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ASSIGNIENT OF RENTS

THIS ASSIGHMENT OF RENTS IS DATED MAY 10, 1866, vzowveen ARTHUR W, SCHUMACHER and SHARON L,
SCHUMACHER, HIS WIFE, whosa address lu 688 SOUTH +/.BRISON, KANKAKEE, L. 90901 (referred to
halow vs “Grantor*); and HERITAGE OLYMPIA BANK, whcee addrese fs 168 WEST JOE ORR ROAD,
CHICAGO HEIGHTS, Il 80411 (referrad to helow as "Londer”),

ASSIGNMENT. For valuable consideralion, Grantor assigns, grante 7~ ~onfinuing security Interest in, and
conveys o Lender all of Grantor's right, tille, and intereot in and 1o thu fients from the following desoribed
Property located In COOK County, State of liinols:

THE EAST 400 FEET OF THE NORTH 1/2 (EXCEPT THE SOUTH 33.00 F<ET THEREOF AND EXCEPT
THE NORTH 160.00 FEET THEREOF) ALSO (EXCEPTING THE EAST 50 °EF( THEREOQF) OF THE
SOUTH EAST 1/4 OF THE NORTH EAST 1/4 OF SECTION 18, TOWNSHIP 38 NCA™=, RANGE 14 EAST
OF THE YHIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or lts addross is commonly known as 20400 SOUTH COTTAGE QRUVE, CHICAGO
HEIGHTS, il. 80411, The Real Proparty tax identification number 18 32-15-202-006~0000.

DEFINITIONS. Tha lollowing words ghall have the following meanings whon used In thla Assignmont. Tarms not
otherwise defined In this Assignmant shall have the meanings attributed to such torms In the Uniform Commarclal
Coda. Al referances 10 dolinr amounts shall mean amounts In lawiul maney of the United States of America,

Aasignment. The word "Assignment® meuns this Assignment of Rerite batweon Grantor and Lender, and
Includes without iimitation all assignments and securlly interest provisions relating to the Rents,

Event of Default. The words "Evenl of Defaull® mean and include without limitation any of the Events of
Default set forth below in the section titled "Evente of Defuult.”

Grantor. The word *Grantor” meang ARTHUH W. SCHUMACHER and SHARON L. SCHUMACHER.

indebtedness. The word "indebtednoss™ meana ail principal and interest payable undor the Note dand any
amaunts expended or advanced by Lender to discharga obligations of Grantor or axpanses incurred by Lender
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Employ Agents. Lendar may engage such agoent or a?"enta as lLender may deam appropriate, elther in
E‘,?%?,', : name or 1 Grantor's name, to rent and manago the Property, Including the collection and application

Other Acte. Lender may do all such otrer things and acts with respect to the Property ap l.ender may deem
anoprmto and may act exclusively and solely In the pluce and staad of Grantor and 10 have all of the powers
of Grantor lor \he purposes staled above.

No Requirament to Act. Lender shall not be ro(?ulred 10 do any of the foregoing acts or thinps, and the fact
that Lender shall have performed ona or more of the foregoing ‘acte ar things shall not require Lender 10 do
any cther gpecific act or hing.

APPLICATION OF RENTS. All costs and expansos Incurrad by Londer in connection with the Property shall be lor
Grantor's sccount and Lender may pay such osts and expanses from the Ronta, Landor, In s solo discretion,
shall dolermine the application of any and gH Rents roceived by It, however, any such Rents recelvod by Londer
which are aot apphisd to such costas and exponsas sheli be applifed 10 the Indebixinoss, Al expendituros made by
Londer undor thia Assighmont and not reimbursed rom the Rente shall bocome pﬂt of the indoablednoss
spcured by this Ausignment, and shall be payable on demand, wilh Intorest al the Noto rate from date of
axpendituro unlil praa.

