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S ULTIFAMILY MORTGAGE : { '3 f :

ASSIGNMENY OF «TNTS AND SECURITY AGREEMENT A

THIS MORTGAGE (herein "Instrument”) is mada May 10, 1996 betweon the Mortgagor/Grantor, Mary A, Liotia. a
Widow , whose address i3 404 Creighton Lane, Schaumbuzg 1L 60193 (herein "Bomower”), and the Mortgagee Ln&numnnk_lis.&
, & Comporation organized and existing under the taws of Un.ted Statey, whose address
§0631 (herein "Lender™).

, WHEREAS, Borrower is indebted to Lender In the principal ¢em of ONE HUNDRED SEVENTY TWO THOUSAND
ONE HUNDRED FIFTY AND 00/100, ($172,150.00) Dollars, which ideot=dness is evidenced by Barvower's note dated May
10, 1996 providing for monthly installments of principa! and interest, with ths balsnce of the indebtedness, if not sooner paid, due

and payable on June 1, 2021; LAWYSBRS IYILA INSURANCE CORPORATION

TO SECURE TO LENDER (a) the repsyment of the indebtedness evidenced Uy 11y Note, with interest thercon, and all
ranewals, extensions and modifications thereof; (b) the repayment of any future advances, vitb interest thereon, made by Lender 1o
Borrower pursuant to patagraph 29 hereof (herein "Future Advances"); (c) the payment of ali ¢ ther sums, with interest therson,
advanced In accordance herewith to protect the sscurity of this Instrument; and (d) the perfarmasics of the covenants and

: agreements of Borrower herein contained, Borrower does hereby miortgage, grant, convey and assign ‘a Lender the following
ki described property located in Cook County county, State of lliinois:

&

i . a
. ,., Legal Description: ?"Se;;:;gﬂ: :::'e - 820 ﬁ&t/"" df; ké{i(mv‘évy g
X - )

J Tl 024,
TOGETHER with f‘f buildings, improvements, and tenements now or hereafier erected un the property, and all heretofore or
heseafter vacated alicys and strests abutting the properly, and all easements, rights, appurtenances, rents, royalties, mineral, oil and
a4s rights and profits, water, watet rights, and water stock appurtenant 10 the property, und ali fixtures, machinery, equipment,
engines, boilers, incinerators, building materials, appliances and goods of every nature whatsoever naw or hereafter located in, or
on, or used, or intended to be used in connetion with the property, including, but not limited to, those for the purposes of supplying
or distributing heating, coaling, eleciricity, gas, water, air and light; and all elevators, and related machinery and equipment, fire
prevention and extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water heators, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, dispasals, washers, dryers, awnings, stotm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, mirrors, cabinets, paneling, mgs, attached floor coverings, fumiture, pictures , antennas, trees and
plants, and all other personai property necessary for the oparation of the real estate; all of which, including replacements and
additions thereto, shall be deemed to be and remain a part of the real property covered by this instrument; and all of the foregoing,
together with said property (or the lensehald estate in the event this Instrument is on a leasehold) are herein referred to as the

"Propesty”.
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; Botrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant,
anvey and assign the Property (and, if this Enstrument is on a leasehold, that the ground lease is in full force and effect without
jinodification except as noted above and without defauit on the part of cither lessor or lessee thereunder), that the Property is
7 } encumbered, and that Borrower will warrant and defend generally the title tot he Property agsinst all cleims and demands, subject
¢ §Jo any easements and restrictions listed in & schedulo of exceptions te coverage in any title insurance policy insuring Lender's
g terest in the Property.
af
HUniform Covenants. Borrower and Lender covenant and agree s follows:
: 1 PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when due the principal of and interest on the
flindebtedness evidenced by the Note, and prepayment and late charges provided in the Note and all ather sums secured by this
‘ Instmment

3 2. FUNDS FOR TA &5, INSURANCE AND OTHER CHARGES. Subject to applicable law or to a written waiver by Lender,
5 Barrower shall pay to Lenider on the day monthly installments of principal or interest are payable under the Note (or on another day
X designated in writing by Len ler), until the Note is paid in full, u sum (herein "Funds") equal to one-twelfth of (a) the yearly water
B S and sewer rates and taxes ap:i ae3essments which may be Jevied on the Property, (b) the vearly ground rents, if any, (c) the yearly
g premium installments for fire ar 0 cther hazard insurance, rent loss insurance and such other insurance covering the Property as
¥ Lender may require pursuant to pa.apranh § hereof, (d) the yearly premium instaliments for mortgage insurance, if any, and (e) if
g this Instrument is on a leasehold, the yresiy fixed rents, i any, under the ground lease, ali as reasonably estimated initially and from
B} time to time by Lender on the basis of asse-sn:ents and bills and reasonable estimates thereof. Any waiver by Lender of a
& requirement that Borrower pay such Funds iy ve revoked by Lender, in Lender's sole discretion, at any time upon notice in
. writing to Borrower. Lender may require Borrowss to pay to Lender, in advance, such other Funds for other taxes, charges,
i premiums, assessments and impositions in conpaciiop with Borrower or the Praperty which Lender shall reasonably deem
b necessary to protect Lender’s interests (herein “Other ™irazitions"). Unless otherwise provided by appiicable law, Lender may
8l require Funds for Cther Impositions to be paid by Borrosvar 1 a lump sum ot in periodic installments, at Lender's option,

. The Punds shail be held in an institution(s) the deposits or accounts of which are insured or guaranteed by a Federal or

7 state agency {including Lender if Lender is such an institution). Larder shall apply the Funds to pay said rates, rents, taxes,
assessments, insurance promiums and Other Impositions so long as Borosver is not in breach of any covenant or agreement of

§i Borrower in this Instrument. Lender shall make no charge for so holding und a~plying the Funds, analyzing said account or for

B verifying and compiling said assessments and bills, unless Lender pays Borri wor interest, eamings or profits on the Funds and
applicable law permits Lender to make such a charge. Borrower and Lender may agre in writing at the time of execution of this
Instrument that interest on the Funds shall be paid to Borrower, and unless such agroemer: is made or applicable law requires
interast, earnings or profita to be paid, Lender shall not be required to pay Borrower any irtorest, eamings or profits on the Funds,
Lender shall give to Borvower, without charge, an annual accounting of the Funds in Lende's rormal format showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. The Funds ur: piedged as additional security for
the sums secured by this Instrument.

