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MORTGAGE

" Loan Number: 6456891—-0'0..._’-}‘1 A

;- - THIS MORTGAGE ('Secunty inament”) is given on . April 26, 1996 - . The mortgagof 1s
- Kaven Clancy, married to Robert Clancy, Sr. and Barbara Wleczorek married to John
L. Wieczorek, temants in common

. Thls Sccunty -fnstmmem is given to . Centerbank Moxtgage Company
whas\. addms zs Orze Jefferson Square, P.O. Bow 10013, Waterbury, CI‘ 06725-0013 - ('-'Lendér‘);-‘_.

>Bomnwcr owes Lender the principal sum of severty thousznd ‘and NO/100ths -
\ Dollars (U.S.$ 70,000.00 ). Thisdebi is evidenced by Bormwcr s note, dated. lhc same date :

as lh:s Secumy Jnstzument ("Neote"}, which prov:das for monthly paymer:s, with the full debt, if not paid earlier, duc and payable -
May -1, 2026 . . This Security Instrument secures to Lzndc (a) the repayment of the debt evidence. by the B

No:e wnh interest, and all als exiensions and roodifications of the Nore; (by the payment of all- other. sums, wnh interest,.

. gdvanced under paragraph 7 to protect the security of this Security Instrumeni; and (=) the performance of Bommr L3 covcnams e
And agreements under this Secumy Instrument and the Note. For this purpuse, boriowes does hereby mortgage, gnml and wnvcy EE I

::o Lender the following described property located in ' Cook ' County, lllmo.s :
Tl -See attached exhibit "A" legal hereto and made a part herecl. - oo
= Pezmanent Tax Index Number: X08-08-122- ~034-1192 o
o »
4 wh.chhas the address of 2960 Northampton, $B-2, Rol}.:mg Meadows ‘
] . : : [Street} [City)

lingis 60008 ("Property Address™); :
| 'iZip Codel :

: TOGEI'HER WITH all the improvements now or hereafter erected on the property, and all easements, appnnenanus. B
and fixmres now or hercafier a part of the praperty. All replacements and additions shali afso be covered by dns Security
. Instrument. Al of ihe foregoing is referred to in this Security [nstrument as the "Pmperty.” R
. ‘BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and bas lhe nght o grant. - . .
" and convey the Propesty and thar the Property is unencumbered, except for encumbrances - of record. .Borrower wamms and will
_ 'de‘”end genecally the title to the Propeny against all claims and demands, subject ip a:ny encumbrances” of record A
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L THIS SECURITY INSTRUMENT combines uniform covenants for nauonal use and non-uniform covenants wnh imuted
~ vaniations by furisdiction to constitute a uniform Security instrument covering real property.- :
'UNIFORM COVENANTS. Bemmower and Lender covenant and agrec as foliows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the.
pnncxpal of and interest an the debt evidenced by the Note and any prepayment and late charges due under the Note. o
2. Funds for Taxes and Insurance. Subject to applicable Taw or to a written waiver by Lender, Borrowcr shall pay to -
Lender on the day monthly payment are due under the Note, untii the Note is paid in full, a sum ("Funds®) for: (a) ymly taxes: - -
and assessments which may attain priority over this Security Instrument as a lien on the Propen) (b) yearly: Imsehold paynu:ms B
or ground fents on the Property, if any; (c) yearly hazard or property insurance premiums;. (d} yearly | flood insurance” premmms R
‘ ifany; (¢) yearly mostgage insurance premiums, ifany; and () any sums payable by Borrower to Lender, in accordance’ with the,
v, . provisions of paragrapk 8, in lieu of the payment of morgage insurance pn:'mums ‘These items are called” Escmw Items. = - 7
"¢ Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum amount a lender fora fedcrally related- U
" mostgage lcan may equire for Borrower's escrow account under the federal Real Estate- Sextlement Procedures Act.of 1974 as:
 amended from time o *iiue, 12 U.S.C. Section 2601 et seq. ("RESPA®), unless another law that applies o the: Funds seis'a esser-

" amount. If so, Lenifer rsav, at any time, coliect and hold Funds in an amount not to-exceed the Jesser amoum. I_cndcr may-'
estimate the amount of Furids Jue on the basis of current data and reasonable estimates of expenditures of future Escrow Ilems S
or otherwise in accordance wich upalmblc law. el

