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MORTGAGE

THIS MORTGAGE IS DATED APRIL 24, 1996, beivmen JAMES J. FARRELL snd NANCY A, FARRELL, EACH IM
THEIR OWN PROPER PERSON AND AS HUSBANO AND WIFE, whose sddress is 11880 W, 139TH 8T,
ORLAND PARK, It 60462 (referred 10 balow ma "Giaraur”); and Municipa! Trust and Sevings Benk, whose
addrass is 720 Main Streel, N. W., Bourbonnais, I 80912 (12ferred 10 below as "Lander”).

F
GRANY OF MORTGAGE. For vatuabie conslderstion, Grantor marigages, warrants, and conveys lo Lender all

of Grantor's right, fitie, and interest in and 10 the taliowing descriozd real property, together with &li existing or
subsaquently erected or affixed hulldings, improvements and fixtures; oll easements, rights of way, end
appunenances; all water, water rights, watercourses and ditch rights-(ricluding stock in utiities with ditch or
irrigation righta); and all other rights, rayahties, and profite vefating to the ras’ nroparty, including without Hmbiation
all minerals, off, gas, geothermal and similar matters, jocated in T=1: WiLL f-22 COOK County, Ststs of liiinole
(the "Renl Property™):

SEE ATTACHED EXHIBIT "A" FOR LEGAL DESCRIPTIONS

The Real Propsrty or its address le commaonly known as TRACY 1: 301 8. ROUTE /8: PEOTONE, Il 60408
TRACT 2. 11860 W. 136TH ST., ORLAND PARK, IL 80462, The Real Propery tax ideni .cs:lon number is T-1.
20~18-400-026-0000 T-2: 27-06-202-010~0000.

Grantor presently assigns 10 Lender all of Grantor's right, title, and intarest in and to all Ieam of the Propenty and
all Rems from the Property. in addition, Grantor grants to Lender & Uniform Commerclal Code security inierast in
the Peisonal Property and Rams.

DEFINITIONS. The following words shall have the following meanings whan used in this Morigage. Terme not
otharwise defined In this Mongage ahall have the meanings aitributed 1o such terma {n the Uniform Commercial
Code. All references to dollar amounts shall mean amounte in tawiul monay of the tUnited States of America.

Grantor. The word "Grantor® means JAMES J. FARRELL snd NANCY A, FARRELL. The Granior is the
mortgayor undar this Mongage. -

Guarsnior. The word “Guarantor™ maans and inciudes without Hmitation sach and ailt of the guarantors.
sureties, and accommodation parties in connectian with the Indebtedness.

improvements. The word "Improvements™ means and includes without iimitation all existing and future
imprevements, bulidings, structures, mobile homes alfixed on the Real Property, faciities, additioas,
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and acknowiedged b¥ Lender in writing, (3 any. uss, generation, manufacture, storage, traatmon;. dispoeal,
telease, or threat release of any hazardous waste or substance on, under, rbout or from {he ropoﬂn%
ANy pHor oeners or occupants of the Prope;tay or (t) any actual or threatened litigation or claime of any
by any person refating to such matiors; and (c) Except as previously disclosed to and acknow by
Lender In writing, (i) neither Grantor nor any tenant, contractar, agent or other authorized user of the Ploperty
use, generate, manufacture, store, treat, dispose of, or release any hazardous waste of tubttnn%on
under, about of from the Properly and (i) any euch activity shail be conducted in compliance w al
applicable federal, state, andd focal laws, reguiations and ordinances, including without limitation thoss lsws,
r jons, and ordinances descrined above. Grantor autharizes Lander and lts agents to enter upon the
Properly to make such inspections and tests, at Granlor's expense, as Lander may deem ﬁmprlm 1o
determine complience of the Proparty with this saclion of the Mongage. Any Inspections or tesis made by
Lender shail be for Lewiaf's rposes only and shall not_be consirued to create any mmnalbmg or Habliity
. onthe pant of Lgvder to Qrantor or 10 any other person. Tha represantalions and warranties contained hevein
are hased on Grantor's due diligence in investigating the Propenty for hazardous waste and h ous
subetances. Grantor hereby (a) releases and waives any future claime against Lender for

