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HYGAGE IS DATED APRIL 3, 1996, between FIRST WATIONAL BANK AND TRUST COMPANY OF
M, NOT PERSONALLY BUT ON BEHALF OF TRUST )UNSER R-2831, whose address is 820
5 WNSTONAL 60201 (referred to below as "Grantor'): ard SUCCESS NATIONAL BANK, whose

R INCOLNSHIRE, IL ; A " ",
] F’RHS lg%ﬂwlgm%& :NL_CLO SHIR| 60065-3703 {refer.ed to below as "Lender ) -
HOF MORTGAGE. For valyable consideration, Grantor not peicoraly bul as Truslee under the

glong of a deed or deeds In tryst duly recorded and delivered 1o Grantor @ auant to 8 Trust Agreement
dated Hine 27, 1983 and known as FIRST NATIONAL BANK AND TRUST COM.*A{¥-OF EVANSTON 1 TRUS)

NUMBER R-2831, mortgages and conveys to Lender all of Grantor's right, tiie, ancinterest in and to the™)
follo described real property, together with all existing or subsequently erectd or -affixed buildingst@

Mements and fixtures; all easements, rights of way, and appurtenances; all water, water (ights, watercourses.
ifich rights (including stock in utilities with ditch or irrigation rights); and all other rights, (ovulties, and proﬁtsli‘f-?
relating to the real property, including without limitation ali minerals, oil, gas, gecthermal an¢ siriilar matters.;é

ed in COOK County, State of lifinois (the "Real Property”): s A

4 LOT 2 OF LUBIN SUBDIVISION OF LOT 3 IN HUBBARD ESTATES SUBDIVISION IN THE NCO.THEAST
;/ FRACTIONAL /4 OF SECTION 17, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINPAL
’{  MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MARCH 16, 1993 AS DOCUMENT 3.
© 93196992, IN COOK COUNTY, ILLINOIS,

T!ie Real Property or its address is commonly known as 1072 FISHER LANE, WINNETKA, IL 60093, Tﬁe Real
R;cperty tax identification number is 05—17-200~101.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to ali leases of the Property and

a@ll Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

‘DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not



UNOFFICIAL COPY

»

suoneliqo S oWl jo ji@ wiopad Apomls jjeuys pue ‘anp dwodeq fauy se ofeBuow syl AQ pamndes swnowe ,
He fapuan 0} Aed jeYS JOWEID ‘9BeBLOW S} Ut papiAcid BsIMIBLI0 SB J08XT "JONVINHO YD ONV INTNAVd
:SWHAL DNIMOTIOL 3HL NO 0314390V ONY N3AID St ANYOLIHOW SIHE "SINZWND0a
031VI34 IHL ONV 39VHLHOW SiHL HAONN HOLNVHD 40 SNOWVIIIE0 TV 40 AONVAHOLHId
{z) OQNV SSANGILBIANI JHL JO INIWAVd (1) 34ND3S OL NIAID S ‘AlHIdOYd TYNOSHId ONV
SINSH SHL NI LSIHIINI ALIHND3S 3HL OGNV SIN3Y JO INIANDISSY THL DNIGNTINI ‘FHVOIHON SHL
-Ruadoig auy WOy PAALSD Slsuaq L0
pue ‘siyoud ‘saneAod ‘sansst ‘aWoIU} ‘SANUSAS 'giua) eIy pue Juesald |[e SUBSL  SIUSh, PIOM BYL “HIUBH
o vae s . - SSOUPAIGOPU] B4) YIM UOHIIBUUOD Ut POINISXS ‘Bungsxe
10YESJBY 10 MOU JAUIOUM ‘SIUBLINSOD pugt sitbweameﬁg?uapt?u%?gugl Jaulg ile pue “sna jo sp6 ap ‘safebfuow
‘suowsalfe Alunoes ‘senuesend ‘sluswoaife [RILBWIUOIAUS ‘quowgaibe ueo| ‘Siuswigsibe P31 'salou
Kiossuuoid (e UOfEIY INOYNM BPNIOUL PUB UESW _SIUBWN00Q POlBiaY, SPIOM AL "SIBWINI0Y PAERY
-uondas obebuop JO weID,
8Ul Ul BADQE PoquDsSaY SWBL pue Sisesmsiul Kuedoid syl uesw Auadold [eoY, SPIOM UL 3doid 2oy
‘Auadoid [B13819d 2y pue Auadosd [eaY au) Apansa)jod sueew Ausdoid, PIOM BYL -fsadoid
"AUadoid Byl Jo uolisodsip Byl J0 9 Aue wol (swniuaxd J]
pue 8pad0Id BOURINSUI JI OV noyim Buipnjout) spaa:»gw e qummfemaﬁm pue :A%owmsggsm?o
AUR 10} SUORNISGNS {[B PUB ¥ SY aujieoeidal e "0) SUONIPPE puR 'sued 'SUOISSAI0E /B UM Jouabio) Auedol
jeay U1 0} PEXYIe J0 POUJBAE -9t eiay JO MOU pUE ‘ICJUBID) AQ POUMO JOYEGIBY IO MOU Ausdosd
10 SOIE /Y0 pue ‘sainixy ae.dmbe e uesw Aucdoid [BUOSIS, SPIOM BUL ‘Auadosd BuUORiod
1002 ‘L Aei St 2UEBLOW SIUL JO S1EP ANIBUI UL %005’ S BION BUl U0 BlR) 13RI ayi
quowss e Jo alou Aossiuoid By Joj SUCLMISGnS pue ‘J0 SUDIEPIOSUOI ‘J0 sBupueUYEBI ‘J0 SUOHRIYIPOW
40 SUOISUSIMD ‘'J0 S[EMaUBI JIB UM jouaBry - 11apusT 01 JOWEJD wWOY 00°000°L0Z$ J0 Wunour redysuad
euBuo ayl vl ‘9661 ‘€2 lWdy patep Wwawss 8% 1,310 10 slou Ajossiwoid oyl Suesl BI0N. piom a8yl "9ION

