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DMR FINANCIAL SERVICES, INC.
24445 NORTHWESTERN HWY #100
SOUTHFIELD, M1 43075

MORTGAGE 76 0% 0{0%073?1 ﬁaffai @J& |

THIS MORTGAGE ("Security Instrument") 's given on May 09th, 1 996 e MOMRAgor is
MARN! J MEYERSON, Single Woman

{"Borrowe:”), This Security Instrument is given to DMR FINANCIAL SERVICES, INC.

which is organized and existing under the lawsof  the State of Miriigan , and whose
addressis 24445 NORTHWESTERN KWY #100

SQUTHFIELD, MI 48078 {“Lendesss Borrower owes Lender the principal sum of

FIFTY EIGHT THOUSAND FOUR HUNDRED AND 00/100

Dougas (U.S. § 58400.00 2

This debt is evidenced by Borrower's note dated the same date as this Security Instrumen: ("*iote"), which provides for monthly
payments, with the full debt, if not paid earlier, due and paysble on June 01st , 2026 . This Security
Instrument secures to Lender: (a) the repayment of the debs evidenced by the Note, with interesi, end all renewals, extensions and
modifications of the Note; (b) the paymen of all other sums, with interest, advanced under paragrap's 7 t> protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Secyitv-Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant snd convey (o Lender the following descrites nroperty located in
CO0K {*ounty, iltinois;

vIEZIC96
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which hes the address of 1808 HEMLOGK 304, SCHAUMBURG ’ {Strest, Cityt,
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

Loan No: 3110034562

THIS ADJUSTABLE RATE RIDER is made this 09th day of May . 1996 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure Borrower's

Adjusiable Raie Note (the “Note") (o
DMR FINANCIAL SERVICES, INC.
(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

1806 HEMLOCK #304

SCHAUMBURG IL 60173
[Propenty Address)
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THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AZOVNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
"TIME 2ND THE MAXIMUM RATE THE BORROWER MUST PAY.

SRRy

-'4-;‘::?_’;..

o

ADDITIONAL-CVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Loadel further covenant and agree as follows:

A INTEREST RATE AV MONTHLY PAYMENT CHANGES

The Note provides fur an iridal interest rate of 7.500 %. The Noie provides for

changes in the Inicrest rate and e raonthly payments, as follows:

1ol 2 A8 P S T e

4. INTEREST RATE AND MONTH LY PAYMENT CHANGES

(A) Change Dateg
The interest rate 1 will pay may change o the first day of June 1st , 1999 , and on that

(B) The Index
Beginning with the first Change Date, my inter st ra.c will be based on an Index. The "Index" is the weekly

average yield on United States Treasury sccuritics adjustoa to a consiant malurily of 1 ycar, as made available by
the Federal Reserve Board. The most recent Index figure opiiable as of the date 45 days before each Change Date

is called the "Current Index."”
if the Index is no longer available, the Note Holder will chocse 4 new index which is based upon comparable

informiation. The Note Holder will give me notice of this choice,

{C} Calculution of Changes
Before each Change Date, the Note Holder will calculate my new intecesi rute by adding THREE
percentage point(s) 3.0060 %) to the
Current Index. The Note Helder will then round the result of this additiva ‘o flic nearest one-cighth of one
perceniage point {0.125%). Subject to the limits stated in Section 4(D) below, this {7uarled amount will be my new
intcrest rate until the next Change Daie.

The Note Holder will then determine the amount of the monthly payment that wom 1 be sufficient to repay the
unpaid principal that I am expecicd to owe at the Change Date in full on the Malurity Dats’ at tay new interest rate
in subsiantially equal payments. The result of this calculation will be the new amount of my mond’'y payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater then
9.50Q % or less than 5.500 %. Thereafier, my interest ra'e v-il never be

increased or decrcased on any single Change Date by more than two percentage points (2.0%) frain tae rate of
interest I have been paying for the preceding 12 months, My interest rate will never be greater than
13.500 %.

{E} Effective Date of Changes o

My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Dale until the amount of my monthly
paymeni changes again,

(F) Notice of Chauges

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information requircd by law o be
given me and also the title and welephone number of & person who will answer any question | may.have regarding

the notice,
MULTISTATE ADJUSTABLE RATE RIDER - ARM 8-2 . Single Famliiy - Fannie Mas/Fraddie Mac Unliorm Instrument
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Intferest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transforred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Insrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federnl law as of the date of this Security Insrument. Lender aiso shall not exercise this optien if: {a)
Borrower causes 1o be submitted to Lender information required by Lender to evalvale the intended transferee as if
a new loan were being made to the wansferee; and (b) Lender reasonably determines that Lender’s security will not
be impaired by the loan assuraption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptabie to Lender.