$ . 0e2e-90

agrees 10 «nemnify and hold harmless Lender against any and all claime, losses, labiiities, dlrmgu
Fanailian and_axnenses which Lender may directly or Indirectly sustain o¢ aufler resulling from & b

his section of 16 Mont or a8 & conaequence of any use, ?anmtlon. manufacture, ﬂorlgo sposal,
ralease of threaterva release occurring prior 1o Grantor's awnership of interest in the P'TSS"J] whether or not
the same was o ~wuld have been known to Grantor. The provisions of this sact
including the obligativn » Indemnlfy, shall survivae the oP

or
contribution ' the event Grantor becomes liable for cleanup or ather costs under any 1uch (aws, and (D)
b o

the Mortgage
ayment of the Indebtedness and tha salisfaction and
reconveyance of the lier o' this Mortgage and shall nol ba atfecied by Lender's acquisition of any interes! in

the Property, whethar by forar'osure or oltherwise.

Nulssnce, Waste. Grantor she!i ot cause, conduct or permit any huisancg nar commit, permit, or suffer any
siripping of or waste on or 10 the @ operty or any portion of the ProPony. Without timiting the generaiity of the
mreFoma. Grantor wil! not remove, rz. grant to any other pan‘r he vlghl to remove, any timber, minerals
(including oil and gas), soil, gravel or rocll products without the prior wrinton consent of Landeyr,

Remoaval of Improvementa. Grantor shall not demolish or remove any im ts from the Real Property
without the prior writien consent of Lendur. As a condition to the rams{mipr any lmprovements, t‘o‘ndema
require Grantor 10 make arrengementséstisfactory to Lender to replace such improvoments wit
improvemants of at least oqual vaiue.

Lender's Right 1o Enler. Lender and its agenis and rapreaentatives may anter upon the Real Pr at gl
fea mes to attend to Lender's interests- £iad to inspect the Property for purposes rantor's
compllance with the terme and conditions of this Mononpa,

lance with Governmental Reguirementa, Grantor iall promptly compiy with all laws, ordinances, and
reguiations, now or hereafter In effect, c! all governmental a:barities applicable 10 the use or occupancy of the
Property. Grantor msy contest in good faith any such law, rcinance, or reguiation and withhoid pliance
during any proceeding, inciuding appropsiate appeals, 8o long as Grantor haa notified Lender In writing prior to
dgm? 80 ang 30 lonQ as, in Lender's sale cplnion, Lender's inturesis in the Propenty are nol réllzad.
Lender may require Grantor to post adequate securlly or a surely honz, raasonably safisfactory 10 Lender, to
protect Lender's interest.

Dulx’lo Protecl. Grantor agrees neither to abandon nor leave unattendzc *he Property. Qrantor shall do ail
othér acts. in addition o thoee acts set forth above In this section, which iram the character and use of the
Property are reasonably necassary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its optlon, declare immediatoly due and payable all
sums sacuted by \his Mortgage upon the sale or iransfer, without the Lender's prior wilkier, ransent, of all or any
part of the Rea) Property, or any Interast in the Real Property. A "sale or transfer” meansg 'nz conveyance of Real
Property or any right, title or interest therein; whether legal, beneficlal or equiteble, whether voluntary or
involuntary, whether by oulright sale, deed, instaliment sale contract, iand Gontract, contract fur Jead, leasehold
imerest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or iransler of any
beneficlal Interest In of to any {and frust holding title to the Real Property, or by any other method of conveyance
of Real Property Interest. 1! any Grantor s a corporation, partngrship or limitod flablity campany, transfer aleo
inciudes any change in ownership of mora than twenty-five percent (28%) of the voting stock, pantnerahip iiterests
or limited liability company interests. as the case may be, of Granor. However, this option shall not be exercised
by Lendur i such exerclee is prohibited by federal law or by illinols law.

