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THIS MORTGAGE ("Secirity Instrument” bleo givan on 4%y 3, 1996. The mortgagor is MICHAEL A REGAN
and MARGARET M. REGAN, HUSBAND AND WIFE AS .mrr TENANTS ("Borrower"). Thia Security
instrument is given to Oriand State Bank, which ls organized »:d exhting under the laws of the Stale of
liinois and whose address i3 9612 W. i43rd Street, Orlana Part, i, 60462 ("Lender"). Borrower owaes.
Lender the pri sum of Three Hundred Fifty Eight Thousand & (47100 Dollare {U.5, $358,000.00). This
debt Is evidenced by Borrower's note dated the same date as this Securily instrument ("Note"), which pravides for
monthly payments, with the full debt, if not paid easiier, due and NYh‘.’JVL en June 1, 2011. This Security
Instrument: secures to Lender: (a) the repayment of the debt evidenceg % ihe Note, with interest, angd all
renewals, extensicns and madifications of the Note; () the payment of all otnar Lums, with Interest, advanced
under paragraph 7 to protect the security of this Securlty instrument; and (c) tte rarformance of Borrower's
covenants and agresments under this Security instrument and the Note. For this puroost, Borrower does her
mortgage, grant and convey 10 Lenider the tollowing describad property located in Cook Jowvy, tHi

2
LOT 6 IN KNOLLWOOD PLANNED UNIT DEVELOPMENT, A SUBDIVISION OF THE SOUN¢ 2/2 OF THE WEST W
1/2 OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 5, TOWNSHIP 3& NORTN, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE WEST 230 FEET OF THE NOHTH 1/2"0F THE

SOUTH 2/3 QF YHE WEST/Y12 OF THE NO EST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 5, TOWNSHIP
36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ALL IN COOK COUNTY, ILLINOIS.

N )
* OF THE uoﬁ}u 12 W‘?Mé’/‘?@ 1 617

which has the address of 14024 MARILYN TERRACE, Orland Park, liiincls 60462 ("Property Address”) and thq W
Real Property Tax ldentificstion Number of 27-06-303-008; 2

TOGETHER WITH ali tha Iimprovements now of hereafter erected on the property, and ail easements, e
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appurtenances, and fixtures now or hereafter a part of the property. Al replacements and additions shalt also be
cgverad by this Securlty instrument. Al of the forsgoing !e referred 10 in this Security Instrument as the
"Property.” . ‘

BORROWER CCVENANTS that Borrower s lawfuliy seised of the estate hersby conveyed and hes the right to
mortgage, grant and convey the Propenty and that the Property is unencumbered, except for encumbrances of
record, Borrower warramts and will defend generally the title to the Property against all clak.«a and demands,
subject to any encumbrances of record. -

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenams with
limited vartations by jurisdiction to constitute a uniform security instrument covering real property.

‘ UNIFORM COVEMANTS. Sorrower and Lender covenant and agree as follows:
o . - Payment of Principal and interest; Prepayment and Late Charges. Borrower shali promptly pay when
] dgg ‘thg‘ pr':‘nclpal of and interest on the debt evidenced by the Note and any prepayment and late charges due
- under the Note. - .

"~ 2. Funds for Vares and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower
shall pay to Lender or: the day monthly payments are due under the Nota, uritil the Note is paid in full, & sum
("Funds®} for: (a) yearly *axes and assessments which may aftain priority over this Security Instrument as a lien
on the Property; () yzorly-'aasehold payments or ground rents on the Properiy, if any;, (¢) yearly “azard or
property insurance premiums. . (d) yearly flood insurance premiums, it any; (e} yearly montgage insurance
premiums, If any; and ( any sums payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, in lisu of the paym=iwt of mortgage insurance premiums. These iiems are calied *Escrow ltems.®
Lender may, at any time, collect and ncld Funds In an amount not to exceed the maximum amount a lendey for a
federally related mortgage loan May ‘equire for Bomower's escrow account tnder the federal Real Estate
Setement Procedures Act of 1974 as amenced from time to time, 12 U.5.C. Section 2601 et seq. ("RESPA"),
uniess another law that applies 1o the Furds 2ats a lesser amount. If so, Lender may, at any time, coliect and