.The Funds shall be hel i= an institution whose deposits are insured by a fedéral agency, mstrumemal:ty. or entity .
(including Lender, if Lender is such 74 institution) or in any Federal Home Loan Bank. iender shall apply the. Fusds to pay the
Escrow Items. Lender may not.charge Ponower for holding and applying ihe Funds, annually analyzing the- escrow account, or
verifyingthe Escrow Tems, uniess Lender puys Borrower interest on the Funds and applicable law permits Lender to make such -
a charge. However, Lender may require Borro'ver 'c pay a one-time charge for an independent real estale 1ax reporting service: o
. -used bylxnder in cennection with this loan, unless applicable law provides otherwise. Unless an 3gmc‘ne:u is made or applmb!c L
 law requires intetest to be paid, Lender shall not be raquired to pay Borrower any interest or eamings on the Fuads.. Borrower
. and Lender way agree in writing, however, that intercs: chall be paid on the Funds. Lender shall give to Borrower, wuhout_
charge, an amnual 2ccounting of the Funds, showing credits ard Jcebits to the Funds and the purpose for which mch dcb,t 1o the . -
- Funds was made. The Funds are pledged as additional secusity for all sums secured by this Security Instrument. _
It the Fands held by Lender exceed the amounts permitted 10 be beld by applicable iaw, Lender shall accol.nt o Borrowcr .
‘for the excass Funds in accordance with the requirements of applicabie law. If the amount of the Funds held by. Lcndcr at any. I
time is not sufficient to pay the Escrow Items when due, Lender may so pitify Borrower in writing, and, in such case Borrower 1
shall pdy to Lender the amount necessary to make up the deficiency. Borrwer shall make up the deﬁcnen"y in: no morc than .
twelve monthly payments, al Lender’s sole discretion. R
v - Upon payment in full of all sums secured by this Security instrument, Lender shali promptly refund 10 Bormwer any-;_f_..

T ‘Funds held by Lendec. If, under paragraph 21, Lender shall acquire or sell the Projery. Lender, prior to the a.qulsmon or sale ;.

" - of the Property, shall apply any Furds held b) Lender at the time of acquisition or saie 25 a credit against lhc surns 'secured by
‘this Security Instrument. DARRRRNE

.. 3. Applicationof Payments. Unless applicabie law provides otherwise, all payrncms peveived byLender undcr paragraphs BN

- land 2 shail be applied: -first, to any prepayment charges duc under the Nole; second, to amounts yayable: under paragraph 27

P thud 10 interestdue; fourth, to principal  due; and last, to any late charges due under the Note _ : y
L . 4, Charga, Liens. Borrower shall pay all taxes, assessments, charges, fines and lmposmons atty sf“'lablc to the Propeny'-
Vi which may atain priority over this Security Instrument, and leaschold payments or ground rents, if any. Eargwer shall pay these
. obligations in the.manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them ox'Lime: dlroc!l}' 1o the- 3
-person -owed payment. Borrowes shail promptly furnish to Lender al notices of amounts to be paid. under this’ paragraph Iy
. ‘Borrower makes thesc payments directly, Borrower shall promptly furnish o Lender receipts evidencing the payments, T
K i Borrower shall pmmpliy discharge any lien which has priority over this Security Instrument unless Bonowcr () ag,rcm}

e in wmmg to the payment of the obligation secured -by the lien in 2 manner acceptable to Lender; (b) contests in. good faith the- " é._‘,’ "
= lien by, or- defends against- enforcement of the len in, legal proceedings which in the Lender’s. opinion operate: to:prevent th ,‘_’5
s enforcement of the-tien; or (c). secures from the holder of the lien an agreement s.msfactory to Lender. subordmaung ‘the hen,l Ry

=% fais Security Instrument. 1f Lender: det'mnnes that any part of the Property is subject 10-a-lien which may. aitain’ pnonly over
~ this Security Instruraent, Lender. may-give Borrower a notice identifying the lien. Bormwer shall sansfy the hcn or takc one or
" more of the actions st forik above within 10 days of the giving of notic2. st
... 5. Hazard or Property Insurance. Borrower shall keep the improvements now e:ustmg or hcrcaﬁer erected on-the’
. ‘Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards mcludmg ﬂoods'
o ar ﬁoodmg, for whzch Lender requ:res msumncc This insurance shall be maintained in lhe amounls and’ for :he penods lhal
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RE bendcr requires. The insurance carrier providing the insurance shali be chosen by Porrawer sub]ect to Lendec's approval whxch LET

-,.5 shall not -be unreasonably withheld. ‘If Borrower fails 10 mainiain coverage described above, Lender may, at L:ndcrs option,
i obtain coverage 10 protect Lender’s rights in the Propenty in accordance with paragraph 7.

. ai' All insurance policies and reaewals shail be accepiable to Lender and shall include a standard morigage clausc Lender
,3 shall bave the right to hold the policies and venewals, If Lender requires, Borrower shal! promptly giveto Lender. all receipts .

'{ of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt . non..c 1o the insurance- camcr :md ; _'_

; ‘Lender. Lender may make proof of loss if not made promptly by Borrower. .
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applwd 03] mtoranon of rwalr of

the Propeny damaged, ifthe restoration or repan' is economically feasible and Lender’s secumy is not:Jessened. ‘If .ha festoraiion

"> or repair is not economically feasible or Lender's secutity would be lessened, the insurance. proceeds -shalt be’ applmd ‘10:the sums