Lﬁ: g:ﬂn LIENS. The following provisions relating to the taxes and liens on the Property are a pari of this

Paymenl. Grantor ahall pay when due {and In all avenis orior 10 delinquency) all laxes, payroil special

1ax6s, 8, walg'a 3c.‘:har ) and( sewer service cbgrgoa lovied qagaln 2 or on ac:(:gu_a of “ﬂropo .

shall pay when due all clalms for wark done on or for services rendered or material furpished 1o 1he

- Property. Grantor shall maintain the Propery free of all liens having priority over or equal (o the intersst of

Lander under this Mortgage, except for e ifen of taxes and assseaments not due, and except ss otherwise
provided in the lollowing paragraph.

- Right To Contest, Grantor may withhoid payment of any tax, assessment, or claim in connection with a good
lam‘diaputa over the obligaiianylo DAy, 80 Ei’or"\fg as Lende¥ 'a Intorest in the Property is not jeopardizea. Jff llon
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the aciion at Grantor's sxpense. Grantor may be the nominal Pafty In such ﬁlocaeding, but Lender shall be
antitied to ﬁniclpm In tha proceeding and 10 be representec in the proceading by counsel of Lender's own
cholce, rantor will dellves, or cause 10 ba delivered, 10 Lender such instruments as Lencer may request
from time to time 10 parmit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
ail existing applicable laws, ordinances, and regulations g?govemment authorities, operty comp

CONDEMNATION. The foliowing provisions relating ta condemnation of the Property are a pant of this Martgage.

Wbm of Proceeds. ! all or any pan of the Property is coiidemnaed by emingni dop\aln &'ﬁ"‘"ﬁﬂ'
i%nmo'f Pm ing ar purchase In lisu of condemnation, Lender may at lta slection require thal all or any
he nat proceads of the award he applied to the indebtedness or the repalr rmoraﬂ(‘n of the
roperty. The net proceeds of the award shall mean the award atter payment of ail reasonable costs,
expenses, and attornieys' fees incurred by Lender in connection with the condemnation.

Proceedings. |l any proceeding in condernnation s filed, Grantor shall promptly notify Lender In writing, and
gnnm 3\?« _;»mmr";tlgr take su?:h sléps as may be necessary to defend the %ctl Wmd obtain the ?wnrd.

ranior may w2 the nominal ﬂY n such proceeding, but Lender shall antitied to participate In the
proceading ard *c be represented In the proceeding by counsel of ts own cholce, and Grantor wil deliver or
cause 10 be delive.esd to Lender such Inatruments a8 may be requested by it from time 10 time 1o permit such

participation.

IMPOSITION OF TAXES, FL.F'S AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental (ax2s. (es and charges are & part of this Morigage:

Current Taxes, Feas and Tnargesn. U request by Lender, Grantor shall execute such documents (n
addition 10 this Monaaga and ke whatavar other action is roquested by Lender 1o perfect and continue
Leswder’s flan on the Meal Proparty  Grantor ahall reimburge Lender tor all tixes, ds described balow, togelher
with all expensas incurred in recirding, pertacting or continulng this Morigage, Including without fimitation alf
taxes, foes, documentary stamps, anJ cther chargos for recording or raglstering thia Mortgage.

Taxes. The to!lowlnP shall constituie w43 10 which this section appiies: (s) a Ihc tax upon this évpo ol

Mort or upon all or any part of the i7/axMedness secured by this Murt%l.ga: b} & specific tax on Grantor

which Grantor is authorized or required to d20uct from apaymonts on the {rndebiaunass sacur this 3f

Mortgage, (c) & tax on this type of Mortgage cnargeable against the Lander or the holder of the Note; %l
% ¢ tax on ali o any ponion of 1he Inderieuness or on payments of principal and interest o by
It .

uent Taxes. If any tax to which this sectic). applias is enﬂcted ubsequent 1o the Em of this

Morigage, this event shail have the same efect as ar Exent of Default (as defined helow], and Lender may

exercise any or all of ite available remedies for an Eveirt'of Dotault s provided below unless Grapior either

{a) pays tho tax before it bacomes delinquent, oOr &b) cor.@an the tax as provided above In the nxr and

: Aa{\mlon and daposits with Lender cash or a sufficlent carociate surety bond or (ther security satistactory
T,

SECURITY AGREEMENT; FINANCING STATEMENTS. The lollowiny previsions ralating to this Mortgage as &
securlly agreement are a part of this Mortgage.

