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THIS MORTGAGE (“Sccurity Instrumemt™) is given on MAY 8, 1996 . The
mortgagos s WALTER 18< CHICKT . B MARRIED MAN
{"Borrower").

This Security Instrument is given 1o SAXCN MORTUAGE, INC.,

A VIRGINIA CORPORATION )
which is organized and existing under the laws o THE STATE OF VIRGINIA '
and whose address is 4880 COX ROAD,

GLEN ALLEN, VIRGINIA 23060 ("Lender”).
Borrower owes Leader the principal <. of

CNE HUNDRED CNE THQUSAND TWQ HUNDRED PTFTY AND NO/100---

Dollars (U.S. ¥ 101,250.00 ). This debt is evidences by Borrower's note dated the same dats as this
Security Instrument {("Note"), which provides for monthly payments -with the full debt, if not paid earlier, due
and payable en JUNE 1, 2026 . This Security 'astcument secures to Lender: (a) the
repayment of the deb* evidenced by the Note, with interest, and all renewals, extensions and modifications of the
Note; {b) the payment of all other sums, with interest, advanced under paragispt, 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and ‘apreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby montgage, grast kid convey to Lender the
following described prapenty located in  COOK County, [llinois:

GEE SCHEDULE A ATTACHED HERETO AND MADE A PART HEREOF

ER2ZZ2396

LLLINOIS - Single Family Page 1 of 7 Form 3014 9:90
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (3-93) J8-20627-21

BOX 333-CTl




" UNOFFICIALCOPY




. . UNOFEMGIAL COPY

i ¢ TAXNUMBER: 19-32-208-011-0000
"' LEGAL DESCRIPTION:
"¢ DARCEL 1: LOT 504 IN RLMORR'S PARXSIDR GARDENS 1ST ADDITION, BEING A SUNDIVISIOR OF THE

NORTH 1/2 OF SRCTICON 13, TOWNSHIP 38 NOKTH, RANGE 13 BAST OF THE THIRD PRINCIPAL
MBRIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL 2:
THR WRST 1/2 OF THE VACATED ALLKY LYING RAST AND ADJOINING PARCEL 1

8
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which has the address of 8051 S AUSTIN AVENUE, BURBANK,
(Street) ' {City}
[llinois 60459 ("Property Address™);
{Zip Code)

TOGETHER WITH all the improvements now or herealter crected on the property, and all easements.

appurtenances, and fixiures now or hereafter a part of the property. All replacements and additions shall also be
cg\;ercd by this Secusity Insirument. Ali of the foregoing is referred to in this Security Instrument as the
“Property.”
BORROWER COVENANTS thai Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property und that the Property is unencumbered, excc?x for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject te any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limiter) variations bgl jurisdiction to constitule a uniform security instrument covering real property.

UNIFORPM. COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymint of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
whgn d‘t]le gle princrzai of and interest on the debt evidenced by the Noie and any prepaymern and laie charges duc
under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a writien waiver by Lender, Borrower
shall pay to Lender on tne-uey montily payments are due under the Note. until the Note is paid in full, & aum
("Funds”) for: (a) vearly tax =-and assessmenis which may attaln priorily over this Security Instrurient as a lien
on the Propenty: (b) yearly leaszicld paymients or ground rents on the Propenty, if any: (c) yearly hazard or
property insurance premiums: &y yearly flood insurance premiums, if any; (o) yearly morigage Insurance
premiums, if :mif: and (D) any sums ryable by Borrower to Lender, in acco ¢ with the provislons of

aragraph 8, in licu of the Paymem ¢of munigage insurance premiums. These items are called "Escrow Items.”
der may, at any time, collect and hoid zunds in an nmount not to exceed the maximum amount a lender for a
federally reluted mongage loan may requirz for Borrower's escrow account under the federal Real Estate
Setitement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 12601 et seq. ("RESPA™), unlens
another law thal applies to the Funds sets a lesser amount, If so, Lender may, st any time, collect and hold Funds

