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ASSIGNMENT OF RENTS
THIS ASSIGNMENT OF F!ENTS IS DATED MAY 2, 1995, octween MIGUEL A MEZA and ALMA R -

MEZA, whose address is 6524 S MOZART AVE, CHICAGO, il. 60628 (referred ic below as Grantor®); and
ASHLAND STATE BANK whose address is 9443 S. ASHLANG Av%., CHICAGO, IL 60620 (referred to below
“Lender”). _ ? )
‘ ASSIGNMENT For -vaiuable consideration, Grantor Bssigns, grans 2 sontinuing aecurrty interest in, -an 3
conveys to Lender ali oi Grantor’s right, title, and interest in and to b Rents from the foliowing descnbe }%

Property located in COO'( County. State of Nlinois:

LOT 9 IN. BLOCK & !N 'JOHN BAIN'S SUBDIVISION OF THE EAST 1/c OF THE EAST 12 OF THE.Q
NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 38 NORTH, RANGE 17,-SAST OF THE THIRD
PRINCIPAL MEBIDIAN IN COOK COUNTY , ILLINOIS

The Real Froperty or ds address is commonly known as 6524 S MGZART AVE, CHICAf'O IL 60628, Thej \

L | Hea! Praperty tax identification aumber is 19-24-122-029.

DEFINI‘!’IQNS The following words shali have the following meanings when used in this Asmgnrnert Terms. not*
. otherwise defined in this Assignment shali have the meanings altribited to such terms in the Uniform: Comrnerctat .
Cade All references to do%!ar amounts shall mean amounts in lawful money of the United States of Amenca.

" Aselgnment. The wcrd "Assignment™ means this Assignment of Rents between Grantor and Lender, and_' -
: mcludes without Ilmltatlcn all asslgnments and secunty interest provisions. relanng to the Rents

j' Existing lndebtedness The words “Existing Indebtegness™ mean &n an exlstmg obf:gauon which may be '
secured by this Ass:gnment '

"ih =

: Event of Default. The wcrds “Event af Default™ mean and include without !umltanon any of the Evenls of_. -

i Default st forth below in the section titled "Events of Default.”
- Grantor. The word "Grantor” means MIGUEL & MEZA and ALMA R MEZA." -
_‘Indebtedness. The word “Indebtedness” means all prmcnpa! and 1rterest payable under me Nole and’ any -
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Grantor shall

‘amounts expendes].or advanced by Lender to discharge cbligations of Grantor or expenses incbr’rédlfﬁylénder'f_' R

to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in |
this Assignment. ' S :
Lender. The word "Lender” means ASHLAND STATE BANK, its successors and assigns.

Note. The.word "Nate” means the promissory note or credit agreement dated May 2, 1996, in the original =
principal. amount of $10,187.00 fram Grantor to Lender, together with all renewals of, extensicns of, -
modifications of, refinancings of, consolidations of, and substitutions for. the promissory note.or agreement,
The interest rate on the Note is 11.000%. The'Note is payable in 60 monthly payments of $221.51." .
Property. The word. "Property” means the real property, .and all improvements thereon, describec above in .
the “Assignment” section. - . i : R D L
Real Property. The words. "Real Property” mean the property, interests and rights described ahove in the’
"Praoperty Definiticn™ section, - o g

‘Related Dozumants.. The words "Related Documents” mean and iriélude without limitation ,'al'l.iprbmissok-jr'-‘f. -

notes,  credit agicements, loan agreements, environmental agreements,  guaranties, security -agreements, " - :
mortgages, deeds and all

existing, executet-ip connection with the Indebledness. ) S
‘Rents. Th_e.wqrd "Aemc’ means all rents, revenues, income, issues, profits and proceeds from the Properfy;'- e
whether due now or Jaier; including without limitation all Rents from ali leases described on any exhibit~
attached to this Assignment - : o _

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE

 OF ANY AND.ALL OBLIGATIONS OF GHANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED

DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: _

 PAYMENT AND PERFORMANCE. Except as oinzrwise provided in this Assignment or any Rélated'DééuﬁéM;f R
y to Lender all amounts secured by uus Assignment as they become due, and shail strictly .. . .

perform all of Grantor's obligations under this Assignment. Unless and. until Lender exercises its. right.to collect. -

the Rents as provided below and so-long as there is no ¢'efauit under this Assignment, Grantoy may-‘remai. in- '

possession and contsol of and- operate and manzge the Fioperty and collect-the Hents, provided that the:granting. .
of thgercllght to collect the Rents-shall not-constitute Lender's-crasent to the use of cash collateral.in a bankruptcy =
proceeding. - : . - -
GRANTOR'S ‘REPRESENTATIONS AND WARRANTIES WITH RESTECT TO THE RENTS. With respect to the