If the amount of the Funds held by Lender at the time of the annual accounting thereof shall excces the amount deemed
necessary by Lender to provide for the payment of water and sewer rates, taxes, assessments, insurance preziiums, vents and Other
tmpositions, as they fall due, such excess shali be credited to Borrawer on the next monthly instaliment or ins(alira=ats of Funds
du. If at any time the amount of the Funds held by Lender shall be less than the amount deemed necessary by Lnier to pay water
and sewer rates, laxes, nssessments, insurance premiums, rents and Other Impositions, as they fail due, Borrower shall pay to g
Lender any snount necessary to make up the deficiency within thinv days after notice from Lender 1o Borrower requesting LX)
payment thereof, (o p]

)

Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, Lender may apply, in any amount &2
snd in any order as Lender shal) determine in Lender's sole discretion, any Funds held by Lender at the time of application (i) to pay )
rates, rents, taxes, assessments, insurance premiums and Other Imposmona which are now or will hereafier become due, or (i} as a A

credit against sums secured by this Instrument, Upon payment in full of all sums secured by this Instrument, Lender shall promptly
refund to Borrower any Funds held by Londer.

3. APPLICATION OF PAYMENTS. Unless applicable law provides otherwise, all payments received by Lender from Borrower
under the Note or this Instrument shali be applied by Lender in the following ovder of priority: (i) amounts payabls to Lender by
Borrower under parngraph 2 hereof; (1i) interest payable on the Note; (iii) principa! of ths Note; (iv) interest payable on advances
made pursiant to paragraph 8 hereof; (v) principal of advances made pursuant to paragraph 8 hereof; (vi) interest payable on any
Future Advance, provided that if more than one Future Advance is outstanding, Lender may apply payments received among the
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“+ . mounts of interest payable on th= Future Advances in such order as Lender, in Lender's sols discretion, may determine; (vif)
=" Brincipal of any Future Advance, provided that if more than one Future Advance is outstanding, Lender may apply payments
A3 " eived among the principal balances of the Future Advances in such order as Lender, in Lender’s sole discretion, may determine;
«} gnd (viii) any ather sums secured by this Instrument in such order as Lender, at Lender's option may detérmine; provided, however,
$hat Lender may, at Lender's option, apply any sumns paynble pursuant to paragraph 8 hereof prior to interest on and principel of the
ole. but such application shall not otherwise affect the order of priority of spplication specified in this paragraph 3.

. CHARGES; LIENS. Borrowor shall pay all water and sewer rates, rents, texes, assessments, premiums, and Other Impositions
|‘ ributabie to the Property a Lender's option in the manner provided under paragraph 2 hereof or, i not paid in such manner, by
\‘.- Borrower making payment, when due, dizectly to the payee thereof, or in such other manner as Lender may designate in writing,
: Borrower shall promptly Rernish to Lender receipts evidencing such payments. Borrower shali promptly discharge any lien which
#has, or may have, priority over or equality with, the lien of this Instrument, and Borrower shall pay, when due, the claims of all
¥persons supplying tabor or materials to or in connection with the Property, Without Lender's prior written permission, Borrower

uhall not aliow any lien inferior to this Instrument to be perfected against the Property.

2. Borrower shall keep the improvements now exisiing or herenfier erected on the Property insured by

' #.5. HAZARD INSURANCE
§f carriers at al times satisfzcto'y to Lender against loss by fire, hazards included within the term "sxtended coverage”, rent loss and

‘ ‘ 4 such other hazards, casualtie:, liubilitiss and contingencies &s Lender (and, if this Instrument is on a leasehold, the ground lease)
i f shall require and in such amoun's +d for such periods as Lender shall require. All premiums on insurance policies shall be paid, at
1 Lender's option, in the manner providz« under paragraph 2 hereof, or by Borrower making payment, when due, directly to the

i carrier, or in such other manner as Lense: may designate in writing.

1

.#

3 Ail insurance policies and renewais tiereaf shall be in & form accoptable to Lender and shall include a standard mortgage

¥ clause in favor of end in form acceptabie to Lendir. Londer shall have the right to hiold the policies, and Borrower shail promptly
furnish to Lender all renewal notices and all receipis o7 paid premiums. At least thirty days prior to the expication date of s policy,

Borrower shall deliver 1o Lender a renowal policy in turs stisfactory to Lender, If this Instrument Is on a leasehold, Borrower shali

furnish Lender a duplicate of all pelicies, renewal notices, :2wal policies end receipts of paid premiums if, by virtue of the ground

: lease, the originals thereof may not be supplied by Borrower to Luuder,

In the event of loss, Borrower shall give immediate writtex r.otice to the insurance carrier and to Lender. Borrower hereby
 suthorizes and empowers Lender as attorney-in-fact for Bomower to maks rzoof of loss, to adjust and compromise any cinim under
insurance policies, to appear in and prosecute any action arising from such insv.ance policies, to collect and receive insurance

% progeeds, and to deduct theretrom Lender's expenses incurred in the collection uf such proceeds; provided however, that nothing
' contained in this paragraph S shail require Lender to incur any expense or take any rcuen hereunder. Borrower further authorizes

- Lender, at Lender's option, (a} to hold the balance of such proceeds 1o be used to reinburse Borrower for the cost of reconstruction

- or repair of the Property or (b} to apply the balance of such proceeds to the payment of Vi *ums secured by this Instrumen,

whether or not then due, in the order of application set forth in paragraph 3 hereof (subject, aovever, to the rights of the lessor

under the ground lease if this [nstrunient i3 on a leasshold).