'sjuoy pue Ausdoid [puosiad ayl 03 Buneis SULISINDIG 15903t AllNDRS pue guawubisse f& OB

MOYIM §IPNISY] PUB ‘18pUBT PUB JOWEID usomiat, abefuoN sl suea Jabebuow, Piom aui ‘aBubLON
-aBRBLOW Siul Jopun 9aBeBuow el

8} Jopua oyl 'SUBISSE puB SI085300NS SU MNVE TYNOLVN S5300NS Surawl JapudT, PIom UL “sepua
‘00°005°0LES Peedxa ‘afeBlion ay Jo Ky 008 s 1091040 0] padueape swng Bujpniouwy

jou ‘aBeBuow aul Aq pandes SsaupAQOPU] JO Junowe pdioyad. i) [eys swn ou 1 00°00S'€0LS
ajeBaifbe ayi u pesoxs (1sasoy Buipnioxa) $OUBADR BinInj LONS [[BYs JuBAs ou Ul 'JSABMOY ucRsaUl
160,008 12 YIm Jay1aBo} olerD O} UeGi KBty UORBIOSIP SH U1 JOPUST FIUNDLIE BJmny |[e 'SION i U pautreds
SUNOWE Bl O} UOPPE Ul ‘samoas abeBlow siyl Lo INOUNM ArolIdeds  dlgeedsojusin aSMIBUI
aw00aq ARt 1OYESIOY 10 0g Aew SS2UPAIGOPU| YINS BYIRUM pUR ‘SuoiEluy f<-9Iniels AUE Aqg PAfeq W03

Aew joyeaidy Jo 8q ABw ssBupBlgapU] Yons uodn AiBA008] JBYIBYM pue ‘3sIMIatn0 Jo Jowesend se porebiao
JBylouM ‘Ssaul0 Y Aguiol Jo Ajenpinput eigel oq Aew JOWEID SUlBym [ug pelepinblun o parpinby
quabupuos JO SINOSGR ‘Bnp 10U JO anp JSLisyMm "3SIMIBLI0 JO AIBIUNIOA JBUIEYm 'B10N B} JO asodind ay;

