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THIS MORTGAGE) ("Security instrument’) is given on _MAY. 06, .. .. . ., 1996 . . ) R
The mortgagor is o f N
RIFAT ROOHULLAR SVED 777777 g o o o o q by
SAMINA MOIZ-SVED HU“ AND AND WIFEVTENANCY BY THE ENTIRETY @ )
A Res T S Mg -
W {'Barrower’). This Secunty lnstrumont is given to .
_'.:'0' LOAN AMERICA FINANCIAL. CORPCRATION /. .
1-"-15 : which s organized “and “exising under tiie laws of the. State of FLORIDA Vand
- whose address is 9000 SOUTHSIDE BLVD, JACKSONVILLE, FL 32256, e
-_‘_3 {'Lender”). Berrower owes Lender the principai sum of -_—------—----------;-_;—__-: et
Rt SEVENTY FOUR: THOUSAND .F IVE HUNDRED F{FTY AND NO/100---=--=~v-z~--
‘(:% Doilars {US.'S 74,550,00------ }. This dabt is-evwlenced by Borrower's note dated the
% Y ‘same date as this Secumy fnstrument ('Note®), which provides for monthly payments, with
% j‘J the full debt, if not paid earlier, due and payable on GUNE 01, 2026 .~ ‘and
"‘-.S fer interdst at the yearly rate of ---------~-- '..'_'...-:.'.:.f.:.'...":::.‘.:.::: .“.:':.:,-...‘,-.'-.'.:.: <
EIGHT AND ONE HALF--- == -r oo et e e e e e o e e e e e oo - '
;5 = percent { 8 500------ %). This Security Instrument secures (o ander i@ the rapaymant
ﬁ of .the dabt awdencad by the Note, with interast, and all rerewals, extensions -and
E ~ .modifications of the Note; (b) the payment of all other sums, with irteast, advanced: under.
. .paragraph 7 to protect the security of this Security Instrument; and (c} the serformance of : :
b ‘Borrower’'s covenants and agreements under this Security Instrument and the Nota. For this’ ‘ :
B ‘purpose, Borrower does hereby mortgage, grant and convey to Lender G foltowmg SQ
. §  descrived property located incook .. County, llincis: P
& 'UNIT 2€ TOGETHER WITH 17S UNDIVIDED PERCENTAGE INTEREST IN THE COMMON 3% |
% 'ELEMENTS IN 2737-38 WEST CATALPA CONDOMINIUM AS DEL INEATED AND OEFINEC (N Th’: _ ﬁd" '
- "DECLARATIOM RECOQDED AS DOCLMENT MAVBER ©G-283841, IN THE NORTHEAST /4 OF - -ﬁh‘ .
SECTION 12, TOWMSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL !JERID‘AN &S -
1N COCK COUNTY., JLLINDIS, b

_Real Es’t'a_te Tex 101: 13-12-210-0680-1003 Tex 1D2:

MAILING ADDRESS:
' 2737 WEST CATALPA 2E
- CHICAGO, IL 60625~
- which has the address of 2737 WEST CATALPA 2E

‘ CHICAGO. T iswreet, Ciny, iinols gpgas | iZip Cada),
E l"F’roperty Address™; '

ILLINOIS-Slng.e Family -Fannie Mae/Fraeddie Mac UNIFORM INSTRUMENT
. Form 3014 8/90
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TOGETHER WITH all the improvements now or hereafter erected on the property, and.
all easements, appurtenances, and fixtures now or hereafter a part of tha property. All
replacements and additions shall also be covered by this Security Instrument Al of the
foregoing iz referred to in this Security Instrumant as the "Property.”

BORAOWER COVENANTS that Borrower is jawfully seised of the estate hereby
conveyad and has the right to mortgage, grant and convey the Property and tiat the
Property is unencumbared, excapt for encumbrances of record Borrower warrants and wiil
dafend generally the titie to the Property against all claims and demands, subject to any
encumbrances of record. '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenanis with limited wvariations by jurisdiction to constitute a uniform
security instrument covering real property. _

UNIFORM,-COVENANTS. Borrower and Lender covenant and agres as fallows:

1. Paymen* o Principal and Interest; Prepayment and Late Charges. Borrower shalf
promptly pay wher cue the principal of and interest on the debt evidenced by the Nots
and any prepayment 2:d ‘ate charges due under the Note.