If the insurance proceeds are held by Lender to reimburse Borrower for the cost of restoratica am repair of the Property,
the Property shall be restered to the equivalent of its original condition or such other condition as Lender may approve in writing.
Lender may, at Lender's option, condition disbursement of said proceeds on Lender's approwal of such plans 2. specifications of
an architect satisfactory to Lender, contractor's cost estimates, architect's certificates, waivers of licns, swom siarerionts of
mechanics and materialmen and such other evidence of costs, percentage completion of construction, application of payments, and
satisfaction of liens as Lender may reasonably require, If the insurance proceeds are applied to the payment of the sums secured by
this instrument, any such application of proceeds to principal shall not exceed or postpone the due dates of the monthly installments
referred 2o in paragraphs | and 2 hereof or change the amounts of such instaliments. If the Property is sold pursuant to parageaph 26
hereof or if Lender acquires title to the Property, Lender shall have atl of the right, titie and interest of Borrower in and to any

insurance policies and unearned premiums thereon and in and to the proceeds resulting from any damage to the Property prior to

such sale ur acquisition.
=)
913

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrower (a) shall not commit waste or permit
impairment or deteriotation of the Property, (b) shall not abandon the Property, {c) shall restore or repair promptly and in a good £
and workmanlike manner all or any part of the Praperty to the equivalent of its original condition, or such other condition as Lender
may approve in writing, in the event of any damage, injury or loss thereto, whether or not insurance proceeds are available to cover

in whole or in part the costs of such restoration or repair, (d) shall keep the Property, including improvements, fixwres, equipment,
machinery and appliances thereon in good ropair and shall replace fixturcs, eauipment, machinery and appliances on the Property

when necessary to keep such items in good repair, (e) shall comply with all Jaws, ordinances, regulations and requirements of any
governmental body applicable to the Property, (f) shall provide for professional management of the Property by a residential rental

;
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" gtoperty manager satisfactory to Lender pursuant to & contract approved by Lendet in writing, unless such requirement shall be
Ny yaived by Lender in writing, (g) shall generally operate and maintain the Property in a manner to ensure maximum reatals, and ¢h)
- ul} give notice in writing to Lender of and, unless otherwise directed in writing by Lender, appear in and defend any action or
oceeding putporting to affect the Property, the security of this Instrument or the rights of powers of Lender. Neither Borrower nor
y tenant or other person shall remove, demotish or alier any improvement now existing or hercafter erected on the Praperty or
- R y fixture, equipment, machinery or appliance in or on the Property except when incident to the replacement of fixtuses,
5 5. quipment, machinery and appliances with items of like kind.

‘ If this Instrument is on a leasehold, Borrower (i) shall comply with the provisions of the ground leass, (ii) shall give
, i fmmediate written notice to Lender of any default by lessor under the ground lease or of eny notice received by Borrower from such
fiessor of uny default under the ground Jease by Borrower, (iii) shall exercise any option to renew or extend the ground lease and
Elgive written confirmation thereof to Lender within thirty days after such option becomes exercisable, (iv) shall give immediate
Bwritten notice to Lender of the commencement of any remedial praceadings under the ground lease by any party thereto and, if
; required by Lender, shall permit Lender as Borrower's attomey-in-fact to control and act for Borrower in any such remedial
! proceedings and (v) shall within thirty days after requast by Lander obtain from the lessor under the ground lease and deliver to
£l Lender the lessor's estoppei certificate required thereunder, if any. Borrower hereby expressiy transfers and assigns to Lender the
3 beneﬂt of all covenants coranined in the ground lease, whether or not such covenants run with the fand, but Lender shall have no
§ liability with respect to sucii ruvanants nor any other covenants contained in the ground lease,

i Borrower shall not surrender ta¢ leasehold estate and interests hereit: conveyed nor terminate or cancel the ground lease
% creating said estate and Interests, and Bor-awer shall not, without the express written consent of Lander, alier or amend said ground
i lease. Borrower covenants and agrees that th.cos shali not be a merger of the ground lease, or of the leaschold estats created thereby,
[ with the feo estate covered by the ground lease Uy reason of said leasehold estate or said fee estate, or any part of either, coming

i into common ownership, unless Lender shall coneant in writing to such merger, if Borrower shall acquire such fee estate, then this
| instrument shall simultancously and without furtherarian be spread so as to become a lien on such fee estate.

7. USE OF PROPERTY. Unless required by applicable iaw or unless Lender has otherwise agreed in writing, Berrower shail not
i1 allow changes in the use for which ali or any part of the Progerty »v23 intended at the time this Instrument was executed. Borrower
B shall not initiste or acquiesce in a change in the zoning classificetion of the Property without Lender's prior written consent.

8. PROTECTION OF LENDER'S SECURITY. 1f Berrower fails to pirizom the covenants and agreements contained in this

i1 Instrument, or if any action ot proceeding is commenced which affects the Prorerty or title thereto or the interest of Lender therein,

" including, but not lmited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a bunkrupt

or decedent, then Lender at Lender’s option may make such appearances, disburse s».i sums and tuke such action as Lender deems
necessary, in its sole discretion, to protect Lender's interest, including, but not limited to, i) disbursement of attomey's fees, {ii)
entry upon the Property to make repairs, (iii) procurement of satisfuctory insurance as provided in paragraph 5 her¢of, and (iv) if
this Instrument is on a leasehold, exercise of any option 1o renew or extend the ground leass op vehalf of Borrower and the curing
of any default of Borrower in the terms and conditions of the ground lease.

Any amounts disbyrsed by Lender pursuant to this paragraph B, with interest thereon, shall teconre additional
indebtedness of Borrower secured by this Instrument. Unless Borrower and Lender agre to other terms o1 Zavanent, such amounts
shall be immediately due and payable and shall bear interest from the date of disbursement at the rate stated i the Note unless
collection from Borrower of interest at such rate would be contrary to appiicable law, in which event such amcume shall bear
interest at the highest rate which may be collected from Borrower under applicable law. Borrower hereby covenants and agrees that
Lender shall be subrogated to the lien of any mortgage or other lien discharged, in whole ot in purt, by the indebtedness secured
hereby. Nothing contained in this paragraph 8 shall require Lender to incur any expense or take any action hereunder,

9, INSPECTION. Lendsr may make or causs to be made reasonable entries upon and inspections of the Propeity.