. C} paleRIun 30 Pateies Jayiaum ‘Buisie Joyesioy 1o Bunispa Mou 1BUIBUM WL JO 8J0U: 1O T U0 Aue Jo Jojueiny
- jsupebe sopuay Aq SWIBLD |8 SE oM Se ‘WayL JO DI0W JO U0 AU 1O *JBPUST O] JOBID j3-UnsBUL oW snid
~ ‘gamyqe) pue $1g9p ‘suoiebiiqo |e sapnjoul ,S59UPSIGaPUL, PIOM au} ‘910N 2} 0} uopippe vt alebLIoW Sii
oo popiaosd SB Slunowe LoNS Uo 18aialul UM 1aiabo) ‘abeblow SIU) Jopun JOURIY JO suonef (G0 240Ul 01
© japua AQ paunou) sasuadxa 10 JOWRID JO supiebiqo 265eYosIp 01 J8pUS' AQ PBIUBADE 10 DBPUA ‘as ZlnouUrRe
fue pue 90N 8ul Japun aigeded isasalul pue edioupd ||B SURSW SSAUDSIGIPUL, PIOM 3L SudU[wIqepU}

‘Auadoid [eay BYl U UOHINISUOD JBYio pue SIUBWBIP s
- 'guopippe 'semyory ‘Auedord [EeY Sur uo pexye Sauoy spgow ‘ssanionns  ‘sBuping ‘spuswaaldw
gimny pue BulIsiX@ jfB UCHENWI] NOYLM SIPNIOW pue suesw Swoworodwl, [ M 8UL *BIUAMURAVIOW

"$$5UPAIEPU] BUI Yitm UOHIIBULGD L Salled UCHEPOWWIOITE puB ‘SARBINS
‘s;00esenD GUl JO (B PUB YIRS UONBNWIL INOYIM S8pNIdUL pUB sugow JOWEBIEND, PIOM BY] i0UBIBRY

-abefitiont sy
sopun J0826i0W oY} 91 JOURID YL "LEBZ-H HIBWNN LSNUL / NOLSNVAI 40 ANVJINOD ASNHL ONV
YNVE TYNOLLYN LSHId 88 UMOW| pug £86L ‘A2 ounr pejep Jawaa by 1SniL uleHad 1By Jopun Su1sn)
‘NOLSNVAT 40 ANVEWDO LSNHL GNV MNVE TYNOUVN LSuid ;:_ueaw JOUBID, piom Byl MOuRID

BIIBILY JO SOIBIS PRLUN 9L JO Aououi ngMe) Uj SIUNOWTE UBOW (RS SIUNOLE SBHOP O} SOOUBIGD) [y 'BPQD
IS0 MLOJUL) BU) Uy SWIB] YINsS 01 paInquIe sBueaw ayy aney yeys obeBiow Syl Ul PBUYSP S3IMIBL0

(panupuo))
2 ofed FOVOLHOWN v OSud0) N0 xwe v 96615510

x




ST

g

o1 UNQEEICIAL COPY..

{Continued)

under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Untll in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property,

Duty to Malntain, Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
repfacements, and maintenance necessary 10 preserve its value,