“in an amMOURt not 1o exceed the lesser amount, Lenaer inay estimate the amount of Funds due on the basis of

currlgntbcllaxla and rensonable esiimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law.
The Funds shalt be held in an institution whose depovies ure insuted by a federnl aam. instrumentality, or
enlit¥ {including Lender, If Lender is such an institution) or ir aty Federal Home Loan . Lender shull apply
the Funds to py the Escrow ltems. Lender may not charge Porrower for holding and applying the Funda,
annually analyzing the escrow account, or chyinai the Escrow Iisna, uniess Lender pays Borrower intorest on
the Funds and! applicable law permits Lender te make such a charge. Huwaver, Lender may roquire Borrower to
ay a one-time charge for an independent real estale tax reporting serv.ce uvid by Lender in coanection with this
oan, uniess applicable law provides otherwise. Unless an agreement |s inwvle ot applicable law requires interest o
be paid, Lender shall not he tequired to pur Borrowor any interest or camizs on the Funds. Borrower and
Lender may agree in writing, however, thal interest shall be paid on the Funda dander shali glve 1o Borrower,

without charge, an annual accounting of the Fumds, showlnlr credity and debits 1 the Funds and the pu for
B

which each debit to the Funds was made. The Funds are pledged as ndditlonal sccurky for all sums secured by this

~ Security Instrument,

[§ the Funds held by Lender exceed the amounts hacrmltted to be held \;y ap‘alicmle (aw, d2arer shall uccount

10 Bortower for the excess Funds in accordance with the requirements of applicable law. ¢ sl amount of the

Funds held by Lender at any time is not sutficient to ?ay the Escrow llems when due, Londer may so nodly

Borrower in wriling, and, in such casc Borrower shall pay to Lendee the amount necessary to make up the

:;;:ﬂcicpcy. Borrowet shall make up the deficlency in no more thun twelve monthly payments, & Leader's tole
scretion.

Upon payment in full of all sums securcd by this Sccurity Instrumont, Lender shall prompily refund to
Borrower any Funds held by Lender. If, under ﬂaragraph 11, Lender shall acquire or sell tha Property, Leonder,
prior o the acquistiion or sale of the Proparty, shall apply any Funds lield by Lender a1 the tinke of acquisition or
wle as a credit againg the sums secured by this Security Insrument,

3. Appileation of Payments. Unfess applicable law provides otherwise, all payments revelved by Lender
under paragraphs | and 2 shall be am:liﬁl: rel, to any prepayment charges dus under the Note; second, to
amounis payable under paragraph 2; third, 1o interest due; fourth, w principal due; and Iast, to any late charges
due under the Note,

. Charges; Liena, Bormwer shall pay ofl taxes, asscssments, charges, fines and imposhlons ausibutable
to the Propenty which may attain priorlly over this Security [nstrument, and lensshold payments ot ground renly,
if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or If not pald in'that manner,
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“lessened. If the resioration or ripeir is not economic - :
insurance proceeds shall be applicu 17 ihe sums secured by this Security Instiument, whether or not then due, with

- whether or rot then due. The 30-day gerioa wiil hepin w

Borrower shall pay thesit on time directly to the person owed payment. Borrower shull promptly furnish 1o Lender
all notices of amounts (o be paid under this paragraph. If Borrower makes these payments directly, Borrower shall
promptly furnish to Lender receipts evidencing the payments,

rrower shall prompily discharge any fien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable w
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legnl pmcwdlngl
which in the Lender’s opiaion operate to prevent the enforcement of the lien; or (c) secures from the holder of the
licn an agreement satistactory to Lender subordinating the licn to this Security Instrument, if Lender determines
that any part of the Property is subject (o a lien which may atinin priority over this Security Insrument, Lender
may give Barrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the aclions
set forth above within 10 days of the giving of notice.

5. Huzerd or Property Insurance. Borrower shall keep the inprovements now existing or hereafter
crected on the Property insured against loss by fire, hazards included within ibe term "extended coverage” and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance caxrier providing the insurance
shall be chrer by Borrawer subject to Lender's appraval which shall not be unreasonably withheld. If Borrowes
fails 10 maintair coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's
rights in the Prorchty in accordance with paragragl; 1.