To the extent permited by applicable law, Lender may charge a reasopable fee as a condition to Lender’s
consent to the loan assumption. Lender may also require the wansferee to sign an assumption agreement that is
acceptable to Lender and that obligales the transferee to keep all the promises and agreements made in the Note and
in this Segrrity Instrument. Borrower will continue to be abligated under the Note and this Sccurity Instrument
unless Leidler releases Borrower in writing,

If Lende - 2xercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. T« notice shall provide a pericd of not less than 30 days from the date the notice is delivered or
mailed within wucli Borrower must pay all sums secured by this Security Instrament. [f Borrower fails 1o pay these
suma3 prior 10 ths ~rgimation of this period, Lender may invoke any remedies permiited by this Security Instrument
without further netic: v demand on Borrower, _

BY SIGNING BELO'Y, Borrower accepls and agrees to the terms and covenants contained in this Adjustable

Rate Rid

(Seal)

-Borrowor

(Seal)

-Borrower

q <B22A {7308} Pagezal2 Form 3111 3188
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 09th day of May 1996 '
and is incorporated inlo and shall he decmed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to securc Borrower’s

i lai Ld i eedld A o % mwe | f e T

Noteto DMR FINANCIAL SERVICES, INC,
- (the "Lender")
’1 of the same date and covering the Property described in the Sccurity Instrument and located at:
[} 1806 HEMLETK #304 SCHAUMBURG IL 60173
1J 3 [Property Address)

-

The Property includes 7-unit in, together with an undivided interest in the common elements of, a condominium
project known as:  LAKTSI2E CONDOMINIUM

[Name of Condominium Project}
(the "Condominium Project™), If \he'c\wners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds title * property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In additon 1o the covenanis and agreements made in the Security
Instrument, Borrower #nd Lender further covenant a 1d agree as follows:

A, Condomininw),lhligations. Borrower shell paiform all of Borrower § obligations under the
Condominium Project's Constituent Documents. The "Conzdwent Documents” are the: (i) Declaration or any other
document which creates the Condominium Project; (ii) by-1avs; /iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues an assessments imposed pursugni to the Constilent
Documents,

B. Hazard Insurance.  So long as the Owners Association aintaine. with a generally accepted insurance
carrier, a "master” or "blanket" policy uh the Condominium Project which .s satisfactory to Lender and which
provides insurance coverage in the amounis, for the perieds, and against the pizasds Lender requires, including fire
and hazards included within the term “"extonded coverage,” then;

{i) Lender waives the provision in Uniform Covenant 2 for the mondiiy payment to Lender of the
yearly premium ingtallments for hazard insurance on the Property; and

(ii) Bormrower's obligation under Uniform Covenant 5 to maintain hazard msvrance coverage on the
Property is deemed satisfied 1o the extent that the required coverage is provided by the Owneis Aus-wiation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

It the event of a distribution of hazard insurancs proceeds in lieu of restoration or repeir followirig 4 loss to the
Property, whcther to the unit or to cominon elements, any proceeds payable to Borrower are hereby £ssigned and
shall be paid 1o Lender for application 1o the sums secured by the Security Instmment, with any excess paid to
Borrower.

C. Public Liability Insurance.  Borrower shall iake such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

D. Condemnation. The procceds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the

B Y o R P G

e e Fari

T

i

YIEZIE96

T ——
SN R B ]

2t

- Sno

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mas/Freddls Maa UNIFORM INSTR

Page 1ol 2
m-s (9108} VMP MORTGAGE FORMS - [3123)203-8100 - (B00)521-7201

AR AT

o Sl

SinED







g e TR

ST I R O EEI PGS i1 i Wb I APt —

=, ey

gy,

RICY 3

2ol Tl T D S g G

Sl o S ey %

e

- St

T Ll i e,

t) st N

R i T S P A P N

UNOEFICIAL COPY

-
- *

unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid o Lender. Such procceds shall bo upplied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shali not, except after notice 10 Lender and with Lender's prior
written consent, either partition or subdivide the Propesty or consent to:

(i) the abandonment or lermination of the Condominium Project, except for abandonmeni or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain;

(i) any amendment 10 any provision of the Constituent Documents if the provision is for the oxpress
benefit of Lender;

i) lermination of professional management and assumption of self-management of the Owners
Assaciation; or

{iv) ‘ap- 4 sction which would have the effect of rendering the public liability insurance coverage
mainigined by the 7 Wers Association unacceplable to Lender,

F. Remedies. If Burroviar does not nay condominium dues and assessments when due, then Lender may pay
them. Any amounts disburs.d by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Usiess Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disburseinert < the Noie rate and shall be payable, with interest, upon notice from Lender
{o Borrower requesting payment.

BY SIGNING BELOW, Borrower ncccpls anéd agrees Lo
Rider.

{Seal)
-Borrower

(Seal)

-Borrower

-(Seal)

-Borrower

(Seal)

-Borrower

m-s (108) Pags 2012 Form 3140 9/00
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