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” “disposal,” "release," and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Lnabnhg Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA®), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation an_d Recovery Act, 42 U.5.C. Section 6901, et seq., or other applicable state or Federal laws,
ruies, or ragulations adopted pursuant to any of the foregoing.  The terms "hazardous waste” and "hazardous
substance” shall also include, without limitafion, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants 10 Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufaciure, storage, treatment, dnsg)oeal release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Pr ;
Grantor has no knowledge of, or reason 1o believe thaf thefe has been, except as previously disclosed fo
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatene’s 122ase of any hazardous waste or substance on, under, about or from the Pmperl{iby
any prior owners or occurants of the Property or (ili:) any actual or threateped litigation or claims of any kind
by any person relating {0 ~uch matters; an& {c) Except as previously disclosed 10 and acknowledged by
Lender in writing, (i) neithcr Crantor nor any tenant, coniractor, agent of other authorized user of the Property
shall use, generate, manufacti.re, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Feordry.and (i) any such activity shall be conducted in compliance with al
applicable federal, state, and loc 1l Yuws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances desciisg nhove, Grantor authorizes Lender and its agents 1o enter upon the
Property to make such inspections ard tests, al Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property w'th-this section of the Mortggge. Any in ions or tests made by
Lender shall be for Lender's purposes-wnly and shall not be conslrued 10 create any responsibility or liability
on the part of Lender to Grantor or to any ot’.er person. Tha representations and warranties contained herein
are based on Grantor's due diligence in nvesugating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases ang waives any future claimg againg! Lender for indemnity or
contribution in the event Grantor becomes liable fur cizanup of other costs under any such laws, and  (b)
agrees to indemnify and hold harmiess Lender against any and all claims, losses, liabilities, damages
gle;nameq, and expenses which Lender may directly urindirectly suslain or suffer resulting from a breac of
is section of the Monrqage Or as a consequence of anv.use, generation, manufacture, storage, disposal,
release or threatened refease occurring prior to Grantor's Gwn2rehip or interest in the Property, whether of not
the same was or should have been known to Grantor. ~“i¥» provisions of this section of the Mortgage
including the cbligation to indemnify, shall survive the Paymert of the Indebledness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affecte” oy, Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise,

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Propern Yithout limiting the generality of the
foregoing, Grantor will not remove, or grant 10 any other party the rignt .o remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior writter cuns2nt of Lender.

Removal of Improvements. Grantor shail not demolish or remove any improvernents from the Real Property
without the prior written consent of Lender, As a condition 10 the removal of any (mprovements, Lender m%g

require Grantor to make arrangements satisfactory to Lender to replacc such. improvements wi
improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon iha Fieal Property at all
reasonable times to attend to Lender's inlerests and to inspect the Property for puipisos of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ‘orco2nces, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, Including without limitation, the Americans With Disabilities Act. Grantor may contest i o013 faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including aprropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's sole
epinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adeiuate
gecurity or a surety bond, reasonably satisfactory 10 Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary 1o protect and preserve the Property.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property, A "sale or transfer” means the conveyance of Real
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{Continued)

provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor's Report on insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (a)hthe name of the insurer; (D) the
risks insured; (c) the amount of the policy; (d) the property insured, the then current replacement value of
such property, and the manner of determining that value; and &e) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
ieplacement cost of the Property.

TAX AND INSURANCE RESERVES, Granior agrees to establish a reserve account to be retained from the loans
proceeds in such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, 80 as
to provide sufficient funds for the payment of each year's taxes and insurance premiums one month prior to the
date the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata share of
all assessments and other charges which may accrue against the Praperty. If the amount 0 estimated and paid
shall prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor
shall pay the difference on demand of Lender. All such payments shall be carried in an interest-iree reserve
account with Lender, provided that if this Mortgage is executed in connection with the granting of a mortgage on a
sn;gle—fam»w owner-occupied residential property, Grantor, in lieu of establishing such reserve account, may
pledge an interesi-bearing savings account with Lender 1o secure the payment of estimated taxes, insurance
premiums, ass-csments, and other charges. Lender shall have the right to draw upon the reserve (or pledge)
account 0, pay such items, and Lender shall not be required to determine the validity or accuracy of any item
before paying it. -oting in the Mortgage shall be construed as requiring Lender to advance other monies for
such purposes, and Le der shall not incur any liability for anything it may do or omit to do with respect to the
reserve account. All amounts in the reserve account are hereby pledged to further secure the Indebtedness, and
Lender is hereby authurized ta withdraw and apply such amounts on the Indebtedness upon the occurrence of an
event of default as describca telow.

EXPENDITURES BY LENDEP. [fGrantor fafls to com?t){- with any provision of this Mortgage. or if any action or
groceedmg is commenced that would materially aHect Lender's interests in the Properly, Lender on Grantor's

ehalf may, but shall not be reoul 2% 10, take any action that Lender deems appropriate. Any amount that Lender
expends i so doing will bear interest at-the rate provided for in the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. (All such expenses, at Lender's option, will {a) be payable on demand, ()
be added to the balance of the Note anu ke apportioned among and be payable with any instaliment payments 10
become due during either () the term of any ~Zplicable insurance policy or (i) the remaimng,term of the Note, or
(c) be treated as a balloon payment which wi'l be due and payable at the Note's maturity. This Mortgage also will
secure payment of these amounts. The rignts provided for in this paragraph shall be in addition to any other
rights or any remedies t0 which Lender mdy be entitied on account of the default. Any such action by Lender
ﬁ agll not be construed as curing the defaulf so a3 *o-bar Lender from any remedy that it otherwise would have

xﬁlg’lt%RANTY; DEFENSE OF TITLE. The following provisians relating to ownership of the Property are a part of this
gage.