10, BOOKS AND RECORDS. Borrower shall keep and maintain at all times at Borrower's address stated below, or such ather
place as Lender may approve in writing, complete and accurate books of accounts and records adequate to reflect correctly the
results of the operation of the Property and copies of all writien contracts, leases and other instruments which affect the Property.
Such books, records, contracts, leases and other instruments shall be subject to examination and inspection at any reasonable time
by Lender. Upon Lender's request, Borrower shall fumish to Lender, within one hundred and twenty days after the end of each
fiscal year of Borrower, a balance sheet, a statement of income and expenses of the Property and a statement of changes in financial
pusition, ¢ach in reasonable detail and certified by Borrower and, if Lender shall require, by an independent certified public
accountant. Borrower shall furnish, togather with the foregoing financial statements and at any other time upon Lender's request, a
rent schedule for the Property, certified by Borrower, showing the name of each tenant, and for each tenant, the space occupied, the
leasz expiration date, the rent payable und the rent paid.
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3. CONDEMNATION. Borrawzr shall promptiy notify Lender of any action or proceeding relating to any condemnation or other
Bking. whether direct or indirect, of the Property, or part thereof, and Borrower shall appear in and prosecute any such action or
Joceeding unless atherwise directed by Lender in writing Borrower authorizes Lender, at Lender's option, es attorney-in-fact for

1} Borrower, to commence, appear in and prosecute, in Lender's or Borrower's name, any action or proceeding relating to any

: L' pndemnation or other taking. The proceeds of any award, payment or claim for damages, direct or consequential, in connection

7 Bvith any condemnation or other tzking, whether direct or indirect, of the Property, or part thereof, or for conveyances in liew of
S gondemnation, are hereby assigned to and shail be paid to Lender subject, if this Instrument is on a leasehold, to the rights of lessor
:;:y der the ground Iease,

' ,-,;' Borvower authorizes Lender to apply such awards, payments, proceeds or damagcs, nfter the deduction of Lender's
Bexpenses incurred in the coliection of such amounts, st Lender's option, to restoration or repair of the Praperty or to payment of the
sums secured by this Instrument, whether or not then due, in the ordar of apphcatlon set forth in paragraph 3 hereof, with the

balnn..e, if any, to Borrower. Unless Borrower and Lender otherwise agree in writing, any epplication of proceeds to principai shali

£not extend or postpon~ the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
i ¥ such installments. Doircwer agrees to execute such further evidence of assignmem of any awards, proceeds, damages or claims
8 arising in connection vith.such condemnation or taking as Lender may require.

l

B 12. BORROWER AND Lig #:OT RELEASED. From time to time, Lender may, at Lender's option, without giving notice to or
fi obtaining the conscnt of Borrowar. Garrower's successors or assigns of any junior lienholder or guarantors, without liability on
§ Lender's pars and notwithstanding Borrawer's breach of any covenant or agreement of Botrower in this Instrument, extend the time
if for payment of said indebtedness or zay pant thereof, reduce the payments thereon, refease anyone liable on any of said
indebtedness, accept a renewal note or nolss ‘a~efor, modify the terms and time of payment of said indebiedness, retease from the
g lien of this Instrument any part of the Property, 1842 ar release other or additional security, reconvey any part of the Property,
g consent to any map or plan of the Property, conscat to the granting of any easoment, join in any extension or subordination
4§ egreement, and agres in writing with Borrower to madi'y thie rate of interest or period of amortization of the Not or change the
it amount of the monthly installments payable thereunder. Ay actions taken by Lender pursuant to the terms of this paragraph 12
il shall not affect the obligation of Borrower or Borrower's suc cessors or assigns to pay the sums secured by this Instrument and to
observe the covenams of Borrower contained herein, shall not ¢ decy the guaranty of any person, corporstion, partnership or other
entity for payment of the indebtedness secured hereby, and shall ot ai¥ect the lien or priority of lien hereof on the Property.
Borrower shall pay Londer a reasonable service charge, sogether wit euch title insurance premiums and attorney's fees as may be
incurred at Lender’s option, for any such action if taken at Borrower's reaies”.

13, FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance tv ender in exercising any tight or remedy hereunder,
or otherwise afforded by applicable law, shall net be a waiver of or preclude the exercis® of any right or remedy. The scceptance by
Lender of payment of eny sum secured by this Instrument afier the due date of such p» _,v“m shall not be a waiver of Lender's right
to either require prompt payment when due of all other sums so secured or to deciare 8 detar2: for failure 10 make prompt payment.
The procurement of insurance or the payment of taxes or other liens or charges by Lender sha'l it be a waiver of Lender's right to
accelerate the maturity of the indebtedness secured by this Instrument, nor shall Lender’s receipt <t uny awards, proceeds or
damages under paragraphs S and 11 hereof operate to cure or walve Berrowar's default in payment of suins secured by this
Instrument,

14. ESTOPPEL CERTIFICATE. Borrower shall witkin ten days of a written request from Lender furnish Leider with a written
statement, duly acknowledged, sstting forth the sums secured by th's Instrument and any right of set-off, counteicia.m or other
defense which exists against such sums and the obligstions of this Instrument.

15. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This instrument is intended to bs a security ngreement
pursuant to the Uniform Commaercial Code for any of the items specified above es part of the Property which, under applicable law,
may be subject to a securily interest pursuant to the Uniform Commiercial Code, and Borrower hereby grants Lender a security
interest in said items. Borrower agrees that Lender may file this Instrument, or a reproduction thereof, in the real estate records or
other appropriate index, a3 8 financing statement for any of the items specified abave as pan of the Property. Any reproduction of
this Instrument or of any other sacurity agreement or financing statement shall be sufficient as 8 financing statement. In addition,
Burrower agrees to execute and deliver to Lender, upon Lender's request, any financing statements, as well as extensions, renewals
and amendments thereof, and reproduction of this Instument in such form as Lender may require to perfect a security interest with
tespect to said items. Borrower shall pay all costs of filing such financing statements and any extensions, renewals, amendments and
releases thereof, and shall pay all reasonable costs and expenses of any record scarches for financing siatements Lender may
reasonably require. Without the prior written consent of Lender, Borrower shall not create or suffer 1o be created pursuant to the
Unifoem Commercial Code any other security interest in said items, including replacements and additions thereto, Upon Borrower's
breach of any covenant or agreement of Botrower contained in this Instrument, including the covenants to pay when due all sums
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Jcured by this Instrument, Lender shall have the remedies of a secured party under the Uniform Commercial Code and, at Lender's
t:on, may also invoke the remedies provided in paragraph 26 of this Instrument as to such items. In exercising any of said
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R J} medies, Lender may proceed against the items of real property and any items of personal property specified above as part of the
~§ froperry separately or together and in any order whatsoever, wihout in any way affecting the availability of Lender’s remedies
h 4 der the Uniform Commercial Code or of the remedies provided in paragraph 26 of this Instrument.
L’ L.