: 2. Funds for Taxes ard Insurance. Subject to applicable law or to a written waiver
by Lender, Borrower shall pa; ‘o Lender on the day monthly payments zre due under the
‘Note, until the Note is paid in fi:ll, a sum (Funds’) for: fa) yearly taxes and assessments
which may attain priority over this Security Instrument as a lien on ths Property; (b} yearly
leasenold payments cr ground rente on the Property, if any; ic) yearly hazard or property
insurance premiums; (d} yearly flood” insurance premiums. if any; (o) yearly mortgage
insurance -premiums, if any; and (f] any sumc payabla by Borrower to Lender, in accordance
‘with the - provisions: of paragraph 8, in feu of the payment of mortgage . insurance
premiums. Thase items are called “Escrow tams™ Lender may, at any time, coliact .and hold
-Funds in an amount not to” exceed the maximur amount a lender for a federaly related.
' mortgage loan may require for Borrower's escraws account under ths faderal Real Estate
Settlement Procedures Act of 1874 as amended /from time to time, 12 USC. Section
: 2601 et saq [RESPA"), unless another law that applies ‘o the Funds sets a lesser amount
i so, Lender may, at any time, collect and hold Funds in_an amount not to exceed . the
l[essar amount Lender may estimate the amount of Funds cue on the basis of current data
and reasonsble sestimates of expenditures of future Escruwr Mems or otherwise in
accardance with applicable faw. R
. The Funds shall be held in an institution whose deposits ‘ara insured by a  federal
© agency, instrumentality, .or entity {inclucing Lender, if Lender is such aninstitution) or ‘in.‘any’
. Federal Homa -Loan Bank. Lender shali apply the Funds to pay the Escrovv items. Lender may
. not charge Borrower -for holding and applying the Funds, annually analizing the escrow

;-

[ L]
-

6

by

- account, or_ verifying the Escrow Items, unlass Lender pays Borrower intersst or the Funds -

© and applicable law parmits Lender to make such a charge However, Lender riay. require
Borrower to pay -a one~-time charge for an independent real estate tax reporiing. service
+ used by Lender in connection with this loan, unless applicable law provides ctiarwise. -
Unless an agresmant is made or applicable law requires interest to be paid; Lender shall:not
e required to pay Borrower any interest or earnings on the Funds. Borrower. and Lender
. may agree in writing, howevar, that interest shall be paid on the Funds. Lender shall give. to
- Borrower, without charge, an annual accounting of the Funds, showing credits and- debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are .
pledged as additional security for all sums secured by this Security. instrument o
if the Funds held by Lender exceed the amounts permitied to be heid by -applicable
faw, Lender shall account to Borrowsr for the excess Funds in accordance with' the
requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow items when dus, Lender may so notify Borrower in
' writing, and, in-such case ‘Borrower shall pay to Lender the amount necessary to-make up
-~ the deficiency. Borrower shali make up the deficiency i1 no more than twelve monthly
payments, at Lender's sole discretion o
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Upon payment in full of all sums secured by this Security Instrument, Lender shail .
promptly refund to Borrower any Funds held by Lender. If. under paragraph 21, Lender -
shall acquire or seli the Property. Lender, prior to the acquisition or sale of the Property, -
shall apply any Funds held by Lender at the time of acquisition or sale as a credit against
the sums secured by this Security instrument

_ 3. Application of Payments, Unless applicable law providas -otherwise, all payments
received by Lender under paragraphs 1 and 2 shall be applied. first, to any prepayment
icharges due under the Note; second, to amounts payable under paragraph 2 third, to
interest dus; fourth, to princigal due; and last, to any late charges due under the Note.

, 4. Charges; Lisns. Borrower shall pay ail taxes, assessments, charges, fines and
impositions attributable to the Property which may attain priority over this Security
instrumary, and leasshold paymants or ground rents, if any. Borrower shall pay thase
chligations inthe manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay theri on time directly to the person owsed payment Borrower :shall promptly

‘furnish to Lendsr all notices of amounts to ba paid under this paragraph. if Borrower
‘makes these paynwnts directiy, Borrower shall promptly furnish to Lender receipts
evidancing tha paynenc.