Tile. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other itan those set forth in the Real Property description
or in any titte insurance policy, title report, or final title opin.or icsued in favor of, and accepted by, Lender in
connection with this Mortgagé, and (b) Grantor has the full rigit, power, and authority 10 execute and deliver
this Mortgage to Lender.

Defense of Tille. Subject to the exception in the paragraph ahove; Crentor warrants and will forever defend
the title to the Property against the lawful claims of all persons. [ the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender unzer this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in suc’;J,)mceedmg. but Lender shall be
entitled to é)aﬂIClpate in the_proceeding and to be represented in the procesding Dy counsel of Lender's own
choige, and Grantor will deliver, or cause 10 be delivered, 1o Lender such insturients as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of ti¢ Froperty complies with
all existing applicable laws, ordinances, and reguiations of governmental authorities.

CONDEMNATION. The foliowing pravisions relating to condemnation of the Property are a part(of this Mortgage.

ication of Net Proceeds. If all or any part of the Property is condemned by eminent Somain.nroceedings

or by any ?roceedmg or purchase in lieu of condemnation, Lender may at its election require tha all or any

rtion of the net proceeds of the award be applied to the Indebtedness or the repair or restor.ticn of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonzgin cosls,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation s filed, Grantor shall promptly notify Lender In writng, and
Grantor shall promptly take such steps as may be necessary to defend the action and cbtain the qwudd
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in ti.2
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
ggggg tgt be delivered to Lender such instruments as may be requested by it from time to time to permit such
icipation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The tfollowing provisions
relating to governmental 1axes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
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Default on indebtedness. Failure of Grantor to make any payment when due on the indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
peyr?enl for taxes of insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Morigage, the Note or in any of the Refated Documents.

False Statements. Any warrant}/", representation of statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is faise or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
: effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
i any time and for any reason.

;! Insolvency. The dissolution or termination of the Trust, the insolvency of Grantor, the appointment of a
receiver for any part of Grantor's Property, any assignment for the benéfit of creditors, any tyge of creditor
\éo;:lout. or thé commencement of any proceeding under any bankruptcy or insolvency laws by or against
i ranior.

Foreclosure, Forfeiture, ric, Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seif-help, regoscassion or any other method, by any creditor of Grantor of by any governmental
agency against any of the Properly. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as 10 the viadity of reasonableness of the claim which is the basis of the foreclosure of

forefeiture proceedin%. provir'ed *aat Grantor gives Lender writien notice of such claim and furnishes reserves
or a surety bond for the claim sat’sfastory 1o Lender.

Breach of Other A%:eer_nent. Anv/picach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedicd within"any grace period provnded therein, including without limitation
Igar;y agreement concerning any indebted1ecs or other obligation of Grantor to Lend

er.

Events Affecting Guarantor. Any of the pricesiny events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes, incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness, Lender, uis option, may, but shall not be required to, permit the
Guarantor's estate to assume _unconditionally e obh%atxons arising under the guaranty in a manner
satisfactoty to Lender, and, in doing s, cure the Event ot Default.

Right to Cure. If such a failure is curable and if Granior 2 not been given a natice of a breach of the same
provision of this Mortgage within the preceding twelve (17) mop:hs, it may be cured (and no Event of Default
will have occurred) if Grantor, after Lender sends written fiue= demanding cure of such failure: (@) cures the
failure within fifteen (15) days; or {0} it the cure requires more than fifieen (15) days, immediately initiates
] steps sufficient to cure the failure and thereafter continues and conipictes all reason le and necessary steps

: sufficient to produce compliance as saon as reasonably practical.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any eventof Default and at any time thereafter,

.