~ secured by this- Security - Instmmmz whcshcr or ol then due, wnhanyexc:sspmd o Bommr. IfBomwabandons ‘the
- Lender mzy coliect the. insurance: proceeds Lcnder may use the procesds to repair or. reston: e Pmpcrty or. mpaysiuité semred "
by this Security instrumer::, whether ‘or not then duc. The 30-day.period will begin when the notice is. gwen Lo
‘Unless . Lender ud Borrower otherwise agree in wnung. any application ‘of pmceeds to- principal- shall not cncmi or-;-’:_:
+ - postpone the due date of th: rv,omhly payments referred fo in paragraphs 1 and 2 or change the amount ; of the; paymcnts (3
“0 0 umder paragraph 21 the Pmpem i; acquired by Lender, Borrower’s right to any inserance policies and proceeds mﬂung from_
" - damage to the Property prior 1o the aouisition shali pass (o Lender to the exteat of the surns sacured by this Sewnw Instrument
. immedisiely prior to the acquisition,
" .6, Occupancy, Preservation, Meigisnance and Protection of the Propmy Borrower’slmn Applicaﬁon, I.usdm‘tk
Borrower shall occupy, establish, and use e Property as Borrower's principal residence within sixty days after the: execution of
- this Security lnstrument and shail coatinue 1o ¢ocupy the Propenty as Borrower’s principal residence -for a1 feast one’ year after:

the date of occupancy, unless -Lender otherwise agrs in writing, which consent shall not be unrcasonably withheld, or unless N

extenuating circumstances exist which are beyond Boiir .wr s contrp!. Bomrower shall not dstmy damage or impair. thé Pmpcrty
allow the Property to deteriorate, or commit wasie on /= Property. Borrower shall be in default if any forfeiture action or
proceedings, whether civilor criminal, is begun that in ch.der' good faith judgment conld result-in forfeiture of the. Propcny or . -
otherwise materially impair the lien created by this Security (nstrument or Lender’s security inierest. Borrower may cure such
~ a default and reinstate as provided in paragraph 18, by causing th zction or proceeding 1o be dismissed with-a ruling thaz, in -
Lender’s geod faits determination, precludes forfeiture of the Borrew:r’s inierest in the Property or other materia)’ impairment
of the Tien created by this Security Instrument or Lender’s security interest. Borrower shall also be in defaul: if Borrower, during
the loan application process, gave materially false or inaccurate information ot stalements to Leader (or failed to provide Lender ~
" with any matexial information) in connection with the loan evidenced by the Neiz, including, but not limited to, represeniations
conczrning Bormower's ocoupancy of the Property as 2 principal residence. If thi: Security Instrument is on a Izasehold; Borrower.
shali comply with ali the provisions of the lease. If Borrower acquires fee title to the vy perty, the leaschold and the- fcc m!e shali
not'nergeunlﬁsl.enderagmtolhemcrge!mwnnug S
- 7. Protection ofLender'sRnghts in the Property. If Barrower fails to pcrfonn the covenants and agmcmm:s oomamed
in this' Sa:umy Instrument, or there is a legal procesding that may significantly affect Lendir's rights in the Pmpt:ny (such asa’" o
< procesding in banbuplcy. probate, for condemnation or forfeiture or (o enforce laws or regulations), then Lenderimay do-and. .

- pay for whatever is necessary 19 protect the value of the Propenty and Lender's nghts in the Prcpesiv.. Lende!” <, actions may.
include paying any sums. secured: by a lien which has priority over this Security Instrument, appearing ia <ourt, péfmg reasonable .
altoreeys” fees and entering on the Property to make repairs. Although Lerder may take action under (his nzmrapb 7 Lender-". ™
does not have 10 do so. Cﬁ :

L Any amounts. disbursed by Lender under this paragraph 7 shail bccomc addluunal debt of Borrower . secumd by this Smm :
t- ity Instrument.  Unless Botrower and Lender agres 1o other terms of payment, these amounts shall bear mlmt fmm the da:m
* of disbursemant at the Note rate and shall be payable, with interest, upon potice from Lender 10 Borrower- reqmsimg paymentf*q ]

. 8 Morlange Insurance. If Lender required morttgage insurance as a condition of making the ‘loan, secured by lhu_a :
Security Ipstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, fof any reason. 5 .- :

e morigage instrance coverage required by Lender lapses or ceases 1o be in effect, Borrewer shall pay the pmmums required e
¢ obiain coverage substantially cqmvaicnt to the morigage insurance previously i effect, at a cost substastially cquivalent to lhc?""_ s
cost to Berrower of the morigage insurance pn:vmusly in effect, from an alternate’ mowtgage insurer approved by Lender. If :

substantially -equivaient mortgage insurance coverage is not available, Borrower shall pay to Lender each monik a sum equal o .