Borrower shall urumptly discharge any lien which has priority over this Security
Instrument unless Borrower: (a) agrses in writing to the payment of the obligation secured

by the lien in a rnanner accoptable to Lender. o} contests in good faith the lien by, or

defends against enforcement uf the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcemany of the lien; or {c} secures from the holder of the lien

_an agreement satisfactory to Lender subordinating the lien to this Security Instrument 1f
‘Lender determines that any part of the Property is subject to a lien which may attain
priority over this Security Instrument, lrider may give Borrower a notice identifying the

lisn Borrower shall satisfy the lien or ‘tike one or more of the actions sat forth above

- within 10 days of the giving of notice.

. E. Hazard or Property lnsurancé. Borrowg: shall keep the improvements now exis}ing
or hereafter erected on the Property insured agziicl loss by fire, hazards included within

the term "extended coverage™ and any other hazarys, including fioods or flooding, - for

which Lender requires insurance. This insurance shall be maintained in the amounts and for -
the pericds thst Lender requires. The insurance carmer providing the insurance shall ‘be
chosen. by Borrower subject to Lender's approval wiiich shall nut.-be unreasonably withheld
If Borrower fails to maintain coverage described above, Lendw: may, at Lender's opfion,
obtain coveraas to protect Lender's rights in the Property in accerdance with paragrsph: 7.
Al insurance policies and renewals shall be accepiable to Luwiger and shall include a
standard mortgage clause. Lender shall have the right tc hold the policias and renewals. If

* Lender requires, Borrower shall promptly give to Lender all receipts ¢ p2id premiums and
~ renewal notices. in the event of ioss, Borrower shall give prompt nctice to the insurance
- carrier and Lendar. Lender' may make proof of loss if not made promptly by derower.

" Unlass Lender and Borrower otherwise agree in writing, insurance proceurds shali be

* applied to raestoration or repair of the Property damaged, if the restoration ¢r r2p3r is

aconomically feasible and Lender's security is not lessened. if the restoration or repair is

" not economically feasible or Lender's security would be lessened, the insurance proceeds
- shall be applied to the sums secured by this Securify Instrument, whether or not then cue,
. with any excess paid to Borrower. if Borrower abandons the Property, or does not answer
" within 30 days a notice from Lender that the insurance carrier has offered to settle a
" clairn, then Lender may collect the insurance proceeds. Lender may use the proceeds to

repair or restors the Property or to pay sums secured by this Security Instrument, whather
or not then due. The 30-day period will begin when the notice is given
Unless Lender and Borrower otherwise agree in writing, any application of proceeds

to principal shall not .extend or postpene the due date of the monthly payments referred to
in paragraphs % and 2 or change the amount of the payments. if under paragraph:21:the

~ Property is acquired by Lender, Borrower's right to any-insurance policies and progesds -

rasuiting from damage. to the Property prior to the acquisition shall pass to Lender to the -
extent of the sums securad by this Security Instrument immediately prior fo-the acquisition.

L838 06/85 Page 3 of 8 Form 3014 08/30




 UNOFFICIALCOPY . - -




i

I l’#ﬂ [Frd N

R U

" UNOFFICIALCOPY -

: 6. Occupancy, Preservation, Maintenance and Protection of the Property; -~

Borrower's Loan Application; Leaseholds. Borrower shall occupy, establish, and use the
- Property as Borrower's principal residence within sixty days after the execution of this:
" Security Instrument and shall continue to occupy the Property as Borrowar's principal
" residerce for at least one year after the date of occupancy, unless Lender otherwise
“agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating.

circumstances exist which are beycnd Borrower's control Borrower shall not destroy,
damage or impair the Property, allow the Property to detericrats, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether . civil

or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the

Property -or- otherwise materialiy impair the lien craated by this Security Instrument-or.
tender's. security interest Borrower may cure such a default and reinstate, as provided:in ..
paragraph 18, by ‘causing the action or proceeding to be dismissed with 2 ruling that,'in.