Lender, at its option, may exercise any one or more of the following righs.upd remedies, in addition to any other
rights or remedies provided by law:

: Accelerate Indebtedness. Lender shall have the right at its option withor natice to Grantor to declare the
b enire Indebtedness immediately due and payable, including any prepayment praalty which Grantor would be

S e s L

I T T

er, whether existing now of

required 10 pay.

UCC Remedies. With re|s_tpect to all or argy part of the Persgnal Property, Lenaer shal'-iiave all the rights and %
: remedies of a secured party under the Uniform Commercial Code. "?;’g
3l Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and 3‘3‘3
& collect the Rents, t_ncluqu amounts past due and unpaid, and apply the net proceers, over and above !
g Lender's costs, against the Indebtedness. In furtherance of th_:s right, Lender mae,f require 2ny-anant or other 1.
user of the Propeagg to make payments of rent or use fees directly to Lender. {f the Rentg'ars collected by (D
= {ender, then Grantor 6rrevccabl¥ designates Lender as Grantor's attorney-in-fact 10 endeis(: instruments  ¢5
E received in payment thereof in the name of Grantor and to negotiate the same and coliect ihe wwoceeds, 0

Payments by tenants or ather users to Lender in response to Lender’s demnand shall satisfy the obiigalions for
which the payments are made, whether or not any proper grounds for the demand existed. Lender sy
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Morigagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have %
receiver appointed to take possession of all or any part of the Property, with the power 10 protect and preseive
the Property, 10 operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply ghe proceeds, over and above the cost of the receivership, against the indebtedness. The
mongages in ssion of receiver may serve without bond if permitted Dy law. Lender's right to the
agponiment a receiver shall exist whether or not the apparent value Of the Property exceeds the
indebtedness by a substantial amount, Employment by Lender shall not disqualify a person from serving as a
receiver.

w.}u“?g:iaé Foreciosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any pan of
3 R rom;yv

Deficiency Judgmen. | permitted by applicable law, Lender may obtain a Luc;gmem for any deficiency
remairing in e indedtedness due to Lender after application of all amounts received from the exercise of the

e 3 T
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MORTGAGE Page 9
{Continued)

K.
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this Mongage shall be binding upon and inure to the benefit of the parties, their successors and ass‘i‘_gns. i
ownership of the Property becomes vested in & person other than Grantor, Lender, without notice to Gramtot
may deé with Grantor's successors with reference to this Mongage and the {ndebledness by way of
torbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

indebtedness.

Time 1 of the Essence. Time is of the essence in the performance of this Mortgage.

Wsiver of Homestead Exemption. Grantor, hereby releases and waives all r%ghts and benefits of the
homestead exemption iaws of the State of Hlinois as to all Indebtedness secured by this Mortgage.

Walvers and Conaents. Lender shall not be deemed to have waived an fights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed b¥‘ ender. No delay or omission on the
part of Lender in exercising any right shall operate as a walver of such right or any other ri ht. A waiver by
any party of a provision of tig Morttgage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with thaf provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any
Gramo's obii%atlons as lo any future transactions, Whenever consent by Lender is required in this Morigage,
the gramm%o such consent by Lender in any instance shali not constitute continuing consent to subsequent
instances where such consent 18 required.

GRANTOR'S LIABILITY. (ihis Mortgage is executed by Grantor, not personally but as Trustee as provided above
d vested in it as such Trustee (and Grantof

in the exercise of the pow<, and the authority conferred upon ang veste t
thereby warrants that it pose.sses full power and authority to execute this instrument). 1t is expressly understood
and agreed that with the exceauon of the foregoing warranty, notwithstanding anything to the contrary contained
herein, that each and alt of the v arranties, indemnities, representations, covenants, undertakings, and agreements
made in this Mortgage on the pat of Grantor, while in form purporting to be the warranties, Indemnities,
representations, covenants, urdertavings, and agreements of Grantor, are nevertheless each and every one of
them made and intended not as persoal warranties, indemnities, representations, covenants, undertakings, and
Weemems by Grantor or for the puipese of with the intention of bmdm% Grantor personally, and nothing in this
orgage or in the Note shall be constrrco as creating any liability on the part of Grantor personally to pay the
ness under this Mortgage, or to perform any