. hold Funds In an amour: not to axceed the lesesr amount. Lender may astimate the amount of Funds due on the
. basis of ‘i:u;f:?ml data anc: reasonable estimates of wyyenditures of future Escrow tems or otherwise in accordance
with applicable law,

The Funds shall be held in an institution whose degosits are insured by a tederal agency, instrumentality, or
entity (including Lender, /f Lender is such an institution)-or In any Federal Home Loan Bank. Lender shall apply
the Funds to pay the Encrow Hems. Lender may not charge Borrower for hoiding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow itoms, unless Lender pays Borrower interest on the
Funds and appliceble faw permits Lender to make such a charge ‘iowever, Lender may require Borrower to pay

~a ane~time charge for an independent real estate tax reposting sevice used by Lender in connection with this
_oan, uniess applicabie law pravides otherwise. Unless an agreerient is made or applicable iaw requires Interest
ic be paid, Lender ghall not be required to pay Borrower any imerest or &prnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Minds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debhs to.the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additions’ serurlly for all eums secured by

Funds held by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify
Borrower In writing, and, in such case Borrower shall pay to Lender the amount necesse:v to make up the
g?ﬁcf:uncy. Borrower shail make up the deficlency in no more than iwelve monthly paymenas, »t Lender's sole
scretion, -
- Upon payment in tull of all sums secured by this Security Instrument, Lender shaif promptiy rafund to Borrower
any Funds heid by Lender. If, under paragraph 21, Lender shall acquire or seil the Property, Lender, prior to the
acquisition or sale of the Property, shall appiy any Funds held by Lender at the time of acquisition or sale as a
credit against the sums secused by this Security instrument,
3. Appilcation of Psyments. Unless applicable law provides otherwise, all payments received by Lender
inder paragraphs 1 and 2 shall be applied: firsi, to any prepayment charges due under the Note; second, to
w::?er pghyabﬁlle under paragraph 2; third, to interest dus; fourth, to principal due; and last, to any late charges
yue y e Note,
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
™ the ‘Property which may attain priority over this Security instrument, and leasehold payments or ground rents, if
o ¢ a@ny. Bomower shall pay these obligailons in the manner provided in paragraph 2, or it not paid in that manner,

Sk rectly, Borrower shall
. promptly furnish to Lender receipts evidencing the payments,
o Borrower shall piomptly discharge any lien which has priority aver this Securlty Instrument uniess Sorrower:

i
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i+ & (8) agrees In writing to the payment of the obligation sacured by the Heri in 2 manner acceptable to Lender; (b)
'} % contosts In good faith the lien by, or defends against enforcement of the lien In, legal proceedings which in the
{1} . Lender’'s opinlon operate 10 prevent the enforcement of the lien; or (c) secures from the holder of the lien an
i 3f  agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
* 4 i subject to a Hen which may ahain priority over this Security Instrument, Lender may give

o

part of the Pr
Borrower a notice ldanl:vhl:o the llen. Borrower shall satisfy the llen or take ona or mare of the actions set forth
abova within 10 days of qlving of nolice. :

. Borrower shall keap the improvements now existing or hereafter erected

§. Haxwd or
an the Property insured against loss by fire, hazards included within the term "extended coverage" and any other

hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintalned in
insurance carrler providing the insurance shall be

the amounts and for the periods that Lender requires,
oval which shall not be unreasonably withheld. if Borrower fails to

chosen by Borrower subject to Lender's appr
maintain coverage deacribed above, Lender may, at Lender's option, oblain coverage to protect Lender's rights In

the Pr In arrrdance with paragraph 7.
s vicles and renswals shall be scceptable to Lender and shall Include a standard mortgage

Al insuranca roie
clavse, Lender shal hve the right 10 hold the policies and renewals. If Lender requires, Botrower shalli prompily
give to Lender all rece’;As of paid premiums and renewal natices. in the event of loss, Borrower shall give prompt

natice to the insurance can'er and Lender, Lender may make proof of (oas if not made promptly by Borrower,

Uniess Lender and Borizwe: otherwise agres in writing, insurance proceeds shall be applied to restoration or
r is economically feasible and Lender's sacurity is not

repair of the Property damaged it the restoration or 1
ieasened. I the restoration oo repair is not economically feasible or Lender’s security would be lessened, the

insurance proceeds shall b applicd ‘¢ the sums secured by this Security Instrument, whether or not then due,
with any excess paid 10 Borrower, it Zorrower abandons the Property, or does not anewey within 30 days a notice
frem Londer that the Insurance carrior has offersd to settle a claim, then Lender may collect the insurance

eads. Lender may Uta the proceeds i Jopair or restore the Property or to pay sums aecured by this Security

m‘:tcrument, whether or not then due. The 30-4ny period will begin when the notice is given.