All insuraner ralicies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shzii bave the right 10 hold the policies and ranewals. f Lender requires, Borrower shall promptly
give to Lender ali rectipt, of paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt
notice to the insurance ce:rics and Lender. Lender may make proof of luss if not made %t:;mptly by Borrower,

Unless Lender and Borrwar otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Propenty dameged, if the restoration or rg]:air is economically feasible and Lender’s security is pot

i ly feasible or Lender's security would be lessened, the

any excess paid to Borrower. If Borrowsr abandons the Property, or does not answer within 30 days a natice from

- Lender that the insurance carrier has ffered o zetile a claim, then Lender may collect the insurance procoeds.

Lender may use the proceeds Lo repair or restore the Prog:rcy or to pay sums secured by this Security Instrument,
n the notice Is given, )

Unless Lender and Borrower otherwise agi7 in writing, any application of proceeds to principal shall not

extend or postpore the due date of the monthly piyments referred 10 in paragm&l:s 1 and 2 or change the amount

of the payments. If under paragraph 21 the Propert is \cquired by Lender, Borrower's right to any insurance

- policies and proceeds resulting from damage to the Propsity prior (o the acquisition shall pass 1o Lender to the
tghis

extent of the sums secured by this Security Instrument immediately prior to the ocquisition.
6. Occupancy, Preservation, Maintenunce and Poofection of the Property; Borrower’'s Loan
Application; L . Borower shall accupy, establish, s use the Property as Botrower's principal

~ residence within siaty days afer the execution of this Securicy frstrament and shail continue to occupy the
- Property as Borrower's principei residence

" for at least one year afler the date of occupancy, unless Lender otherwse azrees in wriling, which consent shall
_ not be unreasonably withheld, or unless extenuating circumstances exlst which are beyond Borrower’s control.

Borrower shall not destroy, damage or impair the Property, allow the Propery 1» deteriorate, or commit wasie on
the . Borrower sha)) be in default if any forfeliure action or procecding. whether civil or criminal, is
begun that in Lender’s good faith j Fment could result in forfeiture of the Piijerty or otherwise materiall

impair the lien cremed by this Security Instrument or Lender’s security interest. Bomotecr may cure such a default

reinstate, :;grovided in paragraph 18, by causing the action or Wing 10 be damiseed with a ruling that,

in Lender's good faith determination, precludes forfeiture of the Borrower's interest ir the ngny ot other
material impairment of the lien creafed by this Security Instrument or Lender's security int=iex. Borrower shall
also be in default if Borrower, during the loan application process, gave materlally false or inweeiaaie information
or statements 1o Lender {or falled to provide Lender with any material information) in connectiar. with the loan
evidenced by the Note, including, but not limited 10, representations concerning Borrower's oveupsncy of the
Propenty s 2 principal residence. If this Security Instrument is on a leaschold, Botrower shall compl with all the
provisions of the lease. §f Borrower acquires fee thie to the Property, the leasehold and the fec fltle shalt not
merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s in the rty. 1f Boirower {ails to perform the covenanis and
agreemenis coniained in this Security Instrument, or there is a legarlt)&mmdlng that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcﬁ. probate, for condemnation or forfeitire of to
enforce laws or regulations), then Lender may do and pay for whatever s necessary to protect the value of the
Propenty anl r'y vights in the ny. Lender's actions may include Payins any sums secured by a lien
which has priority over this Security Instrument, appearing in court, pay m reasonable miorneys’ fees and
entc;l'ing on 5?!: Property to make repairs. Although Lender may take action under this paragraph 7, Lendor does
rot have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounis shall
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bear intcrest from the dale of disburserent at the Note rate aml shall be paynble, with Interest, upon notice from
Lemder to Borrawer requesting payment,

8. Mortgage Insurance. If Lender requized morigage lnsurance as » condition of meking the loan secursd
by this Security Instzument, Borrower shatl pay the premiums required o mnintaln the mortguge insurance
offect. If, for any reason, the mortgage insueance coverage required by Lender Inpaes or ceases ta be in effect,
Borrowee shall pay the premiums required (o abtain covernge subsivntiully equivalent to the mortgago insurance
peeviously in effect, al o cost substantially cquivalent 1o the cost 1o Borrower of the torigage tusurance