. \

¢ 6. LEASES OF THE PROPERTY. As used in this paragraph 16, the word "lease” shall mean "sublease" if this Instrument is on a
Eeasehoid. Borrower shall comply with and observe Borrowers obligations as landlord under all leases of the Propesty or any part
5 ereof. Borrower will not lease any portion of the Property for non-residential uss except with the prior written approval of Lender.
Eporrower, at Lander’s request, shall fumish Lender with executed copies of all leases now existing or hereafter made of all or any
ehart of the Property, and all [eases now or hereafier entered into will be in form and substance subjact to the approvs! of Lender. All
Wleases of the Property shail specifically provide that such leases are subordinate to this Instrument; that the tenant attoms to Lender,
‘ ch sttormment to be cffective upon Lender's acquisition of title to the Proporty; that the tenant agrees to execute such further
Aevidences of attornment as Lender may fram time to time request; that the attomment of the tenant shall not be terminated by

' orec}osure, and that Lender may, at Lender's option, accept or reject such atternments. Borrower shall not, without Lender's written
o consens execute, moalfv, surrender or terminate, cither orsily or in writing, any lease now existing or hereafer made of ail or any

§ part of the Property providing for a term of three years or mors, permit an assignment or sublease of such a lease without Lender's
, written consont, or reques o eansent to the subordination of any lease of all or any part of the Property to any lien subordinste to

7 this Instrument. If Borrower teromes aware that any tenant propases to do, or is doing, any act or thing which may give rise to any
B right of set-off against rent, Borvowe: shall (i) take such steps &3 shall be reasonably calculated to prevent the scerual of any right to
Y a set-off againat rent, (if) notify Lendur thoreof and of the amount of said set-offs, and (ilf) within ten days after such accrual,

i reimburse the tenant who shall have acquired such right to set-0fF or take such other steps as shall effectively discharge such set-off
L and as shall assure that rents thereafter due shr! zontinue to be payable without set-off or deduction,

; Upon Lender's request, Borrower shall ¢ssigu to Lender, by writien instrument satisfactory to Lender, all leases now

HF existing or hereafier made of all or any part of the Prope'ty end all security deposits made by tenants in connection with such leases
i, of the Property. Upon assignment by Borrower te Lender of sy leases of the Property, Lender shall have all of the rights and

4 powers possessed by Borrawer prior 1o such assignment and Lender shall have the right to modify, extend cr terminate such
existing leases and to execute new leases, in Lender’s sale discreison,

7. REMEDIES CUMULATIVE. Each remedy provided in this Insiivzaent Is distinct and cumulative to all other rights or
remedies under this Instrument or afforded by faw or equity, and may be ¢versised concurrently, independently, or successively, in
any order whatsoever,

S rE——
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18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. If Borrowe: zhali voluntarily file a petition under the
Federal Bankruptcy Act, as such Act may from time to time be amended, or under any #im!lar or successor Federal statute relating
to bankrupicy, insolvency, arrangements or reorganizations, or under any state bankrupivy urinsolvency act, or file an answer in an
involuntary proceeding admitting insolvency or inability to pay debts, or if Barrower shall tai’ -s-obtain a vacation or stay of
involuntary proceedings brought for the recrganization, dissolution or liquidation of Borrower, or i¢ Borrower shall be adjudged a
bankrupt, or if a trustee ar receiver shall be appointed for Borrower or Borrower's property, or if the Prop<rty sheil become subject
to the jurisdiction of a Federal bankruptcy court or similar state cout, or if Borrower shall make an aszigripent for the benefit of
Borrower's creditors, or if there i3 an attackment, execution or other judicial seizure of any portion of Borzow:i’'s assets and such
seizure is not discharged within ten days, the Lender may, at Lender's option, declare aif of the sums secured o i s Instrument to
be immediately due and payable without prior notice to Borrower, and Lender may invoke any romedies permives b/ paragraph 26
of this Instrument. Any attorney's fees and other expenses incurred by Leonder in connection with Borrower's barkruptey or any of
the other aforesaid events shall be additional indebtedness of Borrawer secured by this Instrument pursuant to paragraph 8 hereof.

it SR R

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS [N BORROWER; ASSUMPTION. On sale or transfer of
(1) all or any part of the Property, or any interest therein, or (ii) beneficlal interests in Borrower (if Borrower is not & natural person
or persons but is 8 corporation, partnership, trust or other legal entity), Lender may, at Lender's option, declare all of the sums
secured by this instrument to be immediately due and payable, and Lender may invoke any remedius permitted by paragraph 26 of
this [nstrument. This option shall not apply in case of

T g T B T S L

(a) transfers by devise or descent or by operation of law upon the death of s joint tenant or & partner;

(b) sales or transfers when the transferee's creditworthiness and management ability are satisfactory to Lender and the
transferee has executed, prier to the sale or transfer, a written assumption agresment containing such terms as Lender may
require, including, if required by Lender, an increase in the rate of interest payable under the Note;
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(c) the grant of a leasehold interest in a part 6f the Property of three years or less (or such longer lease term ss Lender may
permit by prior written approval) not containing an option to purchase (except any interest in the ground lease, if this

Instrument is on a leaschold);
(d) sales or transfers of beneficial interests in Borrower provided that such sales or transfors, together with any prior sales
or transfers of beneficial interests in Borrower, but excluding sales or transfers under subparagraphs (a) and (b) above, do

not result in tmore than 43% of the beneficial intorests in Borrower having been sold or transferred since commencement of

amortization of the Note; and
(&) sales or transfers of fixtures or any personal property pursuant to the first paragraph of paragraph 6 hereof.

