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‘ 4 ERC ®-54-382975
| . 000K COUNTY RECORDER '
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"~ REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTA:5 A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT WHICH PROVIDES

b N S .
, 1996

THIS MORTRAGE is made this___ 3RD day of MAY
S¥S0ON AND NANCY L. HMANSCN, AS JOINT TENANTS
(herein *'Borrower'},

.y

betwean the Morigagor, BOUGLAS D, had

and the Mortgages, MOTORQLA EMPLOYEES CREDIT UNION=-=
*" TIE STATE OF I.LINOY3 -

1D

a corporation organized and existing undar the 1aws o;
whose address is 1205 EAST ALGONQUIN ROAD, ~CHAUMBURG, [LLINOIS 60196
—— bt s i - - (hergin *'Lender”’).

WHEREAS, Borrower is Indebted to Lender as describad in this paragraph;

70 SECURE 1o Lender:

(1) The repayment of all indebtedness due and o bacome due under..he terms and condilions af tha LOANLINER® Home Equi
Plan Credit Agreemant and Truth-in-Lending Disclosures made by 3o rower and dated the same day as this Mortgage, and al
modifications, amendments, extensions and rencwals theraof (herein “Credit Agresment''). Lender has agreed to make advances
to Borrower under the terms of the Credit Agreement, which advances winl be of a revalving nature and may be made, repald,
and remade trom time to time. Borvower and Lender contemplate « Series of artances 1o be sacured by this Mortgage. The total
outstanding principal balance owing al any ane time under the Cradit Agreemer. tot including finance chargss Ihereon at a rate
which may vary from timg o time, and any other charges and callectlon costs whtci mmay be owing frem time to time under the

Credit Agreament) shall not excesd FIFTY NINE THOUSAND DOLLARS-=---
===z ~{$292.,000, 00-~~x=== ). Tnat sum is referrad 1o herain as the
Maxtmum Principal Balance and raferred to in the Credit Agreament assthe Credit Limit. The eruire indebtedness under the Credi
Agreement, if nol sooner pald, is due and payable ELFTEEN (15) ====-yaars from thy d=ie 5! this Mortgage.
{2)  The payment of alt other sums advanced in accordance herewith 1o protect the security of this Morlyage, with finance charg
thereon at a rate which may vary as described in the Gradit Agreament.

(3)  The performance of the covenants and agraements of Borrowe: herein contained;
BORROWER does hereby martgage, warrant, grant and convey o Lender the follawing described proparty locawed in the County |

COOK. State of Hliinois:
, ;.
SEE ATTACHED EXHIBIT "a" N R :
which has the address of 31 w162 WOLSEE&’D ROAD
ELGIN , iinois 60120 (hergin "*Praperty Address”);
(Clty) . (Zip Codde}
06 17 200 022 -

L0365 ajsaLL

Praperty Tax 10 No.:

O CURA MFTUAL INSURANCE SOCIELY, 1961, ALL RIGHTS FESERYED
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.| Wrrower, Lender may requice thmhe'person 6 whom tha Properly Is transferred sign an assum'ption aﬁraemant satistactory to Lender and
¢} E@ndat may impose an assumption fee. The assumption agreament will not entitie the person signing it to recelve advances under ths Credit
-] fgrasmunt,
&18 21, Transtarof the Pra rty. Subject to applicabie law, Lender shafl iave the right to actelerats, that is, to demand immediate payment
1 I full of ali sums secured by this Mortgaga ar Deed of Trusl, it Borrower, without the written consent of Lander, safls or transfers all or part
B the Proparty or any rights in the Praperty.
i If Landar exercisas the option 10 accelerate, Lender shalt glve Borrower notice of accelaration in accordance with paragraph 12
7 [lerec. The notice shall provide a period of not fess than 30 days from the date of the natice within which Borrower may pay the sums declared
“+ jgue. If Borrower faills to pay those sums prior to the expiration of such perlod, Lender may, without further natice or demand on Borrowar,
voke any remadies permitted by paragraph 22 hersof.
K 22, Dalault, Terminallon and Acceleration; Remedles. Each of the following evants shall consiltute an event of detauit (' ‘evant
gt detault”’) under this Mortgage: (1) Borrowor commite (raud ar makes a material misrepresentation {n connaction with this Mortgage
b the Cradit Agreement; (2) Borrawer dees no! moet the repaymsnt terms of the Cradit Agreement; or (3) Burrower's actlon or inaction
spdvatsely aflecls tha Lender's rights in the Praperty sacured by lhis Marigage. If an event of default occurs, then prior to exercising
R0y right or remedy provided for In this Morigage and prior to acceleration, Lender shall give notica to Borrower as provided In paragraph
gr12 harao! specifying: (1) the event of defaull; (2) the action required 10 cure such avent of delaull; (3) a date, nat less than 10 days from
Mha date the natice Is mailed to Borrowsr, by which such event of delaull musi be cured; and (4} that failure to cure such event of dafault
Zon or before the datr syacitied in the nolice may resulf in accetsration of the surns secured hy this Mortgays, fareclosurs by Judicial
dpraceeding, and sute ui the Properly. The notice shall further Inform Borrowar of the right to relnsiste afier acceleration and tha right
ifto asserl In the forecicsyrc orocesding the nonexistence of an avent of delault or any other defense of Barrawer to atceleration and
tForeclosure. If tha event ol = !auit Is not cured on or betore the date specitied in the notice, Lender, at Lender’s option, may decare
i'all of the sums secured by (is @arigaga to be Immadiately due and payable without further demand and may toraclose (his Morigage
& by Judicial prceeding. Lender ahz/) be entilled to cotlact Im such progeeding ol uxpanses of forectosura, including, bul not limited fo,
Fj reasonable attorney's fees and ccsle of documeniary evidance, abstracts and ttle reports,
! 23. Borrower's Right to Rainstsfs. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due to Borrower’s
ok default, Borrower shall have the right to havs-any pracsedings begun by Lender to enforce this Mortgage discontinugd at any time prior 1o
3 entry of a judgment eaforcing thls Martgage Y. /¢y Borrowsr pays Lender alf sums which would be then due under this Mortgage and the
2|1 Cradit Agreerent had no acceleration occurred; (bj Sarrower cures all wvents of default; (c) Berrower pays all reasonable expenses incurred
1] by Lender in enforcing the covenants and agraements of durrower cantatngd in this Mortgage. and in enforcing Lander's remedias as provided
sl in paragraph 22 hereof, Including, but not imited to, rezsonable altorneys’ fees; and d) Borrower lakes such aclion as Lender may raasonably
gt | require to assure that the lien of this Mortgage, Landar s Iiejes? in the Propenty and Borrower's abligation to pay the sums secured by this
kt| Mortgage shall cantinug unimpaired. Upon such payment ans vre by Borrowsr, this Morigage and the obligations ecured hereby shall remain
gt | in full force and effect as if no acceleration had occurred.
24, Assignment of Rents; Appointment of Recelver. As {dditlonal security hereunder, borrower heraby assigns to lender the rents
¥t 1 of the proparty, provided that borrower shall, prior to acceleration uriies paragraph 22 hereof or abandonment of the property, have the right
&t [ to cotlect and refain such rents as they becoms dug and payable. )
; Upon accelaration under paragraph 22 heraof or abandormant ¢/ the nroperty, iender shall be entitla to have a raceiver appolitted
% 1 by 2 cour! to enter upon, take possession of and manage the proparty and te 0%t tha rents of the property inciuding those past due. Al
.y rents collacted by the recelver shall be applied first to payment of the costs of manz.ocment of the property and collection of rents, including,
# | but not timited to, receiver's {ees, pramiums on receiver’s bonds and reasonable altoneys iess, and then to the sums secured by this sorigage.
The raceiver shall be fiable to account only for those rents actually received. ;!
25. Relgase. This Mortgage securés a revolving line of cradit and advances may-bsvads, repald, and remade from time to time,*
% | under the terms of the Cradit Agraement. Lander shafl discharga this Mortgage when Borrower has {13 paid all sums secured by this Morigage'
v | and () has requested {a) that the (ine of credit be canceled or (b} that the fine of credit be reguraz-deiow the ameunt for which a security
interest in real property may be required Dy Lender. Lender shall relsase this Morigage without charge tc Borrower.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE.
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST —

Borrower and Lender request the holder of any morigage, deed of trust ar other ancumbrance with &iisi which has priority aver
this Mortgage to give Notice to Lender, at Lender’s addrass set forth on page ona of this Mortgage, of any default under (ne sunerior encumbrance
and of any sale or other foreclasure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgags, !
: —Balrowet

—Gotrower

STATE OF ILLINOIS, DUPAGE County ss:

} ROBERT D, STEWART _.. a Notary Public in and for said county and state, do hersby certity that
DOUGLAS D. HANSON AND NANCY L. HANSON, HUSBAND AND WIFE
personally known to me to be the saine parson{s) whose name(s) ARE subscribed to the
foregolng inctrument, appeared before me this cay in person, and ackrowledged that TheY signed and
delivered the said insirument as ___THEIR - _free voluntary act, for the uses and purposes therein set forth,

Given under my ha 3l 3RD day of MAY . J 1996

My Commission expires: OFFICIAL SEAL /;7

ROBERT D STEWART

NOTARY PUBLIC, STATE OF ILLINOW
MY COMMISSION EXPIRES:02/07/00

Nototy Puiblie
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UNOFFICIAL COPY

EXHIBIT "AY

PART OF THE MORTHEAST 1/4 OF SECTION 17, TOWNSHIP 41 NORTH. RANGE @
AST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIRED AS FOLLOWS:

COMMENCING AT SOUTHWEST CORNER OF LQOT 3 OF COUNTY CLERK’S SUBDIVISION
OF LANDS, THE PLAT OF WHICH WAS RECORDED AS DOCUMENT @2 27 308) THENCE
WESTERLY ON AN EXTENSION OF SOUTH LINE OF SAID LOT 3, 310 FEET FOR A
POINT OF BEGINNING; THENCE CONTINUING WESTERLY ON THE LAST DESCRIBED
COURSE 310 FEET; THENCE NORTHERLY PARALLEL WITH WEST LINE OF SAID LOT
3. 711.2 FEET TD A PDINT IN SUUTH LINE OF LOT 4 OF SAID COUNTY CLERK‘S
SUBDIVISION OF LANDS) THENCF EABTERLY ALONG SAID 8QUTH LINE OF LOT 4,
310 FEET:; THENCE SDUTHERLY PARALLEL WITH THE SAID WEST LINE OF LOT G

£ 709 FEET TO PQINT OF BEGINNING, IN COOK COUNTY, ILLINDIS. .
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