Rents, Grantor represents and warrarits to Lender that:

Owmership. Grantor is entitled to receive the Rents free and clear otall rights, loans, iens, encumbrances, -
and claims except as disclosed 10 and accepted by Lender in writing. / : E

Right to Assign. Grantor has the full right, power, and authority to ents¢ inato this Assignment and-to assign
and convey the Rents to Lender. _ o
Mo Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any.
instrument now in force. - - e
Ho Further Transfer. Grantor will not sell, assign, encumber, or otherwise disposa-Gf any of Grantar’s rights.” . .
in the Rents except as provided in this Agreéement. : - C

LENDER'S RIGHT TO GOLLECT RENTS. Lender shall have the right at any lime, and svan though'sic default>~ - B
shall have occurred under this Assignment, 10 coliect and receive the Rents. “For this purpose, Lender is hereby”,- © <K
given and granted the following rights, powers and authority: _ } : L R

Assignment and directing ali Rents 1o be-paid directly to Lender or Lender's agent.

" Enter the Property. Lerder may enter upon and iake passession of the Property: Qeméﬁd. collec :_ i’érid receved.
Jfrom.the tenants or from any ather persons liable therefor, all of the Rents; ingtitute’ and carry:on-all legdad -

Notice to Tenants. Lender may send notices to any and all tenants of the 'Prbperty advisinéf'iﬁe‘m of thié ;

proceedings necessary for the protection of the Property, including such proceedings as may be necessary gy, ..~

' _lrhecogerpossession of the Praperty; collect the Renis and remove any tenant or tenants or other persons fio My
e Property. o ‘ : SRR - - RO
~ Maintain the Property. Lender may enter upon the Property to maintain the Property ar_ld.keepitl!'e'same‘g%p_. =
repair; jo pay_.-thgecgts thereof and of ail services of all employees, including their .equipment, ‘and of al'hi o
continuing costs and expenses of maintaining the Property in Droper repair and condition, and also.to pay aile. - -
taxes, assessments and water utilities, and the premiums on fire.and other insurance eff C
~ the Property. ' _ R , L
" Compliance with Laws. Lender may do any and all things to execute and comply with the laws ct:the State-of -
{llincis and aiso al! other laws, cules, orders, ordinances and requirements.of all other governmental agencies -
*-affecting the Property. _ " I
" Lease the Property. Lender may rent or lease the whole or.any part of the Property for such-term or terms: -

5 of trust, ;and all other instruments; agreements and documents, whether now or. hereafter -~

ected by Lender on” -~ "



 _UNOFFICIALCOPY -




Lcan No

05'02"995 “ U N O Eﬁb{c@uﬁﬁgﬂli@o PY | Page3 ..

—— Py ——
—— e

— —n

;3 : and on such conditions as Lender may deem appropriate. . S -
% Employ ‘Agents. Lender may engage such agent or agenis as Lender may deem appropriale; either in -
3 la;ag%%r t;s name or in Grantor'’s name, to rent and manage the Property, inciuding the collection and application
,;* " .Other Acts. Lender may do al such other things and acis with respect to-the Property as Lender may deem = -
ik ropriate and may act exclusively and solely in the place and stead of Grantcr and to have ail of the powers
Af ot Grantor-for the purposes stated above. o I 7
_ ! No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, andthe fact -

