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THIS MORTGAGE ("Secuiity instrument”) is givenon uay 3, 1896 . The mortgagoris
MICHAEL J BERYTOLAW',.a bachelor and VENDY L ZAJAC. A SINGLE VOMAN =

MEVER KARRIED L
. (‘Borower?).
This Secusity Instrument is givento L OF¥FNART KORTGAGE CORPORATION, R

which is organized and existing under the lews of THE UNITED STATES OF AMERICA , and whose address Is

220 CAMPUS DRIVE STE 200, ASLINGTON HEIGHTS, 1L 60004 (tender).

Borrower owes Lender the principal sum of Rinzty Eight Thousand Two Hundred Bollars aad no/102

o Dollars (U.S5.$ - 98,200. 090 ). Thisdebtis

evidenced by Borrower's note dated the same date as this Security Instrument ("Note”), which provides for mozthly

payments, with the full deb, i not paid earfier, due and pryat'eon June 1, 2003 . This Secutity

Instrumant secures to Lender: (a) the repayment of the de® eidenced by the Note, with interest, and all renewals, '
- extensions and modifications of the Note; {b) the payment 0. 2" cther sums, with interest, advanced under paragraph 7

to protact the security of this Security Instrument; and (c) the parfurnance of Berrower's covenants and agreements

Lender the following described property located in cook

County, liinols: | ;

see attached legal deséript!on

. uncér this Security Instrument and the Note. For this purpose, Boiror«e” does hareby morigage, grant anq'cpn‘{réy fo

93’353567

07-32-200-208
which has the address of 1894 GROVE AVE SCHAUKBURG
Winols 60195 ("Property Add [sq)eet} | (Gt
1 ress’);
‘ [Zip Code] - | |
" TOGETHER WITH all the improvements now or hereafter erected on the property, and all sasements,

‘ appurtenances, and fodures now or hereafter a part of the property. All replacements and additions shall aiso be.

covered by this Security Instrument. Al of the foregoing Is referred to in this Security Instrument as the "Propeity.”
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BGAROWER COVENANTS that Bormrower is lawfully seised of the estate hereby conveyed and has the sight to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encurnbrances of record. :

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with -
. imited variations by jurisdiction to constitite a uniform security instrument covering real property.

UNIFORM COVEMNANTS. Borrower and Lender covenant and agree as _ .
1. Paymart of Principa! and interast; Prepayment and Late Charges. Borrower shall promptly pay when due

the principal of and interest on ihe debt svidenced by the Note and any prepayment and late charges due under the
2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shallpay -~ . [
10 Lender on the day manthly payments are due under the Note, unt the Nota is-paid in full, 2 sum (Funds?) for:(a) - - =
yoarty taxes and assessments which may attain priority aver this Security Instrument as a lien on the Propenty; () yearly - B
leasshokl paymeris or grcund rents on the Property, if any; (c) yearly hazard or property insurance premiums;:(d) . = .
yeariy fiood insuraiice premiums, I any; (e} yearly martgage insurance premiums, if any; and (f) any sums payableby - .~ - .- o
Borrower to Lender; ip 2ccordance with the provisions of paragraph 8, i lieu of the payment of mortgage insurance . . - . I8
premiums. These ene ura called "Escrow iteins.” Lender may, at any time, collect ard hold Funds Inanamountnotto, .~
axceod the meximum 2:00% a lander for a federally related mortgage loan may require for Borrower’s escrew.account
under the federal Real Estae S ettlement Procedures Act of 1974 as amended from time to time, 12U.5.C. §2501et
seq. (RESPA"), unless anothce 1. that appiies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not n axce2d the lesser amount. Lender may estimate the amount of Fundsdue onthe
basis of current data and reasonable e3timates of expenditures of future Escrow ftems or ctherwise in accordance with
applicabie law. o o .
 ‘the Funds shall be held in an institution whase deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution).or In any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow items. Lender may not charge 8e.rawer for holding and applying the Funds, annually analyzing the
eSCrow account, of verifying the Escrow ltems, urless Lender pays Borrower interest on the Funds and applicable law
pemmits Lender to make such a charge. Howaever, Lea jer may require Sorrower 10 pay a one-time charge for.an - -
independent real estate tax reporting service used by Lerde in connection with this loan, unless applicabis law
- provkies otherwise, Unless an agreemsnt Is made or appicable law requires interest to be paid, Lender shalt not be
required to pay Borrower any interest or eamings on the Fur.de. Borrower and Lender may agree in writing, however,
that inferest shall be paid-on the Funds. Lender shall give to Bo(rover, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for vibich each debit to the Funds waz made. The.
Funds are pledged as additional security for all sums secured by this 5¢ curity instrument. C
i the Funos hald by Lender exceed the amounts permitted to be neld by applicable law, Lender shall accountto -
Borrower for the excess Funds in accordance with the requirements of app.icabiz law. If the amount of ihe Fundsheld
by Lender at any time Is not sufficient 10 pay the Escrow ltems when due, Lencerinay so nolify Borrower in wiiting, .
. and; in such case Borrower shall.pay 1o Lender the amount necessary to make.up fr.c rieficiency. Borower shalimake . -~ . BN
up the deficiency in no mote than tweive monthly payments, at Lencer's sole discreris: Ll T

