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COOK " COUNTY ‘?ECDRDFR

MORTGAGE

414041-12-14575%
If box is checked; this mortgage secures future advances.
) [«

THIS MORTGAGE is made this _ 27
MARK A, RUKLIC, A BACHELOR.

day of MAY , 1996 | between lLhe Mortgagor./f\)
 J

1
<z

(herein "Borrower”), and Mortgagee HOUSBHOLD BANK, F.S8.B.
whose address is 1400 N GANNON DR, HC?F.«!AN BST, IL 601%4

(herein "Lender").

The following paragraph preceded by a checked box is agrlicable.

| | WHEREAS, the Borrower is indebted to Lender (or, if Berrower is a land trust, the benefiviary of the land trust
is mde . evidenced by the Loan Agreement

ted to Lender} in the principal sum of $
and any extensions or renewals thereo! (including those pursuant to any Renegotiable

dated
Rate Agreement) (herein *Note™), providing for monthly installments of princirel and interest, including any adjustments
to the amount of payments or the contract rate if that rate is variable, with tle balence of the indebledness, if not socner

paid, due and payable on
Dﬂ WHEREAS, the Borrower is indebted to Leader {or, if Borrower is a land trver, the beneficiary of the land (rust

is indebted to Lender) in the principal sum of $5,000.00 , or so inuc’ thereof as may be advanced
pursuant to the Revolving Loan Agreement dated_MAY 11, 1996 and exiensinns and renewals thereof

{herein "Nopie"), providing for monthly instaliments, and interesi at the rate and under the te-ms vecified in the Note,

inciuding any adjustments in the interest rate if that rate is vanable and providing for a credit limi® st.ed in the principal

sum above and an initial advance of  $.00

TO SECURE to Lender the repayment of (1) the indebtedness evidenced by the Noie, with interest thereon,
including any increases if the contract rate is variable; (2) future advances under any Revolving Loan Agreement; (3) the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Morigage;
and (4) the performance of covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant

and convey to Lender and Lender's successors and assigns the following described property located in the County of
COCK State of Iifinois:

which has the address of 2909 HARTWOOD DR, STREAMWOOD
60107 (Street) (City)
linois (herein "Froperty Address”™),
(Zip Code) Enwmmmw
' XPRESS
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TOGETHER with all the improvements now or hereaiter erected on the property, and all casements, rights, appurtenances and
rems, all of which shall be deemed 10 be and remain a part of the property covered by this Morigage; and all of the foregoing,
together with said property (or the leasehold estace if this Mortgage is on a leasehold) are hereinafier referred to as the "Property.”

Borrower covenants that Borrower is iawfully seised of the estate hereby conveyed and has the right to mortgage, grant and convey
the Property, and that the property is unencumbered, except for encumbrances of record. Borrower cuvenants that Borrower
- warranis and will defend generally the title to the Property against all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

S 1. Payment of Principal and Interest at Variabie Rates. This mortgage secures all payments of principal and interest due on a
- . variable rate loan. The contract rate of interest and payment amounts may be subject to change as provided in the Note. Borrowets
g shall promptly pay when due all amounts required by the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or waiver oy Lender, Borrower shall pay to Lerder on the day

~ monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein "Funds®) equal

] UNOFFICIALCOPY .-

io one-welfth of the yearly taxes and assessments (including condominium and planned unit development assessments, if any)

which may aitain prisrity over this Mortgage and ground rents on the Property, if any, plus one-tweifth of vzacly premium
. installments for hazard iasurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably
B estimated initially and f{or time (o time by Lender on the basis of assessments and bills and reasonable estimates thereof. Bortower
. shall not be obligated to sl such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of
a prior mortgage or deed of treut if such hoider is an institutional lender. .
If Barrower pays Funds 10 Lexdeor, the Funds shail be held in an institution the deposits or accounts of which are insured or
guaranteed by a Federal or state agercy (including Lender if Lender is such an institution). Lender shall apply the Funds to pay
said taxes, assessments,insurance preniums and ground rents. Lender may not charge for so holding and applying the Funds,

analyzing said account or verifying and cumniling said assessments and bills, unless Lender pays Borrower interest on the Funds _

and applicable law permits Lender 1o make such a charge. Borrower and Lender may agree in writing at the time of execution of
this Mortgage thar interest on the Funds shall b paid to Borrower, and unless such agreement is made or applicable law requires
such interest to be paid, Lender shall not be reqairert to pay Borrower any interest or earnings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of th2 Funds showing credits and debits o the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged a7 additional security for the sums secured by this Mortgage. ‘