that Lender shall have performed one or more of the foregaing acts or things sgall not require Lender to do- -
any ather.specific act or thing, _ S N
APPLICATION OF RENTS. Al costs and exgenses incuried by Lender in connection with the Pro shalibefor . -8
Grantor’s account and -Lender- may pay such costs and expenses from the Remts., Lender, in its sole disCretion, |
-~ shalt determine the application of-any and all Rents received by it; however, any. such Rents received by Lender
o ;which;-are-nat.a%phed.-tqsuch costs and expenses shall be applied to the Indebtedness. All expenditures made by
.- Lender under-ihis Assignment ‘and not reimbursed from the Rents: shall become a part of the Indebt :
i ~ secureg by this istignment,”and shall be payable on demand, with interest at the Note rate from' date’ of
. expenditure untii paid” ' : o R R
FULL  PERFORMANCE. ! Grantor pays all of the Indebtedness when due and otherwise .performs -all the - -
coligations imnosed upei Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Granicr a suitable satisfaction of this Assignment and suitable statements of termination of -
any financing statement. ¢n Fig evidencing Lender's security interest in the Rents and the Property. Any -
termination fee required by {aw shall be paid by Grantar, if permitted by applicable law. if, however, payment is. -
‘made by Grantor, whether volunturily or otherwise, or by guarantor or by any third party, on the indebtedness and -
thereafier Lender is forced 10 jemit the amount of that payment {a) to Grantor's-trustee in bankrupiCy-or to any.
similar person under .any federal o s'a3'c bankruptcy law. or law for the reliel of debtors, (b) by reason of any -
‘judgment, decree or ordér of any cour. or adminisirative body having jurisdiction over Lender or any of Lender’s.”:-
property, or {c) by reason of any settiemer. on comprise of any claim made by Lander with any-claimant {including .-
without limitation Grantor), the Indebtedness chall be considered -unpaid for the purpose of ‘enforcement.-of this:”".
‘Assignment and- this -Assignment shall coninue o be efective or shall be’ reinstated, as the case may be,. -
notwithstanding any cancefiation of this Assignnent-or of any note or other instrument ,oraq‘reemen;fewdencm e
_the indebtedness and the Praperty will continue . <2cure the amount repaid or recavered to the sameiextentasit- - - §
that amaount dever-had been originaily seceived by endar, and Grantor shali be bound by any judgment, decree, -
arder, setifement or compromise refating to the indebledness or to this Assignment. R o AR -
- EXPENDITURES 8Y LENDER, 'If Grantor fails o comp’y ‘vith any provigion: of this Assignment, -incliidingy.any." - . §8
obligation to maintain Existing:Indebtedness in good stanGingy 2s required below, or if anGy actipn:origf_oc ngis.. .
comntenced that would materially affect Lender's interests i tho Propernty, Lender on Grantor's-beliall may, but. ;.
shalt not be required 1o, take any action that Lender deems app:o;:na:e._-Anwamount that-Lender- expends in 8o -
deing will bear interest at the rate provided for in the Note from e date incurred or paid:by Lender to:the date.of - ..
repayinent %Grantor.‘ All such expenses, ai_Lender's option, will-4) be cayable on demand,: (b).be added-to the” ~ -
~ balance of the Note and be apportioned among and be payable with any installment payments to:become due:
during either: Q the term of anx,-appl_:_cable.msurance policy or (i) e remaining term'of the Note,.or - (c) be.

- treated as a-balioon payment which will be due and Jé%yable_ at the Note's maturity. This Assignment: also. will .-
secure payment of these armounts. The rights provided for in this: paragrap!s shall be in-addion:to.any other: *
gghts of any remedies to which Lender may be entitied on account of the delauli.  Any. such action:by Lender . -

S agl} not be construed as curing the defaulfl so as to bar Lender from-any remedy that it otherwise would have
DEFAULT. Each of the lollowing, at the ontion- of Lender, shall constitute an event of defavit ("Event.of Defauit®):

under this Assignment. . ' o ~ o

Defauit on indebledness. Failure of Grantor to make any payment when due on the Ince¥irdness. . .
Compliance Default. ' Failure of Grantor 10 .comply with qeray other term, .obligation, cuwenant-¢r condition N
“'contained in this Assignment, the Note ar in any of the Relat _ ; SR

Documents. . S SRR
'False Stalements. Any warranty; representation or statement made or furnished to Lender by or on behalf of -

. ;'Gramor under this Assignment, the Note or the Related Documents is-false or misleading’ in ‘any’ matenal-
-respect, either now or at the time made or furnished. SN IR -
| Defective Coilsteralization. This Assignment ar any of the Related Documents ceases to bein fuli force and - -~
'effect {including ‘aiture of any coffateral documents 1o create a valid and perfected secunty interest ar lien) at-
: any time and far any reason. . o B

Other Defaults:_Faliure of Grantor to comply with any term, obligation, covenant, or condition contained in a‘%' RN

" other agreement between Grantor and Lender. - Lol ha I

" Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of.a receiver .for.-ag'd'-:- SR

. part of Grantor’'s -rpmperty, any assignment for the benelit of creditors, any type of creditor. workout, or tRey - -

. commencement ¢ ,_ 1 I
by jugics -

.any praceeding under any bankruptcy. or insolvency laws by or against Gmptor;
| Foreclosure, Forfeiture, elc.- Commencement of foreclosure or forfeiture proceedings. whether:
.t proceeding, self~help, repossession or any other method, by any creditor ‘of Grantor or:by any ‘governmen
_-agency against-any -of the Pro . However, this subsection shall:not apply in the. event-of:a' good:fai

.. dispute by Grantor as to the validity or reasanabieness. of the claim which is the basis of the:foreclosure:
. forafeiture proceeding, provided that Grantcr gives Lender written notice of such claim and furnishes rese:
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or a surety bond for the claim satisfactory to Lender. ,

Evenis Affecting Guarantor. ‘Any-of the preceding events occurs with respect to any Guarantor of any of the - =
Indebtedness or any Guarantor dies or bezomes incompetent, or revokes or disputes the validity of, or liability.
under, any Guaranty of the Indebtedness. :

Insecurity. Lender reascnably deems itself insecure.