. Unless Lender and Borrower otherwise agre In wﬂﬂn?, any appfication of proceeds to principal shaii not
extand or postpone the due date of the monthily payments referred to in paragraphs 1 and 2 or change the amount
of the payments. f under 21 the Proper'y is acquired by Lender, Borrower’s right to any insurance
poficies and proceeds resulting from damage 1o the F;oratty prior 1o the acquisition shall pass te Lender to the
extent of the suma secured by this Security instrument imm.oziately prior to the acquisition.

alion, Maintenance and Proluecton of the Property; Borrower's Loan Application;
cupy, establish, and use the Piorar’y as Borrower's principal residence within sixty

6. s
Laaseholds. Borrower shail oc
days after the execution of this Security instrument and shall ‘crnfinue to occupy the Property as Borrower’s
principal residence for at Jeast one year after the date of occupancy, »nless Lender otherwise agrees in writing,
. which consent shall not be unreascnably withheld, or uniess extenuiting circumstances exist which are beyond
Rorrower’s control.  Borrower shali not destroy, damage or impalr the Finparty, allow the Property to deteriorate,
or commit waste on the Property. Borrower shall be in default If any forfeture action or proceeding, whether civil
or criminal, is begun that in Lender's good falth could result in Jorfeutire of the Properly or otherwise
matertally Impair the jien created by this Security Instrument or Lender's security interest, Borrower may cure
such a defauit and reinstate, as provided In paragraph 18, by causing the actior. v proceeding to be dismissed
with a ruling that, In Lender's good faith determination, preciudes forfelture of the Borrower’s interest in the
Property or other material impaimment of the lien created by this Security inetrument o Lanaar's security (nerest.
Borrawer shall aiso be In defauk If Borrower, during the loan application process, yauwe materially falee or
inaccurate Information or statements to Lender (or falled to provide Lender with any material information) in
connection with the loan evidenced by the Note, including, but not limited to, represextaions concerning
Borrower's. occupancy of the Property as a principal residence, It this Sscurity Instrument s on a leasehold,
Borrower shall y with alt the provisions of the lease. i Borrowar acquires fee title to the Praperty, the
leasehold and the lee title shall not merge unless Lender agrees 1o the merger i writing.
7. Protaction of Lender’s Rights in the Property. f Borrower falls to perform the covenants and agreements
comained in this Security Instrument, or there Is a fegal proceeding that mamipnmcamiy affect Lender’s rights in

the Property (such as a procseding n bankruptcy, prebate, for condemnat
reguiations), then Lender may do and pay for whatever Is necessary to protect the vaiue of the Property

and,
tender's rights in the Property. Lender's actions may include paying any sums secured by & lien which hias
priovity over this Sacurity nstrument, appearing in court, paying reasonable attorneys' fees and entering on the
Property to make repalrs. Although Lender may take action under this paragraph 7, Lender does not have 1o dg,
80, 0

~ Any amounts disbursad by Lender under this paragraph 7 shall becoms additional debt of Borrowsr secur f;'
Lender agree to other terms of payment, these amounts shait*,

by this Security Inatrument. Unless Borrower and Ler ‘
basr inerest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice irofn
Lender to Borrower requesting paymen,