RN AN S -y g

(1 NOTICE. Except for any notice required under apphcable law to be given in another manner, (n) any notice to Borrower
rovided for in this Instrument or in the Note shall be given by mailing such notice by certified mail addressed to Borrower at
Borrowor‘s address stated below or at such other address as Borrower may designate by notice to Lendsr as provided herein, and (b)
p any notice to Lender shall be given by certified mail, return receipt requested, to Lender’s address stated herein or to such other
Haddress as Lender may designate by notice to Borrower as provided herein, Any notice provided for in this Instrument or in the

o Note shal] be deemed 0 have been given to Borrower or Lender when given in the manner designated herein.

21 SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and
i i agreemenis herein containea zna'l bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
%' Borrower, subject to the provisicas of paragraph 19 hereof. Ali covenants and agreements of Borrower shall be joint and several, In
i exercising anty rights horeunder or raki=g any actions provided for herein, Lender may act through its employess, agents or
independent contractors as authorized by 3.ender. The captions and headings of the paragraphs of this Instrument are for

3 convenience only and are not to be used to izterpret or dafine the provisions hereof.

o
{
j 22. UNIFORM MULTIFAMILY INSTRUMENT, GOVERNING LAW; SEVERABILITY. This form of multifamily instrument
' combines uniform covenants for national use znd non-uniform covenants with limited variations by jurisdiction to constitute &

4 uniform security instrument covering real property aud (elsted {fixtures and personal property. This Instrument shal) be governed by
3 the law of the jurisdiction in which the Property is lacatod. i~ the event that any provision of this Instrument or the Note conflicts

i with applicable law, such conflict shall not affect other prav sions of this Instrument or the Note which can be given effect without

it the conflicting provisions, and to this cud the provisions of this (nstrument and the Note are declared to be severable. In the event

i} that any applicable law limiting the amount of intersst or other charges permitted to be collected from Borrower is interpreted so

§t that any charge pravided for in this Instrument ar in the Note, whether ¢orsidered separately or together with other charges levied

? in connection with this Instrument and the Note, violaies such law, and 2o wer is entitled to the benefit of such law, such charge
B is hereby reduced to the extent necessary to eliminate such violation. The amovats, if any, previously paid to Lender in excess of

}  the amounts payable to Lender pursuant to such charges as reduced shail be applied by Lender to reduce the principal of the
indebtedness evidenced by the Note. For the purpose of determining whether any cvpliceble law Jimiting the amount of interest or
other charges parmitied to be collected from Borrower has been violated, all indebtedriers which is secured by this Instrument or
evidenced by the Note and which constitutes interest, a3 well a5 all other charges tevied i zaurection with such indebtedness which
constitute interest, shall be deemed to be allocated and spread over the stated term of the Ncie, Utiless otherwise required by
appticable law, such allocation and spreading shall be effected in such & manner that the rate of interest cumputcd therchy is

uniform throughout the stated term of the MNote,

23. WAIVER OF STATUTE CF LIMITATIONS. Borrower hereby waives the right to assert any statu.e 51 'imitations as a bar to
the enforcement of the lien of this [ustrument or to any action brought to enforce the Note or any other obligrdoa secured by this

sy
~
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Instrument,

24. WAIVER OF MARSHALLING. Notwithstanding the existence of any other security interests in the Property held by Lender
or by any other party, Lender shali have the right to determine the order in which any or all of the Property shall be subjectzd to the
remedies provided herein. Lender shall have the right to determine the order in which any or all portions of the indebtedness
secured hereby are satisfied from the proceeds realized upon the exercise of the remedles provided herein, Borrower, any party who
consents o this Instrument and any party who now or hereafter acquires a security interest in the Property and who has actual or
constructive notice hereof hereby waives any and ail right to require the marshalling of assets in connection with the exercise of any

of the remedies permitted by applicable law or provided herein.

25. ASSIGNMENT OF RENT; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As part of the consideration for
the indsbisdness evidenced by the Note, Botrowar hereby absolutely and unconditionally assigng and transfers to Lender all the
rents and revenues of the Property, inciuding those now due, past due, or 1o become due by virtue of any lease or other agreement

_for occupancy or use of all or any part of the Property, regardiess of to whom the rents and revenues of the Property are payable.
Borrower hereby authorizes Lender or Lender's agents to collect the aforesaid rents and revenues and hereby directs sach tenant of

the Property to pay such rents to Lender or Lender's agents; provided, however, that prior to written notice given by Lender to

e
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,Bonower of the breach by Borrower of any covenant or agreement of Borrower in this Instrument, Borrower shall collect and
& roceive all rents and revenues of the Property as trustee for the benefit of Lender and Barrower, to apply the rents and revenues so
% collected to the sums secured by this Instrument in the order provided in paragraph 3 hereof with the balance, so long as no such

breach has occurred, to the account of the Borrower, it being intended by Borrower and Lender that this assignment of rents
constitutes an absolute assignment and not an assignment for additional security only, Upon delivery of written notice by Lender to
Borrower of the breach by Borrower of any covenant or agreement of Borrower in this Instrument, and without the necessity of
Lender entering upon and taking and maintaining full control for the Property in person, by agent or by a court-appointed receiver,
Lender shall inmediately be entitled to possession of all rents and revenues of the Property as specified in this paragraph 25 as the
same become due and payable, including but not limited to rents then due and unpaid, and all such rents shall immediately upon
delivery of such written notica of Borrower's breach by Lender to Borrower, each tenant of the Property shall make such rents
payable to and pay such rents ta Lender or Lender's agents on Lender's written demand to cach tenant therefor, delivered to each
tenant personatly, by mall or by delivering such demand to each rental unit, without any liability on the part of said tenant to inquire

furthér as to the existence of a default by Borrower.