Exisling Indebledness. A default shall occur under any Existing Indebtedness or under any instrument on the:
Property securing any ‘Existing Indebledness, or commencement of any suit or other aclion to foreciose any
existing lien on the Property. ‘ - oo

_  AIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Even't:o.l' Default and-at any time":ﬂie?eaﬁer.'

iender may exercise any one or more of the following rights and remedies, 'in addition to other nights or -
remedies pravided by law. - g9 any g _

Accelerate Indebledness. Leader shall have the right at its option without notice to Grantor toideclare the:
entire indebtedness- immediately due and payable, including any prepayment penalty which-Grantpr}wouid;be -

. fequired to pay.

Callect Rent.. .ender shail have the right, without notice 10 Grantor, to take possession of the Property-and-.
-collect the Renris, including amoums past due and _unpmd._an_d'apfly the net proceeds, over-and abave':
Lender's costs, acainst the Indebtedness. In furtherarice of this right, Lénder shall have ali the ri?hhts‘.prowded%; :
for-in the Lende’s fligt to Callect Section, above.. If the Rents are collected by Lender, then Grantor
irrevocably designzies Lender as Grantor's aftorney-in-fact to endorse insiruments. received in_payment
thereof in the name of (rantor and to negotiate the same and coffect the proceeds. Payments by tenants or =
other users to Lender i resronse to Lender’s demand shall sattgg the obligations for which the payments are -~ -
made, whether or not any uruper grounds for the demand existed. Lender may exercise its rights-under this
subparagraph either in perscz, by agemt, or through a receiver, . - I -

Mortgagee in Possession. Lerde. chail have the right to be placed as mortgagee in possession-orto have a -
receiver appointed (o take posseseion of all or any part of the Property, with the power to protect and preserve -
the Praperty, 1o operate the Property preceding foreclosure or sale, and to-collect the Rents from-the Property .
and apply ghe proceeds, over and ‘ahove the cost of the receivership,:against the Indebtedness. The
margagee in. ?oss&ston ‘or teceiver mav serve without bond if permitted by law. Lender's. right 1o the -
appointment of -a receiver shail exist wrether or nol the apparent value of the Property exceeds: the =
in %edness by a substantial amount, Emgiozment by Lender shall nct disqualify a person from serving'as.a -
recetver. - S S : R
gt_!;er Remediea. Lender shall have all other rigits and remedies provided in this Assignment or-the Note ¢t -
ylaw. - S - ' : C :

Waiver Election of Remedies. A waiver by any pary of 3 breach of a%gr‘ovisian cf-zhis'»t\ssi%‘n'a,c‘ésniE shall ngt.
12, %5 |

constilute'a waiver of or prajudice the earg' s rights- > to demand-strict compliance wi
fo‘lz'n“l eg? ather provision. Election by Len

r Y. ! ; AL
--Assignment after failure. of Grantur to-perform shall not affect-Lender’s right to declare a default and exercise.
#ts remedies under this Assignment. . SRR
‘Atiorneys’ Fees; Expenses. |f Lender institules any suit or acinn t0 enforce any:of the-terms of this
‘Assignment, Lender shall be entitled to recover such sum as the cour fiipy adHudge reasonable as attomeys’
fees at trial and on any appeal. Whether or not any court action is involved. alf reasonable expenees incurred

by Lender that in Lender’s opinfon are nec at any time for the protection of.its-interest or the.

" ‘ilinois. : :

.-references to Grantor-shall mean each and every Grantor. This means that each 0
. is responsible for all cbligations in this Assignment.

" gther- security agreement which has priority over this Assignment by:-which that agreementis- modi
.. accept any future advances under any such security agreement Wilhout_?th_e prior written .c_onsen‘g p{--_Lenderf'r',gg‘

‘enforcement .of its rights shall become a part of the Indebtedness payable on Jemand and.shali‘bear interest . - |

fram .the ‘date of expenditure until repaid at the rate provided for in the Noi2. Zvpensss covered by this

_paragraph include, without. limitation, however subject to any limits under-applicgcle aw, Lender’s atomeys' : . -
et d] S ! 4 31?15 attu.':m;,s';twa{-iorf_bankrup ey