one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage !apsed or ceased 10. .
~-be ineffect. Lender will accept, use and retain these payments as a loss reserve in fieu. ot‘ mortgage insurance; " Loss reserve:
- pay!mn.s may 20 longer be mqmred at the opuon of Lender. if mortgage insurance coverage (in the amount and for the penod'
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lha: Lender reqmres) pmv:ded by an insurer ..pproved by Lender again becomes available. and is obtamed Bonower shall pay;
ithe premiums requ:red to maintain mor:gage insurance in effect, or o provide a loss reserve, until the- requirement- for mongage
‘nsurance ends in accordance with-any written agreement between Borrower and Lender o applicable law. e
" 19, Inspection. Lender orits agent may make reasonable entries upon and mspecuons of the Preperty. i.euder shall give:
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. - L
T : 10. Condemnation. The proceeds of any award ‘or claim for damagn:s direct or consequential, in. oounecuon ‘with any: .
condemnauon or other takmg of any part of the Property, or for conveyance in fieu of condemnauon, are hereby assrgncd and‘ T
" shall be paid to Lender. o
- In‘the event of a total: lakmg of tke Pmpeny the pmcccds shall be applled to the sums semred by '.s chunty',
- Instrument; whether or not then ‘due, with any excess paid to Borrower. In the event ofa partial .taking i of thc W i whi
e fair-market vatue of the Property immediately before the taking is equal to: oF greater: than-the amount ot’ _'
" by this Security ‘instrument immediately before the taking, unless Borrower and ‘Lender nﬂtcrmse ;agreé in'w
.. securedd by this Security Instrument ‘shali be reduced by the amount of the procwds mu!uphad by the following fraction::
+ total amount of the svaxs cecured immediately before e taking, divided by (b) the fairmarket value of the Pmpeujr imitiediate]
. 'before the taking. Any Yaiance -shail be paid to Borrower. [n'the event of a’ pamal takmg of.the Propeny. i u:h_ thc fz
.- market ;value of the Propeity’ mmdlately before the- takmg isless than the amount -of the-sums secured. immediately-before
taking, unlus Borrower and lerder otherwise agree in writing or unless applicable; law otherwxsc provides, the proceeds‘jshall be-.
iapplwd 10 the sums secured: by ‘hiv Sccumy instrument -whether or not the sums are then dies, .~ - - i
o +Ifthe Propenty is abandoncd U Borrower, or. if, afier notice by Lender 10-Borrower that the: oondenmor offers o mzkc:
“an award or -setile ‘a claim for damage:-Borrower fails to ‘respond to Lender within 30 days after the dite. lhe nouee 1S gwmf-
~Lender is authorized to collect and:apply the proceeds, at its option, citlier to restoration or rep:ur of lhc Propcny o ;lo 'thc suas
_secured by this Security Instrument, -whether 1 not then due. S
.. 'Urless Lender and Borrower otherwise ‘agize in wmmg. any application of pmweds to pnnclpal shall -not exlcnd or;
S mstpone the due.date of the montaly- payments rsfermad 1o in paragraphs 1 and 2 or change the amount - of such.paymcnts :
© * . I1. Borrower Not Released; Forbearance Ly znder Not 2 Waiver. Extension - of the time for payment: or,modlfiuuon::
. -of amortization of the sums secured :by this Security Instrurent granted by Lender to any successor in interest of Borfower . shall
Dot operate to release the fiability of the ongmal Borrowe. or Rorrower's successors in interest. Lender shall.not'be réguired” "
b commence proceedings against any successor in interest or 1zfust. to extend lime for payment or otherwise modlfy amortization
of the sums secured by this Security Instrument hy reason of any d.m:nd made by the origipal Borrower or Borrower's successors - -
in interest. Any forbearance by Lender in exercising any right or reredy shall not be a waiver of or prcciudc thc exercise ‘of any C
right or remedy. ,
- ' 12. Successors and Assigns Bound; Joint and Several Liability; {o-signers. The covenanls and agmemcnls of this. *
Secumty Instroczent shall bind and benefit the successors and assigns cf ‘Lender and Borrowzr, subject to- the-provisions. of - .§
- " paragraph 17. Borrower’s covenants and agreements shali be joint and several. | Acy Berrower who co-sxgns ‘this Sc::untyf S
" Instrument but does not-exccute the Note: (a) is co-signing this Security Instrusait- only to mornigage, grant -and convey thar - - -
Borrower’s interest in the Property under the erms of this Security Instrument; (b) 00t persoially obligated ‘to: pay the sums .
secured by this Security Instrument;  and (c) agrees that Lender and any other Borrower mav agree to extend;, modify, forbear -
or make any accommodarions with regard to the terms of this Security Instrument or the Not without that Borrower’s consent. :
' 13. Loan Charges, If the loan secured by this Security Instrument is subject to a law - which sets maximum loan tharges, .
and that law is finally interpreted <o that the interest or other loan charges collected or 1o be colleted n connection: with the Joan' "~
exceed the permitted limits, then: () any such loan charge shall be reduced by the amount necessaiy i "educe ihe. cbarge 1077
the permitted limit; and (b) any sums already collected from Borrower ‘which exceeded” permitted - timirs will'be ‘refunded: o+ © -
Borrower. Lender may choose to make this refund by reducing .the principal owed under. the Note or by waking: aduﬂ:t payment . -
. to Borrower. If a refimd reduces principal, ihe reduction will be treated as a pantial prepayment without any pnpaymcm chzuge'
- under the Note,
14. Notices. A.uy notice 0 Bormwcr prov:dcd for in this Socumy Instrument shall bc gwcnbchnvennn itor. by mmlm?
N it by ﬁrst class mail utiess applicable law requires use of another method. The notice < shall be directed. 1o the Propcr(y "Address
Go.oer any'other address Borrower designates by nofice to Lender. Any notice to Lender shall be.givea by first class mail'to Lendcr'é-‘)
©" " address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for } in’ zlns Scmmy
Instmmem shall be deemed to have been given to Borruwer to Lender when. given as provided in this paragraph: | “:
‘15. Governing Law; Sevembﬂlty This Security Instrument shall be govemed by federal law and thc law of lhe';’s
pmsdlcuou in which the Property is located. In the event that any provxsmn or clanse of this Security Instroment : or the Notc i
conflicte with applicable law, such conflict shall not affect other p'mnsmns of this Security Instrument or the-Note whichcan be :” -2
given effect without the conmcung pmmtou Te this end the provisions of this Security Instrument and the Nole am dac{a:ad‘j RN
to be severable. o
L Borrower’sCopy ‘Borrower shall bc gwcn one conformed copy of the Note and of this Sa:umy Instrumcm