FULL PERFORMANCE. - Il Grantor pays ali of the Indebtedness when duo and otherwisa peorforms all the
obligations imposod por Grantor under this Asglgnment, the Note, and the Relatad Documents, Lerdar shall
execute and deliver o Granor a sultable sellsfaction of this Assignment and sullable statements of termination of
any financing statement on s ovidanclnP Lendnr's security Interest in tho Rants and the Propery. A%
termination foe required by law shal) be pald by Grantor, it permitted by applicabie law. If, however, payment
made by Grantor, whether volurtanily or athorwise, or by guarantor or by any third parly, on the Indeblodness and
theryatter Londer I8 forced 1o remit"ithe amount of that payment {aj to Granlor's iruslpe in bankruptcy or 10 any
simifar porson under any ledoeral orghide bankr ptcr law "or law for the rellg! of deblors, (b) by roason of aqx
judgment, decrea or ordar of any court or-adminisirative body having Jurlsdiction over Lendir of ‘any of Lender
property, or (c? by reason of any ug&f)omr nar %omprlae of any claim made by Lender with any claimant (inchidin
without limation’ Grantor), the indebtedrase-shall be considered unpald fof the pur!mso ol "enforcement of th)
Assignmant and thig Asa'lﬂnmom shall contirua (o be ofteclive of shalf bP rainatited, as thn case may Pe.
notwithstanding any cancellatior: of this Assigumunt or of any note or other instruman! or agreemant avidencin
thit indabtodness andg the Prop?ny will continue 12 cacure tho amount repald or rocovorad 10 the same extont as
that amount nover had beon or anally rocalved by Loir<ar, and Grantor shall be bound by any judgmen, decres,
ordor, aoitlomant or compromise reiating to the tndebtadnuss or 10 this Assignment,

EXPENDITURES BY LENDER. W Grantor fails Lo compiy with any provislon of this Asslgnment, o If any &cllon or
groauﬂdinu s commenced that would matariafly affoct worder's Interests In the Pmpeﬂx, Londer on Grantof's
chalt ray, but shall not bo roquired to, take any action that Lender deoms up?roprlme. nry nmouns Jhm ender
oxponds in 80 doing will Dear intoragt at the rate provided for in Lie Note from the data Incurfed or puid by Lender
10 the date of repayment by Grantor. Al such expenses, &l Lorae.'s option, will {n) be payable on demand, (b}
bo added 10 the balunco of the Note and bo apporlioned amony. 8. be payabls with any Instalimen) payments 10
bacome due during elthar (i) tho 1orm of any applicablo Insurance polf,¥I or (i} the rema nln;} |inm ol tho Note, or
((:2 bo {reated as / balloon payment which witt be due and payable al the Note's malurlty. This Assignment also
will secure paymen! of thesd amounts, Tha rights provided for in thig pmq:a;’)h shall ba In addition {0 any cther
rights o uny femadies 1o which Lendor may be antliled on aceount of e dMaull,  Any such action by Lender
gnajn not bo conatrued as curing the defawt 8o as 1o bar Londer rom any veredy thatl (L othorwlge would have
g,

DEFAULT. Each of the following, at the option of Lendar, shall constitule an avem of default ("Event of Doefault™)
under this Assignment:

Default on Indebtedness. Failuro of Grantor to make any payment when due on thenZshtexinass.

Compliance Defatlt, Failure of Grantor to comply with any othor tarm, obligiation, cavanamt or candition
contdinad In this Assignmant, the Note or In any of the Related Documents.

Falae Statemenis. Any warranty, ropreacnimion or etatemant made or furnished to Lender by or on behalf of

¢
B

Qrantor undor this Assignmant,” the Noto or the Related Documents is false or migleading In any material .

respact, alther now or at the imo mada or furnighed.

Ny
Detective Coilateratization. Thia Aaslqnmonl or any of the Related Dotumants ceases to be In full force gnd ’

elfact (Including falture of any collatera!
any timo and for any reason.

Other Dofaults. Failura of Grantor to comply with any tarm, gbligation, covanant, or condition contalned In any
othgr agreoment between Grantor and Lendor,

Death or Insolyenoy. The doeath of Grantor, the Insalvoncy of G‘;gﬁh%. tho appointmiant of a racelvor for an

part of Grantor's proporty, ansz asgigmment for the bonofit of cr any lyoa of crediior workoul, or th
commencement of any proceeding under any bankruptey or insolvoncy lawe by or agalnat Grantor,

Forecloaure, Forfallure, etc, Courmmencement of foroclosure or forfelturo péococdinqs whather by |udiclal
procewding, solf-help, repossassion or any other method, by any creditor of Grantor o by any governmenial
agoncy against gny of tho Property.  Howevor, this subsoclion shall not a?ple/ In the event of a8 good faith
disputo by Grantor as 1o tho v Hdllr or ronsonableness of the clalm which 18 tha basls of the foreClosure or
toralalture proceading. providod thal Grantor glvos Londor written notice of such claim and furnighes reserves
or a suraty bond for the claim aatisfactory to Lander.