‘sees-and Lender’s fegal expenses whether or not there is a lawsuil, including ait 3 ;
-proceedings - (including -efforts to modify or vacate any automalic. stay -of injunction), appeais. and .any:- - -8
‘anticipated post—fudgment coliection services, the cost of searching records, obtainin ‘(,rf:_e'repqnsg(irgcludmg_-‘- AR
. foreclosure reports),-surveyors’ reports, and appraisal fees, and {itle insurance, to.the avient permitted by - - -
" appilicable law.. Grantor also wil! pay any court costs. in addition to all other.sums provided Ly aw.: SR
SCELLANEOUS PROVISIONS. The follewing miscellaneous provisions are a part of this Assignment: "

' Amendments. - This Assignment, together with any Related Documents, constitutes the entire; undérsianding

- and agreemant of the:parties as to the matters set forth in this Assignment.. No alteration of or.amendment to
this Assignment ‘shall be. effective unless given in writing and signed by the party or parties:sought-tobe::
.charged or-bound by the alteration or amendment. R
Applicable Law. This Assignment has been delivered {o Lender and accepted by Lender in the State of:.
 linois. This Assignment shall be governed by and construed in accordance with the laws of the State-ofp.
‘Muitiple Parties. Al obligations ‘of Granto; under this _Assignment “shali be tioirlt "and. several, and: alf.y -
the persons.signing belowsy. -

‘No Medificalion. Grantar shall nat enter into-any agreement with. the holdeér of any mortgage, Geed of trus‘ti.egm

- amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither.request:n 3

hat provisien: . .
( der to pursue any :omedy shall not exclude pursuit"of any other - - ¢
,-and an election {0 make expenditures or take aclicn o perform an. obligation of Grantor-under this: ™ -
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_ S_iavei-ah_il‘ . it a court of-cdmpetem, jurisdiction finds any provision of this Assi 'nment‘r.to;bé;'-'jnValjd;-‘or; L
unenforceable -as 1o any person or circumstance, such finding shall not render ( at provision :invalid or: - -’
unenforceable as to any ather persons ar circumstances. If feasible, any such offending ﬁrowsmn»shall be :

deemed to be modified to be within the imits of enforceability or validity; however, if the offending provision
cannot be so modified. it shall be stricken and all other provisions of this Assignment in ali.other respects shall -

remain valid and enforceabie.

Successors and Assigns. - Subject o the limitations stated in this’ Assignment on transfer of Grantor’s
interest, this Assignment shall.be binding upon and inure o the benefit of the. parties, their successors and -
assigns.: If ownergergf) of the Property becomes vested in a person cther than Grantor, Lender, without notice.

with Granter’s successers with reference to this Assignment and the Indebtedness by -

to Grantor, may d : 4 : AS : eaness by
way of forbearance or extension without releasing Grantor from the obligaticns of this Assignment of liabiiity

under the Indebtedness. T
Time Is of the Essence. Time is of the essence in the perfcrmance of this Assignment.

Waiver of Homestead Exemplion. Grantor hereby releases and waives all rights and benefits of the
homestead excmption laws of the State of lllinois as 1o all Indebledness secured by this Assignment. -

VY/aivers -and Cunsems. Lender shall not be deemed to have waived any rights under this Assignment {or. = -
under the Related Documents) unless such waiver is in writing and-signed by Lender. No delay. or omission.-,

an the part of Lender in- exercising any right shall operate as a waiver of such right or any other right. . A:: -

viaiver- by any partv o & provision of this Assignment shall not constitute a waiver of or prejudice-the: parug '
fAgnt -otherwise to desrwid strict- compliance with that dpromsmn or any- other provision. NO prior waiver:by:
Lender, nor any course vf <lealing between Lender.an

Grantor, shalt constitute a waver of any-of Lender’s . '

rights or any of Grantor's rui‘galions:as to any huture transactions. Whenever consent by i.ender is required - |

in this Assignment, the grar’ag of such consent by Lender in any instance shall not Constitute:continuing.
consent to subsequent instances here such consent is required. S S

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF -RENTS,

‘AND EACH GRANTOR AGREES TO ITS (ERMS.
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COUNTY OF Coolc. )

At Ry
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On this day before me. the underscgned No!ary Public, personai!y appeared MIGUEL A MEZA and ALMA
R MEZA, tc me known tc be the individuals described in and who executed the Assignment.of Rents, and B
' 'acknawledged that they signed the Assignment as their free and voluntary act and deed, for the uses and -

purposes therein mentioned.
ENLE

Given under my na:« and official 'seal this L dayof_Mn \.l :
A\ w} 0, 1& |
BV\.'J"\M\'V w[\/-\_/— Residing at C\ N \&3 & \/\. (
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