o m;tNoBsnﬁ. Family - Farmsie Mae/Freddic Msc Page dof 6 L - STILCA wsn
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5. Lender’s prior written consent, Lender may, at its option, require immediate payment ir: full of all sums secured by this Security
§ Instrument. However, this.option shall not be exercised by Lender if exercise is proh:blted vy federal law as of the dau: of this
_Secumy lastrument. ~ -

¥ not less. than 30 days from.the date the notice is delivered or mailed within which Bonower mus! pay alf sums secured by this
;' Security Instrummt. € Borrower fails to pay these sums prior to the expiration of this pcnod Lender may .nvok{. any mmed'cc .
_ geumued by this Security Instriment without frther notice or demand on Borrower. .

- enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such: othcr pcr-od as .

o !‘7 Tnmsfu' of the Property or a Beneficial Interest io Borrower. If 211 or any pan of the Propeny of anv mtcmt m'}j
tissaldor u-ansfcrred {or ifa beneficial interest in Borrower is sold or transferred” 20d Borrower is not a natural pcmn} witbout - -~ §

If Lender exercises this option, Lender shall give Borrower notice of acceleration. 'The notice shaJi prmnde a perod of

13. Borrower’s Right to Reinstate. If Borrower meets certain condmans Bormw-'r shall have lh' nght to have -

L applicable law may specify for. reinstatement) before sale of the Propery pursuant to any power of sale contained. i, llns Sewmv;-.-t S

* Instrument; or (b) entr; of a judgment enforcing this Security Instrument. Those conditions are that Borrower: ) pays ‘Lender :- - '}
- ail sums ‘which then would:be’ due under this Security Instrument and the Note as if no acceleration bad’ occurred; (b)-cures any »

. -default of any other covinruis or agreemnls (c} pays all expenses incurred in enforcing this Security Instrument, mcludmg. but: -

not limited fo reasonable aitovacys’ fees; and (d) takes such action as Lender may reasonably require to assure thal'the fien of -
this Security Instroment, Lender's srights in the Property and Borrower's obligation 1o pay the sums semred by ltns Security - -
" Instrumnent chall continue unchauged.  Upon reinstatement by Borrower, this Security Instrument and the obhganons secured -

hereby shall remain fully effective asf 1o acceleration had occurred. However, this right to reinstate shall not apply in 1he case. -

.of accelération under paragraph 17. .
c - ‘19, Sale of Note; Change of Loin Gervicer, The Noie or a partial interest in the Note (togciher with: thts .,ccumy-,_
‘ "~ummmcnt) -may be sold one or more times witho:i prior notice-to Barrower. A sale may result in a change in the enmy (known > -

- be givenr-wrinien notice of the change in accordance wuavmgmph 14 above and applicable Jaw. The notice wdl state ﬁ!e name . .
.+ and address of the new Loan Servicer and the address to wrich payments should be made.. The notice will also contain’ any olheri ,
‘= . information requived by applicable law. S
o ' 20. Hazardous Substances. Borrower shall not cause-srgermit the presence, usc dtsposal storagc, or re!easa of any
. Hazardous' Submnccs on or in the Propeny Borrewer shall not ac; ror ajlow anyone efse-to do, anything’ aﬁ'actmg the Propeny ]

- usesand to maintenance of the Property

v of which Borrower has actual knowledge. If Borrower leams, or is notified by any gon evimental o regulatory authoity; that:any.

nwessazy remedial actions in accordance with Environmental Law.

to bealth, safety or environmental .protection.
"~ NON-UNIFORM COVENANTS. Borrower and Lender further cov and agzec as follows i
| 21. Accederation; Remedies. Lender shall give notice to Borrower prior. to acceleration. l‘ollowingBorrower‘shmch of B
' pmvidrs otherwise). The notice shall specify: (a)-the defauit; (b) the action required to cure the default;. (c) a: date, not- less
defanlt on or before the date specified in the notice may result in acceleration of the sums secured. by this Security]nsmlment,. -

 Borrower (o acceleration and foreelosure. If the default is not cured on or before the date specified in the notice; Lender at
its option may require immediate paymeat in full of all sums secured by this Security Instrument without farther, demand and .