Berrower horehy covenants that Borrower has not executed any prior assignment of said rents, that Borrower has not
performed, and will ! rerform, any acts or hes not executed, and will not execute, any instrument which would prevent Lender
from exercising its rightz under this paragraph 25, and that at the time of execution of this Instrument there has been no anticipation
or prepayment of any of tle z¢nts of the Property for more than two months prior to the due date of such rents. Borrower covenants
that Borrower will not herezcer ellect or accept payment of any rents of the Property more than two months prior to the due dates
of such rents. Borrower fiirther coveranis that Borrower will exercise and deliver to Lender such further assignments of rents and

revenues of the Property as Lender may from time to time request.

Upon Borrower's breach of any ccve’ 27t or agreement of Borrower in this Instrument, Lender may in person, by agent or
by a court-appointed receiver, regardless of the adeacy of Lender's security, enter upon and take and maintain full control of the

Property in order to perform ail acts necessary an i appropriate for the operation and maintenance thereof including, but not limited
to, the exccution, canceliation or modification of leasas, the collection of all rents and revenues of the Property, the making of

repairs 1o the Property and the execution or termination of ¢ oriracts providing for the management or maintenance of the Property,
all ots such terms as are deemed best to protect the security o this Instrument. In the event Lender elects to seek the appointment of
a receiver for the Froperty upon Borrower’s breach of any coverant or agreement of Borrower in this Instrument, Borrower hereby
expressly consents to the appointment of such receiver, Lender orth< veceiver shall be entitled to receive a reasonable fee for so

managing the Property.

All rents and revenues coilected subsequent to delivery of written arave by Lender to Borrower of the breach by Borrower
of any covenant or agreemer* of Borrower in this Instrument shall be applied f.zst to the costs, if any, of tzking control of and
managing the Property and collecting the rents, including, but not limited to, attorm2y's ees, receiver's fees, premiums on receiver's
bonds, costs of repairs to the Property, preiiums on insurance policies, taxes, assessinizar= and other charges on the Property, and
the costs of discharging any cbligation or liability of Borrower as lessor or landiord of tiie Pr2perty und then to the sums secured by
this Instrument. Lender or the receiver shall have access to the books and records used in the Cperation and maintsnance of the
Property and shall be liable to account only for those vents actually received. Lender shall not be l'able to Borrower, anyone
claiming under or through Borrower or anyone having an interest in the Property by reason of anything done or left undone by

Lender under this paragraph 25.

If the rents of the Property are not sufficient to meet the costs, if any, of taking control of and manuging the Property and
collecting the rents, any funds expended by Lender for suck purposes shall become indebiedness of Borrower v w.eader secured by
this Instrument pursuant to paragraph 8 hereof. Unless Lender and Borrower agree in writing to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof and shall bear intereat from the date of
disbursement at the rate stated in the Note unless payment of interest at such rate would be contrary to applicable law, in which
event such amounts shall bear intarest ai the highest rate which may be collected by Borrower under applicable law.

Any entering upon and taking and maintaining of contro of the Property by Lender or the receiver and any application of
rents as provided herein shall not cure or waiver any default hereunder or invalidate any other right or remedy of Lender under
applicable law or provided herein. This assignment of rents of the Property shall terminate at such time as this Instrument ceases to

secure indebtedness held by Lender,

Non-Uniform Covenants, Borrower and Lender further covenant and agree as foilows:

26. ACCELERATION; REMEDIES. Upen Borrower's breach of any cuvenant or agreement of Borrower in this Instrument, or in
any other loan agreements or financing arrangements now existing or hereafier entered into between Borrower and Lender,
including, but not timited to, the covenants to pay when due any sums secured by this Instrument, Lender at Lender's option may
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5 Meciare all of the sums secured by this Instrument to be immediately due and payable without further demand and may foreclose
T his Instrument by judicial proceeding and may invoke any other remedies permitted by applicable law or provided hersin. Lender
o ; fhall be entitled to collect all costs and expenses incurred {n pursuing such remedies, including, but not limited to, attorney’s fees,

of documentary evidence, abstracts and vitle reports.

‘? RELEASE. Upon payment of all sums secured by this Instrument, Lender shall release this instrament. Borrower shall pay
endar‘s reasonable costs incurred in releasing this Instrument.

'7 Propuny If Borrower is a corporation, Borrower hereby waim all right of redemptlon on behalf of Borrower and on behalf of ali
Jyother persons acquiring any interest or title in the Property subsequent to the date of this Instrument, except decree or judgment

creditors of Borrower.

ﬂ|

‘29 FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's option so long as this Instrument secures indebtedness
;hﬂd by Lender, may rrake Future Advances to Borrower. Such Fulure Advances, with interest thereon, shall be secured by this

¥ Instrument when eviaersed by promissory notes stating that said notes are secured hereby. At no time shali the principal amount of
‘  the indebtedness seckrzd b this Instrument, not including sums advanced in accordance herewith to protect the security of this
i; Instrument, exceed the otiglo<! amount of the Note US ($172,150.00) plus the additional sum of US $ -0-.
\4
B: 30, The Borrower represents and s7oss that the proceeds of the Nots secured by this Mortgage will be used for the purpose
speumed in Section 6404(1)(c) of Cliar.ter 17 of the [llinois Reviscd Statutes and that the principal obligation secured hereby

‘1 ' constitutes a business loan which coiiies within the purview of said paragraph.

i F 31, Itis covenanted and agrecd that the property r=crigaged herein shall at no time be madoe subject 1o any Trust Deed, Mortgage or
5  other lien subordinate to the lien of this Instrumeat. In the event that the property mortgaged herein does become subject to any

v such Trust Deed, Mortgage or other lien subordinate to ‘he len of this Mortgage, Lender may, at Lender's option, declare all of the

" sutms secured by this Instrument to be immediately due an riyable, and Lender may invoke any remedies permitted by paragraph

it 26 of this Instrument.
s

IN WITNESS WHEREOF, Borrower has executed this Instrumeiii £« has caused the same to be executed by iis representatives

- thereunto duly authorized.