Note or any interest that may accrue therean, or any other Indebtedness under if form
covenant, undertaking, of aq;eement. enher express or implied, contained in this Mortgage, all suc liability, if
any, being expressly waived by Lender and by @very person now ar hereafter clarmxgg any right of secun% under
this Mortgage, and that so far as Grantor and e Luicessors personally are concerned, the ledal holder or holders
of the Note and the owner or owners of any Indelstedness shall look solely to the Property for the payment of the
Note and Indebtedness, by the enforcement of the licn ¢reated by this Mortgage in the manner provided in the
Note and herein or by action to enforce the personal Lability of any Guarantor.
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Fhi %document is executed by Bank One, Chicago, NA, not personally, but solely as Trustee as aforesaid in the exercise of the power
igd authority conferred upon and vested in it as such Trustee, and the undersigned hereby represents that, to the best of its knowledge,
f;?ﬁ,ésscsses full power and authority to execute this Tnstrument. Further, this document has been exscuted solely upon the direction
of the beneficiaries of this Trust who have the power to make such direction.

It i§ expressiy understood and agreed that nothing herein shall be construed as creating any liability on the undersigned personally
ordo perform any covenants either expressed or implied herein. All such liability, if any, is hereby expressly waived by the party
whese benefit this instrument is being executed and by every person now or hereafter claiming any right or security hereunder. That
byiacceptance of this instrument the party for whose benefit this instrument is being executed agrees to look solely to the premises
h@geby conveyed for the payoff thereof, by the enforcement of the lien hereby created, in the manner herein provided or by action
tg enforce the personal liability of the guarantor, if any, and not to the Trustee personally, for any liability and obligation created

hgé'cby.

Bi;nk Oze, Chicago, NA, as Trustee under the aforesaid Trust Agreement bas, o the best of its knowledge, no independent knowledge
has not conducted and will not copduct any investigation as 1o any environmental issues, conditions, circumstances, statements,
gpresentations, covenants /undertakings, indemnifications or warranties, made, granted, extended or asserted whether expressly made
g implied by any docviment to which this exculpation and the Trustee's signature is attached regardless of whether said issues,
Qﬁnditions, circumstances, sfieinents, representations, covenants, undertakings, indemnifications or warranties are contained herein,
071' formed a part of the consider/tivn or inducement for the execution of this document to, or for the party whose benefit this
;jlstrumeut is being executed. Furtlier) said Trustee hereby represents that, to the best of its knowledge, it does not now have, nor
Has it ever had, any use, possession, rianigement or conaol rights or responsibilities with regard to the real property to which tide
é%held by this Land Trust.
1
q rustee has affixed its exculpatory clause limit zg the Trustee's liability under this document, and acceptance of this document by the
arty for whose benefit this instrument is being exeCuvzd shall be deemed acceptance of the terms, conditions and provisions of this

xculpatorv provision.

Bank One, Chicago. NA

f/k/a First National Bank &
Camany of Evanston

not persorally, but as Trustzs under
Trust No.|_R=2231

= -

. o .
Attest: (/Qa«fu (v, Tnc\,’MQ B SR G S SRS

VICE PRESIDENT A0 TrusT osficrm land Trust OL¥cL

~
3.’- ™y Ao
e
- v_:-‘l"""‘ag
* L

1 State of Illinois
§ Cook County

I, e undesigned, a Notary Public in and for said County in the State aforesaid, DO HEREBY CERTIFY THAT the persons whose
nages are subscribed to the foregoing rider are personally known to me to be the duly authorized officers of Banx Ore} Chicago NA,
and that they appeared before me this day in person and severally acknowledged that they signed and delivered ¢.is document in
writing and caused the Corporate Seal to be affixed thereto pursuant to authority given by the Board of Dlrectors of saic corpiration
as their free and voluntary act and as the free and voluntary act of said Corporation for the uses and purposes therein se-furta.

Given under my hand and official seal this 24+h dﬁy of April L1996

-

>
Notary Public




;
:
§
w