Secwr nt. This Instrument ghall constitute a securi%aureemango the ixtan any of the Property
constituten lixtures or othg ogrsonal property, and Lender shail have all of iiie.<ight of 8 secured pary under
the Uniform Commerclal as amended from time to iime.

Sacurity Interest. Upon request by Lender, Grantor shall execute financing ste'cments and take whatevor
other Action is requesied by Lendar o perfoct and continue Lender's security intirast in the Rems and
Personal Propemk’ in addition to recording this Mortgage In the raal praperty fecurne. Lender may, at lh;
time and without further authorization from Granmor, fle executed counterpuns, co 7« reproductions

Moniga?e aa ﬂnmcinq atatement.  Grantor shall reimburse Lander for all expenses Insiirnd in perfecting ar
continuing this security interest. Upon default, Grantor shall assembie the Personal Propat in %munnlf and
al a place reasonably convenient to Grantor and Lender and make it avallatie to Lender wihin three (%) days
after raceipt ¢f written demand from Lender. :

Addresses. The rnailln? addresses of Grantor {teblor) and Lender (secured parly), from which lnformation
&%mncwmn the security interest granted by this Mont g&may be obtained (each as required by the Uniform
mercial Code), are as stated on tha firat page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foilowing provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any tims, and from time 1o time, upon request of Lender, Grantor wil) make, execute
and deliver, or will cause to be made, exscuted or deliverad, to Lender or to Lender's nes, and when
raquested by Lender, cause to be filed, recordad, reflled, or reracorded, as the case may bo, &t such times
and In such offices and placee as Lender may deem appropriate, any and &l such mortgagen, deeds ol trust,
securlty deeds, security agreements, financing statermnents, continuation statements, instruments of g
assurance, certificates, and other documents as may, in the sole o‘pm on of Landar, be necessary or d ﬂlb
in order 10 effectuate, completo, perfect, continue, or pragerve (g, the obligations of Qrantor under the Nots,
this Morigage, &nd the Related uments, and (b} the llens and securlty Interests %rgated ytha Mort

- ng first prior llans on the Property, whother now owned or heresher acquired b lnt?r. U
prohibited oy law or agreed to the comranﬂ by Lender in writing, Grantor shall raimburse Lender for ali costs

. and expensos incurred in connection with the matters refarred to in this paragraph, :

Attorney-in=Facl It Grantor fails 1o do any of the things referred to in the praceding paragraph, Lender may
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notice of default and any notice of sale to Grantor, shall be in weiting, ma

required to pay.

UCC Ramaedies. With respect to all or any part of the Personal Property, Lender shall have all the righte and
remedies of A secured party under the Uniform Commercial Code.

Coltect Ronta. Lender shal! have ihe right, without notice to Grantor, to take possession of the Property and
collect the Aents, including amounts past due and unpaid, and apcﬁy the net proceeds, over and above
Lender's costs, agains! the indebladnass. In {urtherance of this right, Lender may require any tenant or other
user of the P to make payments of remt or use feea directly to Lender. it the Rema are collected btg
Lender, then Granlor !rrsvocably designates Lender as Grantor's attorngy-in-fact to endorse Instrumen
received In payment thereo! in the name of Grantor and to negotiate the sams and coliect gm 8.
Pngnom by tenants or pther users 10 Lender in responsa to Lender's demand shall satisfy the ong
which the pa are made, whether or not any proper grounds for the demand existed, Lander may

. axercise s rm« this subparagraph either in persan, by agent, or through a receiver,

Morigagee In Possession. Lender shall have the right to be piaced as mortgages in possession of to have &
regeiver aprolited to teke possession of Al or any part of the Property, with the power 10 pm;'oct and gm
the Propefcy, 1u.operaia the Property preceding foreclosure or sale, and to coilect the Fients from the Property
and apply thu rroceeds, over above the cost of the recetvmht}ﬂ. |%ain|1 the incebjedness. The
MONgagea in osussaion or raceiver may serve without bond |l permitted by law. Lender's r o the

mment of @ rezeiver shall axist whather nr nol the apparent vf!ua ?’ the Property exCesds lhe
:.c:ﬁt:pnm by & aoetantia) amount. Employment by Lender shall not disquallly a person from serving as a

mw Fr?yuclolure. Lenrier may obtain a judicial decree foreclosing Grantor's Interest in all or any part of
roperty.