-
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: 8. Morigage Inaurance. !f Lender required mortgage insurance as a ondition of making the joan secured by
this Security instrumest, Borrower shalt pay the premiums required to maintain the mortgage insurance in etfect.
If, for any reason, the mongage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrorver
shall pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of tha mortgage insurance previously in effect,
" Irom an alternate mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage
I8 not avallable, Borrower shall pay to Lender each month a sum equal to one-tweifth of the yearly
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender
_will accept, use and retain these payments as a loss reserve In lieu of nworigage insurance, Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and
~ for the period that Lender requiras) provided by an insurer approved by Lender again becomes avallabie and Is
obtained. Borrower sha!l pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage Insurance ends in accordance with any written agreement between
Borrawer and Lenuet or appilcable law. '
9, inapection. .ender or its agent may make reasonabie entries upon and inspections of the Property.
_:.ender Ig:all give Boriaver notice at the time of or prior to an inspection specifying seasonable cause for the
" Inspection. .
10. Condemnatiori. -7xa proceeds of any award or claim for damages, direct or consequential, in connection
_with any condemnation or uthe. taking of any part of the Property, or for conveyance in lieu of condemnation, are
“heraby assigned and shalt be pui’ to Lender. ' ‘
In the event of a total taking Of the Property, the proceeds shali be applied to the sums secured by this
Security Instrument, whether or not tiien due, with any excess paid to Bosrower. In the event of a partial taking of
the Property in which the fair markei vaug¢ of the Proreny immediately before the taking is equal 1o of greater
than the amount of the sums secured by *ais Security Instrument immediately before the taking, unless Borrowet
and Lender otherwise agree in writing, the sums sacured by this Securlty instrument shall be reduced by the
amount of the proceeds multiplied by the follaw!aa fraction: (a) the total amount of the sums secured Immediately
_ pefora the taking, divided by (b) the fair markel vziva of the Property immediately before the taking. Any balance
shall be to Borrower. In the evem of a partci taking of the Property in which the fair market value of the
. Proparty immediately before the taking is less than the amaunt of the suma secured immediately before the taking,
< - unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds
shall be appiied to the sums secured by this Security Instrumant whether or not the sums are then due.
: If the Property is abandoned by Borrower, or i, after ncucr: by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower faiie <o respond 1o Lender within 30 days after the date
the notice I8 given, Lender is authorized to coliect and apply te proceeds, at its option, either to resioration or
repair of the Property or to the sums secured by this Security Instru'nant, whether or not then due, o
. Unless Lender and Borrower otherwise agree in writing, any appicaion of proceeds to principal shali not
&nmhm postpone the due date of the monthly paymenta referred to in narzgraphs 3 and 2 or change the amount
such payments.
11, Borrower Not Reieased; Forbesrance By Lender Nol a Waiver. Ewnsion of the time for payment or
. modification of amartization of the sums secured by this Security Instrument gra ned by Lender tc any successor
in interest of Borrower shail not operats to release the Hability of the criginal Borrow or Borrower's successors in
ierest. Lender shail not be required ta commence proceedings against any suciesscr in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by (nis Sacurtty Instrument by
teason of any demand mede by the original Borrower or Borrower's successors in intevesL. . Any forpearance by
Lender in exercising any right or remedy shall nat be a waiver of or preciude the exercise of a7 right or resady.
12, Successors and Assigns Bound; Joint and Several Lisbillly; Co-signers. “(he_covenants and
~ agreements of this Security Instrument shall bind and benefit the successors and assigns of Lerxie’ and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a} I8 co~gigning this Sacurity
instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this
: Securlty Instrument; (b) i8 not peraonally obligated to' pay the sums secufed by this Security Instrument; and ©
; .»,,N agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
FEVLN with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.
3. Loan Charges. if the loan secured by this Security instrument (s subject to a faw which sets maximum
loan charges, and that law is finally Interpreted so that the interest or other lnan charges collected or to be
 collected in connection with the loan exceed the permittad Simits, then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already coflected from
"3 Borrower which exceeded permitted #mits wilt ba refunded to Borrower. Lender may choces to make this refund
by reducing the principal owed under tha Note or by making a direct payment to Borrower. I a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.
= 14, Notices. Any notice to Borrower pravided for In this Security Instrument shsil be given by delivering It or
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- 3 by mailing it by first class mall uniess applicable law requires use of ancther method, The notice shall be directad

H
]

¥ 10 the Property Addrass or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall
be given by first ciass mail to Lender's address stated heveln or any other addrese Lender designates by natice o

il Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or

4
f Lender when given as provided in this paragf&
15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of
Is located. In the event that any provision or clause of this Security

. | the jurisdiction in which the Pr
® Instrument or the Note conflicte appiicable law, such conflict shall not affect other provisions of this Security
5 instrument or the Note which can be given effect without the conflicting pravision. To this end the provisions of

8 this Security Instrument and the Note are declarad 10 be severable.
1 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securlty

instrument.