Upon payment in ful] of all sums secured by this Security Instrument, Lender shall proniptly refund to Borrower any L
Funds held by Lende. If, under paragraph 21, Lender shall acquire or sefl the Property, Lendzi, prior to the acquisition - *. 4
or sale of the Property, shall apply any Funds held by Lender at the time of acquisttion or s2l2 as a credit againstthe * * © -
sums secured by this Security Instrument. ‘ ' '

2. Application of Payments, Unless appiicable law provides otherwise, alf payments received by Lender under T
o paragraphs 1 and 2 shall be appiled: first, to any prepayment charges dug under the Note; second, to munts payable .. "
A under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges dug undsr thaNote. -~ = .

4. Charges; Liens. Borower shall pay all taxes, assessments, charges, finas and impositions attributable tothe- . .- =
Property which may attaln priority over this Security Instrument, and leasehold payments or ground rents, Fany.:. = -
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not pald in that manner, Borrower shall
- pay.them on time directly to the person owed payment. Borrower shall prompily furnish to Lender all noticesof =~ 0 .
amounts to be pakd under this paragraph. If Borrower makes these payments directly, Borrower shall prompily fumnishto: -~ 3
Lender receipts evidencing the payments, : TR R
- .Bormower shali prompily discharge any lien which has priority over this Security instrument unless Borrower: @ - i
o in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)-contesisin -~
.good faith the lien by, or defends against enforcement of the lien i, legal proceedings which in the tendersopinlon -~ =
operala to pravent the enforcement of tha lien; or (c) secures from the holder of the lisn an agreement satisfactoryta *. g8
_ Lender subordinating the lien to this Security istrument. If Lender determines that any part of the Propertyls.subjectto. - .. S
- alien which may attain priority over this Security Instrument, Lendar may give Borrower a notice identifyig theidlen. . .- -8
. .Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the ghingofnotice. - - -]
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" the Property insured against loss by fire, hazards included within the term "extended coverage® and-any. other hazards,
Inciuding flocds or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounls
and for the periods that Lender requires. The insurance carrier providing ihe Insurance shall ba chosen by Bomower
sithject ta Lander’s approval which shall not be unreasonably withheld. it Borrower falls ta maintain coverage described
above, Lender m=y, af Lender's option, obtain coveraga to protect Lender's rights in the Property in accordanoewﬁh
paragraph 7.
Mkmneepulidesandmwwaisshaubeameptabletowadeundshallindudaastandardmngagedam
Lender shall have tha right to hold the policies and renewals, If Lender requires, Borrower shall promplly give to Lender
ﬂmehsdpaldpmﬁmandmmmlmﬂmlnmmaloss.aonawersmnglvapromptnmlcamma '
insurance camier and Lender. Londer may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower othenwise agree in writing, insurance proceads shall be appiled to restoration orrepair\ E

5. Hazard or Propesty Insurance. Borrower shall keep the improvements now e;asﬁng or hereafter erected on " :

of the Property damaged, ﬁmamstuaibnmmpaksecommwyfeaslueandLeMefssecuﬂwisnotlemmtfthe

-~ mstoration or repalr is not economicaily feasible or Lender’s security would be lessened, the insurance proceeds shall - -
be appliad to the =ams secwed by this Security Instrumant, whether or not then due, with any excess paid to Bomrower. ... - .

If Borrower abandons *he Property, or does not answer within 20 days a notice from Lender that the Insurance carrier -

has ofiered to satlie 4 rzaim, then Lender may colled the Insurance proceeds, Lender may use the proceeds to'fepais

of resiore the Property & o say sums secwred by this Security instrument, whether of niot then due. The30-daype¢i0 ;o ‘3

will begin when the nolice s iven.

Uniess Lender and Borrowsr rinemwise agree in writing, any application of proceeds to principal shall notexlendor
postpone the dua data of the maatldy paymerits referred to In paragraphs 1 and 2 or change the amount of the. -
payments. If under paragraph 2i-ine Property Is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resuiting from damage to th P. menypnortolheacqwsnmshanpasstol.ender!othee:dentoﬂhasunw
sacured by this Secisity Instrument immcdiatetv prior to the acquisition.

