaily asraared , 10 me known to be the
v individual described in and who executed the Waiver of Homestead Examption, and acknowledged that he or she
iy signed the Walver of Homestead Exemption as his or her tree and voluriary act and deed, for the uses and
8 purposes therein mentioned.

i} Given under my hand and official seal this day of S

By Hesiding at

Notary Public in and for the State of

My commiasion axpires

SINEOCMS
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INDIVIDUAL ACKNOWEE_-I—JGMENT

e A

Bt PPty orpspnty it yis il G
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< N >

ficouny or

¢0n this day before me, the undersigned Natary Public, personally appeared , 1o me known to be the

i individual described in and who executed the Waiver of Homestead Exemption, and acknowledged that he or she

Ersigned the Waiver of Homestead Exemption as his or her free and voluntary act and deed, for the uses and
‘ .1 purposes thereln mantioned,

;  Given under my hard and official aeal this day of , 19

Residing at

Notlry Public in and for the Stria of

m commission expires

SER PRO, Reg. U.S. Pat. & TM. Off., Ver. 3.2, () 1996 CFI ProServices, Inc. All rights reserved.
: [lL-GDa £3.21 F3.21 P3.21 X03250C4.LN L3.0VL]
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i BBL DESCRIPTION: 'COUNTY OF COOK, TONNSHIP OF LAKE, DEED RECORDED 11/07/91, DEED VOLUME
l FPB9666  PAGE, PARCEL 19-15-416-005 WrTH AN ADDRESS

OF 6115 KOLIN AVENUE, CHICAGO, IL.

LOT % \n Block I ﬂf‘}/}w\r?‘

M fodas i (79 G A A S

d Wi 981 Goc 1S Tunshipls
North {ZM\V)@ 3 Tn CosK COMJ(j

G152
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