teviously in effect, from an aiternate maortgage inser approved by Lender. 1f subsiomifatly equivalent martgage
nsurarce coverage is nov availabie, Borrower shull pay 1o Lender ench month a sum equil 10 one-twolfh of the
yeatly monigage insurance premium beirg paid by Borrower when the insuratwe coverage lapxed or ceasedt lo be
in effect. Lender will nceept, use and reiain these payments as o loss resarve in Hew of morigage insursnce. Loss
ressrye payments may ne fonger be required, & the option of Lemler, if wongage insurance covorage (in the
amount and for the period that Lender requires) provided by an insurer approved by Lender agnin becomes
available and iy abtained. Borrower shalt pay the premiums required 10 maintain mortgage msutance in effect, o
to provide W loss reserve, until the requirement for mongage insurance ends in sccordance with any written
agrecment hetvicen Bartower and Lender or applicable law,

9. luspectlrn. Lender or its agent may make ressonuble eniries upon and Inspections of the Propecly.
Lender shall give Zorrower notice af the tme of or prior 10w inspection specifying rewsonnble caure for the
inspection.

10. Condemnatior. The proceeds of any award or claim for danmgey, direct or consequential, in
connection with any condemuintion of ocher taking of any pant of the Property, or for conveyunce in liew of
condemnation, are hereby cecigned ond shall be pald to Lender,

In the cvent of a total takiag of the Property, the proceeds shall bo apptied 1o the suma secvred hr thia
Securlty Insirument, whether or noCien due, with any excess paid to Rorrower, fn thie event of « purtia! taking of
the Property in which the fair market Zalue of the Property Immedintely before the taking is equal (0 or greater
than the amount of the suma secured by thie Security Instrument limnedintely before the taking, uniess Borrower
and Lender otherwise agree in writing, facsums secured by this Sccurity Instrument shall be reduced by the

* amount of the proceeds multiplied by the foliawiap fraction; (r) the towd amount of the sutns secuzed immediately
_ hefore the nking, divided by (b) the fair market « dae of the Property immediately before the aking. Any balknce

shall be paid to Borrower. In the event of a partial tking of the Property in which the fair murket value of the

‘ Propungoimmdlntely before the taking is fess than the ampunt of the sums secured Immedintely befure the taking,

unless Borrower and Lender otherwise agree in writing or valess applicable law otherwise provides, the p 8
shall be applied to the swms secuved by this Security Insirumant. whether or not the suma aee then due,
If the Propenty is abandoned by Borrower, or if, nficr raiice by Lender to Borrower that the condewnnor

 offers to make an award or seitle a clali for damages, Borrowee fails to respond to Lender within 30 days after

the date the natice (s given, Lender is authorized 1o colleer mdd apply the proceeds, at its option, oither to
restoration or repair of the Property ar to the sums secured by this Sceuriy instrument, whether or not then dye.

Unless Lender and Borrower otherwise agree in writing, any app.ication of procecds to principal shall not
extend or postpone the due datc of the manthly payments referred to in pararnhs | md 2 or change the amount
of such payments.

Il. Borrower Not Relessed; Farbearunce By Lender Not a Walver, rixtonslon of the time for payment
or modificion of amortization of the suma sccured by this Security Instrument ranted by Lender to any
successor in interest of Borrower shall not eperae lo relense the Habillly of the origivit Botrower or Borrower's
successors in interest. Lender sho!l not be required to commence \»roccedin s against any sucieasor in intorest or
refuse to extend time for payment or atherwise modily amortization of the sums sevued uv this Security
Instrument by reason of any demand made by the nrliﬂinal Borrower or Borrower's successor 113 Intecest. Any
fnr::emnce by Lender in excrcising any right or remedy shiall not be a waiver of or preclude the savreise of any
right or remedy.

12. Sucressors and Assigns Bound; Joint and Several Liablifty; Co-signers. The covenanis and
agreensents of this Security instrument shall bind and benefit the successors and asvigns of Lerdder and Borrower,
subject to the provisions of paragraph 17, Barrower's covenants and agreements shall be joint und several, Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) la co-signing thls Securlly
Instrument only to mortgage, grant and convey, that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not perscaally obligated 1o pay the sums secured by this Security Instrument; and (¢}
agrees that Lender and any other Borrower may agree 1o extend, modidy, forbear or make any accommodations
with regard (o the terms of this Security Instrumeni or the Note without that Borrower’s consent.