If the amount of the Funds held by Lender, together wiit the future monthly instaliments of Funds payable prior to the due dates
of taxes, assessments, insurance premiums and ground rents. sholl exceed the amount required to pay said taxes, assessmeals,
insurance premiums and ground rents as they fall due, such-2x2css shall be, at Borrower's option, either promptiy repaid to

Borrower or credited to Borrower on monthly installments of Fumyn, If the amount of the Funds held by Lender shall not be . |

v “sufficient to pay taxes, assessments, ingurance premiums and groun? yonis as they fall due, Borrower shall pay to Lender any

amount necessary to make up the deficiency in one or more payments as Lzns4r may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall prompily refund to Borrower any funds beld by Leader.
If under paragraph 17 hereof the Property is sold or the Property is otherwise acaried by Lender, Lender shall apply, ne later than
‘ immediately prior to the sale of the Property or its acquisition by Lender, any Funds bzld by Lender at the time of application as a

A credit 2gainst the sums secured by this Mortgage.

Lender first in payment of amounts payable to Lender by Borrower under paragraph 2 Lioceef, then to interest, and then ro the
principal.

3. Application of Paymenis, All payments received by Lender wnder the Note and parzgrephs [ and 2 hereof shall be applied by -

| «: 4. Prior Mortgages and Deed of Trost; Charges; Liens, Borrower shall perform all ol Borzewer’s obligations under any '

. morigage, deed of trust or other security agreememt with a len which has priority over this [Mort jaze, including Berrower's

covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessients o< uther charges, fines and

. impositions attributable to the Property which may attain a priotity over this Mortgage, and leasehold pavipsnts or ground reats, if

any.

S. Hazard Insurance. Borrower shall keep the improvements now existing or hercafter erected on the Proncnty insvired against
2o - loss by fire, hazards included within the term “"extended coverage,” and such other hazards as Lender may require.

. ivasd The insurance carrier providing the insurance shall be chosen by the Borrower subject to approval by Lender; provided, that such

o) approval shail not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to Lender

. e~ and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to bold the

g7 priority over this Mortgage.
: In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Rorrower.

'If the Property is abandoned by Borrower, or if Borrower fails to respond o Lender within 30 days from the date notice is mailed
by Lender to Borrower that the insurance carrier offers to settle a claim for insurance beuefils, Lender is authorized to collect and

Mortgage.
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policies and renewals thereof, subject to the terms of any morigage, deed of trust or other security agrecment with a lien which has

~ apply the insurance proceeds at Lender's option either to restoration or repair of the Property or (o the sums secured by this -
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. 16, Trausrer of the Property. If Borrower sells or (ransfers all or any part of the Property or an interest therein, excluding (2)

the creation of a lien or encumbrance subordinate to this Mortgage, (b) a transfer by devise, descent, or by operation of law

upon the death of « joint tepant, {¢) the grant of any leasehaid interest of three years or less not containing an option lo
purchase, (d) the creation of a purchase money security interest for househald appliances, () a transfer to a relative resulting

from the death of the Borrower, (f) a transfer where the spouse or children become an owner of the property, (g) a transfer

resulting from a decree of dissolution of marriage, legal separation agreement, or from an incidental propeny seitiement

agreement, by which the spouse of the Borrower becomes an owner of the property. (h) A transfer into ga inter vivos trust in

which the Borrower is and remains a beneficiary and which does not relate to a transfer of rights of occupancy in the property,

or (i} any other transfer or disposition deseribed in regulations prescribed by the Federal Home Loan Bank Board, Borrower
shall cause to be submitted information required by Lender to evaluate the transferee as if a new loan were being made lo the:
transfer¢e. Borrower wdl continye to be obligated under the Note and this Mongage unless Lender releases Borrow in

writing.

If Lender does noo ogree to such sale or transfer, Lender may declare all of the sums secured by this Mortgage to be
immediately due and puynble. If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration is
accordance with paragrapi 2 hereof. Such notice shail provide a period of not less than 30 days from the date the notice is
muiled or delivered within *vnich Bosrower may pay the sums declared due. If Borrower fails to pay such syms prior w the
expiration of such period, Lerier may, without fucther notice or demand on Borrower, invoke any remedies permitied by
paragraph 17 hersof.