| DLOIS Soge Famly -Funie ModTrdte Mac  PggSots . Csmcsim

" 58 the "Loan Servicer") that collects monthly payinents due under the Note and this Secusity Instrument. There also.may be one .~ - A
or more changes of the Loan Sexvicer unrelated (o 1 s-le of the Note. If there is a change of the Loan Scmoer, Borrowcr will' | E

that is in vmlauon of any Environmental Law. The preceding two seaierces shall not apply o the presence, use; or storage on’~
the Property of smalt quantities of Hazardous Substances that are generziiv jecognized to be appropriate to normal mndcnnal i

. - .Borrower .shall promptly give Lender wrilten notice of any mvesttgatxon claim, demand, lawsmt or olher action. hy any;'i] T
govemmental or regulatory agency or private party involvingthe Property and any M: ardaus Substance or- Envnronmcmal Law:. .

h mmova[ or other remediation of any Hazardots Substance affecting the Property is NECLS$7aY, Borrower Jaal! pmmptly takc all‘.' o

" As used in this paragraph 20, “Hazardous Substances” are those substances defined 4t ‘oxic o hazardous Substances by _f: f ,
Envuonmcmi Law and the foliowmg sub'tazlces gasalmc. kerosene, other flammable or to: .u. p.troiwm pmducts tmuc_;-;_' o

this paragmph 20, "Enwmnmcnml Law® mams federal taws and laws of the: ;unsdlcuon whcrc lhe Prop'.n" is’ located lhat rc[ale o

.. any covenant vr agreement g this Security Instrument (but pot prior to acceleration under Paragraph 17 unless applicable Jaw S
© thandp days from the date the notice is given to Borrower, by which the defanit must be cured; and-(d) that failure to cure the = _.J N

" toreclesure by judicial proceeding and sale of the Property. The notice shall further in!‘orm Bormwerof the righit{o reinstate Ry _
. after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defenseof oy

- mimy toteclose this Security Instrument by judicial proceeding. Lender shall he entitled: to collect all expenses Tacurred jn’ - -
2 pm'suing the mnedies provided in this paragraph 21, inclading, but net limited ic, reasonable attomey sfem nnd r.osts of htle_‘ R

- UNIFORM INSTRUMENT _ _ 7 rorMzes o ¢
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" ADJUSTABLERATERIDER. . oo Murber 6456891-00
{1 Year Treasury Index-Rate Caps)

B THIS ADJUSTABLE RATE R]DER is made this = 26th day of . . April . 1996 and B8 s
- umrpommd into and shall be deemed to amend. and snpplcm:nt the Mortgage, Deed. of Trust or Security’ Dw:l (tic Secunty ‘
. Instrument”) of the same .date given by te underslgncd {the "Bormw'r’) 1o secure ine Bomwer’s Adjuaablc Rate Ncle (the
, 'NOle')tO Oenterbank l-brtgagem*pany e T

‘ , , (the —‘l.:nder'_'.) of the same daie am:&iéﬁhg thef'."'_ ;
proper:yg'dmribcd in.the Sd:urizy Ins:mmen: and located ab: C ST

4560 Northampton, #8-2, Rolling Meadows, IL 60008 R
[Property Address) _ . o

THE NOTE CONTAINSPRO’/T SIONS ALLOWINGFOR CHANGESIN THE INTERESI‘RATEAND THE"
1M0NI'HLY PAYMENT. THE NOTT. LIMITS THE AMOUNT THE BORROWER'SINTERESTRATECAN
CHANGE AT ANY ONE TIME AND'YHE MAXIMUM RATETHE BORROWER MUST PAY. o

‘ Addiﬁonal Covenants. [o addition to the covenants and agreements made in the Security Insuumem, Borrower and
LGdcr further -covenant and agree as follows:

V_A. ]NI'ERESI' RATE ANDMONMYPAYMENT’ "HANGES

. The Notc pro'ndes for an faitial mw-:st rate of 7,625 %. The Note provides tor changes in the interest v2le and lhc monthly
' paymcnts as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

:(A) Change Dates T L
. The interest raee § will pay may change on the first day of May, 1999 .and on that _day,évery-mle;:
month thcrmftcr Each date on which my interest rate could change is called a "Cozwge Date.” :
. {B) The Index .