13. Loan Charges. If the ioan secured by thic Security Insirument is subject 10 a law which sets maximum
loan charges, and that faw i finally interpreted so tha the intcrest or other loan charges collected or to be
collecied in connection with the loun exceed the permiticd limits, then; {#) any such joan charge shali be reduced
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by the amount necessary to reduce the charge o the permitted limit; and (h) any sums already collected from

Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to make this

refund by reducing the principal owed under the Note or by making a direct payment 10 Borrower, If a refund

rbt‘:duccs principal, Lhe reduction will be treated as a partial prepayment without any prepayment charge under the
ote.

. 14, Notices. Any notice to Borrower provided for in this Security Instrumens shall be given by delivering it
or by mailing it by first ciass mail unless applicable law requiies use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice 1o
Lender shail be givea by first class mail 1o Lender’s address stated herein or any other address Lender designatzs
by notice to Borrowet. Any aotice provided for in his Security Instrument shall be deemed to have been given to
Borrower or Lend=r when given as provided in this paragroph, :

}S. Governing Law; Severnbliity. This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located. {n the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security
Instruinen? o fae Noe which can be given effect without the conflicting provision. To this end the provisions of
this Security Irsiument and the Note are declared to be severable,

, 16. Borriwsr’s Copy. Borrawer shall be given one conformed copy of the Note and of chis Security
nstrument,

17, Transfer o/ s%e Property or a Beneflelul Interest in Barrower. If al} or any pan of the Propetty or
any imerest in it is sold ur *.ansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural person) withet Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of all sums secur=d by this Security Instrement. However, this option shall not be exercised by
Lender if exetcise is prohibited Ly feslsral law as of the date of this Security Instrument.

If Lender exercises this optior, Lerder shal) give Borvower notice of acecleration. The notice shall provide a
period of not less than 30 days from th dat: the notice is delivered or mailed within which Borrower musy pay all
sums secured by this Secunity Instrumeas: if Borrower fails to pay these sums prior to the expiration of this
pcn‘Bog, Lender may invoke any renedies promiited by this Security Instrument withow further notice or demend
on Borrower.

1B, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shadl have the right o
have enforcement of this Security Instrumient discantinued at any time prior to the earlier of: () 3 days (or such
ather period as applicable Jaw may specify for reinstai>mext) before sale of the Property pursuant to any power of
sale comtained in this Security Instrument; or (b) entry of 4 judgment enforing this gocurity Instrument, Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any delsult of any other covenants or agreements; {¢)
pays all expenses incurred in enforcing this Security Instrumni, including, bui not lmited to, ressouable
altomeys’ fees: and (d) takes such acticn as Lender may reasonab!; require to sssure thit the lien of this Security
Instrument, Lender’s rights in the Propeny and Borvower's obligation to piy the sums secured by this Security
Instrument shali continue unchanged. Upon reinstatement by Borrowsr, thiz Security Instroment and the
obligations secured hereby shall remain fuily effective as if nio accelermion e occurted, However, this right 1o
reinstate shall iiot apply in the case of acceleralion under paragraph 17,

19, Sate of Note; Change of Loan Servicer, The Note or a partial intereat in ine Note (togethor with chis
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a
change in the entity (known as the “Loan Servicer") that collecis monthly payments due viar the Note and this
Security Instrument. There also may be one or more changes of the Loan Servicer unrelatsd t¢ s sale of the Note,
If there is a change of the Loan Servicer, Borrower will be given writton notico of the change i sccordance with
paragraph 14 above and applicable law. The potice will mate the nune and address of the new 't s Servicer and
the l?mt:f“i 1o which payments should be made. The notice will also contain any other informaiton required by
applicable law.

20, Hazardous Substances. Rorrower shall not cause or permit the presence, use, disposal, storsge, or
release of any Hazardous Substances on or In the Propenty. Borrower shall not do, nor allow anyone ¢ise to do,
anything affecting the Property that is in violatton of any Environmental Law. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of smal) quantities of Hazardous Substances that are
generally recognized to be appropriate 1o noral residentiat uses and to maintenance of the Property.