17. Tranaler ot the Properly or & Baneficial Inlerest in Borrower. |f ail or any part of the Propenty or any
interest in it s suk! .2« transferrad (or if a benseficial Interest in Borrower is s0id or transferred and Borrower is not &
natural person) withuut Lender’s prior written consent, Lender may, at its opticn, require immediate payment in full

IOt s

P

]
i
1
! of all sums secured L \his Security Instrument. However, this option shalf not be exercised by Lender If exercise
i is prohibited by federa) ‘av a8 of the date of this Security Instrument, ' ’
e if Lender axerclses 'e <ption, Lender shall give Borrowar notice of acceleration. The notice shall provide a
i period of not less than 30 azys ‘om the date tha notice is delivered or mailed within which Borrower must pay all
) ‘
¥ sums secured by this Security tnstrument. 1t Borrower fails to pay these sums prior 10 the expiration of thia period,
] g:idar may invoke any remeuies narmitted by this Security Instrument without further notice or demand on
ToWer.
3 18. Borrower's Right to Relnstuce. ! Barrower meets certaln conditions, Borrower shall have the right to
%  have enforcement of this Security Instrurnent discontinued at any time prior to the earfier of: (a) 5 days (ar such
#1  other period as applicable law may specity i~ reinstatement) before sale of the Property pursuant to any power of
5 sale contained in this Security Instrument; o L) entry of a judgment enforcing this Sacurity Ingtrument. Those
¥ conditions are that Borrower: (8} pays Lender =4 sums which then would be due under this Security Instrument
) and the Note as if no accelsration had occurred; (b) cures any default of any other covenants or agreements; (c)
! pays all expenses incurred in enforcing this Security: Instrument, including, but not limited 1o, reasonable
| atorneys’ fees; and (d) takes such action as Lenac: inay reasonably require t0 assure that the lien of this
} Security Instrument, Lender's rights in the Property dinc Zsoerower’s obligation to pay the sums secured by this
: Security instruinent shalt continue unchanged. Upan reinee’sment by Borrower, this Securlty Instrument and the
- obtigations sacured heraby shall remain fully effective as if no_scceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragrap’s 17, :
1 19, Sale of Note; Change of Loan Servicer. The Note or a po~iial interest in the Note (together with this
; Security Instrument) may be sold one or more times without prior rotica 1o Borrower, A sale may result in a
i change in the eniity (known as the "Loan Servicer”) that collects montnl, Zayments dus under the Note and this
| Security Instrument. There also may be one or more changes of the Loan Sericer unrelated 10 a sale of the Note,
3 if-thera I8 a change of the Loan Servicer, Borrower will be given written nolicz »f the change In accordance with
: paragraph 14 above and applicable law. The notice will state the name and adcreez of the new Loan Servicer and
the address to which paymenta should be made. The notice will also contain any other information required by

i applicable law. A .
20, Hazardous Subsiances. Borrower shall not causa or permit the presence, Lel, disposal, storage, or
g release of any Hazardous Substances on or in the Property. Borrower shall nut do, nor plic'y anyone eise 1o do,
il anything affecting the Property that is In violation of any Environmental Law. The precedi tvo sentences shall
i not apply to the presence, use, or storage on the Property of smali quantities of Hazardous Scostances that are

opviate to normal residential uses and to maintenance of the Projerty.