Deficiency Judgmeni. It pamiicc by applicable law, Lander may obtain & judgment for any deficianc

romalningv in the indebtedne%g‘ e to Lgndgp aiter appiication of all a?noumu rece&v from tha en’ ine oﬂhg
rights provided in ihis section.

Other Remaedies. Lender shall have 2% other rights and remedies provided in this Morpage of the Note or
avaliable a! (aw or in equity.

Sele of the Propc:z. To the extent parmiics<1 by applicable law, Grant hereb\‘]w ivas any m? all right to
have the property marshalled. In axercising it rights and remedias, Lender shall be free to sall &l or any pan
of the Property ! her o separatoly, In one eal: Or by separate sales. Lender shall be entitied to bid at any
public sale on’all 6 any pottion af tha Property.

Notice of Sale. Lender shall give Grantor reasonac!s iotice of the time and Eac&a of anmblic ug,e o thﬂ

Personal Property or of the time after which any privats aale or other inlended disposit the Pareon

&r*opertw yQI: ém r?g:‘ie. Reasonalile notica shaii mean :or'ce given at least ten (10) days before the time of
] \

Waiver; Eleclion of Remedies. A walver by any party of s-oreack of & provislon of this Morigage shall not
constitute a wai%m prejudics the eatrg's rgins otherwise to femand 1|rlct comﬂﬂmca with tg?I pravigion
of any other pr . Elaction by Lender 0 pursue any remey shail not exciude pursuit lrrH othTr
' , and an election to make expendilures or 1ake action ta perfocry an obligation of Gfll;\'.lgf ] thie
Mont after faitura of Gramtor 1o perform shall not affect Lender's righ? o Jectare u defaull and exercise ite
remadies under this Mongage.

Altornays’ Fees; nses. ! Lender institutes any sult or action to en(aice any of the terms ol thig

;\Aoﬂq‘m Lendor | be eniltled to recover such sum &s the courl may aéliudoe reasonable Ay atormeys -

al and on any appeal. Whether or not any court attion is invoived, all (480 able expenses Incurred
by Lender th?t in Lendar's gpinion are nocassar)f at agg time for Lhe protesien ot Ity lr‘t rest or the
anforcement of its rights shall become a pan of the Indebledness payable on demard ard shal intor
from tha date of expenditure untll repaid at the rale Provld for in the Note. Ex[m;*e coverad by t
Furuquph include, without limitation, however subject 0 any iimits under applicable law, i'sadnr

MORTGAGE Page7

8 atiofneys’ (A
ees and Lander's iegel anpenses whether or not there is & fawsuit, Includin orneys' faey for bankruplc
: s e ity Tl aloment s o bankuy

proceedings (including efforis 1o modity or vacate any a glay of nct on" appesis
ticipated post-judgrent calisction services, the cost af searcrin records, obtaining \tile raports
eClosura T 8}, eurveyors' reports, and appraisal faes, and title Insurance, to the extent per by
applicabla law. Grantor also wil) pay any cOuR Costs, in socliion 10 all OINGF surss provided by law.

mille, and sn

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mort gg. 'igfc‘::ug;n&mgln limitation nn.p

be effeclive when actuldiy detivered, or whan deposiled with a natlonally rscognlzad ovainight courler, of,
malled, shall be deemed eftective when deposited In the United Siates inail first class, cerlifiad Or r

rtgage. An
%ﬂ: %ﬁ\aoticet undaer this Morigage Dy piving formal written notice 1o the cﬂhg‘r’ partlrn.