8. Occupancy, Preservation, Maintensnice and Protection of the Propesty; Bomower’s Loan Applicalion'
3. Boower shall occupy, establish, and use the Property as Borrower's principal residence within sidy days

afterthe mmon of this Security Instrument ang sn1l sontinue to occupy the Property as Borrower’s principal -

residence for at least one year after the date of occupzney, unless Lender otherwise agrees in writing, which.consent.
shall not be unreasonably withheld, or unless extenual.ng ri-cumstances exist which are beyond Bomrewer's control.-
Borrower shall not destroy, damage or impair the Propert ;, allow the Property 1o deteriorate, or commit waste ¢n the
Property. Borrower shall be in default lfanyfor!emzreacucnc(p'aceeding, whather civil or criminal, is begun that in -
Lender's good faith judgment could result in forfeiture of the Froerty or otherwise materally nmpaIr the lien created by
this Security Instnimant or Lender's secwity interest. Bommower mdy ciwre such a default and remstale,asprovndedin
paragraph 18, by causing the action or proceeding to be dismissed wiii ruling that, in Lender’s good faith.
detarmination, o5 forfedtura of the Botrower's interest in the Proresiy or other material impalrment ofthe len

 created by this Security Instrument or Lender’s security Interest. Borrower s’ aii alsa be in default if Borower, during the
 joan application process, gave materlally false or inaccurate information or ctateraents to Lender (or faled to provide

Lender with any material information) in cannection with the loan evidenced by 17 Note, including, but not limited to, .

representations conceming Bomower's occupancy of the Propenty as a principal ievaizace. if this Sewmylmlnm Is.-

on a leasehold, Borrower shall comply with all the provisions of the lease, If Bosrows; acyuires iee (itfe to the Propedy.
the leasehold and the fee tiie shall not ; merge urdess Lender agrees to the merger in yiiting.

7. Protection of Lender’s Rights in the Property. I Bormower fails to perform the coveraris and agraemems

containad in this Security Instrument, or there is a lega! proceeding that may significantly affocf ’.v'der'snghtsmhe
Property {such as a proceeding In bankruptcy, probate, for coridemnation or forfeiture or to enfurce laws or; -

, then Lender may do and pay for whatever is necessary to protect the vaiue of the Prepriiy and. l.ender's B

ﬂyuhmec'-’roperty ‘Lender’s actions may include paying any sums secured byalienw‘-nch has piiofiy overthis -
instrument, appearing In coust, paying reasonable attomeys' fees and entering on the Property o make

‘ repalrs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

v Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ofBonmverséwredby |
this Security Instrument: Unless Bomrower and Lender agree to other terms of payment, these-amounts shalthear - - .
interast from the date of distursement at the Note rate and shall be payable, with 1nterest upon notice from Lsnder to

Bomwar requesting payment.
: 8, Mortgage Insurance. If Lender required mortgage Insurance as a condmon of making the loan secured by this

Sm&ylmmmm. Borrower shall pay the premiums required to maintain the mortgage insurance in effect: If, forany -
reason, the martgage insurance caverage required by Lender lapses or ceases to be in effect, Borrower shallpay the -
. premiums required ta obtain coverage substantially equivalent to the mortgage insurance previously In effect, ata cost

substantially equivalent ta the cost 1o Borrower of the morigage insurance previously In effect, from an alternate

- ~ mongags insurer appraved by Lender If subs!anhally equiwa!ent mcngage insurance coverage is not avaliable,
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Bo:romr shall pay to Lender each- month a sum equal to one-twelﬂh of the yearly mongage insurance pramium being
‘paid.by Borrower when the insurance coverage lapsed or ceased 1o b in effect. Lender will accent, use and retaln these -
payments as a loss reserve in Hiau of mortgage insurance. Loss reserve payments may no longer be required, atthe
option of Lender, if motgage Insurance covarage {in the amount and for the period that Lender requires): provided byan -
insures approved by Lender again becomes avallable and Is obtained. Borrower shall pay the premiums required to”
maintain mortgags instrance in effect, or 1o provide a loss reserve, until the requirement for mortgage inswanca ends

in amdame with any written agreement between Borrower and Lender or applicable law. -

9. Inspecilon. Lender or-is agent may make reasonable entries upon and Inspections of the Propeny Lender shall
give Borrower notice a* the time of or prior to an inspection specifying reasonable cause for the inspectlon

10. Condemnation. The proceeds of any award or clalm for damages, direct or consequential, in oonnecuon with
any condemanation or other taking of any part of the Property, or for conveyance In lleu of condemnatlon are hereby
assigmd and shall be pald to Lender. _