. generally recognized to be
Borrower shall prompily give Lender written notice of any investigation, claim, demand, fawsult or other action
by any governmantal or regulatory agency or private party involving the Property and any Hazardous Stubstance or

‘B Environmental Law of which Borrower has actual knowledge. !t Borrower learns, or Is notified by any
£ ‘governmental or regulalory authority, that any removal or other remediation of any Hazardous Substance affecting
g'?e Properly Is necessary, Sorrower shall promptly take &l necessary remedial actions in accordance with

Environmental Law,
As usad In thie paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous.
substances by Environmental Law and the follow! !
and herbicikies, voiatile solvents, materials containing asbestos or

formaldenyde, and radioactive materials
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: A
21. Accelerstion; Remadies. Lender shall give nolice to Borrower prior o acceleration following
Borrower's braach of any covenant or agresment in this Security Inatrument (but nat prior to scceleration

substances: gasoline, kerosene, other flammable or toxic

petroleum producte, toxic pesticides C
. A8 uged In this paragraph 20, "Environmental Law" means federal faws:
and laws of the jurisdiction where the Property is located that relate to health, safety or environmaental protectlon.:i..;;

L
3
PPRTS
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under pasagraph 17 uniess applicable law provides otherwiee). The notice ahali specify: (a) the default; t)
‘ tmscﬂon‘reqlghlredloeurethedcfauﬂ; (c) a dste, not less than 30 deys from the dale the nofice is given to
. Borrower, by which the default must be cured; and {d) that faliure fo cure default on or before the date
specified in the notice may result in accelerstion of the sums secured by this Security instrument,

foreciosure by judicial proceeding and sale of the Property. The notice shail further inform Borrower of the

3

' right to relnsiate after acceleration and the right to sasert in the foreciosure proceeding the non-¢xistence of
. a defsult or any other defense of Borrower to scceleration and foreciceure. | the defsult is not eirred on or
before the date apecified in the notice, Lender ot His option may require immedisie nt in full of aM

‘sume sacurad Dy this Security Instrument without further demend snd may forecloss y Instrument

. by judiciel proceeding. Le shall be entitied to collect all expenses incurred in the romedies
- promodm in this paragraph 21, including, but not limied fo, ressonabie attorneys’ and couts of Hile
evidence.

22, Releage. lipon payment of aill sums secured by this Security Instrument, Lender shall release this
Security instrumen? without charge tc Borrower. Borrower shall pay any recordation costs.

23. Walver of Hor.zstead. Borrower waives ali fight of homestead exemption in the Property,

24, Riders to thir, Security nstrument. |t one or more riders are executed by Borrower and recorded
~ together with this Securky instrument, the covenants and agreements of each such ridar shalt be incorporated into
- and shall amend and suppier et the covenants and agreements of this Security Instrument as if the rider(s) were
" apart of this Security Instruman?. - (Check applicable box{es)} :

[] Adjustable Rate Rider [ Condominium Rider {1 1-4 Family Rider
[} Graduated Payment Rider § P'arned Unit Development Rider [] Biweekly Payment Rider
{J Balioon Rider (] Rate Imzravement Rider [] Second Home Rider

[ Other(s) [epecity)

BY SIGNING BELOW, Borrower accepte and agram 10 the terms and covenants contwined in this Security
~ Instrument and in any rider(s) executed by Borrower and ecorded with it. .

Wltnesaes:. | % [h' /( Z 2 % <"':> ' org‘z&d}
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INDIVIDUAL ACKNOWLEDGMENT

statE oF LU OIS

county oF_(IDOK_

On this day before the undersigned Notary Public, personally appeared MICHAEL A. REGAN and
MARGARET M. REGAN, "t me known to be the individuals described In and who executed the Mortgage, and
acknowledged that they ﬂgned the Mortgage as thelr free and voluntary act and deed, for the uses and purposes

therein mentioned. ~* HOSRALD ASD w[f-’f:

my hard and officlal
o,

‘," X YN VWELS
for \w Ztate of J’(’ : Notary Pubic, State of léinols &
) corntmnlon Expl'u 021?2!00
My commisaion sxpires Q; 9-3\\(19 ' -
m
Fixeg Rate. Instaliment.