{
Purpoo? of the notice Is to change the pany's address. Ail coples of natices of foreciosure from the hokler of
ion whic

id, divected to the addrasses shown near the baginning of this Mo

i has priority over this Morigage shall be sent 10 Lendear's address, as shown near the naing of

Mortgage. For notice purpoaes, Grantor agreds to keep Lender informaed at all times of Grantor's current address.
MISCELLANEOUS YROVISIONS. Tne following misceilanecus provigions are & part of this Montgage:

Amendments. This Monigage, tagether with any Falated Documants, constitutes the entire under ng nm
agreemant of the pasties as 10 the mattors set forth In thiv Mortgage. No altaration of or &me it

ortgage shall be sffective uniess given in wriling and signad by the party or parlies sought to be charged or
bound Dy the alteration or amendmant.

o
.
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: i 04-24-1998 AGE Page 9
Loan No 61708380 {Continuad)
o SR IO TS ST A A TN W
INDIVIDUAL ACKNOWLEDGMENT
5~ STATEOF Illinois )
COUNTY Of Kankakee )

On this day belare me, the undarsigned Nolary Public, personally appeared JAMES . FARRELL and NANCY A.
FARRELL, 10 me known 10 be the individuals desciibed in and who éxacuted the Mongage, and acknowledged
they signed the Mwigage as thair free and volutary act and deed, for the uses ‘and purposes therein

foned. ’
mhal and oificial sesl this _24th __ dayof _April , 19 96 .
/_\cff’,g. @UAAJWL : Residing at Bourbonnuis
Notary Public In and for the St of - ’W‘:WW :
My commission sxpires Pamelo Kay Hourthon

w-—ia

Totary Public, Stato of Blinols
My Commision Mxpires 6397 §
GOS0 ;

[y, O a0 0 G ) e OO GO0AY
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THE NORTH 343.73 FEET OF THE SOUTHEAST /4 QF THE SOUTHEAST i/4 OF
SECTION 18, TOWNSHIP 33 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, EXCEPT THAT PART FALLING IN THE FOLLOWING DESCRIBED
PARCEL: BEGINNING AT THE SOUTHEAST CORNER OF THE SOUTHEAST i/ OF
SAID SECTION I8, THENCE WEST ALONG THE SOUTH LINE OF SAID SECTION 18
FOR DISTANCE OF 56.4 FEET TO A POINT 60.0 FEET WESTERLY, MEASURED AT
RIGHT ANCLES FROM THE CENTER LINE OF FEDERAL AID ROUTE 45 (1.8, ROUTE
45), THENCE MORTH ALONG A LINE THAT FORMS AN ANGLE OF 89 DEGREES AND
46 MINUTES TO THE RIGHT OF THE PROLONGATION OF THE LAST DESCRIBED
LINE AT THE LAST DESCRIBED POINT SAID LINE BEING PARALLEL WITIT AND 60.0
FEET FROM THE CENT¥R LINE OF FEDERAL AID ROUTE 45, 55.35 TO A POINT,
THENCE CONTINUING NORTH ALONG A LINE THAT FORMS AN ANGLE OF 0
DEGREES 09 MINUTES TC F% RIGHT OF THE PROLONGATION OF THE TLAST
DESCRIBED LINE AT THE LAST DESCRIBED POINT, SAID LINE BEING PARALLEL
WITH AND 60.0 FEET FROM ThE CENTER LINE OF FEDERAL AID ROUTE 45, 1269.6
FEET TO A POINT IN THE NORTHI LK OF THE SOUTHEAST 1/4 OF THE
SOUTHEAST /4 OF SAID SECTION 15, fHENCE EAST ALONG SALD NORTH LINE
57.4 FEET TO A POINT IN THE EAST LINE-GF SAID SECTIOM 18, THENCE SOUTH
ALONG SAID EAST LINE OF SECTION 18 v0R-A DISTANCE OF 13251 FEET 10 THE
POINT OF BEGINNING, IN WILL COUNTY, 1LSHOIS,

TRACT 2;
THE WEST % (EXCEPT THE SOUTH 993.48 FEET THERECE) OF THIE WEST ¥4 OF THE
WEST % OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 GESECTION 6,
TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCI AL MERIDIAN, IN
COOK COUNTY, ILLINOIS.
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