Lenders goud faith determination, preciudes forfeiture of the Borrower's interest in"the
Property or other material impairment of the lien created by this ‘Security. Instrument _or

Lender's seclrity. interest Borrower shall also be in default if Borrower, during. the loan
application process gave materially false or inaccurate information or statemenis to.Lendar:’
{or failed to pronda Lender with any material information) in connaction with the foan:: -

svidenced by the Nute, including, but not limited to, representationsconcerning Borrower:s
occupancy of the Pronerty as a principal residence. If this ‘Security Instrument is on¥a:
Jaasehold, Borrower shall camply with all the provisions of the lease. If Borrower acquires .
fes tile to the Property, 41 leasehold and the fee title shall not merge unless Lender

agrees to the merger in writng

7. Protection of Lender’s Rigkts in the Property. if Borrowar fails to perform “the
covenants and agreements contained 'ip- this Security Instrument, or there is a legal

proceeding that may significantly affeci Lender's rights in the Property (such as: a

proceeding in bankruptcy, probate, for cordemnation or forfeiture or to enforce laws. or

regulations), then Lender may do and pay fcr whatever is necessary 1o protect the value. of
the Property and Lender's rights in the Propirty. Lender’s actions may include paying- any-
sums secured by a lien which has priority over (his Security Instrument, appearing.in court,
paying reasonable attorneys’ fees and entering on’tha. Froperty to make repairs. Although

Lender may take action under this paragraph 7, Lende’ roes not have to do so. ,

Any amounts disbursed by Lender under this paragraph.7 shall become. additiona! debt .

of Borrower secured by this Security Instrument Unless Berrowor and Lender agree: to

other terms of payment, these amounts shall bear interest from the date of disbursement.

at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurancs as @ conditio'_ri of :
making the loan -secured by this Security Instrument, Borrower shall pay the premiums -

requirad to maintain the mortgage insurance in effect If, for any reascs, irs mortgage
insurance coverage requirad by Lender lapses or ceases to be in effect Zorrower chall

pay the premiums required to obtain coverage substantially equivalent to tre morigage

insurance praviously in effect, at a cost substantially equivalent to the cost to. Borower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substariially equivalent mortgage insurance coverage is not available, Borrower
shall pay to Lender each month 3 sum eaqual io ore-twelfth of the yearly. mortgage
insurance premium being: paid by Borrower when the insurance coverage lapsed or ceasad
to be in effect Lender will accept, use and retain these payments &s a loss reserve in fieu

of mortgage insurance. Loss reserve payments may no longer be required, at the option. of-

Lender, if mortgage insurance coverage (in the amount and for the period that Lender

_requires) provided by an insurer  approved by Lender again becomes avsilable. and is

obtained Borrower shall pay the premiums required to maintain -mortgage insurance .in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement betweer. Borrower and Lender or applicable faw.

. L838 06/35 ‘ Psge 4 of 8 : Form 3014 09!90
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9. inspaction. Lendor or its agent may make reasonable entries upon and inspecﬁoﬁs )
of the Property. Lender shall give Borrower notice at the time of or prior 1o an inspection
specifying reasonable cause for the inspection

10. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, in connecton with any condemnation or other taking of any part of the
Prcperty, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid
to tender.

‘ In the event of a total taking of the Property, the proceeds shall be apglied to- the
sums secured by this Security Insirument, whather or not then due, with any excess paid-
to Berrower. In the event of a partial taking of the Property in which the fair market value
of the Property immediately befcre the taking is equal to or greater than the amount of
the sums secursd by this Security Instrument immediately before the taking, unless
Borrower <and Lander otherwise agree in writing, the sums secured by this Security
Instrument sp2fl be reduced by the amount of the proceeds multiplied by the following
fractior: {a) thz jotal amount of the sums secured immadiately befora the taking, divided by -
(b} the fair marxzc value of the Property immedi iately before the takmg, Any balance shall be
‘paid to Borrowar. ’a the event of a partial taking of the Property in which the fair market
value of the Proparty immediately before the taking is less than the amount of the sums
‘secured immediately before the taking, unless Borrower and Lender otherwise agree in
-writing or unless applizanle law otherwise provides, the proceeds shall be applied to the
sums secured by this Seculity Instrument whether or not tha sums are then dua. :

if the Property is abandoned by Borrower, or if, after notica by Lender to Borrower
‘that the condemnor offers to make'an award or settle a claim for damages, Borrower fails -
‘to . respond to Lender within 33 deys after the date the notice is given, Lender is
-authorized to collect and apply the proseeds, at its option, either to restoration or repair
- of the Property or to’ the sums sacurgs by this Security Instrurnant. whather or not then

due.