Evenis Affecting Guarantor. Any of g precoding everts vccurs with respect to any Guarantor of any of the

documents 1o craate & vaild and perfected socunty Interest of lion) at N

r‘:)
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however that no arbitrator shalt have the right or the power 10 enjoin or resirain any act of un'.(l party.
Judgment upon any award rendarod by any arbitrator may be antered in any court having Jurlsdiction. Nothing
In this Assignment shail preciude any party from seaking equitable rellef from a court of Competont jurisdiction,
The statute of limitatlons, estoppel, waiver, laches, and similar doctrines which would otherwise be applicable
in an action brought by & panty shall e applicable In any arbitration proceeding, and the commencement of an
arbliration Rrocaadlng shall be deemed the commencement of an action for thess purposes. The Federal
Arbitration Act shall apply 1o the construction, interpratation, and enforcement of this arbliralion provislon,

Multipie Parties. All obligations of Granlor under this Assignment shall ba )oinl and several, and all
rotorencos to Grantor shall mean asch and evary Grantor.  This means that each of the persons signfnu below
is responsibio for afl obligations in this Assignment.

No Moditication, Grantor shall noj entor into any aur%?mem with tho holder ?f any mortgage, deed of trust, or
otnor sncumty %greement which has priority over this Assignment by which that agreement la modified,
amended, extendad, or renewed without the prior writton consant of Lender. Grantrr shall neither raquest nor
accept any future advances undier any such securlly agreoment without the prior written consent of Lendar.

Severability.” 'L'a court of competent jurlsciction flnds any provision o! this Assignment to be Invalid or
unenlorceabled 8210 any Feraon or chrcurnstance, such finding shall not render that provision invalld or
unenforceable as 0 any other parsons or circumstances. |f feaslble, any such offending provision shall bo
dosined 10 be mogidsd 1o be within the fimits of enforceabilly or validity; howover, if tha otfending provision
cannot be so modit.cd, -shall be atricken and all other provisiona of this Assignment In all other respacts shall
remain valld and enforcecole.

Successors and Asaigne.~ Subjoct 1o the limitations slated in this Asslgnment on transfar of Grantor's
interast, thig Assignment snei-ue binding upon and Inure 10 the benelit of the parties, their succassors and
assigns, It ownershi[) of the Pronarty becomes vested In a person other than Grantor, Lender, without notica
to Grantor, may deal with Gran.or'a successors with reference l?‘ lhé?) Assignmany ﬁnd the indebtedness by
Wil ofntor?eéirg?ﬁ or extonsicn wihout raleasing Grantor from the obligations of this Assignment or iiabllity
under the tndebtedness.

Time {s of the Esaence. Time I8 of the-assenco In the pertormance of this Asslgnment,

Weiver of Homestead Exemplion. Granon bareby releases and walves all rthls and beneflis of the
homestead exemptlon laws of tho State of lilnigt= a4 lo all indebledness secured by this Assignment,

Waivers and Congents. Lender shih not be Jeesicsl to have walved any rig&us under this Assignment {or
under the Relaled Documents) unlass such waliver Is i writing and signed by Lender. Na delay or omission
on the part of Lender In exerclsing any right shall vnoiate as a walver of such right or any glher right.

waiver by any party of a provigion of this Assignmont =il not constitute a waiver of or prejudice the pan%{:
right othorwisg to demand sliric! com{mance with that dprmmlon or any othar provislon. N? rior walver

Lender, nor any courso of dealing betweon Lander and Gran:or, shall constliute u waiver of any of Lender
rights or any of Grantor's obligationa as 1o any fuluro transactions. Whanaver consent by Lender Is required
In"this Assignmen, the granting of such consent by Lender_tv.-any Instance shall not constitute continuing
congent 10 subsequent instances where such consent Is required.
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIUME -OF THIB ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X. éf_ééf; /0' ; .Kz‘c,,.u ( /z/c e

RTHUR W. SCHUMACHER

. ) / P .
)(ﬂ_,«;-/%/ AR ,4/ e %t AA e "_’{L

““$HARON L. §CHUMACHER
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