In the event of a.total taking of the Property, the proceeds shall ba appiied to the sums secured byth!s Seclmty )
Instrument, whet*.er or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair nariat value of the Property immediately before the taking Is equal to or greater than the amount of the
sums sacured by tfas Sacurity Instrument Immediately before the taking, unfess Borrower and Lender otherwise agree in

tha sums seciriy’ by this Security Instrument shall be reduced by the amount of the procesds multiplled by the
following fraction: (a) *.ehl amount of the sums secured immediately before the taking, divided by (b} the falr market .
value of the Property Immeicinly before the taking. Any balanice shall be paid to Barrower. Inthe event of apartial -
taking of the Property In which the fair market value of the Propaity immediately before the taking is less than the-
~ amount of the sums secured inuraZiately before the taking, unless Borrower and Lender otherwise agree In wmlng or
unlass applicable law otherwise proviZzs, the proceeds shall be applied to the sums secured by this Secuﬁly
lns:nmnwheﬂwmrmtmesumscc th.an due.

if the Property Is abandonex by Borrovier, or if, after notice by Lender to Borrower ihat the condemnor oﬁers to
make an award or Settle a claim for damages, Rowovier falls to respond to Lender within 30 days after the date the
naRice is given, Lender is authorized to collect ar-J apply the proceeds, at its option, éither to restoration or repalr ofthe -
- . Property or to the sums sucured by this Security (ns.piment, whether or not then due.’

Unless Lender and Borrower otherwise agree in v miting, -any applicaticn of proceeds to principal smn not emnd or

postpone the due date of the monthly payments referrec 1011, paragraphs 1 and 2 or change the anmunt of such
- payments.

11. Bomrowsr Not Released; Forbearance By Lender No’ a "Vaiver. Extension of the time for paymem or
modification of amortization of the sums secured by this Security \as'ument:granted by Lender to any successorin
Interest of Bormower shajl not operate to refease the flabiity of the odrnal Sorrower or Bostower’s successorsin
interest. Lender shall not be required 1o commence proceedings agair.u any successor in interest or refuse to extend
time for payment or atherwise modify amortization of the sums sectred by this Secuiity Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest- Ary forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any fight o' remedy.

12. Successorsand Assinns Bound; Joint and Several Liabiiity; Co-signers. The covenants and agreemems of
this Sacurity Instrumant shafl bind and benefit the successors and assigns of Lender and Jorower, subjectiothe
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and sév:ral. Any Bormwemho
co-signs this Security instrument but does not execute the Note: (a) is co-signing this Secur’ Ay Iy strument oniyto
mor!gage. grant and cenvey that Borrower's Interest in the Propenty urnder the terms of this Sccvriov Instrument; (b) B

: to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other ,
‘may agree to extand, modify, forbear or make any accommodaticns with regard to the terins of this Sewmy
Instrument or the Nate without that Bamower's consent.

" 13. Loan Charges. !f!halaansecuredbythisSecunty!nstrumentassuh]eatoalawwha.hmmloan o
and that law is finally interpreted so Lhat the interest or other ican charges collected ortobe collectadin - .-
connection with the loan exceed the permitted limits, then: (a)any..uchloanchargas!'.aﬂbereducedby!heamm R
necessary o reduce the charge o the permitted limit; and (b) any sums already callected from Borrower.which
exceeded permitted limits will be refunded to Bomower. Lender may choose to make this refund by reducing the | Lo LwE
principal owaed under the Note or by making a direct payment to 3omower. liarefundreducespnnapal mereduction
will be treated as a partial prepayment withott any prepayment charge under the Note. s ‘
* 14, Notices. Any notica to Borrawer provided for In this Security Instrument shall be given by delivering it or'by.
maiing it by first class maf unless applicable law requires use of another method. The notice shel! be directed to!he
Property Address or £y other address Borrowier designates by notice to Lender: Any notice to Lender shali be giver:
by first class mail to Lender’s address stated herein or any other address Lender designates by notice to Boirower. Ary
notice provided for in this Security Instrument shall be deemed to have been given to BorrcmerorLenderMaen given

asprovided inthis paragmph. 7
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15. Goveming Law; Sevmbilily This secunty instrument shall be governed by federa! law and the law of me
[urisdiction i which mePraoony Is located. In the event that any pravision or clause of this Security Instrument or the
g conflicts wiii applicable law, such conflict shall not affect other provisions af this Security Instrument or the:Note

* . which can be given affact without the conflicting provision. To this end the provisions of this Security Instrument and the

Natsamdodared to be severable.
16. Bm'mr's Copy. Borromer sha!! be given one conformed copy of Nota and of this Security !nstrumem. '

17. Transter of the Property or a Beneﬂcial Interest in Borrower. If all or any part of the proparty or any. lnterest
in It s sold or transferred {or ¥ a beneficial interest in Borrower Is sold or transferred and Borrower is not a natural
person) without Lender’e prior written consent, Lender may, at its option, require immediate payment in full of aft sums
secured by this Security instrument. However, this option shall not be exercised by Lender if exercisa is prohibited by
federal law as of the date of this Securny Instrunient.