- . Beginning with the first Change Date, my interest rate willbe based on zn Index. siic “Index”is the chkiy avmgc yield -
‘on United States Treasusy securities adjusted to a constant maturity of 1 year, as made availilie by the Federal Reserve Board. -
The most recent index figure avaifable as of the date 45 days before each Change Daie is called e, "Curreat Tndex.” 5 _
- if the Index is no longer available, the Note Holder willchoose a new index which is based vona comparzble mfonnanon ]
_The Nate Holder will give me notice of this choice. :
(C) Calculation of Charges ‘ R
_ Before each Change Date, the Note Holder will calculate my new inierest rate by addmg two ar,j 750/1000:;11_5:’7- -
" percentage point(s) ( 2.750%) to the Current Index. The Noie Holder willthen rouad the result of this addition. 1o the pearest - :
c one-cighth of one percentage point (0. 125%). Subject to the Jimits stated in Section 4(D)- below, :h:s rounded- amoum w:llbc -
my cew interest rate until the next Change Date.
The Note Holder willthen determine the amount of the monihly payment that would be suﬂimcnl to repay |he unpaid \.ﬁ :
principal that 1am expected 10 owe at the Change Date in full en the Maturity Date at my new interest rate in mbs:anually equal ‘B
payments. The result of this calculation will be the new amount of my monthly payment.
. (D) Limits on lmemt Rate Changes : :
. The interest rate I am required 1o pay at the first Change Date will not be greuter than 9,625 %. or less than
5.625 %. Thereafier, my interest rate will never be increased or decreased on any single Change Dale by more than
S two and bD/lOOGt:hs ‘percentage point(s) (  2.000 %) from the rate of interest I have been paymg for the
- -preceding twelve wionths. My interest rate will never be greater than 13,625 %. ,

1?'[985‘:2
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4 (E} Effective Datc of Changes - . g

;i My new interest -rate will become cﬁ’acuve on each Change Date. I will pay the amount of my new: monlh!y paymem . -
4% beginning on the first monthly payment date after the Change Date until the amount of my mocthly paymem changa agam SR
RN (F Notite of Changes SRR
i “The Note Holder will deliver or maif to me 2 notice of any changes in my mtcrest rate and. !.he amounl of my momhly haE:

i payment before the effective date-of any change. The notice will include information _required by law to be gwen ine. and. aiso 1
the m'e and telephone numbcr of a person who will answer any question I may have r-gardmg the: noncc S :

i B.. - TRANSFER OFTHEPROPERTYOR A BENEHCIAL]N’I’ERFSI’ IN BORROWER
w0 Umt‘orm Covenant 17 of lhe Secumy Tnstrument is amended to read as follows:

: 'l‘mmfer of tce ?r,-eny or a Beneficial Interest in Borrower. If all or any part. ot' the Pmpcrty or any mterest Lo
" in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower. is: not a
_ natwral person) \iihout Lender’s prior writicn consent; Lender may, at its option, require immediate paymeut-
in full of all sums scvued by this Security Instrument. - However, this option shall not be exercised by Lender
' " if exercise is prohwued vy federal law as of the date of this Security Instrument. . Lender also shail not exercise.
~ this option if: (a): Bcrromr ~uses 10 be submitted to Lender information required by Lender to-evaluaic the
 intended transferee as.if a nesioan were being made to the transferce; and (b) Lender reasonably. dctcrmmes
that Lender’s secunly willnot be impaited by the loan assumption and ihat the risk of a breach of any covenant -
. or-agreement in this Security lnstruzient is acceptable to Lender.

~ consent to the loan assumpiion.  Lender nwav also require the transferec to sign an assumption agreement -that ™

' isacceptable to Lender and that obligates the transferce to keep aif the promises and agreements. made: in the

- Note and in this Secunty Instrument. Borrower 'vill continue 1o be obhgated under the Note and this Sectmty '
Instrument u::]ess Lender- releases Borrower in writ'ng. '

‘} __" » , To the -extent permitted by applicable law. Lender may charge a reasonable fee as a condmon o I.cnder s
|
|

. I Lender exercis~s the option 10 require immediate ;,avmmt iz full, Lender shail gwr Borrower nctwc of
R _ acceleration. The potice shall provide a period of not less th<n 30 days from the date the potice is dclwered or

B .- mailed within which Borrower must pay all sums secured by thiz Security Instrument. If Borrower: fails topay.
" these sums pricr to the expiration of this period, Lender may juvoks any remedies permitted by this Secum)

: -lnstrumem vmhout further notice or demand on Borrower.

. By Signing Below, Borrower accepts ad agrees to the terms and covenants contained in this Adjlis!abic‘ﬁate Rider.

Kaxen-Qlancy” v

“Borrower Barvara W:Leczorek J

: R -Bommower - \ . 'B"F'““"‘-?:.’- -
- MULTISTATEADJUSTABLE RATE RIDERARMS2 Page 2of 2 : © FORM331 LDOCESZ2 3
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of the same dat= and eovering the Property described in the Security Instrament and located at:
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CONDOMINIUM RIDER  Lcan Nurber: 6456891~00
THIS CONDOMINIUM RIDER is mde this  26th -day of April . . ,19%6 ,and is uwomoraled

into and' shall be deemed to amead and supplement the Mortgage, Deed of Trust or Security Deed (the Seumlylnstmmcm') :
* of the same dalc given by the undersigned (the “Borrower”) to secure Borrower’s Nou: e -
Centerbank Mortgage Conpany

(e "Lender)

79¢0. Northampton, #B-2, Rolling Meadows, II. 60008
" [Property Address?

The Property includes a unit in, logridhr with an undivided interest in the common elements of, 2 condominium pifoje_ct known -

. ast

Willow Bend
{Nar.e of Confominium Project]

(thc ~Condominium Pm;ect ). If :he owners association i other entity which acts for the _Condominium Ptoject (lhc *Owners .