Botzower shall prompily give Londer written notice of any investigution, claim, demand, lawsuit or other
action by any governmenial or regulotory agency or privae party involving the Property and any Hazardous
Substance or Environmental Luw of which Borrower has acinl knowledge. If Borrower leams, or b notified by
sny governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessaty, Borrower shall prompily tuke all mecessary romedial actlons ih sccondusice
with Environmental Law.
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As used in this parograph 20, “Hnzardous Substances” are those substances dofined as toxle or hazardous
subsiances by Environmenta) Law and the following substances: gasoline, kerosene, other (Tammwblo or toxic
peirolemin products, (oxic pesticides and herbicides, volatile solvents, matorinls contnining asbesor or
formaldehyde, and radioactive materials, As used in thiy paeagraph 20, "Envisonmental Law” means feders) lawa
and faws of the jurlsdiction where the Property is located that relate to heahh, snfety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender funther covenait and agree as follows:

21, Accelerstion; Remedies. Lender shall glve notice 10 Borrower prior to scceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but nut prior (o sccaleration
under paragraph (7 unless spplicable law provides othorwivo), ‘The notice shall specify: (a) the defwule; (b)
cure the default; (¢) w date, not less thun J0 duys from the date the notice in given to Barrawaer, by which the
default must be cured; and (d) that fallure to cure the defuult on or hefore the dste apecified in the notice
muy result in acceievation of the sums wecured by thin Security Instrument, foreclosure by judicinl
proceeding and sale of the Properly. The natice shall Further Inform Borrower of the right to reinstate after
scceleratior, wud the right to assert In the foreclosure proceeding the non-exiatence of a defuult or any other |
defense of Burrower to acceleration und foreciosure, If the default Is not cured on or hefore the date
specified In tae avtice, Lender at fts option muy requlre Immedinte payment fn full of all suma secured by -
this Security Insirumvent without further demand and may foreclose this Securlty Imatrument by judicial
proceeding. Lendes ~iil be entitied to colloct all expenses incurved In pursuing the remedien provided In
this parugraph 21, incivainzz, bt not imited to, rensonuble attorneyy’ fees und costn of title evidence.

22. Release, Upon prywment of all sums sccured by this Security Instrument, Lender shall release this
Security Instrument without charje 'o Borrower. Borrower shail pay any recordation costs,

23, Walver of Homesteao. durrower waives all right of homestead exomption in the Property.

24. Riders to this Securlty Insirunnent, §f one or more riders ave executed by Borrower and recorded
together with this Security [nstrument, hz ovenants and agreements of each such rider shall be incorporated into
awd shall amend and supplement the covencrir-and agreenienis of thia Security Instrument as [f the rider(s) were a
part of this Security Insttument. {Check apphicainz hox(es))

Adjustabie Rate Rider Condoviinium Rider 1-4 Fairlly Rider
Gradusted Paywnent Rider Planned Urit Development Rider Biwoekly Payment Rider
Halloon Rider Rate Improverier: Rider Sccond Home Rider

{] Other(s) Jspecifyj

BY SIGNING BELOW, Borrewer accepts and agrees to the werms =ad covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it _

Wiinesses:

7
ALTER LESNICKI

(Saaly
Borrowm

(Sex);
Borrower

[LLINOIS - Single Vamily Page 6 ot 7 Form 1014 990
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STATE OF n.a.tw(%~ QW\ County ss:
6“ o S\Q\W\ , & Notary public In and for sald county

and smle do hereby cenify ihat
WALTER LESNICKI

personally known to me (o be the tame porson(s) whose name(s) is/are subscribed to the foregolng instrument,
appeared before me this day in person, and acknowledged thm he/shefihey signed and defivered the said

instrumers. as his/her/their free and volumary act, for the uses wnd purposes therein set forth.
Given uider my hand and official sen), this  8TH dayof MAY 1996

My Commissior expises: f ﬂm)” m Mjﬁ

muﬁ, Pl 7

w
“OFFICIAL SEA
TAMMY M. IOL:BI';' ¢ ‘
otary Public, Siale o hiiote
Nwagmmluion twtus 1 j M j o .
I ——T——————

> ‘\,-. M%
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