1 Landerexercws this opﬂon, Lender shal give Borrower notice of acceleration, The notice shal! provida aperiod - ..
of not less than 3G Lays from the date the notice Is defivered or mafied within which Borrower must pay ali sums:secured -
by this Security Instnznent. If Borrower f2ils to pay these sums prior to the expiration of thls period, Lender may invoke
any remedies permittedt by this Security Instrument without further natica or demand on Borrower.

18. Bomrower’s Riglit *2 Rainstate. If Bomower meets certain conditions, Borrower shali have the right to have

enforcement of this Schrfty instrament discontinued at any time prior ta the earlier of: (a) 5 days {or such other pericd
as applicable taw may specify for . g'nstatement) before sale of the Property pursuant to any power of sale contalned in
this Security Instrument; or (b) entr,» vf a judgment enforcing this Security instrument. Those conditions arethat
Baomower: (a) pays Lender all sums ‘whicii then would be due under thic Security instrument and the Note as if. no-

acceleration had occurred; :(b). cures aiy ¢cfauit of any other covenants or agreements; (¢) pays all expenses incurred
in anforcing this Security Instrument, includipy, but not limited to, reasonable attarneys’ fees; and (d) takes such action . -
as Lender may reasonably require to assurs ‘hat the lien of this Secumy instrument,. Lender's rights inthe; Propeny and
Borrower's obligation to-pay the sums secured 'y this Security instrument shall continue unchanged. Upon. -
reinstatement by Bonower thls Security Instrumen: &) the obligations secured hereby shali remain fully’ affective as :f

"no accelesation had occurred However, this right to ronstate shall not apply In the case of acce%eranon under

pa;agraph 17. :
49. Sale of Note; Change of Loan Servicer. The Now2.ora partial inler%t in the Note (:ogelherwnh this Secumy T

instrment) may be sold one or more times without prior notice < Borrower. A sale may result in a changa In tha entity - - 3

(known as the "Loan Sewvicer’) that collects monthly payments Cts tnder the Note and this Security Instrument: There - ,." :‘-«ff_.- -
alsc may be one or more changes of the Loan Servicer unrelated to 8 s»le of the Note. If there is a change of the' Loan

~ Servicer, Borrower will be given written notice of the change in accorcarce with paragraph 14 above and applicable faw. (9 e
The notice will state the name and address of the new Loan Servicer 27 the 2dress to which paymenls should be o

mada. The notice will also contaln any other Infarmation required by applicible law. - {ad ;

~20. Hazardous Substances, Borrower shall not cause or permit the prestoie, use, disposal, storage, or relaase of i

any:Hazardous Substances on or in the Property. Borrower shall not do, nor allov: 2:iyrne else to do, anything affecting. 8
the Property that is in violation of any Envizonmental Law. The preceding two sentenz:s shall not apply tothe; presence, . &y

use, or storage ofi the Propesty of small quantities of Hazardous Substances that are gensnlly recogmzed lo be o Q,‘ -
-appmpr!ate to norma! residential uses and to maintenance of the Property.. _ -~

:Borrower shall promptly give Lender written notice of any investigation, claim, demand, {xwe it or other action by
any governmental or regulatory agency or private party invoiving the Property and any Hazardons Sabstance.or -

Emmmemal Law of which Borrower has actual knowledge. If Borower leams, ar is nofified by ary govemmental o - - © )

regulstory authority, that any removal or other remediation of any Hazardous Substance affecting the Prenerty s .

' necessary, Borru«arshall prompﬂy take all necessary remedial actions in accordance with Envlronmemm Law.

 As used In this paragraph 29, "Hazardous Substances” are those substances deﬁned as toxic or hazardous _

: substances by Ervironmental Law and the following substances: gasoline, kerosene, other fammablae or toxic: -

palrolewn products, toxic pestickles and herbicides, volatile solvents, materials containing asbestos or formaldehyde, © = © i’
and radioactive materials. As used In this paragraph 20, "Environmental Law” means federal laws and faws of the e

- jurisdiction whare the Property is focated that relate 1o health, safety or environmental protection.

. NON-UNIFORM COVENANTS. Borrower and Lender further covenant andas follows:
* 21, Accelorstion; Ramedies. Lender shall give notice to Borrower prior to. acceleration following Borrower’s .