.‘Al
.
'?1
. '
|
|
,

Mortgage Propacty,

120 Ofiver Ct,
Schaumburg. J1. 60193
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CORPORATE ACKNOWLEDGEMENT
i BTATE CF ILLINOIS, County ss:
(y g
ky 4
= 3 The foregoing instrument was acknowledged before me this
f {date)
of
K (parson acknowledging) (office)
g L) , 8 corporation, on behalf (name of corporation)
d (state)
o
; of the corporation.
! My Commission Expires:_ 2
4{ Netary Public
it
Ry
b INDIVIDUAL ACKNOWLEDGMENT
| STATE OF ILLINOIS, (]Wf ¢ Couaty ss:
if ,
S § e £ & Notary Public in and for said ceinty and state, do hereby certify that Mary Liotia, p
§ Widow .., personally known to me to be the same person{s) whose name(s, i subscribed to the foregoing instrument, appeared
& before me this day in person, and acknowledged that she signed and delivered the said mstrument as her free and voluntary act, for
i  thouses and purposes therein set forth.
g Given under my hand and official seal, this o day of ”Dlay MU
{ -
13‘ - My Commission Expires %m ]OWM (
i} Notary Public

i GV
AT BANCE,
i T e BSiGN EXPIRES 31737
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ADJUSTABLE RATE RIDER

T xs

LfE
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.7 THIS ADJUSTABLE RIDER is made this May 10, 1996, and is incorporated into and shall be deemed to amend and
Jupplement the Multifamily Mongage (the "Security instrument”) of the same date given by the undersigned (the "BORROWER")
, o secure Borrower's Adjustable Rate Note (the "NOTE") to LaSajle Bank F8% (the "LENDER") of the same date and covering the
ropert; described in the Security Instrument and located at:

<L i AR

i20 Oliver Ct,, Schaumburg, IL 60193

I THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PA\’ME]\T IF THE INTEREST RATE INCREASES, THE RORROWER'S MONTHLY PAYMENTS WILL INCREASE. IF
b THE INTEREST RATE DECREASES, THE BORROWER'S MONTHLY PAYMENT WILL DECREASE.

;thc provisions contaired in the Note concerning per annum interest rate and monthly payment changes are as follows;

f ".... The initial rate of laterest due and payable hereunder shall be 7.750% percent per annum. The interest note is subject to

& change, however, beginning 2n the 15t day of June, 2001 and on that day every twelfth (12th) month thereafter (the "Change

1 : Dates") subject to the limiwtions cet forth herein, The per annum Rate OF Interest shall be changed on each “Change Date” to a

“Rate Of laterest” which equaiz tivz "Current index Rate” plus 3,00 percent. The Current Index Rate shall be the most receni "Index

‘ Rate" available as of 30 days prior ‘o 7 Change Date. The Index Rate shall be the weekly average vield on United States Treasury

: .1  securities adjusted 10 a constant masuiity of one year, ay made available by the Federal Reserve Board (H-15). If the Index Rate is
ki no longer available, the holder of the Not2 vill choose a new index which is based upon comparahie mf‘onnatwn Written notice of

J " the note holder's choice of 8 new index shall be s»=¢ to the undersigned.
Changes to the per annum rate of interest, as Jescribed above, shall be subject to the following limitations: a) The interest
1 rate shall never be changed by more than 2.00% frim (ae .p*crest rate which was in effect immediately prior to such change and b)
-8 The interest rats payable at any time durlng the term of the ioan shall never be greater than 12.50 or lower than 7.50 per annum.
: ‘ Late charges and default charges as specified below, however, are p ayable in addition to the per annum rate limitations set forth in
| this paragraph and nothing contained herein shall be deemed to Uin-ii the imposition of such Inte charges and/or default charges.

i The initial monthly instaliment payments of principal and inwr7st thall be in an amount necessary to amortize the origiral

B indebness, together with interest at the initial rate, over a 25 year period {(p< 2:mortization Period). Monthly instaliments of

B principal and interest, however, shall be changed, effective with the installme.i due In the month immediately subsequent to the

it Change Date, to an amount necessary to amattize the principal balance outstandinz on sich Change Date, together with interest
thereon ai the new per annum rate of interest over the number of years remaining in the Ameortization Period. Interest on this loan
shal} be payable monthy in arrears, except that per diem interest from the date if disbur=soznt 10'the end of the calendar month in
which dishursement oceurs shal) be payable in advance.

N WITNESS WHEREOF, Borrower fas executed this RIDER.

Borrower's Address:
120 Oliver Ct.
Schaumburg, IL. 60193
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T Exbipie*
j_f xhibit “A"
g:} ;‘ egail Description:
i
¥ pARCEL 1:

at part of said Lot 18254 1y

of said Lot at & point on
£ gaid Lotl, in Section 3,

in the Southweskt 1

il That past of Lot 18254 (except th
:T grawn at 90 degrses toO the Bast line
¥ 195.43 feet North of the Southeast COTner °
il yeathersfield Unit 18,

pownship 41 North, Range 10 East of the Third FPri
i County, T1linois, degcribed as £ollows: Comtencing
18254 at a paint 736.63 faet North of the Southeast ca
{for the purpcsd of deseribing chis parcel West line ©
5 as Noxrth and gihuth) thence West 92.56 feet tO the point of
14 parcel herein ae West 51.79 feet: €

feet; thence East (.53 feet; thence South

theance South 43.00 feat to the poine of peginning,

ctain

ant to and ‘ot the benefit af Parcel 1, 88 8

Covenants dated March 9,

Easements appurren
ted by Deed fxom Fixrst

peclaration of protective
1978 as Document Number 24384492 sm4 ag cred
of Des Plaines, as Trustee undey frast hgresment dated March 17,
as Trust Bumber 74201807, to Harry Q. Rohde dated

ingress and ngjress,

July 31, 1978 a8 pocument Number 24560155, for
County, 1liincis.

Property Address: 120 Olive |
PI  07-27-302-025 Oiver Ct., Schaumburg, L 60193

ing South of a line
gald East line

heing & gubdivisicon 2 /4 of Sectien 27,
incipal Meridian, in Cook

on the East line of saié Lot

rner of said Lot 18254;

f gaid Lot 18254 ig taken

beginning of the

soibed; thence continuing hence North 46.00
3.00 fest; thence East 49.96 feel;

in Cook County, 1llincia.

PARCEL 2!
et forth in the

1678 and wacorded Mar
National Bank
1977 and Rnown

June 20, 1378 and recorded
all in Cock




~ UNOFFICIAL COPY