LT T INPE |,;n.i;,‘,x : \,.‘p.; URT TR IL

Unlass Lender and Borrower otherwice agree in wrmng, any appl:catlon of proceeds
to principal shall not extand or postpone the dus date of the monthly payments referrad to
-in paragraphs 1 and 2 or change the amount or such payments. _

" 11. Borrower Not Released; Forbearance By Le:icar Not a WaIVer Extensnon of tha
‘time for payment or modification of amortization of ‘tiie sums secured by this Security.
Instrument granted by Lender to any successor in interest Of Dorrower shall not-operateto’
ralgase the liability of the original Borrower or Borrower's successors in interest Lender
. shalt not-be raquired to commence proceedings against any succassor in interast or refuse
“to extend time for payment or otherwise modify amortization cf the sums sacured by this .
Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest Any forbearance by Lender in exercising any iight or remedy shal:- '
_not be a waiver of or praclude the exercise of any tight or remedy.

12. Successors and Assigns Bound; Joint and Several Llability, (.o --}gnars Tha
- covenants and agresments of this Security Instrument shall bind and benefit the successors
“and assigns of Lender and Borrower, subject to the provisions -of paragoph 17, .
Borrowsr's covenants' and agreements shall be joint and- several. Any ‘Borrower who
co-signs this Security instrument but doss not execute the Note: {3) is co~. signing this
- Security Instrument anly to mortgage, grant and convey that Borrawer's interest in ‘the -
" Property under the terms of this Security Instrument; (b} is not personally obligated to pay
“the sums secured by this Security Instrument; and lc) agrees that Lender and any othsr
- Borrower may agree to extend, modify. forbear or make any accommodations with regard'
to the terms of this Securrty instrument or the Note without that Borrower's consent -

L)

oty wes s

LR
L

!3 Loan Charges. }f the loan secured by this Security. Instrument is subject. to a Iaw,

. which -sets maximum loan charges, and that law is finally interpreted so that the interest. or.
- other loan charges collacted or to be collacted in connaction. with the loan exceed the:

. permitted limits, then: {a) any such loan charge shalt be reduced by the amount necessary to-
reduce the charge to the permrtted limit; and (b} any sums already. collected from’ Ecrrower:’-"

L83s 06/95 Page 5 of 8 " Form 3014 09/30
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which exceeded permitted limits will be refunded to Borrower. Lander may choose to-make

this refund by. reducing the principal owed under the Note or by making a direct payment.
to Borrower. !f a refund reduces principal, the reduction will be ftreated as a partial
prepayment without any prepayment charge under the Note. '

. 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be
given by delivering it or by mailing it by first class mail unless applicable law requires use
of another method The .notice shall be directed to the Property ‘Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by
notice to ‘Borrower. Any notica provided for in this Security Instrument shall be deemed to
have been given to Borrower or Lender when given as provided in this paragraph

15. Zaverning Law; - Severability. This Security Instrument shall be governed by
federal taw 7 the law of the jurisdiction in which the Property is located In the event’
that any provision or clause of this Security Instrument or the Note conflicts with
applicable faw, such conflict shall not affect other provisions of this Security Instrument cor
the Note which cu' be given effect without the conflicting provision To this end the
provisions of this Serur’y Instrument and the Ncie ara declared to be severable.