~' ‘breach of any covenant or sgreement in this Security Instrument (but not prior to acceleraticn under paragraph

17 uniess applicable law provides otherwise). The notice shall specify: (a) ke default; (b} the action required to

* cure the default; (¢} a date, not less than 30 days from the date the notice is given to Borrower by whichthe
. dafault must be cured; and (d) that faliure to cure the default on or before the date speciflied in the notice may -
_ vesult in cceelerstion of the sums secured by this Security lnslmment, foreclosure by judiclal proceedlng and

" ILLINCIS-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/30
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. sale 8f the Property. The nolica shafl further inform Borrower of the right to refnstate after acpelemtion‘ah& ihe
right lo assert in the foreciosure proceeding the non-existence of a default or any other defense of Borrowerio -

sccelarstion and foreclosure. i the detault is not cured on or before the date specified in the notice, Lender at s
oplich may require Immediate payment in fuil of all sums secured by this Security Instrument without further
damand and may foracloss this Security instrument by Judicial proceeding. Lender shall be entitled 1o collect all
sxponses incured in pursulng the remedies provided in this paragraph 21, including, but not limited to,
reasonatle attomeys’ fees and costs of title evidence, ' o

22. Releass. Upon payment of alf sums secured by this Secusity Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs. : -

23. Walves of Homestead. Borower walves all right of hamestead exemplion in the Property. -

24. Riders 10 this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Sacurty” Instrument, the covenants and agreements of each such rider shall be Incorporated into and shall
amend and supplement the covenants and agreements of this Security instrument as if the rider(s) were a part of this
Security Instrumer,t. {Check applicable box{es)] ' "L

(3 Adjustéble H~29 Rider [ Condominium Rider [11-4 Famiy Rider
[l Graduated Peyment Rider [JPianned Unit Development Rider ~ 1Biweekly Payment Rider
Balloon Rider [JRate Improvement Rider [3second Home Rider

Clotherts) [specit) (- | | )
BY SIGNING BELOW, Bommawar accepts and agrees 10 the terms and covenants contained in this Security
instrument and in any rifer(s) exccuted by Bomower and recorded with it.

Whnesses:

NICHAEL
Soclal Securi

(Seal) —_—
-Borrower

Social Securily Number Social Security Nunther

{Space Below This Line For Acknowledgment] - —
STATE OF iLLINOIS, _ Leok . County ss:

1, theundersigned , a Notary Public in and ‘or sakd county and
state do hereby cortify that MICHAEL J BERTOLANI, a bachelor and WENDY L ZAJAC, A SIHGLE WOMAN NEs(R I
WRRIED ‘ /- S

‘known to me to be the same pearson{s) whose name(s) subscribed to the foregoing Instriiment, appeared -

personally _
- before me this day in person, and acknowledged that they signed and delivered the sald insturientas -
their free and voluntary act, for the uses and purposes therein set forth. o

' iGenunder my hand and officlal seal, this 3 day of My ./7%.. -
My Commission expires: $.f1-67 . Notary Public T
' i S

Ih&lnmummwasprepared-by: Shanpnon L. Flannery "OFF-ICIAL—~S:-E1;A"l:""
: _ THEODORE C. GEORGE - §. -
NOTARY PUBLIC, STATE OF ILUNDIS S

MY COMASSION EXPRES 8/17/07
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UNIT NUMBER 29-8 1894 IN RRIAR POINTE CONDOMI\HUM AS DbLINEATED ON A 3_ ‘

'SURVEY OF THE FOI.LOWING DESCRIBED REAL ESTATE: CERTAIN.LOTS IN BRIAR

POINTE UNIT 2, BEING A SUBDIVISION OF PART OF THE NORTHWEST 1/4 AND THE '

'SOUTHWEST 1/4 OF SECTION 32, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE
‘THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS; WHICH SURVEY IS
A"'TACHED AS EXHIBIT "B” TO THE DECLARATION OF CONDOMINIUM

L OWNERSHIP RECORDED JANUARY 11, 1995 AS DOCUMENT 95020876 TOGETHER

"' WITH ITS UNDIVIDED PERCENT AGE INTEREST IN THE f‘O‘deON ELEMENTS
APPURTENANT TO SAIDUNIT AS SET FORTH IN SAID DECLARATION AS:
- AMENDED FROM TIME TO TIME.

'COMMON AJ-‘DRESS:‘ - 1894 GROVE AVENUE, SCHAUMBURG IL 60193

' PERMANENT INGEX NOS. 07-32-300-008-0000
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- CONDOMINIUM RIDER

TH&&NDGMINIUMRIDERismdem,s 3rd dayof MHay., 1996 , andls
incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust orSeouri!y
. Deed (the "Security Instrument’) of the same date given by the undersigned (the "Botrower”) to secure
" Borrower's Noteto - COVENANT MORTGAGE CORPORATION

(h‘w *Lander’) oﬁhasame date and coverirg the Property described In the Secunty Instrument and located -

1894 GROYE AYE,SCHAUKBURG,IL 60185
(Property Addresa]

The Property incitce & unit in, together with an undivided interest in the common elements of, a.
condoiminium project xo2an as:
BRIAR POINTE TOVAHCMES

[Name of Condominium Project]

{the "Condcminium Pto{ect") It e owners association or other entity which acts for the Condominium
Projact (the "Owners Associaticn”) hids title tc property for the benefit or use of its membersor .~
sharehoiders, the Progerty alsa incluuss ..ﬂrmwer's interest in the Cwners Association and the usas,
proceads and bensfits of Botrower's hts