NON-UNIFORM CGVENANTS! Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Excepi o+ *rovided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, luding the covenunts to pay when due any sums secured by this Morigage,
Lender prior to acceleration shalf give notice ‘o Corrower as provided In paragruph 12 hereof specifying: (1) the breach;
{2) the action required to cure such breach; (3) -a date, not less than 10 days from the date the notice is mafled to
Borrower, by which such breach must be cured; anu. {4) that failure to cure such breach on or before the date speclfied in
the notice may result in acceleration of the sums secuo? by this Mortgage, foreciosure by judicial proceeding, and salc of

 the Property. The notice shail further inform Borrower of th= right to reinstate after accelerntion and the right to assert
. in the foreclosure procevding the nonexistence of 2 defiuit or any other defense of Borrower to acceleration and

foreclosure. If the breach fs not cured or or before the date specified in the notice, Lender, at Lender's option, muy
declare all of the sums secured by this Mortgage to be Immediz.el; due and payable without further demand and may

* toreclose this Mortgage by judicial proceeding, Lender shall be ¢atided to collect in such procceding al} expenses of

fereclosure, jucluding, but not Hmited to, reasonable attorneys' fees and cost of documentary evidence, abstracts and title

' reports.

18. Borrower's Right to Reinstnte. Notwithstanding Lender’s acceleration ‘of the sums secured by this Morigage due 10

"‘Borrower's breach, Borrower shali have the right to have any proceedings begna by Lender 10 epforce this Mongage

discontinued ar any time prior to entrv of a judgment enforcing this Morgage; if: (s) Sorrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Boaowcr cures all breaches of any other.
covenanis or agreemsents of Borrower contained in this Mortgage; (¢) Borrower pays all reasonahie expenses incirred by Lender, -
in enfercing the covenants and agreements of Borrower contained in this Mortgage, and in enfurcing Lender's remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and (dj Lorgr7er takes such action as:
Lender may reasonably require 1o assure that the lien of this Morigage, Lender’s interest in the Property and Borrower's
obligation to pay the sums secured by this Morigage shall continue unimpaired. Upon such payment and cire by Borrower, this
Mornigage and the obligations secured hereby shall remain in full force and effect as if no acczleration had occirrd. :

19, Assignment of Rents; Appointment of Recejver. As additional security hereunder, Bosrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in abandonment of the
Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled 10 have a receiver
appointed by & court to enter ipon, take possession of and manage the Property and to collect the remts of the Property including

' : those past due. All rents collected by the raceiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not lintited to, receiver's fees, premiums on tecsiver’s bonds and reasonable atlorneys’
fees, and then fo the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually

" recejved.

20, Release, Upon payment of all sums secured by this Morigage, Lender shall release (his Mortgage without charge to
Borrower. Borrower shal! pay all costs of recordation, if any,
21. Waiver of Homestead. Borrower hereby waives #i! right of homestead exemption in the Property under state or Federal

law,
10-01-95 Mongage HB IL { , - HBA09034
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} IN WITNESS WHEREQF, Borrower has executed this Morgage.

i} ‘ W

E - - Borrower

- Borrower

f} statg OF 1 County ss:
i - ‘ , & Notary Public in and for said county and state, do hereby certify that

] e

& personally known 1o-me % be the same person(s) whose nume(s)___ 19 subscribed (o the foregoing instrument,

} sppeared hcforeﬁle gis 4av-in person, and acknowledged that he signed and delivered the said instrument as
A ! free voluntary act, for the uses and purposes therein set forth,

”W? day of MM L 19_Tk

i1 Given under my hand and #iicial seal, this

My Commission expizes:

| ;'i Notary Public

‘ WP T

i fPosssovreontescocsesne Lo useho id K
"OFFICIAL SEAL" ¢ N

CYNTHIA L. GORHAM 140D A,m&wm .
Notsry Pubic, Sisie of Wi

Q@%@ﬁwﬂfﬁﬁ$imuggmq
Conmisten Exgo 01180 = (Address) !

(Space below This Line Reserved For Lender ‘. Recorder)___

: Retum To:
‘ Household P:nk, f.5.b.
Stars Central
577 Lamont Road
MA it Elmburst, IL 60125
TO
)
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EXHIBIT A (PAGE 1)

LOT 191 IN MEADOWS SQUTH PHASE III, BEING A SUBDIVISION QF
PART OF THE EAST 1/2 OF THE NORTHWEST 1/4 QF SECTION 25,
TOWNSHIP 41 NORTH, RANGE 2, EAST OF THE THIRD PRINCIPAL
MERILIAN, IN COOK COUNTY, ILLINCIS,

TAX NUMBER: 06-25-120-009

ORDER #AG084205X
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