16. Borrower's Copy. Rorrower shall be given one conformed copy of the Note and
of this Security Instrument.

17. Transfer of the Propeity ur a Beneficial Interest in Borrower. if all or any part
‘of tha Property or any intarast it is sold or transferred (or if a beneficial interest .in
. ‘Borrower is sold or transferred and Borrower is not a natural person} without Lender's
prior written consent, Lender may, at «.-option, require immadiate payment in full of all
sums secured by this Security Insrument Howvraver, this option shall not be exercised by
" Lander if exercise is prchibited by federal low as of the date of this Security Instrument.
if Lendar exercises this option, Lender slall give Borrower notice of acceleration The
‘notice shall provide a period of not less thai 30 days from the date the notice is
‘delivered or mailed within which Borrower must p3; ail sums secired by this Security
Instrumerit If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invcke any remedies permitted by this Security Instrument without further
‘notica or damand on Borrowaer. ’

18. Borrower's Right to Reinstate. If Borrower meets (corfain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any
time prior to the earlier of: (&) 5 days {or such other period as applicabie law may specify:
for reinstatement) before sale of the Proparty pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforging this Szcurity Instrument
‘Those conditions are that Borrower: (a) pays Lender all sums which then svould be due
.under this Secwity Instrument and the Note as if no acceleration had occuries; ) cures
‘any default of any other covenants or agreements; {c] pays all expenses n:urred in
anforcing this Security Instrument, including, but not limited to, reasonable attcrneyrs’ fees;
"and (d) takes such action as Lender may reasonably require to assura that the lian of this
Security Instrumsnt, Lender’s rights in the Property and Borrower's obligation to pay the
sums sacured by this Security Instrument shall continue unchanged. Upon reinstatement by
Barrower, this Security Instrument and the obligations secured hereby shall remain fully
effactive as if no acceleration had occurrad However, this right to reinstate shall not apply
in the case of acceleration under paragraph 17. '

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the
-Note {togethar with this Security Instrumentl may be sold one or more times without prior
notice to Borrower. A sale may result in a change in the entity &known as the "Loan
Servicar} that collects monthly peyments due under the Note and this Security Instrument.
There also may be one or more.changes of the Loan Servicer unrelated to a saie of the
Note. 1 there is a change of the Loan Servicer, Borrower will be given written notice of

" 1833 06/95 Page 6 of 8 Form 3014 09/80°
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the change in accordance with paragraph 14 above and applicable iaw The notice wrll state',-
the name and address of the new Loan Servicer and the address to which payments should
be made. The notice will also contain any other information required b\, applicable law.

20, Hazardous Substances. Borrower shall not cause or permit d'le presence, usg,
disposal, storage, or release of any Hazardous Substances on or in.the Property. Borrower
shall not do, nor allow anyone else to do, anything affecting the Property that. is in
violation of any Environmental Law. The praceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantitias of Hazardous Substances that
are generally recognized to be appropriate to normal residential uses and to ma.ntenanca of
the Property.

! Borrower shall promptly give Lender written notice of any investigation, clasm
demand, lav:suit or other action by any governmental or regulatory agency or private party
involving “the Property and any Hazardous Substance or Environmental law of which
Borrower hzs _ac*ial knowledge. |f Borrower learns, or is notified by any governmental- or
regulatory auhaority, that any removal or other remediation of any Hazardous Substance -
affecting the Froperty is nacassary, Borrower shall promptly taks all necessary remedtal :

'acuons in accordaa won with Environmental Law.

As used in this peragraph 20, "Hazardous Substances” are those - substances defired
as toxic or hazardous -substances by Environmental Law and the following substances:

‘qasoline, kerosene, othar (flsmmable or toxic petroleum products, toxic pesticides. and
herbicides, volatile solvents, riateriais containing asbestos or formaldehyde, and radloactwe_
materials. As used in-this parag’apt 20, "Environmental Law" means federal laws and laws-
‘of the jurisdiction where the Picperty is located that relate to health, safety .or
“envircnmental protectuon '

NON-UNIFORM COVENANTS Borrower-and Lender further covenant and agree as

follows:

18 Accelorntlon, Remedios. Lender shall- give notice to Borrower pnor' ‘to.

_acculeration following - Borrower's breach of .any_ covenant or agresment in this
- Security Instrument .(but not prior to acceleration’ rnsier paragraph 17 unless’ applicable '
‘law .provides otherwise), The notice shall specif;. (al ‘the default; (b} the action

required to cure the defauit; (c! a date, not less than 3¢ days from the date the notice
is givan to Borrower, by which the dafauit must be curer, and. {d) -that failure to cure