CONDOMINIUH COVENANTS. In addition to the covenants and agreaments made inthe Secumy
instrument, Borrower and Lender further covenan’ anc agree as follaws:

A. Condominium Obligations. Borrower shail jeiform all of Borrower's obligations underthe -
Condominium Project’s Constituent Documents. The “Canstituent Documents™ are the: (i) Dedalaﬁon orany
other document which creates the Condominium Project; £ byJaws; (i) code of reguiations; and Wy o{her
equivalent documents. Borrower shall prompt)y pay, when Cuz, all dues and assessments imposed
puisuant to the Constituent Docu:

B. Hazard Insurance. Solongastl‘eOwners Association mantans,w:thagenemltyaocapted N
insurance carvier, a “master” or “blanket” policy on the Condominiun; Prrject which is satisfactoryto Lender &
and which provides inswrance coverage in the amounts, for the periods, avj against the hazards Lender uid

-
b

tequires, including fire and hazards included within the term "extended covarage,"then: - - v
() Lander waives the provision in Uniform Covenant 2 for the moraldy payment to. Lender 0! tha £
ysarty pramium instaliments for hazard insurance on the Property; and L)

b

(i) Borrowet’s gbiigation under Uniform Cavenant 5 to maintain t hazard ng:iance coverage onthe v
Property Is deemed satisfied to the extent that the required coverage is provided by \he Y Nmers Associauon

.4;@

cy. _
Boirower shall give Lender prompt notice of any lapse in required hazard: insuranca o P"ge R
in the event of a distribution of hazard Insurance proceeds In lieu of restoraticn of repair frwﬂmga.oss RS |
1o the Proparty, whether 1o the unit or to common elements, any proceeds payabie to Borrowe'a.ahereby T e
assigned and shall be pald to Lender ior applmtion to the sums secured by the Security lnsmunen* with
any ax<ess paid to Borrower.
C. Public Liability Insurance. Bamower shall take such actions as may be reasonable to insum lhat :
the Owners Association maintalns a public Fabiity insurance policy acceptable in form, amount, and extﬁnt
of covzrage to Lender. :
D. Condemnation. The proceeds of any award or cJaim for damages, direct or consequenlial payable -
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unkt or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigred
and shalf be paid to Lender. Such procends.shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Coverant 10.

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
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‘E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consant, either partition or subdivide the Property or cansent to:
() the abandonment or termination of the Condominiurn Project, except for abandormentor. -
. termination required by law in the case of substantial dwtfucuon by fire or other casualty ot in the case ofa
taking by condamnation or eminent domain; -
(i) any amendiment to any provision of the Consmuent Documents i the provision Is for the

. gxpress benefit of Lender;
(i) termination of professional management and assumpticn of se%f-rminagement of the Owners

- Assoclation; or
: - {iv) any action which would have the effect of rerdering the public Ilabiﬂty insurance coverage
maintalnz 1 Ly the Owners Assoclation unacceptable to Lender.

F. Remiies. It Borrower does not pay condominium dues and assessrnents when due, then Lender
may pay then«. /\ny amounts disbursed by Lender under this paragraph F shall become additional debt of
Bomower secured by the Security Instrument. Unless Borrower and Lender agree to otherterms of -

these ainsais shail bear inferest from the date of disbursement at-the Note rate and shall be -

- payment, :
. payable, with interest, upen notice from Lender to Borrower requesting payment.

R P RPE SR T A

BY SIGNING BELO'Y, Barrower accepts and agrees to the terms and provisions contained in this
Condominium Rider. . _ :

WICHAEL J ‘RTOL.MH

2o @/&a’/ac,

NENOY L ZADA:

MULTISTATE CONDOMINIUM RIDER-SIHGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM3140 9/%0 = .7
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BALLOON RIDER LOANNO. 0588597
(CONDITIONAL RIGHT TO REFIMANCE)

S : B TR
TR A R

TH1$QLLOONHIDEREMd9!hh 3rd dayof May, 1896  and is incorporated into
andshaﬁbedeemedtoamendandsup;iemen'meMongage.DeeddTmstarDeedtcSecureDebt(ﬂle
Instrument’) of the same dale given by the undersigned {the "Bomrowet”) to secure the Borrower's

Noteto COVERAHT MORTSAGE CORPARATION
(lhe “Lender"}

- of the samc Jdate and covering the property described in the Security Instrument and iocated at:
1694 6E«CVE AVE_SCHAUMBURE,IL 60195
(Prapadty Address)

The interest rate stiar! on the Note s called the “Note Rate.” The date of the Note is cafled the 'No!e
Date.” | understand the Le.der may transfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the N2ig, the Security Instrument and this Rider by transfer and who is entited to receive

" payments under the Note is calied the "Note Holder.”