' LASER PRO, Reg. U.S. Pat. & T.M. Off,, Vei. 2.20b (c) 1998 CFI ProServices, Inc. All rights reserved.
- [IL-G203 E3.20 P3.20 820844.LN R2.0VL]
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PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 3rd day of May, 1998, and is incorporated into
and shali be decmnod 10 amend and suppiement the Mortgage, Deed of Trust or Security Deed (the "Security
instrument®) of the same date, given by the undersigned {the "Borrower”) to secure Borrower's Note to Orland

Stata Bank (the “Lender”) of the same date and covering the Property described in the Securtty Instrament and
located at:

14024 MARILYN TERRACE, Orland Park, lllincls 60462

The Property includes, but is not fimited to, a parcel of land Improved with a dweiling, together with other such
parcels and certain common areas and facilities, as described in RECORDED AS DOCUMENT NO. 88301276 {the
"Declaration™). The Property {8 a part of a planned unit development known as:

KNOLLWOOD
{the "PUD"). The Prozarty aiso includes Borrower's interest in the homeownars assoclation or equivalent entity
owning or managing o common areas and facilitles of the PUD {the "Owners Association”) and the uses, benefits
and proceeds of Borrower's interest, :

PUD COVENANTS. in xvlition to the covenants and agreements made In the Security Instrument, Borrower
and Lender further covenant aw aaree as follows:

A. PUD Obligations. Borov.er shall perform ali of Borrower’s obligations under the PUD's Constituent
Dacuments. The "Constituent Docu'nents® ace the: () Declaration; (i) articles of incorporation, trust instrument or
any equivalent document which creates (> Owners Assoclation; and (iii) any by-laws or other rules or regulations
of the Owners Association. Borrower sha'i promptly pay, whan due, all dues and assessments Imposed pursuant
10 the Constituent Doguments.

8. Hazard Insurance. S0 long as the Gviaers Association maintaing, with a generally accepted insurance
carrler, a "master” or "blanket® policy insuring ina Prperty which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods,«id against the hazards Lender requires, including fire and
hazards included within the term “extended coverage,” thun:

() Lender waives the provision in Uniforrx Covenant 2 for the monthly payment to Lender of the
yearly premium instaliments lor hazard Insurance on the Fropsdty; and

() Borrower's obiigation under Uniform Covenar: £to maintain hazard insurance coverage on the
Property is deemed satisfied 10 the extent that the required coverage « provided by the Owners Associatian policy.

Borrower shall give Lender prompt notice of any lapse in requirer. hazard insurance coverage provided by the
master or biankst policy.

in the event of a distribution of hazard insurance proceeds in Hieu of rocte ation or repalr following a ioss to the
Property or to common areas and facilities of the PUD, any proceeds payaoic to Borrowsar are hereby assigned
and shall be paid to Lender. Lender shall apply the proceeds to the sums sach.rad by the Securlty Instrument,
with any excess pald 1o Borrower.

C. Pubiic Liabllity Insurence. Borrower shall take such actions as may be ruasmnable to insure that the
Ownars Association maintaing a public liabliity Insurance policy acceptabie in forn), ancum, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or conseo:antial, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Propart or the common
areas and facilities of the PUD, or for any conveyance in lleu of condemnation, are hereby assigiiad and shall be
paid to Lender, Such proceads shall be appiled by Lender to the sums secured by the Security Instrument as
provided In Unitorm Covenant 10

E. Lender's Prior Consenl. Borrower shall not, except alter notice to Lender and with Lendar's prior written
consent, either partition or subdivide the Property or consent to:

H the abandonment or termination of the PUD, except for abandonment or termination required by
lew in the case of substantlal destruction by fire or other casualty or in the case of a taking by condemnaglop or

eminent domain;
() any amendment to any provision of the "Constlituent Documents” if the provision is for the

MULTISTATE PUD RIDER=-Singie Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3150 9/90 (page 1 of 2 pages)
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express benefit of Lender,
g - (i) termination of professional management and assumption of selt-management of the Owners
i Association; or

: (iv) any action which would have the effect of rendering the pubiic liabiilty insurance coverqge .
maintained by the Owners Association unaccegtable to Lender. -
F. Remedies, If Borrower does not pay PUD dues and assessments when due, then Lender may pay them _
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured hy .
the Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear
--Interest from the dale of disburgement at the Note rate and shali be payable, with Interest. upon notice trom
Lender to Borrower requesting payment. '

4. - BY SIGNING BELOW, Borrower accepts and agress o the terms and provisions contained in this PUD Ridar.

ks A Vg ,., |

MICHAEL A. REGAN~Borrowet