" the default on or before the date specified in the notice may result in acceleration of
“the sums. secured by this Security Instrument, foreclosure by ‘udicial proceeding: and.
"aale of the Property. The notice shall further inform EBorrower of ‘e right to ruinstate .
- gfter acceleration and the right to- assert in the foreclosurs nroceeding. the
" nonsexistence of a default or any other defense of Borrower to ac:zeleration’ ‘and
" foreclosure. If the default is not cured on or before the date specified i ths. notlce,; '

Lender st its option may require immediate payment in full of all sumie sacured by
this ‘Sscurity Instrument without further demand and may foreciose this ~Security

- Instrument by judicial proceeding. Lender shall be entitled to .collect all- axpenses .

incurred in pursuing the remedies provided in this paragraph -21, including, but" not :

. limited to, reasonable attorneys’ fees and costs of title evidence.

. 22. Relesse. Upor, payment of all sums secured by this Securrty Instrumant Lender '
shall release this Sacurity instrument without charge to Borrower. Borrower shall pay any_
recordatlon costs.

23. Waiver of Homestaad Borrower waives all right of homestead exem;mon i tha

" Property.

'24. Riders to this Security Instrument. If one or more riders are exacuted; by

- Borrower and recorded together with this Security Instrument. the covenants and

© L838 06/95 ' Page 7 of 8 Form 3014 03/90.
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‘;' ) agreer'xents of each such rider shall be incorporated into and shall amend and supplement :
3 the covenants and agreements of this Security Instrument as if the rideris) were a part of
3 this Security instrumaent

i ; Check applicable boxfes:

g (7] Adjustsole Rate Rider Condominium Rider [ ] 1-4 Family Rider
i [ ] Graduated Payment Rider( ] Planned Unit Development Rider| | Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

D Ctherls} {Spacify)

BY SiGNING BELOW, Borrower accepts and agrees to the terms contained in this
Sscurity Instrument and in any rider(s) executed by Borrower and recorded with it

Perrowerlsy /@% [ @Z%( / ‘éean

RIFAT "OOHULLAH SYED

w&.il ME”:’\- gu,g_go (Seal} -
MINA — MOPZ-SYEDT () -

{Seal)

{Seal)

[ Space Below This Line for Acknowiedyment]

‘qg‘
.

STATE OF ILLINOIS
COUNTY OF looll ~ - } 88
‘ £ ot
'L‘. ................................................. . a notary public, in ard_fer the county oy
and State aforesaid, Do Hareby Ce o $t
Rifer Rodauliain §PA arxéam\f\a- Moi\Z &qeof .. and L
R

his/her spouse, personally known fo me to be the sams person whose names, -¥ ___________
subscribed to the foregoing instrument appeared before me this day in perso and,.

. acknowledged that signed, sezled, and delivered the said instrument as - 4
free and voluntary ‘act fdr the uses and purposes therein set forth, including the release

and waiver of the right of homestead

GIVEM

1' Ty
i AT

§ LISA BA'-‘«IOUNES
3 NOTAZY PUBLC, STAT C7 ILUNOIS
3 SIY COMMISSION EXFIE) 6-5-98

. THIS INSTHUMENT WAS PREPARED BY LOAN AMERICA FINANCIAL CORPORATION i

Notary- Publlc

L838 06/95 Page 8 of 8 Form 3014°9/80 -




~ UNOFFICIAL COPY . .




CONDOMINIUM RIDER

THIS CONDOMINIUM. RIDER is made this eTH _day of MAY

1996 . and is incorporated into and shall be deemed to amend and supplen-ent thé )

Mortgage Deed of Trust or Security Deed (the "Security instrument’) of the same date

gven by the undersigned (the “Borrower’) to secure Borrower's Note to

LOAN AMERICA FINANCIAL CORPORATION

_ [the “Lender”) of the 'same date and covering the Property descnhed in the Secur:ty h

Instrument and located at
2737 WEST CATALPA 2E, CHICAGO, II. 60625
‘(Property Address)

The Propery includes a unit in, together with an undivided interest in the comman e{emeni's '

of, a condorninium preject known as:

| 27,32.-.,33,.w...cé¢:a'.9a. e e i e e e _

(Name of Condominium Proisct)