ADDITIONAL COVENANTS. 'n ac'dition to the covenants and agreements in the Security Instrument,
Borrower and Lender further covenart ~ad agree as follows (despite anything to the contrary oontained in
the Sewﬁty!nsuumntorme Note): ,

1. CONDITIONA!. RIGHT TO REFINANCE
: At the maturity date of the Note and Security Inst ‘ument (the 'Maturrty Date"), { wii bz able to obtain a
new loan ("New Loan”) with a new Maturity Date o 2une 1, 2026 , and with an interest rate
- equal to the “New Note Rata” determined in accordaitce with Section 3 below if ali the conditions provided in
Sections 2 and 5 belcw are met {the *Conditional Refinarcing Option”). If those conditions are not met, |
. understand that the Note Holder is under no obligation to refipznce or modify the Note, orto extend the
" Maturity Date, and that | will have to repay the Note from my avin resources or find a fender willing to fend me
. the mony to repay tho Note.

2. CONDITIONS TQ OPTION
: It hwant ta exercisa the Conditional Refinancing Option at maturity, cerair: conditions must be met as of .
. the Maturity Date. These conditions are: (1) | must still be the owner and ocupznt of the property subjectto
- tha Security Instrument (the "Property’); (2) | must be current in my monthly pay nents and cannot have _
* 'baen mare than 30 days late on any of the 12 scheduled monthly payments imindiataly preceding the.
~ Maturity Date; (3) no lien against the Property (except for taxes and special assessrient s not yet due and

payabla) ather than that of the Security Instrument may exist; (4) the New Note Rate car.t be more lhan 5

ge points above the Note Rate; and {5} | must make a written request to the Nota Finlder as--
_provided in 5 below.

-3 CALCULATiNG THE NEW NOTE RATE ‘

. The New Note Rate will be a fixed rate of interest equal to the Federa! NaJonal Morigage Association S
required net yleld for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitmenl, plus
one-half of one percentage point (0.5%), rounded to the nearest one-eighth of cne percentage point: '
{0.125%) {the “New Note Rate'). The required net yleld shall be the appiicable net yieid in efiect on the date
and time of day that the Note Holder receives notice of my election to exercise the Conditicnal Refinancing
Option. -If this requfred net yiefd Is not avalable, the Note Holder will determine the New Note Rate by uslng

comparable information.

| 'g.mn:&i:s;s, |

MULTISTATE BALLOOH RIDEA-SINGLE FAMILY-FNMA UNIFORM INSTRUMENT _FORM 380 12/89 .~
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4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calcufated in Section 3 above Is not greater than 5 percentage pelnts
abova the Note Rate and ali other conditions required in Seclion 2 above are satisfied, the Note Holder wil
determine the amount of the monthly payment that will be sufficlent to repay in full (a) the unpaid principal,
plus (b) accrued but unpaid interest, plus (c) all other sums | will owe under tha Note and Security
Instrument on the Maturity Date (assuming my monthly payments then are current, as required under Section
2 above), over the term of the New Note at the Mew Note Rate in equal monthly payments. The result of this
calculation will be the amount of my nevs principal and interest payment every month unti the New Noleis

fully paid.

§. EXEP tSING THE CONDITIONAL REFINANCING OPTION :

The Nof Holder will notify me at ieast 60 calendar days in advance of the Maturiy Date and advise me
of the principid, 7.ccrued but unpald Interest, and all other sums ! am expected to ows on the Maturity Date.
The Ncte Holder als o will advisa me that ! may exercise the Conditional Refinancing Option if the conditions
in Section 2 above ramet. The Note Holder will provide my payment record information, together with the
name, titte and address of the person representing the Note Holder that | must notify in order to exercise the
Conditional Reﬂnanchg Option. Ifi meet the conditions of Section 2 above, | may exercise the Conditional
Refinancing Option b in.«ufymn the Note Holder no later than 45 calendar days prior to the Maturity Date.
The Note Holder will cdcdam tha fzed Now Note Rate based upon the Federal National Mortgage -
Assoclation's applicable publishad requlred net yield in effect on the date and time of day notificationis
received by the Note Holder and as calculated in Section 3 above. | will then have 30 calendar daysto
provide the Nole Holder with acceptadz procf of my required ownership, occupancy and property lien
status. Before the Maturity Date the Noic rioider will advise me of the new interast rate (the New Note Rate),
new monthly payment amount and & date, Yire and place at which | must appeartossgnanydounnems
required to complete the required refinancing | understand the Note Hoider will charge me a $250
processing fee and the costs associated with upcatin; the title insurance policy, if any. ‘

BY SIGNING BELOW, Bomrower acuepts and agre2oto the terins and covenants contalnad inthis
Balloon Note Rider.

R R

LOgx }g%fOﬂ %@jﬁ,cz |
WENDY L ZAA4C (J -Borr@oﬁr]

i - i

{
g
209E9E56
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