Association™) holds tille o property. for the bensfit or use of ifs usmbers or sharcholders, the Property also includes Borrower’s

interest ! m the Owners Association and the uses, proceeds ani benefits of Borrower's mlcmt :

: -CDNDOMINIUM COVENANTS In addition 1o the covenants aiid agreements made in the Sccumy Inslmmcut Bo‘rower and . - '

. Lcudcr ﬁmher covenant and agree as follows:

' coverage " then:

5 sanst' ed to the extent that the requived coverage is provided by the Owners Association policy.

- whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned. and s'lali bc pa.d o La.-nc!t:Ee

i

A. Cnndomlmum Obligan'ons. Borrower shall perform )l of Borrowei’s ool gauons under the Condomuuum Pmrect s’._' o

Constimuent Documents. The ~Constituent Documents” are the: (i) Declaration or any other document..which’ “Creales the.
Condominium’ Project; (ii) by-laws; (iif) code of regulations; and (iv) other equivalert urcuments. Bonowcr shall pmmnz!y pay,, :
when due all dues ‘and- assessments imposed pursuant to the Constituent Documents. 3

" B. Hazard Insurance. So long as the Owners Associalion maintains, mthagenerall  aczepled insurance carrier, a" master

S or "blanket” pulicy on the Condominium Project which is satisfactory to Lender and: which rrovides insurance coverage. in the,

amounts, for the periods, and agamst the hazards Lender requires, including fire and hazards inc’ade:! within the rerm* extended g}' s

() Lender waives lhc provmrm in Uniform Covenant 2 for the momhly paymcm 10 Lcnd'c nf thc ycarl prc:mumA
iastalitents for hazard insurance on the Property; and o
(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard. insurance covcragc on iir: Fruperty tsdeeuwd

- Borrower shall give Eender srompt notice of any lapse in requited - hazard -insurance coverage sl -
- In the event of a distribution of hazard insurance proceeds in lieu of restoration or- repair followinga. Ioss to & Pmpeﬁy,

for application to the sums secured by the Security Instrument, with any excess pais to Borrower.
- ; C.Public Liability Insurance. Borrower shall take such actions as may be reaconable to msure that the Owne

Association maintains a public’liability insurance policy acceptable in form, amount, and extent of coverage to Lender. -

. D. Condemnation, The proczeds of any.award or claim for damages, direct or consequential, payable. to Borrower: u{hi )

" connegtion ‘with any condemnation or other taking of all or any part of the Property, whether of the unit ar of the commonC,y-
- elements, or for any conveyance:in fieu of condemnation, are hereby assigned and shall be paid to Lender. Such pmceeds shall_",’j—
- be appl:ed by Lender ta the sums secured by the Security Instrument as “provided in Uniform Covenant 9,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and’ with I.cndcr’s pnor wnnen consentp

either partition ‘or subdivida the Property or consent 1o;

(i} the abandonment “or termination of the Candominium Project, except {or abandonmem ‘or 1cmunanon reqmrui by

L iaw ni the case of substanual desuuctmn by fire or other asualty or in the case of a ~alcmg by condcmnatmn or’ cmment domam

- ;mmsmmoubonmmmm-smcmrmr [Page 1 of2. o : mmsm Lnocosoa 128
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(ii) any.amendment te any provision of the Constituent Documents if the provision is for the express benefit of Lender; -~ ¢
(iii} termination of profassional management and assumption of self-management of the Owners Association; or e

. - {iv) any action which would have the effect of rendering the public lizbility insurance coverage owintained by the Owners
Association unacceptable to Lender.

~_ F. Remedies. If Rorrower does not pay condominium dues and assessments when due, then Lender may pay them. Any: "~ .. B

amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security

. Instrunwent. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest: from:the daie of .- %
* disbursement at the Note rate and shall be payablz, with interest, upon notice from Lender to Bomower requestiag payment. © - . -

" BY SIGNING BELOW, Borrower accepts and agrees 10 the ferms and provisions contained in this Condominium Rider. .

el

' MULTISTATECONDOMINIUM RIDER-SINGLE FAMILY Page Zof2 FORM 3180 LODCOSOR 12183
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3-2 IN THE C'OA M.LNI
éggm or Tz ﬁiﬁ@?ﬁg@ﬁ @ﬂ’@‘é&m
LS 2 AND 3 IN GEORGETOWN: OF: WILLOW BEND A SUBDIVISION
ONS 5 AND 8, TOWNSHIP 41 NORTH, _RANGE 11 EAST OF THE
IERIDIANM, AS PER PLAT THEREOF RECORDED SEPTEhIBERt"ZO 1968“

-,

21228; WH"'CH SURVEY IS ATTACHED AS . EXHIBIT?};&‘.{ "A“ TG
ONDOMINIUM RECORDED AS DOCUMBENT: 25259454 "TOGETHER: WITH.’

'CENTAGE INTEREST IN THE COMM’OH ELEMENTS IN COOK COUN‘I"f ;. ]
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