(the "Condom:mum Projart) If the owners association or other entity which acts for the

Condominium Project {the “Owners Association” holds title -to .property for the penefit-or . -
use of its mambers or shireiolders, the Property also includes Borrower's interast in the -

Ownars Association and the vses, oroceeds and benefits of Borrower's mterast

' CONDOMINIUM CCUVENANTS. in addition to the covenants and agreaments made in
the Secunty lnatrumant, Borrowar asd Lander further covenant and agree as folfows: -

A. Condominium ObligatiOns Bor-ower shall perform all of Borrower's obhgatmns-

under the Condominium Project's Constituent Cocuments. The "Constituent Documents” are

the ) Declaration or any other' document vaich creates the Condominium Project;’: {ii)
by-laws; (il cods of regulations; and (v} oiner. equivalent - documents. Borrower shall
promptly pay, when dus, all dues and assessmerits imposed pursuant to ths Constittient

Documents.

B. Hazard Insurance, So long as the Owners Associahon maintains, with a generally

-accepted insurance carriec, a "master” or “blanket” policy or She Condominium Proyec; which
is satisfactory to Lender..and which provides insurance coveragd in the amounts, for: the
pariods, and against the hazards Lender requires, including fire 2.10 nazards mcluded w;thm

~the term “extendad:coverage,” ther
'@ Lender waives the provision in Uniform Covenant 2 for the monthly payment to
" Lender of the yearly premium instaliments for hazard insurance on the Pioperty; and

@i} Borrower's obligation under Uniform Covenant 5 to maintain  hzzzd . msurance_

coverage on the Property is deemed satisfied to the extent that the requies (.overage ns
' provided by the Owndrs Association policy.
' Borrower shall give Lender prompt notice of any lapse in requ:red haza:u n*urance
coverage.
. In the event of a distribution of hazard insurance proceeds in-lieu of restoratson or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrowsr are hereby assigned and shall be paid to Lender for
:application to the sums secured by the Security Instrument, with any excess paid to
‘Borrawer. .

. C. Public Lisbility Insurance. Borrower shall take such actions as may be reasonable
“’to insure that .the Owners Association maintains a public fiability insurance policy acceptable
‘in ferm, a2mount, and extent of coverage to Lender. _ ‘

MULTISTATE CONDOMINIUM RIDER- Single Family
_ Fannie Mae/Freddia Mac UNIFORM INSTRUMENT
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. D. Condamnation. The procaeds of any award or claim for damages, direct or’
consequantial. payable to Borrower in connection with any condemnation or other taking of
alt -or any part of the Property, whether of the unit or of the common elements, or for
any conveyance in Jisu of condemnation, are hereby assigned and shall be paid to Lender.”
Such proceeds shall be applied by Lender to the sums secured by the Security Instrument

as pravided in Uniform Covenant 10.

! E. Lander's Prior Consent. Borrower shall not, except after notice to lender and
with Lender's pricr written consent, either partition or subdivide the Property or consant to:
(i} the abhandonment or termination of the Condominium Project. except for shandonment
or termination required by law in the case of substantial destruction by fire or other
: casualty or in the case of a takmg by condemnation or eminent domain;
: il any amendment to any provision of the Constituent Documents if the provision is for

' the exprass benefit of Lender;

;i terminztion of professional management and assumption of self-management of the
] Owners Assoviation; or

fiv) any acuci which would have the effect of rendering the public fiability insurance
; coverage mamiar@d by the Owners Association unacseptable to Lender.
| F. Remedies. If Porrower does not pay condominium dues and assessments when
due. then Lender may pay them. Any amounts disbursed by Lender under this paragraph £
thall become additional deb.. of Borrower secured by the Security Ilnstrument -Unlass
Borrawer and Lender agres 4o other terms of payment these amounts shall bear interast
¥rom the date of disbursemeni at the Note rate and shall te pavable. with intarest, upon
hotice from Lender to Borrower igquesting payment :
I

BY SIGNING. BELOW Borrower accerts and agrees to the terms and provisions
contamad in this uondom:ruurn Rider. :

Borrower(sr

RIFAT ROﬁHULLAH SYED
« - | g
<g04ﬂlﬂt00 MG{ ’_g A s
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